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RECORD ANL' RETURN TO: .

BILTMORE INVESTDRS BANK
{ 920 SOUTH WAUKEGAN ROAD _» DEPT-03 RECDROING $33.00
% LAKE FOREST, ILLINOIS 8004 96727076, Te0001 TRAN 5779 09/26/%6 10005200
é. . $5%LERC #—D&—T727076
2 . COOK COUNTY RECORDER

Prepared by:

JOHN BRYSON

LAKE FOREST, IL 80048

810812264 '.
MORTGAGE "

THIS MORTGAGE ("Security Ins(rurixt") iv givenon ~ AUGUST 8, 1996 . The mortgagor is

OB RUOROBEINS. - e :
BH JOSEPHINE A. TOPPING, x.ﬁmmmm& MARRIED TO THOMAS S.R. TOPPING,

AS HIS INTEKRFS1S MAY APPEAR

("Borrower"). This Security Instrument is given to
BILTMORE INVESTORS BANK

whick is organized and existing under the laws of THE STATZ. OF ILLINOIS » and whoss
address is 920 SOUTH WAUKEGAN RCAD
LAKE FOREST, ILLINOIS 60045 {Lender™). Borrower owes Lender the principal sum of,

TWO HUNDRED THOUSAND AND 00/100

Loitars (U.S. § 200,000.00 %
This debt is evidenced by Borrower's nole dated the same dato zs this Scouricy Instrament ("Note"}, which provides far
monthly payments, with the full dobt, if not paid sarlier, dus and paysble on SE-TEMBER 1, 2026 |
This Security Instrument secures to Lender: (a) the repayment of the debt cvidenced by <he iNote, with interest, nd al) ronewals,
extensions and modifications of the Note; (b) the payment of all other sums, with inlereat, advanced under paregraph 7 to
pratect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements undor this
Security Instrument and the Note. Por this purpose, Borrowor does hereby mostgagoe, grart and c.invey to Lender the following
described property located in - COOK Couniy, Minois:
LOT 1 IN GROVE BLOCK IN JARED GAGE’'S SUBDIVISION OF A PART OZ THE EAST
1/2 OF THE NORTHWEST 1/4 OF FRACTIONAL SECTICN 17, TOWNSHIP &2 NORTH, :
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION o B

N

9290222

05-17-110-023

which has the sddcess of 10 OLD GREEN BAY ROAD , WINNETKA ‘ Btreet, Chy |,

inois 50093 p Code (*Property Address");

ILLINCIS-Singia Family-FAMA/FHLMC UNIFORM
Indtiain: _ INSTRUMENT Form 3014 9/80

m-sﬂm.l 198021 Amended 5/91 DPS 1089
Page ) ot 8 VMP MORTOAGE FORMS - (80016217384
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ﬂoﬁ Security Instrument, Lender may give Barrower 4 notice idkatifying the lien, Borcowor shall satisfy the lion or takv one or

fore of the actions set forth above within 10 days of the giving of notice.
~ 5. Hazard or Property Insurmnce. Borrower shall keep the improvomenis now existing or hereafier orectod on the
Hroperty insured against foss by fire, hazards included within the term "extonded coversge” and any other hazards, including
ﬂouds or flooding, for which Lender raquires insurance, This insurance shail be maintained in tivs amounts wud for the periods
ithat Lender requires, The insurance varrisy providing the ingurance shall be chosen by Borrower subject tc Lender's approval
"Which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described wbove, Lender may, at Lender's
toption, shlam coverage to protect Lender's rights in the Peoperty in accerdance with paragraph 7,

All insurance policies and renewals shail be accepiable 1o Londer and shall include » standard mortgage clause. Lender
shal! have the xight to hold the policies and renewals, If Lendor requicss, Borrower shall promptly give to Lendor all recaipts of
paid premiums and renewal notices. In the svent uf loss, Borrower shail give prompt notice to the insurance carer and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insuraace proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is economicaily faasible and Lender's security is not lessoned. If the restoration or
repair is not ecanonices’ly feasiblo or Lender's secursity woutd be lassened, the insurance proceeds shall be applied to the sums
secured by this Security Tnstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not arsw.r within 30 days a notice from Lender that the insurance carrior has offered to suttle a olkim, thep
Lender may collect the iraurunce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secused by this Security Instruineit. whether or not then due. The 30-day period will begin when ihio notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of procesds to principal shall not extend or
postpone the due date of the month's payments referred 10 in paragraphs | and 2 or change the amount of the payments, If
under parugraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds remuiting from
damage o the Proparty prior (o the acquisition sha)] pass to Lender to the extent of the sums secured by this Security lnsirument
immediately prior to the acquisition.

6. Occupancy, Preservition, Maintenance aud Protection of the Property; Borvower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property & Forrower's principal sesidence within sixty days after the exect:tion of
this Security Inscrument and shall continue te occupy tho Froperty as Bortower's principal residenco for at feast one year siler
the date of occupancy, unless Lender atherwise agrees in wriang, which consent shall not be unyeasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowes's controf, Borrower shall not destroy, damage or impsir the
Property, wllow the Property to deteriorate, or commit waste o e Property. Borrower shall be in default if any forfoiture
action or proceeding, whether civil or criminal, is begun that in Lende’s good faith judgment could result in forfeiture of the
Property or othorwise matarially impair ihe lien created by this Secusity (rairument or Londar’s security interoet, Borrowey may
care such & default and reinstate, ay provided in paragraph 18, by causing t'= action or proceediag to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borroresr's interest in the Properiy or other material
tnpairment of the lion created by this Security Instrument or Lender's security-iriereat, Borrower shal) also be in default if
Borrower, during the loan application process, gave maienially fulse or inaccurate infozmation or statoments $0 Lender (or failed
to provide Lender with any materiai information) in connection with the loan evidenced ¥« ths Note, including, but not limited
to, representations concerning Borrower's cccupancy of the Property as a principal vesidetico, 1€ this Security Instrument is on a
leaschotd, Borrower shail comply with all the provisions of the lease. If Borrower acquiies fas titie to the Property, the
teanehold and the feo title shall noi merge unless Lender agrees to the mergar in writing.

7. Protection of Lender’s Rights in the Property. If Borcower fails to perform the covenanis wsd «roements contained in
this Security Insirument, or there is a legal proveeding that may significantly uffect Lender's rights 1o ¢ Property (such as &
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thea Iander may do and
pay for whatever is necessary to protect the value of the Propedy and Lender's rights in the Property. Leader's sctions may
include paying sny sums secured by a lien which has pricrity over this Security Instrument, appearing in court, paying
reasoneble attorneys® fees and ontering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have o do s0.

Any amounts disoursed by Lender under this parsgraph 7 shall become additional debt of Borrower escuved by this
Security Instrument. Unless Borrower and Lender agres to other terms of payment, thess amounts shall bear interest from the
date of disbursement at the Nots rate and shall be peyable, with interest, upon notice from Lender to Botrowur requesting
payment,

8. Morigage Insurance. If Lender required mortgage insurarce as a condition of making the loan secured by this Security -
Instrument, Borrower shull pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Londer lapses or cuases to be in effect, Borrower shall pay the premivms roquired to
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Lendor's address stated hervin or any other kddress Lendee designates by notice 1o Borrower. Any notice provided for in this
Security Instrument shall bo doemed to have heen givan to Bocrowar or Lander whon given as provided in this parsgraph,

15, Governing Law; Severabllity, This Security Instrument shall be govemned by foderal law and the law of the
jurisdictionitr which the Propcny is jocated’ In the event that any provision or clauss of this Security Instrurent of the Note
conflicts with applicuble faw, such conflict shall not affect other provisions of this Security Instrnent or the Nate which cun be
given uftect’ w;thnut tha conflicting pmviswn To this end the provisions of this Security Insirtment and the Note are declared
to be saverable.” ,

16. Borrow®s Copy, Boy mwcr r.!ull.hu given one conformed copy of the Noto and of this Security Instrument,

17, Transfer of the Property or & Beneflclal Tntevest in Borvower. {f all or any part of the Property or any intersst in it
is s0ld or trunsferred (or if & beneficial intores: in Borrower is suld or tranafierred angd Bossower is not a natural person) without
Lender's prior wrilten consent, Lender may, at its option, require immedials payment in full of all sums socured by thix
Security instrument. However, this option shall pot he exorcisod by Lender if oxercise i prohibited by tederal law us of the dete
of this Security Instrument,

if Lendor exercises this option, Lender shall give Borrewer notica of accolerstion. The notico shall provide a poriod of not
less than 30 days roin the date the notice is deliverxt or mailed within which Borrower must pay a!l sume secured by this
Securily Instrument. 17 Qorrower ails to pay these sums prios 1o ths expiration of this poriod, Lender may invokoe any remedies
permiited by this Security ipstrumont without further natice o¢ demand on Borrower,

16, Borrower's Pigh. to Reinstate. If Borrowor meels cortain conditions, Borrower shall havoe the right to have
enforcomoni of this Security Inatument discontinued at any time prior to tho carlior of: (&) § days (or such other poviod as
applicablo law may specify for rurstatement} Cefore sale of the Property pursuant ic any powor of sale contained in this
Sacurity Instrument; or (b) entry of S judgment enforcing this Security Inetrument, Those conditions are that Borrowes: (a) pays
Londer all sums which then would be due wader this Security Instrumont and the Noto as it no accoloration had ocenired: (b)
cures any dofault of any other covenants of apveoments; () pays ull oxpensos incurred i enforcing this Security Instrument,
including, but not limitad to, ressonable attornays’ foes; and (¢) takes such action uy Lender may reasonahbly require to nssire
that the lien of this Security Instrement, Lender’ rijjhia in the Property and Borrywer's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Uron reinsiatement by Boreower, this Sccurity Instrument and the
obligutions secured hereby shall remain fully effective « 7 no acceleration had ocourred. However, this right to roinatato ahatl
not apply m the cuse of accoleration under paragraph 7.

19, Sale of Note; Change of Loan Servicer, The Nets or a partial intervst in the Note (logother with thin Security
Instrumont) may be sold ous or mors titnes without prior notice o Porrower. A sulo may result in a change in the sality (known
#4 the “Loan Seivicer") tha! collects monthly paymeonts due under 1i:o Pete and this Security Instrument. Thore also may be onu
or more changes of tho Loan Servicer unrelatad to  salo of the Noto, 1f4n2is is a chango of the L.oan Servicer, Borrower will bo
given written notice of the change in accordince with paragraph |4 abova vad applicablo law, The notice will state the name and
address of the new Loan Sorvicer and tho addross to which payments shouid e made. The notice will also contaln any other
information required by appiicable law,

20. Huzardouy Substances, Borrower shall not csuse or permit the presencs, uss, disposal, stormgo, or releass of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyesa slse to do, anything affecting the
Property that is in viclation of sny Environmental Law. The preceding two sonfences shall iat wpply to the prosence, use, or
storago on the Property of small quantities of Hazardous Substances that are genemilly recogaiired-to bo appropriate to noymal
residential uses and to mainlonance of the Property.

Borrower shall prompily give Lender wrilten nolico of any investigstion, claim, demand, lawsai «r other action by any
governmental or regulutory sgency or private party involving the Property and any Hazardous Substsncs ni Bawvironsnental Law
of which Borrowwr has actual knowledge. If Borrower leamns, or is notified by any governmental or rogulricry authority, that
ary romovil or other remediriion of any Hazardous Substanca affecting the Property is necessary, Borrawer shall promptly take
wll necessary remedial actions in accordance with Environmental Law,

As usad in this parageaph 20, "Huzardous Substances* are those subatances dofined as toxic or hazardous substances by
Bavironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxio
pestivides and herbicides, volatile solvents, materials containing asbestos or formatdehvde, and adloactive materials, As used in
this paragraph 20, "Environmental Law" mueans fodera! laws and laws of the jurisdiction where the Property is located that .
miate 1o heelth, safety or environmental protection. .

NON-UNIFGRM COVENANTS. Borrower and Lender further covenant and agrovo as follows: :
21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s bieach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 ualess *
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RIDER ~ LEGAL DESCRIPTION

LOT 1 IN GROVE BLOCK IN JARED GAGE'S SUBDIVISION OF A PART OF THE EAST
1/2 OF THE NORTHWEST 1/4 CF FRACTIONAL SECT.ION 17, TOWNSHIP 42 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPTING FROM SAID LOT
1 THAT PART BOUNDED AND DESCRIBED AS FOLLOWS: BEGINNING AT THE
SOUTHEAST CORNER OF SAID LOT 1 THENCE NORTH ALONG THE EAST LINE 105
FEET, THEWCE NORTH 80 DEGREES 40 MINUTES 30 SECONDS WEST §4.86 FEET T0
A POINT, THLNCE SQUTH 72 DEGREES 15 MINUTES 0 SECONDS WEST 90.29 FEET
TO A POINT INFHE WEST LINE OF THE SAID LOT 1, 86.70 FEET NORTH OF THE
SOUTHWEST CORMER (THEREOF; THENCE SOUTH ALONG THE WEST LINE OF SAID LOT
1, 86.70 FEET TO-iIMX SOUTHWEST CORNER THEREOF; THENCE EAST ALONG THE
SOUTH LINE OF SAID wOT 1, 150 FEET TO THRE PLACE OF BEGINNING} IN CCOK
COUNTY, ILLINOIS.
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