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NOVUS Financlu Corporation ILLINOIS
MORTGAGE

THIS Mortgage, is made September 10, 1996
among the Morigagor, (herein "Borrower”) HERBERT L MORRIS and ABBIE D MORRIS
with the Property Vesting/Ralationship of HUSBAND AND WIFE

whose malling address is 428 Polk
Chizaga, L 60644

and the Morigagee (herein "Lender") NOVUS Minancial Corporation
2218 SAMNLERS ROAD SUITE 300
NORTHBROQ'(, IL 60082

AMOUNT SECURED: Fifty Thouasand and §40/130 Dotlara ($80,000.60).

ADVANCE MADE AT TIME OF MORTGAGE: Twenty Thousand Four Hundred Ywenty-Nine snd
56/100 Dollare ($20,429.86).

WHEREAS, Lender and Borrower have entered Into an Agroament and Diaclosurs Catement (the
“Agreement”) pursuant to which Londer has agreed lrom time to time to make loans to Borravier under an
arrangement whareby Borrower may barrow, repay and batrow again during the term of the /igraement,

BORROWER, In the consideration of the indebledness hareln recited and the morigage heroli-created,
irravocably mongages grants and conveys to Lendar with power of sale, the foliowing described propsry
iocated in the County of Cook, State of iliinalg, with MORTGAGE COVENANTS:

LOT 4 i MCLEAN AND VANDERCOOK'S RESUBDIVISION OF LOTS 1 TO 28 CF HAAS
SUBDIVISION OF LOTS 198. 198 AND 202, iN SCHQOL TRUSTEES SUBDIVISION OF
THE NORTH PART OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 13. EAST OF THE
THIAD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, COMMONLY KNOWN
AS: 5254 POLX CHICAGO IL. TAX iD: 1§~18-208--031~000

which has the addrass of: 8:84 Polk
Chioago, IL 60644

TOGETHER with all the Improvements now or hereaftes erécted on the proparty, and all essamaonts, rights,
appurtenances, rents (Subject nowevar to the rights and auttiorities given hersin to Lander to coliect and
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apply such rents), royaities, minaral, oll and gas rights and profits, water, water rights and water stockw and
all fidures now or hereafter attached to the property, all of which, including raplacements and additaons
thereto, shall be desemed ta be and remain a part of the property coverad by this Mortgage; and-aff of the
foregoing, together with sald property (or the leesehold-estate If this Mortgage is on a leasehold) ars harein

rofered to as the “Property.”

TO SECURE to Lender (a) the repayment of all indebtedness due and to become due under the terms and
conaltions of the Agraement and Disclosure Statement {the "Agreament”} exscuted by Borrower and dated
the same day as this Mortgags, and all modifications, extensions and renewals thereof, which Agreement
provides the’ Lander shall make advances to Borrower of a revolving nature and that such advances may
be made, ropaic and remade trom tims to time, subject to the limitation that the total cutstanding principal
balance owing a*any one tims under the Agreement (net including finance charges therenn at a rate which
wilt vary frorn tima Yo time, and other fees and charges which may from time to time be owing under the
Agreement) shall nui cxveed the Amount Secured designated above; (b) tha payment of all other sums
advanced In accordance nerawith to protect the security of this Mortgags, with finance charges thereon
at the variable rate described in the Agreement; (c) the performance of the covenants and agreements
contalned herein end In the Agre=ment.

ANY REFERENCES in this Morigege to the “Note" shall be deemed o refer to the Agraement, and any
references in this Morigage 10 notes nnd promissory notas shall include loan agreemants, as applicable.
Ali referances to interest shall be desasd *o include finance charges.

BORROWER covenants that Sorrower !s laivhuiiv seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Propec, that the Property is unencumbered, except for the
sncumbrances of record approved by Morigagee, exnept as provided in paragfeph 8 hereof, and that
Borrower will warrant and defend generally the title \a th= Property against all ciaims and demands. subject
to any declarations, easemants or restrictions listed k.2 scherule of axceptions to coverage in any title
insurance palicy insuring Lender's interest in the Property.

COVENANTS, Borrower and Lender covenant and agrv.e as follaws:

1. Payment of Principal and interest, Borrower shall promptly pay when duw the principal of and intareat
on the indebtedness avidenced by the Agreemant, and the mincipal oizn7 intarest on any Future Advances
securad by thia Mortgage.

2. Applioation of Payments. Unless applicable law provides otherwise, all e yinants received by Lender
undar thy Agreement and paragraph 1 hereof shall ba applied by Lender first (in th( brdsr Lender chooses)
to any finance charges collaction cosls end other charges owing under the Agreemeiii.or this Morigage
szcond, to the pringipal balance payable under the Agreement,

3. Charges; Liana, Borrower shall pay all {axes, assessments and ather charges, fines 207 impositions
attributable t the Property which may attain priority over this Mortgage and feasehold payments nr ground
rants, (f any, by Borrower making payment, whan due, diractly 10 the payee theraof.Borrower shell ¢ romptly
furnigh to Lender all notices of amounts due and when Borrower makas payment directly, Borrower shall
promptiy furnish to Lender receipts evidencing such payments. Borrower shall promptiv discharge any tien
which has priority over this Mortgege (exciuding the fien of any Prior Encumbrance); provided that Borrower
shall not ba required to diacharge any such lien so long as Borrower shall (a) agree in writing to the payment
of the ohligation sscured by such llen in a manner acceptable to Lendsr, or (b) in good faith contest such
iian by, or detend enfarcemaent of such lien in legal proceedings which operate to pravent the enforcamant
of the lien ar forfelture of the Propserty or any part thereof, or {¢) secure from the holder of such prior fien
an agresment in form satisfactory to Lender subordinating such lien to this Mortgege. Any default by
Borrower under the terms of any Prior Encumbrancs shall constitute a detault under this Mortgage.

4. Haxard Insurance, Borrower shall keap the improvaments now existing or hereatter erectad on the
Property Insured against loas by fire, hazarda included within the term "extended coverage,” and such other
hazards as Lender may require and in such amounta and for such perlods as Lender may require, Unlass
Lender in writing requires otherwise, the policy shail provide insurance on a replacement cnat basis In an
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amount not less than that necessary to comply with any coinsurance percentage stipulated in the hazard
insurance policy. The amount of coverage shali ba no less than Borrower's sredit imit under the Agreement
plus the full amount of any superior lien on the Property.

The Insurance carrier providing insurance shall be chosen by Barrowar subject {o approval by Lender,
previded that such approval shall not be unreasonally withheld, All premiums on insurance policies shall
be pald by Borrower, making payment when dus, directly to the insurance cartier.

All insurance policies and renewals thereof shall te in a form acceptable to Lender and shall include
a standard mortgage clause In favor of and in a form accepiable to Lender. Lender shul have the right to
hold the policias and renewals thereof, and Borrower shall promptly furnish to Lender alt renewal notices
and all receipis uf pald premiums. In the event of loss, Borrower shall give prompt notice to the Insurance
carrier and Lenser Lender may make proof of ioss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurence proceeds shall be applied io
restoration or repair i ' Property demaged, provided such restoration or repair is economically feasible,
and the security of this Mzricage is not thereby impaired. If such restoration or repalr is not economically
feasible or If the security of this Mortgage would be impaired, the insurance procesds shall be epplied to
the sums secured by this Mortgaos, with the excess, if any, pald to Borrower. If the Property is abandoned
by Borrower, or if Borrower fails (o re=pond to Lender within thirty (30) days from the date notice s mailed
by Lender to Borrower that the Insurarz2 carrler offers to settlo a claim for insurance benefits, Lendsr is
atthorized to collect and apply the insurance proceeds at Lender's option either to restoration or repalr of
the Proparty or to the sums secured by this 'dorigage.

Unless Lender and Borrower otherwise age~aIn writing, such application of procesds to princlpal shali
not extend or postpone the due date of the peyments referred to In paragraph 1 hereot or change the
amount of such payments, i{ under paragraph 18 herect the Property is acquited by Lender, all rights, title
and interest of Borrower In any insurance policies and in arid to the praceeds thereot rasuliing from damags
to the Property prior to the sale or acquisition shall pass tc Lender to the extent of the sums secured by this
Mortgage immediately prior to such sale or acquisition,

5. Preservation and Maintenance of Properly; Leasetslds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property In good repair a-«a chall not commit waste or permit
Impairment or deterioration of the Proparty and shall comply with the pravisions of any lease I thils Mortgage
is on a leasehald. i this Mortgage Is on a unit in a condominium or & platined unit development, Borrowar
shall psriorm all of Borrower's obligations under the declaration of covenants creating or governing the
condominium or planned unit development, the bylaws and regulations of ths condominium or planned
unit development, and constituent documents. If a condominium or planned uth development rider Is
exacuted by Borrower and recorded together with thia Morigage, the covenants anc’ agiesments of such
rider shall be Incorporated into and shall amend and supplement the covenants and.cgragments of this
Mortgage as it the rider were a part thereof.

6. Protection of Lender's Security. f Borrower fails to perform tha covanants anu-agreements
contalned in this Mortgage, or if any action or proceeding is commenced which materially affecis cender's
intarest In the Property, including, but not limited to, eminent domaln, insolvency, code enforcement, or
arrangements o7 procesdings involving a bankrupt or decedent, then Lender, at Lendsr's option, upon
notice to Borrower, may make such appearances, glsburse such sums and take such action as is necessary
1o protact Lender's interest, Including, but not limited to, disbursement of reasonabie attorney's fees and
antry upon the Property to make repalrs. If Lender reguired morigage insurance &s a condition of making
the loan sacured by this Mortgags, Borrower shall pay the premiuma required to malntain sush insurance
in sffect untll such time as the requirement for such Insurance terminatos in accordance with Berrower's
and Lender's written agreement or applicable law,

Any ameunts disbursed by Lender pursuant to this paragraph 8, with interest thereon, shall bacome
additional indebtedness of Borrower secured by thia Mortgage. Unless Borrower and Lander agrae to other
terms of payment, such amounts shall be payable upan notice from Lender to Borrower requesling
aayment thereot, and shall bear interast from the date of disbursement at the rate payable frem time to time
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on the outstanding principal undar the Agreement, unless payment of interest at such rate would be
contrary to applicable law, in which event such amounts shell bear interest at the highest rate permissible
undar applicable law. Nothing contained in this paragranh 8 shall require Lender to incur any expsnee or
take action hersunder. Any action taken hy Lender under this paragraph 8 shall not cure any breach
Rorrower may hava committed of any covenant or agreement under this Mortgage.

7. inspection. Lender may make ur cause 1o be made reasonable entries upon and inspections of the
Property, provided that Lender shall give Borrower notica prior to any such Inspection specifying
reasonable cause therefore reiated to Lender's interast in the Property,

8. Condznation, The proceeds of any award or claim for damages, direct or consaquential, in
connection with any condemnation or othet taking of the Property, or part thereot, or for conveyanca in lieu
of condemnatiun, are hereby assigned and shall e paid ta Lender.

In the event.f £ tntal taking of the Property, the proceeds shall be applied to t3 sums secured by this
Mortgagse, with the uxcass, It any, paid to Borrowar. in the event of a partia! taking of the Property, unless
Borrower and Lender othcrwise agree in writing, there shiall ba applied to the sums secured by this
Mortgage such proportion oi the proceeds as is equai to that proportion which the amount of the sums
sscured by this Morigage imriediatsly prior to the date of taking hears to the fair market value of the
Praperty immediately prior to ttie ate of taking, with the balancs of the proceeds paid to Borrower.

if the Proparty is abandoned by Boriower, or if after notice by Lender to Borrower that the condemnor
offers to maka an award or gettle a claim i) damages, Borrower fails to respond to Lender within thirty (30)
days after the date such notice is mailed, Lendor s authorized to colfect and apply the proceads, at Lender's
aption, elther to restoration or repair of the Pruseity or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal
shail not extend or postpone the due date of the mo:arnly peyments referred to in paragraph 1 hereof or
change the amount of such payments.

8. Borrower not Released. Extension of the time for payine:ttar modification of amortization of the sums
secured by this Mortgage or release of any securlty for the co¥gations secured hereby, or any other
amendment to the Agreement or this Mortgage granted by Lende” ic Borrower or to &ny succassor In
interest of Borrower, shall 1ot operate to ralease, in any manner, \he iiedility of Barrower or Borrower's
successors as the case may be. Lender shall not be required to cciniaence proceedings against any
successor In interest of Borrower or refuse to extend time for payment or u'ier.vise modity amortization of
the sums secured by this Mortgage by reason of any demand made by the oiginai Borrower or Borrower’s
guccessor in interast,

10. Forbsarance by Lander not a Walver, An; forbearance by Lender in exercising am' right or remedy
hersunder, or atherwise afforded by applicable iaw, shall nct be a waiver ar preciude e 2varcige of any
such right or remedy. The procurement of insurance or the nayment of taxes or other llers or charges by
Lender shall not be a waiver of Lender's right to accelerate the maturity of the indebtedness sacured by
this Mortgage.

11. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any
other right or remedy under this Mortgage or affordad by iaw or equity, and may be exercised concurrently,
independsntly or successively,

12, Successors and Asaigns Bound; Joint and Several Liability; Captions. The covenants and
agreements herein containad shall bind, and the rights hereunder shall inure 1o, the recpective successors
and assigns of Lender and Borrower, subject to the provisions of paragmaph 16 hereaf. Ail covenants and
agreemants of Borrower shall be joint end several, The captions and headings of the paragraphs of this
Mortgage are for convenience only and are not to be used to interpret or define the provisions hereof.

13, Notice. Except for any notice requlred undsr applicable law to be given in another marniner, (a) any
notice to Borrowsr provided in this Mortgage shall be given by persanally delivering such: notice to Borrower
or by malling such natice by first class mail addressed to Borrower at the Property Address or at such other
addrass as Barrower nay designate by notice to Lender as provided herein, and (b) any notice fo Lender
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shall be givan by first clasa mail to Lender's addroas siated hereln or 10 such other address as Lander may
designale by notice to Borrower as providad herein, Any notice provided for In this Mortgage shall be
deemed to have been given ta Borrower or Lender when given In the manner designated herein,

14, Uniform Mortigage; Governing Law; Severshility. This form of Mortgage combines uniform
covenants for national use and non-uniform covenants with limited varlations by Jurisdiction to constitute
& uniform mertgage covering real proporty. This Mortgage shall be governed by the law of the jurisdiction
in which the Property is located, except to ihe extent pro-empted by federal law, In the event that any
provision or clause of this Morigage confiicts with applicable law, aucn conflict shall not affect other
provisions of this Mortgage which can be given effect without the contticting provisions, and to this end the
provisions ofihis Mortgage are declared to be severable,

15. Borrowsi’z Copy. Borrower shall be furnished with a conformed copy of tha Agreement and this
Morigage at the tme of axecution or after recordation heracl,

16. Transfer of %iie "/»aperty er a Beneficial Interest in Borrower. i ali or any part of the Property or any
interast in it 1s sold or trap2ierred (or it a beneficial interest in Borrower ia sold or transterred and Borrower
is not a natural person) wishout Lendsr's prior written consent, Lender may, at Lendor's option, raguire
Irmmediate payment in full of @it sums secured by this Mortgage. Howaver, thia option shall not be axercised
by Lander if exercise Is prohiblicd i federsl as of the date of this Monigage. it Lender exerclses this option,
Lender shall give Borrawer notice ot acceleration. The notice shall provide & perlod of not less than thirty
{30) days from the date notice (s deliared or mailed within which Borrower must pey all sums secured by
this Mostgage. i Borrower fails 1o pay tnrse sums prior to the axplration of this period, Lender may invoke
any remedies permitted by this Morigage wiinout further notice or demand on Borrower.

17. Sale of Note; Change of Loan Service.. ine Note or partial inferest in the Noto (together with this
Mortgage) may e sold tne or more times without pricr notice to Borrower. A sale may result in a change
In the entity (known as the “Loan Servicer"} that cullzzis monthly payments due under the Note and this
Mortgage. There also rnay be one or more changes c!ira Loan Servicer unrelated to a sale of the Note.
Barrower will be given written notice of the change in accoruance with this Mortgago and applicable law.
Itthere Is a change of the Loan Servicer, Borrower will be givei written notice of the change in accordance
with puragraph 13 above and applicable faw. The notice will state. tre name and address and the now Loan
Servicer and the address to which payments should be made. T'e notice will also contain any other
information required by applicable law.

18, Hazardous Substances. Borrower shall not cause or permit the preserce. use, disposa, storage, or
rolease of any Hazardous Substances on or in the Praparty. Borrowar shall rot-de, rior aliow anyone alge
to do, anything affecting the Proparty that is in violation of any Environmemal (uw. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of smai que:iities of Hazardous
Substances that are generally recognized to be appropriate to normal residential usec an’t2 maintenance
of the Praperty.

Borrower shall pramptly give Lender writtan notice of any investigation, claim, demard, Jaw suit or
other actior: by any law of which Borrower has actual knowledye. If Borrower learns, or is notilis«: by any
governmantal or regulatory authority, that any removal or other remadiation of any Hazardous Substances
affecting the Property is necessary, Borrower shall promptly pay all necessary remedial actions In
accordance with Environmental Law.

As used in this paragraph 18 "Hazardous Subistances” are those substancas defined as toxic or haz-
ardous substances by Environment Law and the following substances: gasoline, kerosens, olher flam-
mable ¢r toxic petroleum products, toxic pesticides and herbicides, volatie solvents, materials containing
ashestos or formaldehyde, and radioactive materlals. As used in this paragraph 18, "Environmentai Law"
means feceral laws or the jurisdiction where the Property is located that relate to health, safety or environ-
mental protaction.

19. Post Judgment. Borrower agrees that the interest rate payable after a judgment is entered on tha Note
or in an action o! mortgage foreclosure, shall be the rate stated in the Note or, if the state does not permit
the Lender to charge the Note rate, then the judgment rate reguired under applicable law shall apply.
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Any advances made by Lender atter a jJudgment on the Note or in an action of mongage foreciosure,
including, but not ¥mited to payments of insurance premiums and real estate taxes, shall become additional
indebtadness of the Borrowar and shall continue to be the appiication of the Berrower until the indebted-

ness [5 patd in full,

20. Acceleration; Remedies. Upon Borrowe:'s breach of any covenant or agreement of Borrower in this
Mortgage, including the covenants to pay when due any sums secured by this Morigege, Lender prior to
accoleratlon shall mail notice to Borrower as provided In paragraph 13 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not loss than ten (10} days from the date the notice
is malled to Porrower, by which such breach must be cured; and (4) thet feilure to cure such breach on or
bhefore the aate spacified in the notice may result in acceleration of the sums sacured by this Mortgage and
the sale of the rmperty, The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to tr'aa court acion to assert the nan-existence of a default or any other defense ot Borrowar
to acceleration ard 24la, If the breach is not cured on or before the date specified in the notice, Lander, at
Lender's option, may auc'are all of the sums secured by this Mortgage to be immediately due and payable
without further demand ard may invake any remedies permitte2 by applicable law. Lender shall be entilled
to collect all reasonable corts and expenses incurred in pursuing remedias provided in this paragraph 20,
ingluding, but not limited to, rersonabie attorney's fees ta the extent permitted by lew Lender shall publish
tha notics of sale and the Property shall be sold In the mannsr prescribed by applicable law. Lender or
Lender's designee may purchase the Property at any sale. The proceeds of the sale shall be applied inthe
following order: () 1o all reasonable coe’s and expenses of the sale, including reasonable attornay's fees
to the extant parmiitad by law and costs-o* ile evidence; (D) to a!l sums securad by this Mortgage, and
{c} the excess, If any, to the person or persuiie‘eqally entitied thersto,

21, Assignment of Rents; Appointments of Rr.cel+er; Lender In Possession. As additional security
hereunder, Borrowsr hereby to the extant parmitted hy law assigne to Lender the rents of the Property,
provided that Borrowsr shall, prior to acceleration ununr paragraph 20 hereot or abandonment of the
Property, have the right ta collect and ratain such rents az ¢« become due and payable.

Upon acceleration under paragraph 20 hereof or abando i ent of the Property. Lender, in person, by
agent or by judicially appointed raceiver, shall be entitied to sner uran, take possassion of and manage
the Property and to collact the rents of the Property inciuding those ast fue. Ali rents collected by Lender
or the receiver shall be applied fist to payment of the costs of manage:nsnt of the Property and collection
of rents, including, but not limited to, receiver's feas, premiums on receive™s honds and reasonable
attorney’s fees, and then to the sums secured by this Mortgage. Lender and"is racelver shall be llable to
account only for those rents actuglly received,

22, Reieass. Upon payment of all sums secured by this Mortgage, Lender shail digchaige this Mortgage
without cost to Borrower. Borrower shall pay all costs of recerdation if any.

23. Request for Notice. Borrower requests that coples of the rotice of default and notice'cisale be sent
to Borrower's address which is the Property address.

24, Mo Maerger. There shall be no merger of the interast or estate craated by this Mortgage with any other
interest or astate in the Froperty at any tirne held by or for the benefit of Lender in any capacity, without
tha prior written consent of Lender.

25. Waiver of Hemestead. Borrower waives all right of homestead exemption in the Property.
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26. Ridara to thia Seourity Instrument, if ong or mora riders are executed by Borrower and recordad
together with this Mortgage, the covenants and agreements of aach such rider shall be incorporated into
and shall amend and supplement the covenamta and agreements of this Mortgage as i the rider(s) were
a part of this Mortgage. {applicable rider(s) shown checked below.)

Condcminium Rider

1 -4 Family Ricer

Panned Unit Development Rider
Sacond Home Rider

Arjutablo Rate Ridar

IN \t}NESS WHEREQF, RPORROWER has exscuted thie Morigage under seal.

fc“:“;f DEYB Ly L C’/'?
D@: 'H'En"én:‘ﬁ‘ﬁoﬁ%s:'s s'uﬁmf s §Si: Llb BATE
bl AN F4-Fpg0ry P25

ABBIE D MORHIS'S SIGNATURE SSiw DATE

STATE QF iLLINOIS _ )
CQUNTY OF COOK ) 88

Onthis day ot SEP 2 0 mﬁ befory-me, personally anpeared

ERLER T L. Jnokks
Pl e B J70LF L AL;&/M’ @;9 lwtn,(

Witnees my hand ana ottcin! seal

st ._,.7,4.“

Signature

NOTARY O

T T S ,&- Jﬁ,a::

Name (Typed or Printed)

My Commission Expires: 2 AP T

(Reserved for off.cial seal)
ummml
"OFFICMAL SEAL" )
BETTYE L. BEDFORD -
Natery Fubkic Cook County, Illinpis  §

My Coinlssion Exphus Sept, 11, 1907
UMM VIV A
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