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_WORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 11, 1996 peiween KURT E. CLARK and SHEILA CLARK, HIS WIFE,
whose address is 7801 W. 92ND ST, HICKORY rills, I 60457 (referred to below as "Grantor"); and
STANDARD FEDERAL BANK for savings, whose addrers 13 800 BURR RIDGE PARKWAY, BURR RIDGE, IL.
60621 (referred {o below az "Lendes™).

GRANT OF MORTGAGE. For valuable conslderation, Grantar o ziigaaes, warrsnts, and conveys to Lendsr alf
of Grantor's right, title, and interest In and to the following described raal property, together with all existing or
subsequently erected or affixed buildings, Improvementa and fixtuies: all easaments, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (ireluzing atock in utiities with ditch or
imigation rights}); and all other rights, royalties, and profits relating to the reai nooperty, including without limitation
ali minerals, oil, gas, geotherma! and similar matters, Jocated in COOK County, Stete of illinols (the "Resl
Proparty"): , _
LOT 3t IN FREDERICK H. BARTLETT'S PALOS TOWNSHIP FARMS, BEING -4 ZUBDIVISION OF THE
SQUTH 1/2 OF THE NORTH 1/2 OF THE WEST 34 OF THE SOUTHWEST 1/4, 4.30 THE SOUTH 33
FEET OF THE NORTH 12 OF THE SAID NORTH 1/2 OF THE WEST ¥4 OF THZ SOUTHWEST 14,
ALSO THE WEST 33 FEET OF THE SOUTH 1/2 OF THE NORTH /2 OF THE E48T 1/4 OF SAID
SOUTHWEST 1/4 AND ALSO THE 3) FEET OF THE WEST 33 FEET OF THE NORTH 1/2 OF THE
NORTH 172 OF THE EAST 1/4 OF SAID SOUTHWEST 14 OF SECTION 1, TOWNSHIP 37 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIFAL MERIDIAN !N COOK COUNTY, ILLINOIS,

The Real Property or its addrese Is commonly known as 7801 W. 82ND ST., HICKORY HILLS, I 80457, The
Real Property tax identification number Is 23-01-310-005.

Grantor prasently assigns to Lender all of Grantor's righy, title, and interest in and to all leases cof the Propany ahd
all Rents from tha Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Proparty and Rents,

DEFINITIONS. The foliowing worda shall have the following meaninga when uaed in this Morigage. Terma ﬁot
otherwise defined in this Mortgage shall have the meanings attributed 1o such terms in the Unitorrn Commercial
Code. Alf references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness® mean the Indebledness described below In the
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“;Loan No 5199000318 {Continued)

_ substance® shall also include, without limitation, petroleym and patroleum by-productl or any fraction thereo!
v and asbaestos. Grantor represents and warrants to Lender thal: (a) During the perlod of Grantor's ownership
+  of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, relsase or
eatened relezse ?‘fnan hazardous waste or subsiance D %ny person on, under, about ar from the Property:
¥ ) Grantor has no knowledge af, ur reason 1o belleve thaf there has heen, excopt as previously disclosad to
'/ and acknowledged 33 Lender in writing, (3 any use, genaration, manufacture, storage, ireatment, disposai,
-~ roleass, or threalenad releaas of any hazardous waste or subsiance on, under, aboul Or from the Py nz by
;. 8ny prior cwners or accupants of 1he Prope“:y or (i) any Rctual or thraatened litigation or claims of any kind
by any person relating to such matters; and (c) Except a8 praviously dinclosed to and acknowlsdged by
Lender In writing, (i} neith?r Grantor nor any tenant, confractor, agent of other authorized user of thy Property
shall use, gonerate, manufacture, store, treal, dispose of, or release any hazardous waste or SUDMANCE on
under, about or trom the Praperty and (i) any euch activiiy shail be conducted in compliance with all
applicable federal, state, and focal laws, regulations and ordinances, including without limitation thosa luws,
reguiations, and ordinances described above. Grantor authorlzes Lender and [t8 agents to anter upon the
Property to make such inspections and lests, al Grantor's expense, as Lender may deem appropriaie to
determing coripllance of the Property with this section of the Morigage. Any Inspecfions or tests mfda y
Lander shall 0a for Lender's purposes only and shall not be construed to create any woPonalblll or liability
on the part of L sder 1o Grantor or to any other person. The representations and warranties contained herain
are based on érmtors due diligence 'in investigating the Property for hazardous waste and hgzardous
substances, GraiwZe hereby (a) reisases and waives any future claims against Lender for Indemnity or
contribution In the avest Grantor becomes llable for cleanup o other costs under any such laws, A (D)
agraes to indemnify ‘and. hold harmless Lender against any and all claims, losses, habllities, damagea
ﬁgnmles and expensee wich Lender may directly or indirectly sustain or sufter resulting trom a breach of
s saction of the Mongegy nr as A consequence of any use, Peneratlon. manufacture, storage disposa!
release or threatened ralexsa occurring prior to Grantor's ownership or Interest in the Property, w ather or not
the same was or should have bsen known to Grantor. The provisions of {hls section of the Mortgage
including 1he obilgation 1o Indemni’y, shall survive the payment of the indebtedness and the salistaction and
reconveyance of the fen of this Mortjage und shell not be affected by Lender's acquisition of any interest in
the Propeny, whether by foreclosure 1r olherwise,

Nulsance, Waste. Grantor shall not catse, conduct or parmit any nuisance nor commit, parmit, o suffer any
?tripplng of or waste on of to the Property o ary portion of the Pro&ony. Without limiting the generality of the
orelgoing. Grantor will not remove, or gran® 1 any other party the right to ramove, any timber, minerals
(Including oll and gaa), soll, gravel or rock procucts-withou the prior written consent of Lender.

Ramoval of Improvements. Grantor shall not demolish or remave any Improvements from the Real Propery
without the prior written consent of Lander. As a crno'tion to the removal of any iImprovements, Lander rnax
require Grantor to make arrangements satisfactcy to Lander 0 replace such Improvements wil
improvements of at least equal value,

Lender's Right to Enter. Lender and iis agents and repressitatives maypenter upon the Real Pro'p&rty at ail
reasoneble fimes 10 attend to Lender's interests and to inaract the Property for purposas of Grantor
compliance with the terms and conditions of this Mortgage. :

Complisnce with Govarnmental Requiroments. Grantor shall prompt'y comply with ell laws, ordinances, and
reguiations, now or rereafter in ofect, of all governmental authorities s, icabie to the usea or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance; or regulation and withhold ¢ ce
during any procesding, including appropriate apPeals. 80 long a8 Grantor bue notifled Lender in writing prior-to
dolné; so and so long as, in Lender’s sola opinion, Lender's interests in the Property are not rdized.
h?gt der may require Grantor o post adequate securlty or & surely bond, reaconably saisfactory 10 Lunder, to

Duty 1o Prolect. Grantor agrees neither o abandon nor leave unattended the Piapurty. Grantor shali do ali
other acts, in addition to these ac's aot forth above in this gection, which from the iburecter and usa of the
Property are reasonably nacassary to protect and preserve the Property.

DUE ON SALE - CONSENT 8Y LENDER. Lender may, at 8 option, declare Immediately dud and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest In the Real Property., A "sale or transfur® means the conveyante of Real
Property ¢r any right, title or interest therein; whather legal, beneficial or equitable; whether voluntary or
involurtary; whether by outright sale, deed, instaliment sale contract, land contract, contract lor deed, leasehold
interest with a term graater than three (3) years, lease-option contract, or by sale, assignment, or transler of any
beneficial interest In or to any land frust holding title to the Reai Property, or by any ather method of convayance
of Real Property Interest. !f any Grantor is a corporation, pannership or limited liabllity company, transfer aiso %?,
Includes any change In ownership of more than twenty-five percent (25%) of the vating stock, partnership interosts «1
or limited liability company interests, as the case may be, of Grantor. Howaever, this aption shail not be exerclsed td

by Lender if such axerciss is prohibited by federal law or by lliincis law. g
E{Aggi ,;ND LIENS. The following provisions relating to the taxes and ilens on the Property dre & part of this %é

et i i S s o o A o o Secoun o e
) ' 8 lav on account of the Pr \
and shall pgy when due all claims for work done on of lgf services rgendered of matarial turnished to the
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construed as curing the default 60 as to bar Lender from any remedy that )l otherwise would have had,

axgg:im DEFENSE OF TITLE. Tha foltawing provislons relating to ownership of the Property are & pan of this

Tile. Grantor warrants that: (a) Grantor holds good and marketable title of record ¢ éhe Propo;lzcln foe

simple. ngand clear of all dlens and encumbrancas other than those set forth in the Rea) Pr dedcription

or in the Existing Indebiedness section balow or in any ttle Insurance poilcy, title 1eport, or final title opinion

issuad in favor of, and accepted Sr Lender In conngction wilh this Mortgage, and  (b) Grantor has the ull
ght, power, and authority to execute and deliver this Mortgage to Lender,

Dafense of Title. Sublect to the exception in the paragraph above, Grantor warrante and wii! forever defend
the thie to the Pmpenr aq%mst the lewful claims of all persons. In the event any aciion ormpr&: lu’g iy
commenced that qiestions Grantor's title or the Interest of Lender undar this Moﬂqa?a. Qrant | dafénd
the action at Grantor's expense, Grantor max be the nominal Pany in aucelwoceed ng, but Lender ahall be
eniltled 12 panicipate In the proceeding and 10 be represented (n the proceading by counss! of Lendar's own
cholce, Grantor will deliver, or cause 1o be delivered, to Lender such Ingtruments as L.ender may request
from time to..um to permit such participation,

C nce Wi Laws. Grantor warranta that the Pr and Gramor's ues of the Propenty complies with
a!mng appll‘r'.‘abia lawe, ordinances, and reguiations o régmm'mvmnlal authorities. oparty P

EXISTING INDEBTEPWESS, The following provisiona concerning existing indebtedness (the “Existing
Indebtodnass®) are a part o! 'his Mortgags.

Exiating Lien. The lien of %is Maortgage securing the indebtedness mago%e gecondary and inforior }-9 %m unE
%ocurlna d;aymem of an .gir,tlcq obligailon with ?‘n account number of 5001048608 to STANDARD FEDERA
ANK FOR SAVINGS. Tha exisling obligation tias & current principal balance of apProxlmalaly $51,926.00
and 18 in the oﬂ?.lnal rinciped r,mun‘ of $35000.00. The obligalion has tha following paymaent térmns:
MONTHLY INSTALLMENTS PAINCIPAL AND INTEREST. Qrantor expressly covenants ?d agrees 1o
pay, of s? to the naymem of, the Fasing Indeblednass and 10 prevont ?nlr default on such indedladness,
?gy agce'r?tl‘nd :gfeeéntg:a neiruments evidencing such indebtedness, or ary default under any 8scurlly documants

Default. 1 the payment of any installment of rid:cipai or n% intarest on the Existing lnd?blodnm Is rﬁ made
within the time required by the note evidar ing auch indebledness, or should a default occur under the
Instrument securing such indebtednass and nit be-cured during any Rpllcable grace parlod thereln, then, at
the option of Lender, the indebtedness secured Ly th.a Mortgage shali tecome immediately due payable,
and this Mongage shall be in defautt. -

No-Modlfication, Grantor shall not enier Into any agree:aent with the holdar of any mon?age, 'ood af trumt, ﬂgr

othar sacurity agreament which has priority over this Moﬁpa,;q tf:‘y which that agreémert is modified, a
extended, or renewed without the prior wiltten consent of Lender, Grantor snall neither ranuest nor acce
any future advances under any such sacurity agraement withou! the prior written consant of Lang;r.

CONDEMNATION. The following provisions relating to condemnation ¢ ia Propenty are a part of this Mortgege.

. Apgllcatlon of Nel Proceads. [f eli or any part of the Propesty is condsmned by eminent domaln proceadings
of anos" cheequ or purchase In lisu ¢l condempation, Landar sy &t te alection require that sl or any
Bort on of the net proceads of the award be applied 16 the Indabtednidus o the repair or roatoration of the

roperty. The prm7eda of the award shali mean the award after cayment of ail reasonable costs,
expensés, and aitorneys’ fees incurred by Lender in connection with tha condemnatlion,

Proceedings. It any proceeding in condemnatlon Is filed, Grantar shail prompty netity Lender In writing, and
grantor shall g:omp!ly 1ake such steps as may be necessary to defend the acdon and obtaln the award,

rantor may Da the nominal {Jart in such proceeding. bu! Lender shall be entiel to panticipate in the
proceeding and to be reprasented in the procgeding by counsel of its own choice, ard. Srantdor will dellver or
ggur.u‘?& ;g‘ it::1 delivered to Lender such instruments as may be requasted by it from time o Sme to permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relaiing to governmentat tuxes, teea and ¢charges are a part of this Mortgage:

Current Tinies, Foas and Charges. Upon request by Lender, Grantor shall execute such documents in
addition tc this Morigage and take whalever other acfion is requested by Laxler to perfect and conilnue
Lender’'s lien on the Feal Propany. Grantor shall reimburss Lender for alf taxes, as described below, toPalher
with all expenses incurred in recarding, perfacting or continuing this Mortgags, including without imitation all
taxes, fees, documentary stamps, and other chargee for recording or registering this Mortgage,

Taxes. The following shall constitute taxes to which this section applies: (a) a apecific tax upon this type of

Mortgage or upon aif or any parnt of the Indebledness secured by this Mort %ge: b} & specific 1ax %n Grantor

which Grantor'is authorized or required to deduct from payments on the | tednass sacured by this type of

Mongaﬁie; () a tax on this type of Morigage chargeable against the Lender or the holder of the Nota; and gl)

a sp?c ¢ 13x on all or any poriion of the Indedblednass or. on paymants of principal and Interest micia by
rantor. :

Subsequant Taxes. ! any tax to which this seclion applies Is snacied subsequent to the date of this
Martgage, this evant shall fiave the same effect as an Event of Default (as defined below), and Lender may
axorcise any or all of its available romedies for an Event of Dalault as provided below uniess QGrantor eithar
Ea} pays the tax before it becomes delinguant, or (D) contests the tax as provided above In the Taxes and
tiewﬂzggﬂm and deposits with Lender cash or a sutficient corporate aurety bond or other security satisfactory
0 .
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Forsclosurs, Forfeiture, etc, Commencement of foreclosure or forfeiture proceedinga, whether by judicial
proceeding, eeif-help, repossession or any other method, by any croditor of Grantor or by any govammental
agency against any of the Pro . Howaver, this subsegtion shall not p!% In the avent ¢f a good f
dispute by Granter as to the validify or reasonablenese of the claim which is the baais of the forecloaurs or
forefeiture proceedln?‘, provided that Grantor gives Lendar written notice of such claim and furnishes reserves
or 8 surety bond for the clalm aatisiactory ta Lender,

sch of Other Ammmi. Any breach by Grantor under the terms of any other agreament between
rantor and Londer is not remedied within any grace period oi)rovldod therein Includlng without limkation
g;g{ agreemant concerning any indsbtedness or other obilgation of Grantor to Lender, whether existing now or

Existing indebledness, A defanilt shall occur under any Existing Indebtedness or under any instrument on the
Property sacuring any Existing Indebtedness, or commencemant of any suit or other action to forecinse any
axisting lien on the Psonerty.

Events Affectng Guarontor, Any of the precading events occurs with respect 10 any Guaranior of any of the
indebteditees or any Guarantor dies cr becomes incompelant, or ravokes or disputes the valicity of, or liability
under, any Quarzaty of the Indebtadness,

RIGHYS AND REME .S ON DEFAULT, Upon the occurrence of any Event of Default and at any; ilms thereafter,

Lender, at its option, muy sxercise any ong or more of the following richts and ramaedies, in add)
rights or remegP 2 Y L

lon t0 any ather
8 proviuer: Ly law:

Accoiersta indebtedness, Lender shall have the right at its option without notice to Grantor (¢ daclare the
amir?eldnc{ebtednese immecia.ely due and payabie, including any prepayment penaity which Grantor would be
required to pay.

UCC Remadien. With respect (o 4l or any part of the Personal Property, (.ander shall have all the rights and
avoian ol B socinad party under the o Commarcia Gode, CPoro. lend shall ha 0

Coliact Rents. Lender shall have the rignt, without notice to Grantor, to laks possession of the Property and
collect the Rents, !ncludanq amounts puet due and unpaid, and apply the net procoeds, over and above
Lender’s costs, against the Indebtedness. i juntherance of this right, Lendar may require any tenant or othar
usar of tha Pro 1o make paymenis Of vei or use fees directly to Lender, 1t the Rents ara collectad by
Londer, then Granlor lrrewocabl( designates _ender as Grantor's attorney-in-fact 10 endorso instrumente
received in payment thereo! in tha name of Grarior and to neqotiate the same and collect totm proceads.
Pa\{ments by tenants or other users to Lender In rasponse to Lender's demand shall gatisfy the obligstions for
which the payments are made, whether or not any priper grounds for the demand exivted, Lender may
exercis ite rights under this subparagraph elther in peresn, by agam, or ihrough a racoivey,

Morlg In Poasesslon. Lender she!l have the right o e placad as morngages in possaasion of {0 have a
receivef appointed to take possession of all or any parnt of tha "yaperty, with the power 1o protact and pressrve
the Propenty. to operate the Propeny preceding foreclosure o £4!5, and ta coilect the Rents from the rop$rly
and apply the proceeds, over above the cost of the recel‘;a:shiﬁ. against the Ind 688, The
morigagee In fon or recelver may sarve without bond W permitted by law. Lender's right 1o the

niment ol a recelver shall exist whethar or not the apparer: value of the FProperly exceeds the
) g?!adness by a substantial amount. Employment by Lender shall nit cisquality & person from sorving as a
recsiver,

ge‘sdi&m Foreclosure. Lender may obtaln a judicial decree foreclosing Grartor's interest in all or any part of
8 Propety.

Deficiency Judgmenl. il permitted by applicable law, Lender may obtain a jusgment for any deficienc
remasnlggvln the tm:ualm«aclnes'?&gt duato Lgndg?‘anar appiication of ajl alxnounts recsllvcg i the oxgrclw of mg
rights provided In this saction.

Other Pamedies. Lendsr ahal! have all other rights and remedies provided !n thia Moirage or the Note or
available at law or in equity.

Saia of the Property. To the ?xtent permittad by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exerclsing its rights and ramedies, Lendar shali ba free to gall &ll or anz pan
of the Propeity iogether or saparately, in one sale or by separate sales, Lender shall be antitlad to bid &t any
public saie on all or any portion of the Propearty.

Notice of Sale. Lender ghall give Grantor reasonabla notica of the time and place of any publlc sale of the
Personal Property or of tahe m%a after which any private saie or other inten& & F

pitfon of tho Personald

Property is to be made, Reasonable notice shall mean notice given at least ten (10) days before the time o &

the sale or disposition.

Watver; Eloction of Remadias. A walvor by any party ol a breach of 4 provision af this Mortgage shal 3?0%‘:’5

constitute a walver of or prejudice the party's rights otherwiss 10 dsmand etrict °°"“[’"3“°° with that prav
or any other provision. Eleclion by Lander to pursue any remsdy shall not «Txc}: ] ?ugult of an am%
rameay. and an siection 10 make expenditurgs or take actlon o perform an obligation of Grantgr undar th
Mortgage aker fallure of Grantor to perform shall not affect Lender's right 10 declare a cofault and exarcise ks
remedies under this Morigage. :

Attorneys' Fees; Expenses. If Leider Institutes any suit or action to enforce any of the terms of this
Monnacia. Lender shall be entitied to recover such sum as \he court may adjudge reasonable As sitornays
foed at trial and on any appeal. Whether or not any court action is invoived, all reasonable expanses incurfed
by Lender that in Lender's opinion are necessary at any time for vao protection of Ite Interest or the
anforcemant of its rights shall become a part of tho Indebtodnass payable on demand and shall bear imerest

b
L3
o .
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MORTGAGE Page 9
{Continued)
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF Tﬁls MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ;Qﬁéwm )

L] ) “
couNwoF (L ﬂ )

—

On this ‘day before me, the undersigned Notary Public, personally appearsd KURT E. CLARK and SMEILA
CLARK, to me knewn to be the individuals described in and who executed the Mortgage, and acknowledged that
they signed ihe Mortgage as thair free and voluntary act unc deed, for the uses and purposes thereln mentioned.

Given under my hand gnd officlal sea! this ¢ T day qfqﬁf@_{ﬁﬂ_. 19%

Residinz ot _ 4K 33 me

Notary Pt -nafwunsuuot_\g%a-w /90‘&3/&‘@/' 6o¥ 3/
o
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