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ILLINOIS
VOME EQUITY LINE OF CREDIT MORTGAGE 2,
(Securing Future Advances) j v

\ September 2f), 98
THIS MORTGAGE Is nazson . 19 . The mestgagor is

_BHAVANL P, 0ODDA and LAKSHMI ©. DOPDA husband and wife .
This Mortgage is given 1o Chasa Munhattan Bank USA, N.A. .

a nationa! banking association whose add.eng Is Ong Chase Square, MC-4, Rochaster, New York
14643, In this Mortgagse, the terms "yau,” "vur” and "yours™ refer to the morgagor(s). The terms "we,”
"us” and "our” refor to Chase Manhattan €znk LSA, N.&.

Pursuant to a Home Equity Line of Credi’ Ag.eament datad the same date as thie Mortgage
{"Agresment”), you may Incur maximum unpaki ioun indebledness (exciusive of interest theracn) in
amounts fluctuating from time to time up to the maxinum. principal sum outstanding at any time of

Fifty-Sovan YThousand Five Huiwcsd and N0/100 =w=nwowewa~~-JHolians
(US. $ __ 57.500.00 ). The Agreement establishes the rgie(s) ot intereat to be charged
thereunder and providas for a final schedulad insteliment duc-and pavable on _ September 20, 2026
You agree that this Mortgage shall continue to secure all sums row us hareafter advanced under the
torms of the Agreement including, without limiteticn, such sums that¢-a advanced by us whether or
not at the tme the sums are advanced thare I any principal sum owster:ding under the Agraement,
The pariies hereto intend that this mortgage shall secure unpaid balances, and al! other amounts due
to us harsunder and under the Agreemsnt.

This Mortgage sacures to us: {a) the repayment of the debt evidenced by tha Agreement, with
intarest, and all refinancings, renowals, extansions and maditications of the Agreemany; i) the payment
of all othar sums, with intarest, advanced under this Mortgage to protact the security or ini3 Mortgage;
and (c) the performance of your covenants and agreements under this Martgage and the /wraement,
For this purpose and in consideraticn of the debt, you do hereby mortgage, grant, convey and warrant
(unless you are an Hinois land trust, in which case you mortgage, grant, convey and quitclaim) to
us and our succossors and assigns the property located in _GOOK. County,
|lingig and mare fully described in Exhibit A, which s attached hereto and made a part hereof, which
property is mora commonly known as_7842 WOORRUFF Bd.. ORLAND PARK, Il 60462,
("Property Address”), harehy releasing and waiving all rights under
and by virtue of the homestead exemption iaws of llinais,

27-13-310~005
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TOGETHER WITH all the improvemants now or hereafter srectad on the property, and afi
aasaments, rights, appurtenances, and fixtures now or heraafter a part of the property. All
repiacaments end additions shall aiso be covered by this Mortgage. Al of the foregoing is referred to
in this Mortgage as the "Propeny.”

YOU COVENANT that you are lawfully seized of the estate hereby conveyed and have tho right
to mortgage, grant, convey and, if yoi'are riot'an Ikirols fand trust, then also wamant the Property
and that the Property is unancumbered, except for encumbrances of reccrd as of the date horeof.
Unless you are an iliinois fand trust, you warrant and will defend generally the title tc the Property
against ail ciaims and demands, subject to any encumbrances of racord as of the date hereof.

YOU AND V& covenant and agree as follows:

1. “avment of Principal, Interest and Other Charges. You shall pay when due tha
principal of and inturest owing under tha Agreement and all other charges due under the Agresment.

2. Payments o Taxes and insurance. You will pay, when due, al taxes, assessments,
wasehald payments or gruv.s2 rents (if any), and hazard insurance on the Property and morigage
insurance (if any).

3. Application of Payment), Unless applicable law provides otherwise, all paymentz
recaived by us under the Agreement che-paragraph 1 may be appiied by us first to intersst and other
charges payabie undar the Agreement anu ian to the remaining principal balance under the
Agraement.

4, Prlor Mortgagea; Charges; Lians - You shalt perform all of your cbligations under
any mortgagae, deed of trust or other security instumants with a tisn which has priority over this
Mortgage, inciuding your covenants to make paymenis ¥hen dus. You shall pay a¥ taxes,
assessmants, charges, fines and impositions attributabla ¥ the Property which may attain prictity over
this Mortgage or any advance under this Mortgags, and leazshold payments or ground rents, if any.
Upon our requsst, you shall promptly furnish to us ail noticas ¢/ 2mounts to be paid under this
paragraph and receipts evidencing any such payments you maks ¢'iuctly,

You shali promptly discharge any ilen (other than a Lt disclosed to us in your
application or in any title report we obtained) which has priority over this *4origage or any advance to
be made under the Agraement or this Mortgags.

5. Hazard insurance. You shell kesp the Property insurad against kies by fire, hezards
included within the term "extended caoverage” and any other hazards, including floouz o7 finoding, for
which we require insurance. This ingurance shall be maintained in the amounts and for tva pariods
that wa rcquire. You may choose any insurer subject to our approval, which shall not be unreasonably
withheld.

Insurance policies and renewals shall be acceptable to us and shall include a
standard morigagee clause. If we require, you shall promptly give us ali receipts of paid premiums
and renewal noltices. You shali promptly notify the insurer and us of any loss. We may make proof of
loss if you do nat promptly do so.

insurance proceeds shall be applied to restore of repsir e Property damagad, if
restoration or repair is economically feasible and our security would not be lessaned. Otherwiss,
insurance proceads shall bs applied to sums sacurad by this Mortgage, whather or not then due, with
any oxcess paid to you. If you abandon the Property, ar do not answer within 30 days our hotice to
you that the insurer has offared to sattle a claim, then wa may coliect and use the proceeds ta repair
or restore the Property Gr to pay sums securad by this Mortgage, whather or not then due. The .
30-day period will begin whan notice is given.
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Any appiication of proceeds to principal shall not requira us to extand or postpone
the duo date of monthly payments. |f we acyulre the Property at a forced safo following your dolault,
your right to any insuranca proceeds resulting from damage to the Propsrty prior to the acquisition
shall pass 1o us 10 the aextent of the sums secured by this Morigage immadiately prior o the
acqguisition,
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6. Preservation ard Maintenance of Property: Leassholds. You shall not destray,
demage or substantially chango the Property, aliow the Property to deteriorate, or commit waste. If
this Morigaga i3 an a legashold, you shall comply with tie laase. If you acquire fee title to the
Propatty, tho loasehold and fea title shall not merge unless wo agroe o the marger in wriling.

7. Protection of Our Rights In the Froperty; Mertgage Insurance. ! you faii to
perform the coanants and agreaments contained in this Mortgage, or there {s & lagal procoeding that
may significanly’ Z#ect our rights in the Property (such as a procoeding in bankrupicy, prebate, for
condemnation or *ur'siture or 10 enforce laws or raguiations), then we may do, and pay for, anything
nevessary to protaci-trs Property's value and our fights in the Proparty. Qur actions may Include
paying any sums secursd ov a Hen which hea priority over thia Morigage or any advance undor the
Agreemant or this Mongage, aopearnng In court, paying ressonable attomeys' tees, paying any sums
which you ate required to pev undar thia Morigage and entering on the Propsrty 10 mike repakrs. We
do not have lo take any action we. are parmitted to take under this puregraph. Any amourts we pay
under this paragraph shall become additional debts you owe us and shall be secured by this Morigage.
These amounts shall bear intarest frcm .he disbursemant dato at the rate astabilshed under the
Agreamant and shall be payable, with irterass, upon our roguest,

i we requirad morigage nsuranso as & condition of making the loan secured by this
Martgags. you shall pay the premiums for such «zuiance untll such time as the requirement for the
insurance tarminates.

8. Inspection. We may inspact the Progeriy ai any reasonable ime and upan
reasonable notice.

9. Condemnation. Tho proceads ol any award for ariranes, diract or consequential, in
connection with any condamnation or other taking of any part of the Frapeny, or for conveyance In Heu
ol condamnation, are hareby assigned and shall be paid 10 us,

10. You Ara Not Rslaased; Forbearance by Us Not a Walver, Citension of time for
payment of modification of amortization of the sums sacured by this Mortgage arazted by ua to any of
your successors In interast shall not operate o release your liablity or the Habillty uf your succeasors in
interast. We shall not ba required to commence procaadings against any successor r interewt, refuse
to extend time for payment or otherwise modily amorifzation of the suma aacured by trir vorigage by
reason of any demand made by you or your successors In interest. Our forbearance in gxurcising any
right or ramedy sheil not walve or preciuda the axerclae of any nght or remedy,

11. Successors and Assigne Bound; Joint and Several Liability; Co-signera. The
covenante and agreements of tk's Mortgage shall bind and benefit your successurs and pamitted
assigns. Your covenants and agreements shell b joint and several. Anyone who co-signs this
Mortgage but does not execrie the Agreement: (a) Is co-signing this Morigage only to mongage, grant
and convey such person's interest in the Progerty; (b} is not personally obligated to pay the
Agreament, but is obiigated to pay all othor sums secured by this Mortgage; and {(c) agrees that we
and anyone eise who signs this Mortgage may agree to extend, modify, forbear or make any
accommuodetions regarding the terms of this Morigage or the Agrosment without such person’s
consent,

3D 2LTL3S
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12. Loan Chargas. If the loan secured by thia Morigage is subject 10 2 law which sets
maximum foan charges, and that law iy finally interpretec 8o that the interest or other loan charges
coliactad or to be coliected in connection with tha loan axceed the permitted limits, than: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge o the permitted limit; and
{b) any sums already ccllected from you which exceed permitted imits will be refundsd to you, Wa
may choose 10 make this refund by reducing the principal owad under the Agreement or by making a
direct payment ro you, if & refund reduces principal, the reduction will be tragied as a partial
prepayment without any prepayment charge under the Agreement.

13, Notices, Uniass otherwisa roquired by law, any natice to you provided for in this
Mortpage shall be deliverad or malled by first class mail ta tha Property Address or any cther address
you desiprate by nctice to us, Unleas otherwige raquired by law, any hotice to us shall be given by
first ciass ma’ to our address stated abova or any other addross we designate by natice to you.

14, Goserning Law; Severabllity. This Mortgage shall be govemed by federal law and,
except as preemptea ty tederal law, by the iaw of the juriadiction In which the Property is located. In
the event that any provis‘on or clauas of this Mcrigage or the Agreement conflicts with applicable law,
such conflict sheil not atie~t-othar provisions of this Mortgage or the Agreement which can be given
affact without the conflicting piovision. To thig end the provisiona of this Martgage and the Agreement

are daciarad to be severable.

15. Transfar of the Propzniy. | alt or any part of the Property or any interest in it Is
sold or transferred (or if a banaficial inlacsst in you is sold or transferred and ycu are not 8 natural
person) without our prior written conaant, we mmay, at cur option, tequire immediate payment in full of
all sums gecurad by this Morigage. Howavei, this aption shall not be exercised by us if exercise is
prohibited by federal law as of the date of this Mortgage.

16. Sale of Agraement; Change of Loa %rsvicer. Thae Agraament or & partial interast
in the Agraement {together with this Morngage) may be 8ok a8 aor more times without prior notica to
you. A sale may rasult in a change i the entity (known aa the-"Loan Servicer”) that coliacts monthly
paymants due under the Agreement and this Martgage. There alzo may be one or more changes of
the Loan Servicer unrelated to the sale of tha Agrasment. If therx.is a change of the Loan Servicer,
you will ba given written natice of the change as raquired by applicad’s Jaw. The notice will state the
name and address of the new Loan Servicer and the address o which paviaants should be made.
Tha notice will alsc contain any information required by applicable law.

17. Hazardous Substances. You shall not cause or parmit the presonce use, disposal,
storage, or rolease of any Hazardcus Substances on or in the Property, You shali ot a2, nor allow
anyone else to do, anything affecting the Property that is in violation of any Environmentzi Law, The
praceding two sentences shall not apply to the presence, use, or storage an the Property of Hazardous
Substances in quantities that are generally recognized to ho appropriate to normal residentiul uses and
to maintenance of tha Property.

You shail promptly give us written notice of any investipation, claim, demand, lawsuit
or othar action by any govarnmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Lew of which you have actual knowledge. !f you leam or
are notified by any governmant or ragulatory authority, that any removal or other remediation of any
Hazardous Substence affacting the Propenty is necessary, you shall promptly take all necessary
remedial actions in accordance with Environmantal Law.

ILOEMT4/03/01/95
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As used in this Mortgage, "Hazardous Substances” are those substances defined as
toxic or hazardous substances by Environmental Law and the following substances: gasoline,
{; kerasens, othar flammable or toxic petroleum products, ioxic pesticides and herbicides, volatile
& soivents, materials containing asbestos or formaldehyde, and radloactive materials. As +-1ed in this
i Mortgage, "Environmental Law” means federal laws and laws of the jurisdiction where the Propenty ls
’ located that relate to healkth, safety or environmental protection.

18.  Accelsration; Remeadles. You wili be in default it (1) any payment roquirad by the
Agreement is not made when it is due; (2) we discover that you have committed fraud or made a
matarial misrapresentation; or (3) you take any action or fali to take any action that adversely aflects
our security tur the Agreement or any right we have in the Property. It a default accurs, we will give
you notice spuctying: (a) the default; (b) the action requirad to cure the default; (cj a date, rot less
than 30 days froin ino date the notice is given to you, by which the dafault must be cured; and (d) that
faliure to cura the ue’au't on or baefore the data specifisd in the notice may result in accelaration of the
sums secured by thla afanzage, foreclosure by judicial proceeding and sale of the Property, The
notice shall further inform yuie.at the right to rainstate ¢r redeem after acceleration and the right fo
agson in tho foreclosurs processing the non-existence of a defaul or any other defense to acceleration
and foreclosure. M the default !5 not cured on or before the date specified in the notice, we at our
aption may raquira immediate payment in fuli of all aums secured by this Mortgage without further
demand and may loreclose this Mongap2 by judiclal proceeding. Wae shall be entitied to collect ali
exgenses incurred In pursuing the remediss-orovided in this paragraph 18, including, but not limited to,
reasonablg attorneys’ feas and costs of tite evidence.

19. Lender In Possesslon. Upon (cce/sration under this Mortgege, abandonment or
vacating of the Proparty and At any time prior to tha eplration of any period of redemption following
Judicial saig, we {in person, by agent, or by judiclally epprinted raceivar) shall be ontitied to enter upon,
take possassion of and manage the Property and to coisct tha rents of the Propanty including thoae
past due. Any rents collocted by us of the receiver shall o Fpplied first to payment of tho costs of
management of the Property and colfection of rents, including, but.~at limited to, receivor's faas,
premiums on recelver's bonds iind reasonable atiomneys' teas, ard thon to the sums secured by thia
Mortgage. Nothing herein contained shall be construad as constitut iz 8 @ "monigagee In possession,”
unleas wo ahall hava antered into and shall remain In actual posaessich o *he Property.

20. Reisase. Upon payment of sll sums secured by this Mortgaga, we shall releass
this Mortgage without charge to you,

21. Recelpt of Sums Pending Foreclosure. You agree that the acceutrnce of rents,
nazard insurance proceeds, condemnation awards or any other sums ol whataver natuc o origin to be
appiied 1o the sums sacured by this Morigage after tho commencemant of foreclosure procesdings
prior to the expiration of any right of redemption shall not conatitute a walver of such foreclosure,

22, Walvars. You waive ali rights of homaesiead exemption in the Proparty.

0o02ZL3S .
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23. Riders to this Mcrtgage. If one or more riders are executed by you and recorded
together with this Mortgage, the covenants and agresments of each such rider shall be incarporated
into and shall amend and supplement tha covenents and agraementa of this Morigage as if the rider(s)
ware part of this Mortgage.

Condominium Rider ——r.. 2-4 Family Ridar

—.__ Piannad Unit Davelopmant Other(s) (specify)
Rider

¢4 Meximum Amount Secured. This Mortgage shall secure an amount not in excess
of the sum of the riv.cioal and interest evidenced by the Agreemant and additional amgunts, which
additional amounts s'a) in no svant exceed $500,000.

25, Securit agreement and Fixturs Fillng. This Mortgage constitutes a sacurity
agreement with respect to all Fxtiren and othar parsonal property in which we are granted a sacurity
intarest hereunder, and we shall ave all of the rights and remedias of a sacured party under the
Uniform Commercial Code as enacted in the state where the property is situated (the "Uniform
Commercial Coda"). The recording or t'#s Morigage iri the real estate racords of the county where tne
property Is lacated shall aiso oparate from tn tme of recording as a fixture filing in accordance with
Section 8-313 and 9-402 of the Unitorm Comiiierciel Code.

28. Trustes Exculpation. If this Nonsage Is exacuted by en Minols land trust, trustes
axecutes this Mortgage aa trustee as aforasaid, in the onerciso of the power and authority conferred
upon and vested in it as such trustee, and it is expresst vidarstood and agreed by us end by every
parson now or harsafter claiming any right or security heres:azar that nothing contained harein or In the
Agresment sacured by this Mortgage shell be construed as urueting any liabllity on the trustee
personaily to pay said Agreement or any interast that may accrue irierson, or any indebtedness
accruing hereunder or to perform any covandnts either axpregs or implad herein contalnea, all such
lability, if any, being expreasly waived, and that any recovery on this la'tnage and the Agreemant
secured hereby shall be solely against and out of the property hereby ccovived by enforcement of the
provisions hareof and of said Agreament, but this waiver shall in no way affact the parsonal liability of
any Individuai co-maker or guerantor nf the Agreement.

BY SIGNING BELOW, you actapt and agree to the terms and caverares Sontaingo in
this Mortgage and any riJer(s) axecuted by you and recorded with i,

gc\f—\”m.\h . ‘4? fn -

Mortpagor BHAVANI P. 0O000A

&‘-‘-&)"’-‘\—%.r&»-; ';) ' DR"““)\CL’— (Sea'j
Mortgagor LAKSHEMI P. DODDA

I.OEMT8/03.02-95
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STATE OF ILLINOIS )
) 88
COUNTY OF COOK )

e oo s ey av Ao RiHE R LIS SOOI ang wite

aforesaid, DO HEREBRY CERTIFY thet
persanally known to me {0 be the same persons whase nama(s) is (are) subac{lﬁgg to the foreguing
Instrument, appeared before me thiz day In person, and acknowledged that
signed and dalivared the sald Instrument as,

free and voluntary act, tor the uses and purposes therein set forth, including the
reloase and v.awer of the right of homestead.

thetr

Septembe

Commmw
G FICiaL

f ZA;SHEL EE OR oEﬁ L“lr rotary Fusle
| ;vhmu i STATE o fu.ﬁro'i‘"
’ ISSION EXPIRES 11101 g

IF MORTGAGOR !S A TRUST:

not perae;;f'y but soleiy as trustee as aforesald

By:
Title:

{LOEMTTI03-20-95
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STATE OF ILLINOIS )
) S8
COUNTY OF )
I, , 8 Notary Public in ang for said County, in the State
aforasaid, DO HEREBRY CERTIFY that , President,
and , Secretary, respactively, appeared bafore me

this day in peraon, and ackriowledged that thay signad and delivered the said instrurment as their own
free and veiustary acte and as the fres and voluntary act of sald carporation, as Trustee, for the usos
and nurposes *herein set torth, and he said Secratary did also

then and there acknowledge that he, as custodien of tha comporats seal of said corporation did affix the
said corporate seu nl said corporation to said instrument as his own free and voluntary act, and as the
free and voluntary .t >f sald corpowation, as Trustea, for the uses and purposes thersin set forth.

Given under my haru and official seal, this day of
y 19

Commission Expiras:

Notary Public

{Space Balow ‘This Line For Atkrowledgement)

ILOEMT8/03-20-85 8
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LOT 14 IN ORLAND GOLP VIEW UNIT 12, PHASE 1 SUBDIVISION OF PART OF THR WEST

1/2 OF THE SQUTHWEST 1/4 OF SRCTION 13, TOWNSHIP 36 NORTH. RANGR 12, BAST OF
THE THIRD PRINCIPAL MRRIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 27-13-310-005

PROPEILY. JADDRESS:

7843 WOODRUFF RD, ORLAND FPARK, IL 60462
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