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_ 07 MORTGAGE Loan Nusnbar: 4503490

THIS MORTGALE is made this 20th day of __September 1996 , between the
Mortgagor, WILLIAN DONALD, A SINGLE MAN NEVER MARRIED,

(herein  "Borcower"),

and the Moitgagee, Egniai:_ui_ Corporation of Hlinois

a corporation organized and

oxisting under the laws of Illiriois whose address is 10 East 22nd Street - Sto 204
_LOMBARD, ILLINQIS 60148 {herein "Lender™).

Whereas, Borrower is indebted to Lender in tue principal sum of U.S. $_ __44.800.00. , which
indebiedness is cvidenced by Borrower's note datad September 20, 1996 and extonsions and renewals
thereof (herein "Note"), providing for monthly instailmernis of principal and intcrest, with the balance of indebtedness, if not
sooner paid, due and payable on __Qctober 1,2011 ~

To Secure to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment of alk
other sums, with interest thereon, advanced in accerdance hetewith to protect the sccurity of this Mortgagy, and the
performance of the covenants and agreements of Borrower herein cratzined, Borrower does hereby mortgage, grant and
convey to Lender, the following described property located in the County of COOX , State
of [linoie:

LOT 7 AND LOT 8 (EXCEPT THE SOUTH 1/2 OF SAID LOT 8) IN BLGUK 2 IN HURD AND

ANDREWS SUBDIVISION OF LOTS 5 AND 6 OF ANDREWS SUBDIVISION CF THE EAST 1/2

OF THE SOUTHWEST 1/4 AND THE SOUTHEAST FRACTIONAL 1/4 NOKTIOF THE INDIAN

BOUNDARY LINE OF SECTION 28, TOWNSHIP 37 NORTH, RANGE 14, FAST OF THE THIRD

PRINCIPAL MERIDIAN (EXCEPT THE NORTH 33 FEET OF SAID LOT 5§ FORMERLY

DEDICATED FOR PART OF 124TH STREET IN BURD'S ADDITION TO WEST PUL.MAN IN

COOK COUNTY, ILLINOIS.

P.IN. 25-28-313-010

which has the address of ___12431 8, PARNELL, CHICAGO
[Street] (City]
- [llinois 60628 (herein "Property Addross");
1Zip Code} ;

Together with all the improvements now or hercafter erected on the property, and all cascments, rights, appurtenances
and rents, all of which shall be deemed to be and remain a past of the property covered by this Mortgago; and all of the
foregoing, together with said property (or the leasehold estate if this Mortgago is on a leaschold) are hercinafter refereed to
as the "Property." '
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Borrower covenants that Borrower is lawfully scized of the estate hereby conveyed and has the right to mortgage, grant »
and convey the Property, and that the Property is unericumbered, except for encumbrances »f record.  Borrower COvenAnts
that Borrower warrante and will defend gcnerally thc tulc to the Property against ail claims and demands, subject to
encumbrances of record. SRR

UNIFORM COVENANTS, Borrower nmi Lcnder covenant and sgree as follows:

1. Peyment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment, late charges and other charges duc
under the Note,

2. Funds for Taxes and Insurance. Subject to applicable I~y or a written waiver by Lender, Borrower shall pay
to Lender or the day monthly payments of principal and intersst are payable under the Note, until the Note is paid in full, a
sum (herein "Funds") equal to onc-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assrssments, if any) which may attain priorily over this Mortgage and ground rents on the Property, 1f any,
plus one-twelfth of «<caily premium installments for hazard insurance, plus one-twelfth of yearly premium installments for
mortgage insurance, if 7.y, al! as reasonably estimated initially and from time to time by Lender on the basis of assessments
and bills and reasonable estimates thereof. Borrovrer shall not be obligated to make such payments of Funds to Lender to
the extent that Borrower tabes such payments to the holder of a prior mortgage or deed of trust if such holder is an
institutional lender.

If Borrower pays Funds to Londer, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by o Federal ur state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, ‘usioance premiums and ground remts. Lender may not charge for so holding and
applying the Funds, analyzing said account o¢ verifying and compiling said assessments and biils, unless Lender pays
Borrower interest on the Funds and applicable law sermits Lender to make such a charge. Borrower and Lender may agree
in writing at the time of execution of this Mortgaz: it interest on the Funds shall be paid to Borrower, and unless such
agreement is made or applicable law requires such 1iwiest to be paid, Lender shall not be reguirsd to p2y Borrower any
interest or earnings on the Funds. Lender shall give to Burvower, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose ior swhich each debit to the Funds was made. The Fundg are
pledged as additional security for the sums secured by this Mongas;:.

If the amount of the Funds held by Lendcr, together with the tfupirc monthly installments of Funds payable prior to the
due dates of taxes, assessments, insurance premiums and ground rents, sball exceed the amount required to pay said taxes,
asressments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
pmmptly repaid to Borrower or credited to Borrower on monthly installments of Frads. If the amount of the Funds held by

~: Lender shall not be sufficient to pay taxes, assessments, msurance pmm:ums aid @ound rents as they fall due, Borrower
%f,shall pay to Lender any amount necessary to make up the deficiency in one or more payrients as Lender may requiie.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refi:nd to Berrower any Funds held
“by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise a2quired by Lender, Lender shall
{/0ply, no Iater than immediaiely prior to the sale of the Froperty or ita acquisition by Lender, any Funds held by Lender at
the time of application as a credit against the sums secured by this Mortgage.
3. Application of Payments. Unless applicable law provides otherwise, all payments receivee oy Lender under the
Nofe und paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable to Leavler by Borrower
. under paragraph 2 hereof, then to interest payable on the Note, and then o the principal of the Note.

. 4.  Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shal! perform ail of Barrower's obligations
grunder any morigage, deed of trust or other security agreement with a lien whick has priority over this Mortgage, inciuding
- Borroaver's covenants o make payments when due. Borrower shall pay or cause to be pad all taxes, assessments and other
“charges, fines and impositions attributable to the Property ("Property Taxes") which may attain a priority over this
{- Mortgage, and leazchold payments or ground rents, if any. In the event Borrower fails to pay any due and payable Property

* Taxes, Lender may, in its sole discretion, pay such charges and add the amounts thereof to the principal amount of the loan
secured by the Security Instrument on which interest shall accrue at the contract rate set forth in the Note.
© & Huzsrd Insurance. Borrower shall keep the improvements now existing or hercafler crected on the Property
insured against logs by fire, hazards included within the term "extended coverage”, and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require.
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v The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lendor; provided,
1; that such npproval shall not be unreasonably withheld. In tho ovent Borrowor fhils to maintain hazard insurance (including
¢, any required flood insurance) in an amount sufficient to satisfy all indebteduoss, foes, and charges owed Lendor (in addition
*Y to payment of all licns and charges which may have priority over Lendor's intercst in the property), Lender may, in its sole
+" discretion, obtain such insurance naming Londer as the sole benoficiary (single interest coverage). Lender may add any
“#premiums paid for such insurance to the principal amount of the loan secured by this Security Instrumont on which intarest
i ishall accrue at the contract rate sct forth in the Note. All insuranco policies and ronowals thercof shafl be in a form
‘racceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lewder. Lender
o shalt have the right to hold the policics and rencwals thereof, subject to the terms of any mortgage, deed of trust or other
secunity agreement with a licn which has priority over this Mortgsga,

In the ovent of loss, Borrower shall give prompt notice to the insurance carrior and Londer, Lender may make proof of
loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice
is mailed by Londée th Borrower that the insurance carrior offors to settle a claim for insurance benofits, Lealor is
authorized to collect axd =oply the insurance proceeds at Londer's option either to restoration or repair of the Property or to
the sums secured by this Miritgage.

6.  Preservation aud “aintenance of Property; Leaseholds; Condominiums: Planned Unit Developments.
Borrower shall keep the Property i good repair and shall not commit waste or pormit impairment or deterioration of the
Property and shall comply with the rrovisions of any leaso if this Mortgago is on a leaschold. If this Mortgage is ot 8 unit
in a condominium or 2 planned unit-dgvelopment, Borrower shall perform all of Borrower's obligations wader the
declaration or covenants creating or govering the condominium or plannod unit development, the by-laws and regulations
of the condominium or planned unit devolopm:nt, and constitucnt documents.

7. Protection of Lender's Security. 'f Borrower fails to perform the covenants and ngreements contained in
this Mortgage, or if any action or proceeding is Cormenced which materialiy affects Lender's interest in the Property
{including without limitaticn), then Lender, at Lendcr's option, upon notics to Borrowor, may make such appearances,
disburse such sums, including reasonable attorneys' fees, cad take such action as is necessary to protect Lender's intorost.
In addition, Grantor (Mortgagor) covenants at all times to ¢o 21l things necessary to defend the title to all of the said
sroperty, but the Beneficiary (Mortgagee) shall have the right at (v time to intervens in any suit affecting such titio and 1o
employ independent counsel in connection with any suit to which it‘'mny.ho a party by intervention or otherwise, and upon
demand Grantor (Mortgagor) agreces either (1) to pay the Beneficiary 4!!-reasonable caponses paid or incurred by it in
respect to any such suit affecting titic to any such property, or affecting fie Reneficiary's (Mortgagee's) liens or rights
hereunder, including, reasonable fecs to the Benoficiary's (Mortgugee's) attumays or {2) 1o pormit the addition of such
expenses, costs, recording fees, and attomey's fees to the principal bulance of the #ate(s) secured by this Deed of Trust
{Mortgage) on which intcrest shall accrue at the Note rate.

If Lender required mortgage insurance as a condition of making the loan secured by th's Mortguge, Borrower shall pay
the premiums required to tmaintain such insurance in offect until such time as the requirement for sich insurance torminates
in accordunce with Borrower's and Lender's written agreement or applicable law.

Lender may, at Leaduc’s option, incur recording fees and other relnted expensos for the purpose of recording mortgage
satisfactions in order to from the land records of the County in which the property is located, morigages or other
encumbrances which have been paid in full.

Any amounts disbursed by Lender pursuant to this paragraph 7, with intercst thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. ntess Borrower and Lendor ngree to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, Nothing
contasned in this paragraph 7 shall require Lender to incur any cxpense or take any action hereunder.

8.  Inspection. Lender may make or cause to be made reasonablo entrics upon and ingpections of the Property
provided that Lender shal! give Borrower notice prior to any such inspection specifying reasonable cause therefor rolated
Lender’s interest in the Property.

9.  Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection withg.
any condemnation or other taking of the Property. or part thereof, or for conveyance in lieu of condemnation, are hereby’ |
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other seeurity agreement with a &J E
licn which has priority over this Mortgage. n 8
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10. Borrower Not Relensed; Forbearance By Lender Not 1 Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any Succcssor in interest of
Borrower shall not aperats to releasc, in any manner, the liability of the original Borrower and Borrower's SuC:essors in
intorest. Lender shall not be required to commence proceedings against such successor of refuse 1o oxtend time for payment
of otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Botrower and Borrower's successors in interest. Any forbearance by Lender it excreising any right or remedy hereunder, or

otherwise afforded by npplicable law, shall not be a waiver of or preclude the exeseisc of any such right or remedy.
1. Successors and Assigns Bound; Juint and Several Liability; Co-signers, The covenants and agreements
assigns of Lender and

hereln contained shall bind, and the rights kercunder shall inure to, the respective SUCCESSOrS and
Borrower, subject to the provisions of paragraph 16 hereof, All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage ouly 10
mortgage, grant and convey that Borrower's interest in the Proparty lo Lender under the terms of this Mortgage, () i§ not
peraonally linble on-e Note or under this Mortgage, and (c) agrees that Lender and any other Borrower iereunder may
agroe to extond, modify; forhear, of mako any other sccommodations with regard to the terms of this Mongage or the Note
without that Borrower's causent and without releasing that Borrower or modifying this Mortgage as o that Borrower's
interest in the Property.

12. Notice. Except for ary yatice required under applicable law to be given in anothier manner, (a) any notice to
Borrowar provided for in this Mortgs® shall be given by delivering it er by mailing such notice by certified mai] addressed
to Borrower at ihe Property Address or % such cther adiress as Borrower may designate by notice i Lender as provided
horein, and (b) any notice to Lender shait Uc given by certified mail to Lender's address stated herein or to such other
address as Lender may designate by notice to lorrower as provided hercin, Any notice provided for in this Mortgage ghail
be decmed to have been given 1o Borrower or Lendar when given in the manner designated harein.

13.  Governing Law; Severability, The stats and local laws appticable to this Mortgage shall he the laws ¢ the
jurisdiction in which the Property is located. The foregting sentence shall not limit the applicability of Federal law 0 this

Morgage. In the event that any provision ot clause of t'as Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of thig Mortgage i 2 Note which can be given effoet without the canflicting

provision, and to this end the provisions of this Morigage ani Hie Note are declared fo be severable. As used herein,
“cogts", "expenaes” and “atiomeys' fees” include all sums to the extert mst prohibited by applicable faw or limited herein.

14, Borrower's Copy. Borrower shall be fumished a conformed ropy of the Note and of this Mortgage at the time
of exccution or after recordation iwereof.

{S. Rehgbilitation Loan Agreement. Borrower shall fuifill all ‘of Porrower's obligations under any home
rehabilitation, improvement, repair, of other loan agreement which Barrower a3 into with Lender. Lender, at Lender's
option, may require Borrower fo execute and deliver to Lender, in A form acceptabic o Lender, an assignment of any rights,
claims of defenses which Borrower tnay have against sarties who suppty labor, mate riale or services in connection With

improvements made to the Property.

16. Transfer of the Property or & Beneficiai Interest in Borrawer, Ifall or any part of the Property or an interest
transter<es’ und Dorrower is not a

therein is sold or transferred by Borrower {or if 2 bencficial interest in Borrower is sold or
natural person or persons but is a corporation, partnership, trust ar other legal entity) without cnder's prior written

consent, excluding (a) the creation of a lien or encumbrance subordinate to this Security Instrument wiiina ijoes not relate to

a transfer of ights of occupancy in the property, (b) the creation of & purchase moncy security interest for household
appliances (c) a transfer by devise, descent ot by operation of law upon the death of 2 joint terant or {d) the grant aof any
leaschold interest of three years or less not containing an option to purchase, Lender may, at Lender’s option, declare all the
asume secured by this Security instrument to be immediately due and payable.

« If Lender excrsises auch option to acceierate, Lender shall mail Borrower notice of acceleration in accordance with
. "paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
g'y‘_which Borrower may pay the sums declared duc. If Borrower fails to pay such sums prior to the expiration of such period,
»l.eoder may, without further Rotice or demand on Bortawer, invake any rernedies permitted by paragraph 17 hereof.

"y

., Lender may consent to a sale or transfer if (1) Borrower causes to be submitted to Lender information required by

.. !
E L'ender to evaluate the transferee as if a new loan were being made ¢o the transferce; (2) Lender reasonably determines that
& Lender's security will not be impaired and that the risk of a breach of any covenant or agreement this Security
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¢ % Instrument is acceptable; (3) interest will be payable on the sums secured by this Scourity Instrumont at a rate acceptabie to

&
y

Lender; (4) changes in the terms of the Nole and this Security Instrument roquired by Lendor are made, including, for
cxample, periodic adjustment in the intercst rato, a different final payment dots for the loan, and addition of unpaid imerest
to principal; and (5) the transforce signs an assumplion agreement that is accoptable to Lender and that obligates the
transferce 1o keep all the promises and agreements made in the Note and in this Scourity Instrument, as modified if required
by Lender. To the extent permitted by applicable law, Leader also may chargo a reasonable fee as a condition to Lender's
consent to any sale or transfer.

Borrower will continue to be obligated under ihe Note and this Scourity Instrument unless Lender reloases Borrower in
writing.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

17.  Acceleratice; Remedies, Except as provided in paragraph 16 hereof, upon Borrower's breach of uny
covenant or agreemeat i Borrower in this Mortgage, including the covenants to pay when due any sums secured by
this Mortgage, Lender viicr to scceleration shall give notice to Borrower as provided in paragraph 12 hereof
specifying: (1) the breach; (7, the action required to cure such hreach; (3) & date, not less than 10 days from the date
the notice is mailed to Borrows<r, Lv which such breach must be cured; and (4) that failure to cure such breach on or
before the date specified in the notiz¢ may result in acceleration of the sums secursd by this Mortgage foreclasure by
judicial proceeding, and sale of the Proparty. The notice shall further inform Borrower of the right to reinstate after
acceleration ang the right to assert in thz foreclosure proceeding the nonexistence of a default or say other defense of
Borrower to acreleration and foreclosure. | If the breach is not cured on ar before the date specified in the notice,
Lender, at Lender's option, may declare all of thr sums secured by thiv Mortgage to be immediately due and payahie
without further demand and may foreclose this Meitzage by judicial proceeding. Lender shall be entitled to collect
in such proceeding all cxpenses of foreclosure, including. but not limited to, reasonable attorneys’ fees and coste of
documentary evidence, sbstracts and title veports.

18, Borrower's Right to Reinstate. Noiwithstanding Leador's acceloration of the sums secured by this Mortgage
duc to Borrower's breach, Borrowor shall have the right to have gnv proceedings begun by Lendur to enforce this Mortgage
discontinued at any time prior to the entry of o judgment enforcing tus Mortgage it (a) Borrowor pays Lender alf sums
which would be then due under this Mortgage and the Note had no aczeic.rtion occurred; (b) Borrowor cures ali broaches of
any other covenants ot agreements of Borrower contained in this Mortgags, (<) Borrowor pays all reasonable oxponses
wcurred by Londer in enforcing the covenants and agreoments of Borrowor coriained in this Mongegoe, and in enforcing
Lender's remedics as provided in paragraph 17 hercof, including, but niot limitea o, rensonablo attornsys’ fees; and (d)
Barrower takes such action as Lender may reasonably require to assure that the lien 2¢ this Mortgage, Lender’s intorest in
the Property and Borrower's obligation to pay the sums sccured by this Mortgage shall coutinue unimpaired. Upon such
payment and cure by Borrowor, this Morigage and the obligations secured hereby sholl remair 1 full foree and offect as if
no acceleration had occurred.

19.  Assignment of Rents; Appointment of Recelver, As additional sccurity horounder, Boctower hereby assigns 1o
Lender the rents of the Property, provided that Borrower shall, prior to acccloration under palaginoh 17 hereof or
abandonment of the Property, have the right 1o colleet and rotain such rents as thoy becomo duw and payuhiv. ,

Upon aceeloration under paragraph 17 horeof or abandonment of tho Property, Lender shall bo entitled to have a
receiver appointed by a court to eater upon, take possession of and monage tho Property and to collect the rents of the
Property including those past due. Al rents collocted by tho recriver shall bo applied first to payment of tho conts of
managenmient of the Property and collection of rents, including, but not limited to, receiver's foos, promiums on recciver's
bonds and reasonablc attorneys' fees, and then to the sums securcd by this Mortgage. The recoiver shall bo liable to accou
only for those rents actually received. ‘,

20. Release. Upon payment of all sums sccured by this Morignge, Lender sholl celease this Mortgage witlRgg.
chargs to Borrower. Borrower shalf pay all costs of recordation, if any. o

21.  Waiver of Homestead, Borrower heroby waives all rights of homestead exemnption in the Property. g i

22.  Riders to this Mortgage. Ifone or more ridors are exccuted by Borrower and recorded togother with this 3
Mortgage, the covenants and ngreements of cach such rider shail be incorporated inte and shall amend and supplement .\
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the covenants and agreements of this Mortgage as if the rider(s) were a part of this Mortgage. |Check applicable box(es)].

Ej Adjustable Rate Rider D Condominium Rider

[xX] Pamily Rider

(] Planned Unit Dovelopment Rider [} Otter(s) specify

23,  Conformity With Laws. If any provision of this Mortgage (Doed of Trust) is found to be in violation of any
law, rule or regulation which afficts the validity and/or enforceability of the Note and/or Mortgage (Deed of Trust), that
provision shall be ¢ecmad modified to comply with applicabie law, rule, or regulution.

REQUEST FOR NOTICE OF DEFAULT
ANG FORECLOSURE UNDER SUPERIOR
MOATGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder c;“-;n}- mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lendr, ot Lender's address set forth on page one of this Morigage, of any
defanlt under the superior encumbrance and of any sai ~# ather foreclcsure action.

In Witness Whereof, Borrower has exccuted this Morigage!

h N s
ILLIAM DONALD Borrower

Borrower

STATE OF LLINQIS , RUPAGE COUNTY ss.

1 THE UNDERSIGNED, a Notary Public in and for said county and state, do hereby certify that _~_

~WILLIAM DONALD, A SINGLE MAN NEVER MARRIED al
personally known to me to be the person(s) whose name(s) arc subscribed to the foregoing instrument, appeared before me

this day in person, and acknowledged that he/she signed and delivered the said instrument as his/her free voluntary act, for
' the uses and purposes thercin set forth,

*,., Given under my hand and official seai this 20th day of Septembes, 1996

; Dol Llek

Notary Public  AS THE UNDERSIGNED

Lommission o
,_. FFICIAL aF AL
SANU\.I' .'.'ri.L.H
METARC i s At o Ho NS
M OMMIBSION L XPIHES U2/ 6)
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Loan Number; 4503490

1 -4 FAMILY RIDER
ASSIGNMENT OF RENTS

: THIS 1-4 FAMILY RIDER is made this 20th _ day of September )
L1688 __, and is incorporated into and shall be deemed tc amend and supplement the
# Mortgage, Deed of Trust or Security Deed (the "Securxity Instrument”) of the sama date

given by the undersigned (the "Borrower") to secure Borrower's Note to
£quiCredit Corparation of lilinois (the "Lender") of the same date and covering the
property described in the Sezurity Instrument and located st

12431 8. PARNELL CHICAGO, IL 60628

[Broperty Address]

1-4 FAMILY COVBNANTS. In addition to the covenants and agraements made in the
Security Instrumerl, Borrcwer and Lender further covenant and agree aa follows:

USE OF PROPERTY,  CUMPLIANCE WITH LAW. Borrower shall neot seak, agree to pr make a
change in the use of th« lroperty or itp zoning classification, unlass Lender has agreed
in writing to the change. Brrrower shall comply with all laws, ordinances, regulations
and requirements of any goverupantal body applicable to the Propexty.

B, SUBORDINATE LIBNS. Except as prchibited by faederal law, Borrower shall not allcw
any lien inferior to the Security Zartrument to be perfected against the Property without
Lender's prior written permisaion.

C. RENT LGSS INSURANCE., Borrower shall maintain insurance against rant loss in
addition to the other hazards for which irsurance is required by Security Instrument.

D. VBORROWER'S RIGHT TO RRINSTATR" DELXTY” UNLESS PROKIBITED BY APPLICABLE [ANW,
Security Inatrument ls deleted,

E. ASHIGNMENT OF LBASES. Upon Lender's regus:sl.. Borrower shall assign to Lendar all
leases of the Proparty and all security deposits maae ir-connection with leases of Lhe
Property. Upon the assignment, Lender shall have the 1ight to modify, oxtend or terminate
the exiating leases and to ejecute new leases, in Lender'd epnle disgretion. As used in
this paragraph E, the word "leasa” ghall mean "sublessa"” ir" tne Security Instrument is on
a leasehold.

F. ASSIGNMENT OF RENTS. Borrower unconditionally asasigns cad transfers to lLendex
all the rents and revenues of the Property. Borrower authorizes Leada: or Lender's &gents
to collest the rents and revenues and hersby directas each tenant of tha Zxoperty to pay
the rents to Lender or Lender’'s agents, However, prior to Lender's Netioz to Borrowsy of
Borrower's breach of any covenant or agreement in the Security Instrument;, Gorrower shall
collect and raceive all rents and revenues of the Propearty as trustes for the benafit of
Lender and Borrower. This assignment of rents constitutes an absolute asbignment and not
an assignment for additional sscurity only.

If Lender gives notice of hreach to Borrower: (1) all rents received by Borrowaer
snall be held by Borrower as truastee for benefit of Lender only, to ke applied to the sum
secured by tie Securlty Instrument; (ii) Lender shall be entitled to collect and recaive
all of the ranta of the Properxty; and {(iil) each tenant of the Proparty shall pay allys
rents due and unpaid to Lendsr or Lender's agent on Lender's written demand to tha taghnt

Borrower has not executed any prior assignment of the rente and hag not and will®hot
perform any act that would prevent Lender from exercising its rights under this paraggaph
F,
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Lender shall not be reguired to snter upon, take control of or maintain the Froperty
before or after giving notice of breach to Borrower, However, Lender or a judicially
appointed receiver may do 8o at any time there im a breach. Any application of rents
ghall not cure or waive any default or invalidate any other right or remedy of Lender.
This azsignment of rents of the Property shall terminate when the debt secured by the
Security Inetrument is paid in £ull.

G. CROB3-DEFADLT PROVISION. Borrower's default or breach under any note or
agreament in which Lendsr has an interest shall be a breach under the Security Instrument
and Lender wmay lavoke any of the remedies permitted by the Security Instrument.

BY SIGNING BEi«V«, Borrower accepts and agrees to the terms and provisions contained |
in this 1-4 Family Ridarn,

,(;“-‘:’ UM v S (Seal}

&.anature of WILLIAM DONALD

= {Sesl)
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