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Fo3 MORTGAGE 043 5on

THIS MORTGAGE {‘Seourity Instrument™) is givenon JULY 3
The mertgagor is JOHN D, 'DEFRIES

, 1996 .

("Borrower”). This Security Instrument is given to
BNC MORTGAGE, INC., A CALIFORNIA CORPORATION '
which is organized and existing under the laws of CALIFORNIA , and whose address is
1740 EAST GARRY AVENUE, SULTE 1095
SANTA ANA, CALIFORNIA 92705

("Lendec™). Barrower owes Lender the principal sum of
NINETY SEVEN THOUSAND THREE HUNDRED AND 00/100*% % xkxkak

Doltars (U.S. $ 97,3002.00 ). ‘This debi-is <videanced by Borrower’s note dated the same date ns this
Sccurity Instrument ("Note™), which provides for monthly-ymyments, with the fuil debt, if not paid earlier, due and
payable on AUGUST 1, 2026 . ‘This Security Instrumient securcs to Lender: (a)

the repayment of the debi evidenced by the Note, with interest, o7 nll renewals, extensions and modifications of the
Note; (b) the payment of all other sums, with interest, advanced »nder paragraph 7 to protect the security of this
Sectirity Instrument; and (c) the performance of Borrower's covenants a . ajreements under (his Security Instrament
and the Note. For this purpose, Borrower does hereby mortgage, grant acd convey to Leinder thz following described
property focated in COOK County, Ninois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PARRT HEREQOF AS EXHIBIT

tAN Mﬂ&&r H C?.;('?L{- gé“’o

ﬁ%ﬂ!f.} e P 2033

2
!‘..‘I
-~
which 4has rthe address of 122 HONEYSUCKLE COURT ROLLING MEADOWS w
L 20y, [}mcll (Cy) \%ﬂo
Hlinois 60008 ("Property Address™);
{Zip Code)
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TOGETHER WITH all the improvements now or hereatier crected on the property, and all casemenis,
, Uppurtenances, and fixtures now or hereafter & pavt of the propeny. Al replncements and additions shall alse be
4 covered by this Security Instrument, All of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Imvfully seiscd of the ¢state hereby conveyed nndd has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the titie 1o the Property ngoinst all clalms and demands, subject to any
encumbrances of vecord.

THIS SECURITY INSTRUMENT combines uniforin covenants for nntlonal use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uaiform security insiument coverlng real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and sgree as follows:

1. Payment of Principal and Inferest; Prepayment and Late Charges. Borrower shall promptly pay whon due
the principal of and Inierest on the debt cvidenced by the Note and any prepayment and late charges due undor the
Note.

2. Furys fur Taxes and Insurance. Subject to applicable law or 1o o writien waiver by Lender, Borrower shall
pay to Lender orths day monthly payments arc due under the Note, umtil the Note is pald in full, a sum (*Funds®)
for: () yearly 1axe2. v’ ussessments which may attain priority over this Secucity Instrument as a lien on the Froperty; -
(b) yearly lensehold” payments or ground remis on the Property, if any; (¢) yearly hazaed or property insurance
premiums; (d) yearly flovd Hisurance premiums, if any; (¢) yearly mortgage insurance premiving, if any; and () any
sums payable by Borrower t% lender, in accordance with the provisions of paragraph 8, in lieu of the payment of
mortgage insurance premiums. These itoms are ealled "Escrow liems,” Lender may, st any time, coliect and hoid
Funds in an amount not to exceed the wnximum amount a londer for a federally related mongage loan may require
for Borrower's cscrow account under «ne fedaral Real Estate Settlement Procedures Act of 1974 as amended from time
t time, 12 U.8.C. § 2601 er seq. ("RES2A"), unless another law that applies 10 the Funds sets a lesser amouni. If
30, Lender may, at any time, collect and hold Funds in an amount not o exceed the lesser amount.  Lereler may
estimate the amount of Funds due on the basis of curtent data and reasonnble estimates of expenditures of future
Escrow ltems or otherwise in accordance with appiicable law,

The Funds shall be held in an Institution whose drposi's are insured by a federal agency, instrumentailty, or entity
{including Lender, if Lender is such an institution) or inany Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Items, Lender may not charge Borrowcr ior holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pavs Borrower interest on the Funds and spplicable
law permits Lender to make such a charge. However, Lender mav requite Borrower 1o pay a one-time charge for on
independent real estate 1ax reporting service used by Lender in coonection with this loan, unless appiicable law
provides otherwise. Unless an agreement is made or applicable law requires inietest (o be paid, Lender shall not be
required to pay Borrower any interest or carnings on the Funds. Borrower sud-Lender may agree in writing, however,
thet interesi shall be paid on the Funds. Lender shall give to Borrower, withouc charge, an annual accounting of the
Funds, showing credits and debits to the Fundy and the purpose for which each Gzbir 1o the Funds was made. The
Funds are pledged us additional security for all sums sccured by this Security Instrumont. :

1{ the Funds held by Lender zxceed the amoumis permitted to be held by applicabie )27, Lender shall account 10
Borrower for the ¢xcess Funds in accordance with the requirements of applicable law. If the aronnt of the Funds held
by Lender at any time is not sufficient to pay the Escrow llems when due, Lender may so notifv orrower in writing,
and, in such case Borrowsr shall poy to Lender the amount necessarv to make up the deficiency. ‘Porrower shuil make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrament, Lender shall promptly refund 10 Borrower
any Funds held by Lender. If, under parngraph 21, Lendler shall acquire or sell the Propenty, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender i the time of acquisition or sale as a credit
against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, oll payments recelved by Lender under
paragraphs | and 2 shall be applied: first, to any prenayment charges due under the Note; second, to amounts payable
upder paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower snall pay all taxes, assessments, charges, fines and impositions attribmable 1o the
Property which may attain priority over this Security Instrument, and leasehold payments or ground remts, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
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shali pay them on time directly 1o the person owed paymeni, Borrower shall promptly furnish to Lender ail notices
of amounts to be paid under this parograph. [f Borrower makes these payments directly, Borrower shall promptly
furnish to Lender reccipts evidencing the paymems.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (n)
agrees in writing to the paymemt of the obiigation secured by the lien in a manner aceeptible to Lender; (b) comests
in good faith the llen by,or defends against enforcement of the tien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {¢) secures from the holder of the lien an agreement satizfactory
to Lewder subordinating the lien to this Sccurity Instrument. If Lender determines that myy pact of the Property is
subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or lake one or mow of the actions set forth above within 10 days of the giving
of natice.

5. Hazard or Property Insurance. Borrowor shall keep the improvements now existing or hereafter erected on
the Praperty insured against loss by fire, hazards included within the termt "extended coverage® and sny other hazards,
including floods or flooding, for which Lender requires insurance. This insucunce shall be maintained in the amounts
and for the penuwe that Lender requires. The insurance carrier providing the insuronce shull be chosen by Borrower
subjcct to Lender's approval which shall not be unreasonably withheld. [If Borrower fails to maimtain covernge
described sbove, Lepdcy may, st Lender s option, obtain coverage  protect Lender's righis In the Property in
accardance with paragrana 7.

All insurance policies aiv’ renewals shall be accepinble to Lender and shall include a standard morigage clause,
Lender shali have the right ‘o /hold the policies and renewnls. If Lender requires, Borrower shall promptly give to
Lender all receipts of pald premivms and renewal notices. [n the evont of loss, Borrownr shail give prompt notice o
the insurance carrier and Leader, “Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower othervise, agree In writing, insurance proceeds shall be appllsd o restorailon or
repair of the Propenty damaged, if the s=storation or repair s economically fensible and Londer's sccurity s no
tersensd. [fthe restoration or repeir is aot cososmically feasible or Lender's securlty would be iessened, the inswrance
proceeds shall be applicd o the sums seeured by tis Securlty Instrument, whether or not then due, with any oxcess
pail to Bocrower, i Borrower abandons the Pmp sty of does not answer within 30 doys 2 notice from Lendes that
the insurance carrier has offered to seutle & claim, then Lender vaay cotlect the insurance procends, Lender may use
the proceeds to repaic or restore the Praperty or to pay stms secarced by this Security Tnstewment, whether or not then
due. The 30-day period will begin when the notice is given

Unless Lender and Borrower otherwise agrce in writing, any 7pelication of prmccdu to principal shall not extend
of postpone the due date of the monthly paymonts referred to i paragraphy 1 and 2 or chasge the amount of the
peyments, If under paragraph 21 the Property {3 ncquired by Letwicr, Bemawer's right o any insurance policies and
proceeds resuiting from damage to the Property prior to the acquisition shall rass to Lender to the exient of the sutns
secured by this Security lnswument inoedintely prior to the acquisition,

6. Occupancy, Prescrvation, Maintenance and Prolection of the Proreny; Borrower's Loan Application;
Lesscholds. Borrower shall occupy, establish, and use the Property as Borrower's | rincipal residence within sixly duys
after the execution of this Sccurity Instrumes and shall continue to occupy the Property as Borrower's princisal
residence for at least one year nfler the date of occupancy, unless endor otherwise agress i writlng, which consent
shall not be umircasonably withheld, or unless extenunting circumstances exist which are hayord Berrower's control,
Borrower shall nol destroy, danage or impair the Praperty, nllow the Property to deteriorate,” of commit waste on the
Property. Borrower shall be In default 1f any forfelture action or proceeding, whether chvil or crimiunl, ts begun hat
in Lender's good faith judgment could result in forfelture of the Property or otherwise materlally dnpair the lien
created by this Security Instrument or Lender's security intercst,  Borrower muy cure such a default and roinsimio, as
provided in parngrapn 18, by causing the action or proceeding to be dismissed with a ruling that, in Lander’s good faith
determination, prechudes Torleiture of the Borrower's interest in the Property or other materinl impatzment of the len
created by this Security Instrument or Lender’s security interest. Borrower shall also be in defauli if Borrowar, during B
the loan application process. gave mnterinily false or inaccurate information or statements 10 Lender (or (piled to C"
provide Lender with any material information) in conrection with the loan evidenced by the Note, including, but not r
limited to, representations concerning Borrower's occupancy of the Property as o principal residence. [F this Securiy -.‘
Insirument is on & ieasehold, Borrower shall comply with olf the provisions of the fease. If Borrower acquires fee thie &0
to the Property, the teaschold and the fee title shall not merge unless Lender agrecs fo the merger in weiting, @
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7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants und agreements
contained in this Security Instrument, or there i3 a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in banmkruptcy, probate, for condemnation or forfeiture or te enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable atiorneys' fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terme of payment, ihese amounts shall bear
interest from the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requasting payment, o

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan secired by
this Security Instrument, Borrower shall pay the premiums required t0 maintain tho mortgage insurance in effect. If,
for any reason, ths mortgage insurance coverage required by Lender lapses or ceases to be in effzct, Borrower shall
pay the premivins.cequired to obtain coverage substantiaily equivalent to the morigage insurance previously in efiect,
al a cost substant’atlv- equivalent to the cost to Borrower of the mortgage insurance previousty in cffect, from an
alternate mortgage inavoer approved by Lender. If substantinlly equivelent mortgage insurance coverage is not
available, Borrower sna! zay lo Lender each month a sum equal lo one-twelfih of the yearly .norigage insurance
premiun, being paid by Bortewer when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these payments’ as 2 loss reserve in licu of mortgage ipsurance. Loss reserve payments may no longer
be required, at the option of Lender .if mortgage insurance coverage (i the amount and for the period that Lender
requires) provided by an insurer appreved by Lender again becomes available and is obtained. Borrower shall pay the
premium:s required to maintain mortgage <iosurance in effect, or to provide a loss reserve, until the requirement for
morigage insurance ends in accordance with any wriiten agreement bétween Borrower wnd Lender or applicable law.

9. Inspection. Lender or its agent ma make rcasonable entries upon and inspections of the Property. Lender
shall give Borrower notice ot the time of or prior ¢ an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any awaru ar claim for damages, direct or consequential, in tonnection with
any condemnation or other taking of any part of the P opetty, or for conveyance in lleu of condemnation, are hereby
assigned and shall be paid to Lender.

In the eveni of a total taking of the Property, the proceeus shall be applicd 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borzower. In the event of u parttal taking of the Propenty
in which the fair market value of the Property immediately before <h: teking s equal to or grealer than the amount
of the sums secured by this Security Instrument immediately before-tic taking, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Insirument shall de rxiuced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums secur.¢-immediately betors the wking, divided
by (b) the fair market value of the Property immedintely before the taking. “Aiwr brlance shull be paid o Borrower,
In the event of a partizt taking of the Property in which the fair market value of %o Property immedintely before the
taking is less than the amount of the sums secursd immediately before the taking, unless Borrower and Lender
otherwise agree in writing or uniess applicable law othorwisa provides, the procecds sbaii-be applied 10 the sums
secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoued by Borrower, or if, after notice by Lender 1o Bormower that ans condemnor offers
to make an award or settle o claim for damages, Borrower falls to respond to Lender within 30 drys after the date the

notice is given, Lender is authorized 1o colleci and apply the proceeds, at its optlon, cither to restoraiin or repair of -

the Property of to the sums secured by this Security Insirument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to princlpal shn)i not extend
or postpone the due date of the monthly payments referred to in parageaphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Relcased; Forbearance By Lemdor Not a Waiver. Extension of the time for payment or
modification of amortization of the suns secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shail not operate to release the liability of the original Borrower or Borrower's successots in
interest. Lender shall not be required to commence proceedings ngainst any successor in interest or refuse (o extend
time for payment or otherwise modify amortization of the sumy secured by this Security Instrumer by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
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any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Soveral Lishility; Co-signers. The covenants and ngreements of this
Security Instrument shall bind and benefit the successors and wssigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanis and agreements shall be Joint and several. Any Borrower who co-signs this
Security tnstrument but does not cxecute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personatly
obligated to pay the sums secured by this Security Ingtrument; and (c) agrees that Lender and any other Borpower may
agree to extend, modify, forbear or make any accommodztions with regard to the terms of this Security Instrument or
the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum losn
charges, and that iaw is finally interpreted so that the interest or other loan charges collecied or to be coliccted in
connection with the loan exceed the permitted iimits, then: () any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permidec limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed und<r the Note or by making a direct paymest to Borrower. If a refund reduces principal, the reduction
will be treated as a/pattial prepayment without any prepayment charge under the Noe.

14, Natices. Ar/ patice 1o Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first clase tva! unless applicable law requires use of another method. ‘The notice shall be directed 10
the Property Address or any otuer address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lende s address stated hercin or any other address Lender designates by notice to Borzower.
Any ratice provided for in this Sec:city Insirument shall be deemed to have been given 10 Borrower or Lender when
given a3 provided in this paragraph.

15. Governing Law; Severability. Tiis Security Inswument shall be governed by federal law and the law of the
jurisdiction in which the Property is located: 4n the event that any provision or clause of this Security Instrument or
the Note conflicts wilh applicable law, such coziticy shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the confliciirz nrovision. To this end the provisivns of this Security Instrument
and the Ncie are declared to be severable,

16. Borrower's Copy. Borruwer shal! be given ons conformed copy of the Note and of this Security Instrument.

17. Tezansfer of the Property or a Beneficial Interes: in Borrower, If ail or any pant of the Property or any
interest in it is sold or transferred (or if a beneficial interest (ip-Borrower 1s sold or transferred and Borrower is not
& nazural person) without Lender’s prior written consent, Lender” muy. at its option, require immediate payment w full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if excicise is
prohibited by federal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acreieration. The notice shall provide a
period of not less than 30 days from the dawe the notice is delivered or meiiza within which Horrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums riGr 1o the expiration of this period.
Lender may invoke any remedies permitted by this Security fnstrument without furinir sotice or demand on Borrower.

18. Borrower’s Right te Reivstate. If Borrower meets centain conditions, Borraw=t shall have the right 1o have
enforcement of this Security Instrument discontinued ot any time prior to the earlier of. (), 5 days (or such other
period as applicable taw may specify for reinsiatement) before sale of the Property pursan. .io any power of sale
contained in this Security Instrument; or (b} eatry of a judgment enforcing this Security Instrnnezt. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instruraent and the Note
as if no acceleration had occurred; (b) cutes any default of any other covenanis or agreements; (3} %wvs all expenses
mcurred in enforcing this Security Instrument, including, but net limited to, reasonable anomeys' fees: and (d) takes
such action as Lender may reasonably require to assure that the lien of this Security Insirument, Lender's rights in the
Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged.
Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, ihis right to reinstate shall not appiy in the case of acceleration
under paragraph 17. '

19. Sale of Note; Change of Loan Scrvicer. The Note or a partial inerest in the Note {together with this
Security Instrument) may be sold one or more times withoul prior notice to Borrower. A sale may result in a change
in the entity (known s the "Loan Servicer”) that collects monthly puymenis due under the Note and this Security
Instrument, There olso may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there
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is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
14 nbove and appticable law. The notice will stnte the name and address of the acw Loan Servicor nnd the address
to which payments should be made. The notice will also contain any other informaion required by applicable law.

20. Hazardous Substances. Borrower shalf not conse or permit the prusence, use, disposal, storage, or releaso
of any Huzardous Substances on or in the Property, Borrower shall net do, nor allow anyons else to do. anything
affecting the Property that it in violation of any Environmental Law. The preceding two soncences shall not apply 10
the presence, use, or storage on the Praperty of small guantities of Hnzardous Substances that are generally recognized
to be appropziate to normal residential uses and to maintenance of the Property,

Borrower shull promptly give Lender written notice of any investigation, ciniim, demand, lawsuit or other action
by any governmental or regulatory agency or ptivaie party !nvolving the Property and any Hnzardous Substunce or
Environmental Law of which Borrower has actual knowledge. If Borrower lenrny, or Is notifled by sy governmental
or regulatory authority, that any removal or cther remediation of any Hazurdous Substance affecting the Property {s
necessary, Borrower shall promptly 1ake nl} necessary remedinl actions in accordance with Environmental Law.

As used in \his paragraph 20, "Hozardous Substances” are those substances defined as toxic or hmzardous
substances by Environmental Luw and the following substances: ygnsoline, Kerosene, othor flammable or toxic
petroleu  products; toxic pesticides and herbicides, volatile scivents, materials- containing asbestos or (orinaldehyde,
and radioactive materias: As used In ihis paragraph 20, "Environmental Luw" means faderal laws and laws of the
jucisdiction where the Property is located that relate 10 health, safety or environmental protection,

NON-UNIFORM COYVEMANTS. Borrower and Lerder further covenant and agree as follows:

21. Acceleration; Remedirx - Lender shall glve notice to Borrower prior 10 acceleention following Borrower's
breach of any covenant or agreemeri in this Security Instrutnent (but ot prior to scceleration under paragraph 7
unless applicabie Iaw provides otherwissy. The notice shall sprcify: (w) the default; () the actlon required o cure the

default; (¢} a date, not less than 30 days fiom the date the netice is given to Burrower, by which the defaule muat be

cured; and (d) thar failure to cure the detault-an or befare the date specificd In the notice may resudt in acceleration
of the sums secured by this Security Instrument, - fzesciosurs by yudicial proceeding nnd sale of tho Property. The notlee
shall further inform Borrower of the right to 1ziiciaie after acceleration amid he right to assert in the foreclosure
proceeding the non-existence of a defoult or any other s=fense of Borrower to ncceleration and foreclosure. If the
defanlt is not cured on or before the date specified in tle nutic, Lender at fts option may require immediate payment
in full of all sums secured by this Security Inatrument (without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled 10 eollect all expenses incurred in pursuing the remedies
provided in this paragiaph 21, including, but not limited to, reasorshle attorneys' fess and costs of title evidence,

22, Release. Upor payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shali pay iny recordatise costs.

23. Wiaiver of Homestead. Barrower walves all right of homestead excoption in the Propenty.

24, Riders to this Security Instrument. [f one or more riders are execu’d) by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such riger 4noli be inccrporated into and shall
amend and supplement the covenants and agreements of this Security Instrument ‘i iFihe rider(s) were a part of this
Security Instrument. [Check applicable box(cs}

i ]
Adjustable Rate Rider r:] Condominium Rider Ll 14 Family Rider

D Graduated Payment Rider El Planned Unit Duvelopment Rider D Biwed'dy “ayment Rider

D Balioun Rider D Rate Improvement Rider D Sevond Home Rider
]
E Other(s) [specity)
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BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenants contained in this Security
Instrument and in any rider(s} executed by Borrower and recorded with it,

Witnesses: - .
TR E DEF'R-I_ﬁS& oy rufﬁ(s?;?’l}
. - r
Social Security Number ?lé)@’qq-ﬁ[ L
—— (Seal)
« Bomawer
Social Security Number
") {Seal) (Scal)
- Borrowor + Borrower
Social Securily Number __ .« Sccial Securily Number
_ {Seal) (Seal) :
Borrower = Borrower
Social Security Number —g Sceial Security Number
STATE OF ILLINOIS, COOK Countv._ss:

L, éxaﬂ nQ.. t—'\)\\’\& . Notary Public In and for said country and state,

do hereby certify that
, personally known 1o me to be the suvie perssn(s) whose nnme(s)
subscribed to the foregoing instrument, appeared bofore me this day in perzonand acknowledged that
signed and delivered the snid instryment ns L\L iree and voluntiy ety for the vsus and purposes

therein set forth,

L
Given under my hand and official seal, this | day of 6% ‘\q\%

(LU H 1liii

'y COFRIIAL SEAL" |

o EA s S0

tary Publio. state ’ S~ ] B

My Comemissio  Expires 05/08/00 k P S , |
MY Notery Public

)

This instrument was propared by

LIS

(Name)

T E

{Address)
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PLANNED UNIT DEVELOPMENT RIDER

Q.;,Z THIS PLANNED UNIT DEVELOPMENT RIDER is made this 3rd  dayof JULY

™ 13996 ,and is incorporated into and shull be deemed to amend and supplement the Morigage, Deed of Trust or Security Deetl
i (the 'Secumy Insirument™) of the same date, given by the undersigned ("Borrower™) Lo secuse Borrower's Note lo

r; BNC MORTGAGE, INC., A CALIFORNIA CORPOIATION ("Lender”)
o of the same date and covering the Property described in the Security Instrument and located an:

122 HONEYSUCKLE COURT, ROLLIN3 MEADOWS, ILLINOQIS 60008
{Truperty Addriss)

The Property includes, but is not limited to, 8 parcel of land improved with a dwelling, together with other such parcels and certain
common areas and facilities, as described in COVENANTS, CONDITIONS AND RESTRICTIONS

{the “Declarnticia ™) The Property is a part of a planaed unit developiment known as

MEADOWS EDGE
[Name of Planned Tiait Development)
(the "FUD"). The Property ‘ais7 includes Borrower's interest in the ho necowners association or equivalent entity owning or managing
the common area: and facilitics of we PUD (the "Owners Associatlon”) and the uses. benefits snd proceeds of Borrower's Interesi,

PUD COVENANTS. Ir additica v the covenants and agrecrnents made in the Security Instroment, Borrower and Lender
forther covenant and agree as follows:

A.  PUD Obligations. Borrower shall rerform all of Botrower's obligations under the PUD's Consiiluent Documents.
The "Consiuent Documenis” are the: (i) Declaratior, £1t articles of it corporation, irast instrument or any equivalent documemt which
creates the Owners Association; and (jli) any by-lawsor eipze rules or cgulations of the Owners Associntion. Borrawer shall prompily
pay, when due, all dues ard asssssmenis imposed pursuart 1o the Cimstiuent Documents,

B.  Huzardinsurauce. So long as the Owners Associativa, maintains, with a genarally accepted insursnce carrier,a "noster”
or “blanket” poticy insuring the Property which is satisfactory 0 Le=dler and which provides insurance coverage in the amiounts, for
the perlods, and against the hazards Lender requires, including fice pnd havards meluded whhin die term “extended coverage,” then:

(i} Lender waivesthe provision in Covenant 2 of the Securty Inupinent for the moathly payment to Lender of one-twelfth
of the yearly premium instaliments for hazard insurance on the Prorerty; anu

()  Borrower's obligation under Covenant 8 of the Security Instrumer: i maintain hazard insurance coversge on the
Property is deemed satisficd 1o the extent that the required coverage Is provided by tr Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance savecage provided by the master or hinnket
palicy.

In the event of a distribution of hazerd insurance proceeds i liew of restoratlon or repair following a Joss to the Property, or
to common areas and fucilities of the PUD, any proceeds payable to Borsowsy are hereby assigned ard shull be paid 10 Lender,
Lender shalt apply the proceeds to the sums secured by the Securty Instvumeni, whih any excess paid 1 Biivower,

C.  Public Liabltity Insurance. Burrower shali take such actions as may be teasonahle 0 husraUar the Qwners
Association maintains a public liability insurance policy acceptable i form, amount, and extent of covernge o Lender.

D.  Condemnation, The proceeds of any award or clrim for dannages, direct or conscquential, payable in Borrwer in
connection with any condermnation or other taking of ail or any part of the Praporty or the common areas and facilities of the PUD,
or for any conveyance in liew of convemnation, are hereby assignod and shall be p2id 0 Lender, Such proceeds shull be appiied by
Lender ta the sums aecured by the Security DMstrument a8 provided in Covenant 10 of the Securlty Instrument,

E.  Lendor’s Prier Consent. Borrower shall not, except after nutice w Lendor and with Londsr's prior written consent,
cither partition or subdivide the Proparty or consent (o

() the abandonment or termination of the PUD, excomt for abundonment o desmination required by law in the case of
subsiantial destruclion by fire cr other casualty or in the case of » king by condemnation or eminent domain;

(i) any amendment o sny provision of the “Counstittien: Docwmuents™ iF e provision Is for the express benefit of Lendor;

@iy wermination of professiona! monogement and assumption of self-management of thy Owners Association; or

{w)  any action which would have the effect of rendering the public liabHity tnsurance coverage maininined by the Qwners
Association unaccepiable to Lender,

650424938
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, becanw additional dotn pf Borrower securad
‘7 Bortower and Lender agree 10 other tarms of Phyment, these amownis shol) bear interexs from 1
Fate and shall be payuble, with interest, upon notice from Longer 1o Berrower requering paymen,

disbursed by Lender y

pay tiem,  Any smouny
Jecuriy Insirnmment. Unlesy
of disbursemem a thy Notg

— 1171

Borrowsr

{Sealy

Borrowyr

%, BY SIGNING BELOW, Borrower Accepis and agrees 10 the (ermy und ‘wovisions containe n dhis PUD Rider,
4
- Sod, DA )
fes
7 k MQJ& ($eal)
" JOHM\ D, DEFRT ES Borrower
- {Scal} -—
Bocrower
S — {Sza)) o
Barrower
Page Z of 2
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i EXHIBIT “4”

{ ,

: ——
* '~ land referred to in this commitment is daseribed 43 follows: Situate in Cook County, liingia, being descrived
35 follows. Parcel 1. The Southeastery 28.01 fea! of the Northwasterly 87.60 feet (as masagurad along the
Suuthwesterly line thereof) on lot ane hundred sixty five (185} In Meadow Edge Unit 3A, being a resubdivisian in
the South Half (1/2) of the Southaust Quarter (1/d) of Siction 27, Township 42 North, Range 10, East of tha Third
Pancipal Meridian, according to Piat thereaf reglaterad In the office of the Registrar of Titles af Cook County,
tincig, on Novernber 7, 1979, as Document Number 3129784, Parca) 21 Easemant for the tienefit of Parcet 1 I

nOrofs and agress @8 contained In Declaration ¢f Easements for Meadow Edge and for Meadow Edge
tiemeawnsrs Agsaciation both fiad March 5, 1975 a1 Decument Ir279742%-aad-ir-2797430. —mn

W
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No. NEWO271DEFE
ADJUSTABLE RATE RIDER Loar No. 5302476
(LIBOR &-Montk Index - Rute Caps)

THIS ADJUSTABLE RATE RIDER is made this 3rd day of JULY
1996 .and i3 incorporaied into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or b&rurily

Deed (the *Security Instrument™) of the same date given by the undersigned (the *Borrower*) to secure Borrower's Adjusiable Rato
Note {the “Note 10 BNC MORTGAGE, INC., A CALIFORNIA CORPORATION

(the "Lender™) of the same date and covering the property described in the Securdty Instrument snd located an

122 HONEYSUCKLE COURT, ROLLING MEADOWS, ILLINOIS 60O0CH
{Property Address}

THE NOTE TONTAINS PROVISIONS ALLOWING FOR CHANGES IN TIHE INTEREST RATE AND
THE MONTLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INVERESY
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWERMUST PAY.

ADBITIONAL COVENANTS - In addition w the covenuals and agreemenis made in the Security Insiroment, Borrower and
Lender further covenant and agree as follnws:

INTEREST RATE AND MONTHLY PAVMENT CHANGES
The Note provides for an iniidal interest ate of 11.750 %. Tho Notw provides for changes in the inerest
rate and the monhly payments, as follows:

"9, INTEREST RATE AND MONTHLY PAYMENM Yy CHANGES
(A) Change Dates
The inerest rate T will pay may change on the first day of. AUGUST , 1998 ,and on that

day every 6LR mombh thereatter. Each datz on which ny lntezest rate conkd change is called o "Change Date.”

{#) The tndex

Beginning with the first Change Dato, my Interest ralo witibe baszd ow oy Index, ‘The "Index” is the average of invibank oivered
rates for 6-month U.S. doller-denominated  deposits in the London market tased i quotations of wajor bunks, 3 published In the
“Money Rates” soction of the Western Edition of Thig Wall Sireet_Jousng). The must rocens indax figure available as of the dwe 43
days betore each Change Date is called the "Current Index.”

If the Tndex is no lenger available, the Note Holder willchoose a new index thay is vaseupan comparabie information. ‘The Mote
Holder will give me notice of thia chelce,

{C) Calculation of Chunges
Before each Change Date, the Note Holder will cafoutate wiy new interest tate by adding 81X AND 250/1000
percentge point(s) ( 6.250 %) 0 the Cunrent

Index. The Notwe Holder will then round the rusult of this addition to 1he swarest one-glghth of one gerientage point (0.123%),
Subjrct to the fimits stated in Section 4(D) below, this rounded wmount willbe my new intovost rate umil the p2at Chiange Dite,

The Note Holder will then determine the amount of the mouthly payment what would be suliiciont lo repay thy unpaid principal
that | am experted to owe at the Changs Date i Tull on the Mawirlty Daie at my new imerest rate In substantlally equif puyments,
The result of this calculation willbe the uew arcunt of my monthly payment.

(D) Limits on [nterest Rute Changes

The interest rate I am required to pay at the fest Change Dote will ol ba greater than 18.250 % orlow
than 11.750 %. Thereafier, my interest vate will nover ho increascd of decrensed on sny single Change Date by
more than ONE AND Q0G/1000

perceniage paim(s) { 1.000 %) from the rate of interest | have been paying for te proceding 6 months,
My interest rale will never be greater than 18.250 % o leas than 11.750 %,

ADIUSTABLE RATE RIDER-LIBOR & MONTH {NDBX - Singlo Family -
Pago 1 of 2 Rev, {095
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My new intereit rate will become effective on each Change Date. | will pay the amount of my new monthly payment deginning
of. the first monthly payment date after the Change Date until the amount of my monthly payment changes again,

(F) Notice of Changes

The Note Holder willdeliver or mail to me a notice of any changes in my interest raie and the amount of my monthly payment
before the cifective date of any change. The notice wil include information required by law to be given me and also the itle and
teiephone number of a person who will answer any question | may have regarding w: nolice.”

BY SIGNING BELCW, Borrower accepls and agrees lo the 1erms and covenants contained in pages | end 2 of this Adjustable
Pate Rider.

(Scal) {Sral)
-Borrower -Borrower

{Seal) (Seal)
~Borrower Borrower

{Seal) : (Sea)
‘parrower -Burrowar

ADUSTABLE HAVE RIDER-LIBOR 6 MONTH INPEX - Single Famlly -
Page 2 of 2 Rev, 10/9%
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