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§ 213,750.00 [.oan No. 55B71-44450

B

THIS MORTGAGE made this __9TH_ day of __JULY 19 96 hetween

%
4
g
T. B, PARTNERS, AN ILLINUIS PAR’INFRSHIP RRKH AR TR R KRR RARAR AR AR AR IKFRRIRARFIIH KR
AHAR KRR RKIIIR R RHARARARE A TSR AR RIKRIRIRIKRERRKARR R IA KA R KA IR IR R A IR A IX A" Mortgagor”) A0
and First National Bank of Bvergreen Park ("Matigagee”), o Nationsd Banking Association, whose address is 4900 West 9511}] ,},,‘1
Street, Oak Lawn, Hlinois 60453, R

Sl
e A
WHEREAS, Mortgagor is indebted to Moripagée in the principal sum of WO _HUNDRED THIRTEEN THOUSAND — ~ B
SEVEN HUNDRED FLFTY AND NO/ LOOTHSH* &K wakkhhhh ks kkinhdhhkhkah= kK& AxHRRRIARKRRKIIES Doffars 71
(§213,750, QUrakrhrk&2h) which wdebtedness is evidineed by a note ("Nate") of even date herewith, The indebtedness C-:
and any intercst thereon, if not sooner paid, shall be due awd/payable on __JULY 3, 2011 N
L
N NOW, THEREFORE, 1o secure {1) the payment of the Mo, with imerest thereon, and all renewals, extensions and
modifications thereot, (if) the payment of all other sums, with interest thérzon, advanced in accordance with this Mortgage and

(iii) the performance of the covenants and agreements of the Morigager vontained in the Note and Morlgagc the Mortgagor
does hereby Mortgage, Grant and Convey o Mongagee the following desciibed real estate ("Premises”) located in ___

COBK County, {llinois: ﬁTF;L FTIAREINE R enr oy fl
s h ’J b, "‘ L }]QEQL

See tadibit A", attached hereto and made o part hereal, for legal deseriptian. ’i""” raoopeTa e
ﬁ §i i‘mim 5.1..&»!] W q..fnis.:g

The Premises shall inchade (i) )l improvements, tenements, casements, livtures and appriionances thereto; (i} all ents,
issues and profits 1hereol for so long and during all such times as Morgagor may be entitiedAbareto (which are pledged
primarily and on a parity with the Premises and not secondarily); (iii} all fixtures, apparatus, equipment or articles now or
wereafter therein or thereon used (o supply heat, gas, air conditioning, water, light, power, sprinkler protection, waste removal, 2
refrigeration (whether single units or centrally controlied) and ventilation, mcluding (wulhnul restrictiug the foregeing) afl 3
{ixtures, apparatus, equipment and articles, ather than such as constitute trade fixtures used i ihe operation of any busmesu “
conducted upon the Premidses, as distinguished from fixtures which relate so the use, occupancy and enjoyment of the Premises.
[t being anderstond that the enumeration of any specific articies of property shall it go way excluds or be held to exclude any » 5
. iiems of property not specificatly mentioned. All of the land, ¢staie amd propeny hereinabove described, real, personal andJ
e mixed, whether affixed or annexed or not (except where otherwise hereinabove specified), and all rights hereby conveyed and )
" mortgaged are intended to be as a unit and are liereby undersiood, agreed and declared to form a part and parcel of the real o
estate and to be appropriated to the use of the real estate, amd for the purposes of this Mortgage, shadl be deemed to be real

3 ‘) \ M L) . N .
estate and conveved and mortgaged hereby. - . o /(]"tw’?rw ‘]',’ 6‘,_,.4,‘ fﬂ:/ﬂrh.-J,),e‘/l /u (ﬂ{’/: Fo s 7/213:
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THIS INSTRUMENT W4S PREPARED B —— AFTER RECORDATION, RETURN TO; e

FIRST NATIONAL BANK OF EVERGREEN PAR}(
4900 West 95th Street 1900 West 9Sth Street
Ouak Lawn, Wlinois 60453 . Oak Tawn. Ulinois 60453







“:ulmu 10 any dLL!.;rL-JnNuQ]lE [ IC IA LLMQ Ql r[l&M) CoveTage i any Litle insurance

; pohcv msurmg Mortgagor's interest in the Premises, N](‘Jl’lgdb()f covenants that (1) \/Inr.gd;,nr 15 lawfully seized of and has the

right to morigage, grant and convey the Premises, (i) the Premises are unencumbered and (i) Mortgagor will warrant and
defend the title to the Premises against al) claims and demands.

IT i§ FURTHER UNDERSTOOD THAT:

L Mongagor shall promptly pay when due (i) the principai and iaterest due under the Note, (ii) prepayment and
late charges as provided in the Note and (iit) the principal and interest on any {uture advances sceured by this Mortgage.

(i)

(1)

(111)

(v)

{vii}

(viil)

2. In addition, the Mortgagor shaii:

Promptly repair, restore or rehuild any improvement now or hereafter on the Premises which may
become damaged or destroyed.

Pay immediately, when due and payable, all general taxes, special taxes, special assessments, water
charges, sewer charges and other taxes and charges against the Premises, including those heretofore
due and the monthly payments provided in the Note in anticipation of such laxes and charges: and
upon request by the Mortgagee, furnish the Mortgagece with the original or duplicate receipts therefor.
Al fuch items extended against the Premises shall be conclusively deemed vaiid for the purpose of
this requirement.

Keep the imgrovements now existing or hereafter constructed on the Premises insured against loss or
damage by fire, lishtning, wind storm or such other hazards as the Mortgagee may reasonably require
to be insured wguinst wnder policies providing for payment by the insurance companies of monies
sufficicnt cither to pay the cost of replacing or repairing the same ot to pay in full the indebtedness
secured hereby, Said-insurance, including additional and renewal policies, (1) shall be {romyikrough
companies and agents of Brokers acceptable to the Mortgagee: (2) shali be in a form approved by
the Mortgagee: (3) shall contisue in full force and effect until the Note is fully paid or in the case of
foreclosure, until the expiration of the redemption period: (4) shail be delivered to and retained by
the Mortgagee and (5) shall comain 2 clause, satisfactory 1o the Mortgagee, making the insurance
payable to the Mortgagee. In case o.leseunder such policies, the Mortgagee is authorized to adjust,
cotlect and compromise, in its diseretion, ! plaims thereunder and the Mongagor agrees to sign, upon
demand, all receipts, vouchers and releases reruired of said Mortgagor by the insurance companics.
Application by the Mortgagee of any of the proeseds of such insurance to the indebtedness hereby
secured shall not excuse the Mortgagor from making aii monthly payments until said indebtedness is
paid in full. Tu the event of a loss, Mortgagor shalt give nrompt natice to the insurance carrier and
Mortgagee; and Mortgagee may file/submit prooi ol crid loss if such proof is not promptly
filed/submitted by Morigagor. All renewal policies shall be dvlivered at teast 10 days before such
nsurance shall expive. Further, all policies shall provide that Morteagee shali receve 10 days notice
prior to cancellation,

Keep the improvements now existing or hereafter constructed on the Fremis insured in an amourt
necessary to satisfy the 1erms and conditions of “The National Flood Insurapce Act aof 1968", or any
act amendatory thereof/thereto and all applicable federal regulations i Pawt 22)0f Titie 12 of the
Code of Federal Regulations.

W

- . . . - . f - - ﬂll\
Complete within a reasonable time any buildings or improvements, now or at any time hereafter, in &

LN

the process of being constructed upon the Premises.

Keep the Premises (1) in good condition and repair, (2) witheut waste and (3) free from any and .ul

‘

mechanics' lien{s) and/or other Hen(s) or claim(s) of lien which isfare not expressly subordinated to @

the lica herent,

Not sulfer or permit any unlawlul use of or nuisaice to exist on the Premises nor diminish or impair
its value by any act or omission,

Comply with all reguirements of federal, state and local laws, rufes, regulations, ordinances and
orders with respeet o the Prearises and the use thereol,
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(x) - My lunrl!:d QHEILIF'\L‘ lnchl‘fpkv\LF lig;mQWHEl Xundurlvmg lease(s).

A Tn the case of a failure 1o pcrfonn any of the covenants herein, or if any action or praceeding is commenced
which m.\tcnaliv affects Mortgagee's interest in the Premises, including, but not linsited to, eminent domain, insolvency, code
enforcement or arrangements or proceedings involving a bankrupt or decedent, the Mortgagee may do an the Morigagor’s
behall everything so covenanted: the Mortgagee may also do any act it may deem necessaiy Lo protect the lien hereof. Aud
upon demand by the Mortgagec, the Maortgagor will repay any monies paid or disbursed, luciuding reasonable attoreys’ iees
and expenses, by the Mortgagee for any ol the above purposes. Such monies, together with interest thereen at the Note rate,
shall become an additional indebtedness securcd by this Morigage and may be ineluded in any arder or decree foreclosing this
Mortgage and be paid out of the rents or proceeds of the sale of the Premises, if not otherwise paid. It shall not be obligatory
upen the Mortgagee to inquire inta the validity of any lien, encumbrance or claim in advancing mories as authorized above, .
but nothing herein contained shall be construed as reguiring the Mortgagee to advance any monies for any purpose ror to do '
any act hereunder; and the Mongagw shall nol incur any personal liability because of anything it may do or omit to do
hereunder, nor shall any act{s) or omission(s) of Mortgagee constitule a waiver of Morigagee's right 1o accelerate the maturity
of the indebtedness secured by this Marigage or to proceed to foreclose this Mortgage.

4. It is tro-intent hereof 1o secure payment of the Note and any and all other note(s) executed hereafter by
Montgagor and therein siatid to be secured by this Mortgage, whether the entire principal amount (i) shall have been advanced
to the Mortgagor on the dzce hereot o at a later date or (i) having been advanced, shiall have been repaid in part and further -
advances made al a later date, .

S. Time is of the essenee hereol; therefore, i the event of default (as set forth in Paragraph 6 or 7), the
Mortgagee may, without notice or demayand without affecting the lien of this Mortgage, the pricrity of the Mortgage or any
right of the Mortgagee hereunder, (i) deciars all sums secured hereby immediately due and payable, whether or not such default
be remedicd by Mortgagor, {ii) apply toward ¢ payment of the Mortgage indebtedness any menies of the Mortgagor held by
the Mongagee and (iii) immediately proceed tedereciose this Mortgage. 'nany foreclosure, a sale may be made of all or any
part of the Prenses.

6. The fallowing shall constitute events or defzalt under this Mortgage: :
(1) The Mortgagor failsiceases to pedorm any covenant of the Note or Mortgage, including, but not - ¢
limited to, the failure to make the ppyments required under the Note, including ali renewals, 3%
p , .
modifications and extensions thereol .o
i
(i} Proceedings are instituted to enforee any other dien or charge upon any of the Premises. -7
o
. . . L . L2
{iii) The Mortgagor makes an assigament of the Premises fo7"the benefit of its creditors.
(iv)  The Premises are placed under the control or in custody o any court or government officer.
(v} The Mongagor abandons the Premises. '
(viy  The Martgagur fails 1o pay when due any charge or assessment (whedlier for insurance premiums,
maintenance, faxes, capital improvements, purchase of another unit or eipzrwise} imposed by any
condanunium, townhouse. cooperative or similar owners’ group. ~:
(viiy  The Mongager makes any missepresentation(s) to the Mortgagee, including but not timited to any .'.ij
misrepresentalion(s) made in this Mortgage. L2 (lf
e A N
- b
7. Without the prior written approval of the Mortgagee, any safe, conveyance or transfer of any right, title or

nterest in the Premises (or any portion thereof) or any sale, transfer or assignment of alt or any part of the beneficial interest »
of any trust holding title (o the Premises shall constitute a defavic hereunder: and upon any such default, the Mortgagee or the |
holde- of the Note may declare the entire indebtedness evidenced by said Note to be immediately due and payable and may ¢
foreclose this Mortgage immediately or ar any time during which such defaull contmues,

8. Upon the commencement of any {oreclosure proceeding hereusder, the court in which such action i filed may
atany time belore or after sale, without notice 1o the Mortgagor or any party claiming under the Mortgagor, and without regard
Lo the solvency of the Mnrtyugnr or the then value of the Premises. and regardiess of whether the Premises are then oceupied
by the owner af the equity of redemption as a homestead, appoint a receiver with power to manage, rent and collect the rents,
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“tssues and profits af said Premises during the pendency of the foreclosure, including the statutory pering of redemption. Said

" rents, issues and prolits, when collected, may be apphied, before as well ay after the loreclosure « .siL towardg (i} the payment
of the indebiedness evidenced by the Note, costs, taxes, nsurance or other items necessary for the protection and preservation

“of the Premses, including the expenses of the ru:.uvursh:p or (i) any deftciency judgment, wheilier in personam or not. 1l a
receiver shall be appointed, said receiver shall remain in possession of the Premises until the expiration of the full period
allowed by statute for redemption and (n case of sale, wnil the issuance of a deed, but i no deed is issued, until the expiration
of the statwtory period during which it may be issued. No lease of said Premises shall be nullifica by the appointment or entry
in possession of a receiver, but said receiver may eleet 1o terminate any lease junior o the Mortgage lien.

Upon foreclosure of the Premises, there siall be allowed and included as an additional indebtedness in the decree
of sale all expenditures and expenses, together with interest thereon at the rate of twa percent (29) per annum above the Note
rate then in effect, incurred by or on behalf of the Montgagee fur attorneys’ fees, Mortgagee's fees, appraiser's fees, court costs

and the estimated costs 1o be expended after the entry of the order or decree of farectosure, including costs of procuring all
such data with respect to title as Mortgagee may reasonably deem nvecessary to prosecute such suit or to evidence 1o bidders
at any sale held pursuant to such order or decree the true title te or value of the Premises. In the event of a foreclosurs sale
of the Premises, thereshall first be paid out of the proceeds thereof ali of the aforesaid items: then the entire indebtedness,
whether o7 not due anid payable by the terms hereof, with interest thereon up to the time of such sale, shall be paid to the
Morizagee and the remaiader, if any, shall e paid to the Mortgagor. The purchaser shall not be obligated tc see to the
application of the purchase sinnev.,

9, The Mortgagee pay grant and may refuse (o grant any maodification(s), extension(s’, release(s), and/or re-
amortization(s), us set forth below “~ithout the consent of the Martgagor or the Mortgagor's suecessor(s) in interest, [[ the
pavment ol the indebtedness hereby stered, or any pant thereaf, be extended or varied, or if any part of the suuriz_v or
guaranties thevefor be released, all persors now or at any tnte herealter hable therefor or interested in the Premises, shall be
hetd o assent to such extension, variation or felease, and their Hability hereunder, and the fien and all provisions hereof, shall
continue iy full force and effect; the right of decourse against all such persons heing expressiy veserved by Mortgagee,
notwithstanding any such extension, variation or reiease. Neither the Mortgagor or any successor 10 the Morngagor will be
refeased in any manner from the labilities of this Mortage or the Note as a result of the Mortgagee's (i; modification of, (if)
reamortization of andéor {iii} extension of the time inr peymient of the indebtledness secured lierchy. Any person, firm or
corporation tking o Junior mosigage or ather liern upon the Bremises or any part thereof or any interest therein, shall take said
lien subject to the rights of Morigager 10 amend {including, wibaut limitation, changing the rate of interest or manner ot
computation thereol), modify, extend av release the Note, this iMapgage or any other document or instrument, evidencing,
securing or guarantecing the indebtedness hereby secured, in each ans every case without obtaining the conseat of the holder
of such junior ficn and without the lien of this Mortgage losing its priotity over the rights of any such junior lien except as
otherwise expressly provided in a separate Subordination Agreement by and between Mortgagee and the holder of such jumor
iien.

10, Any forbearance by Mongagee inexercising any right or remedy heréupder or otheywise afforded by apphicable
law o1 i equity, shall not be 4 waiver of ar preclude the exercise of any such right or femedy. Further, {1) the procurement
of insurance or (i) the payment of taxes, other liews or charges by Mortgagee shall nothe a waiver of Mortgagee's right 1o
acrelerate the indebtedaess secured by this Mortgage.

11 All remedies provided i 1his Mnn;_,uk,c (1) are distinet, (i) are comulative tofwith z-ather right or remedy
set forth in this Mertgage or atforded by faw or in equity and (iil) may be exereised concurrently, independcntly or successively.

12 Subject to the provisions of Paragraph 7 hereot, the Note and Mortgage shall be binding upon and tnure (o
the beaelit of the respective successors and assigns of Mortgagee and Mortgagor. Further, all covenants and agreements of
Mattgagor shall be joint and several,

13. Except to the extent any notice shall be required under applicable law to be given in another manner, any
natice to Mortgagor shall be given by maiting such natice by cenified mail addressed to Mortgagor at the property address ar
at such other address as Mortgagor may designate by notice to Mortgagee, as provided hereing and uny notice to Mongagee
shall be given in writing and be mailed by certilied mail, return receipt requested, to Mortgagee's address siated herein or to
such other address as Mortgagee may desigaate by notice to Mortgagor, as provided herein. Any notice provided for in this
Mortgage shall be deemed 1o have been given when mailed in the manner designated abowve.

4. Upon pavmeat of all sums seeured by this Morgage, Mongagee shall release this Mortgage without charge
o Moetgagor. Mongagor shall pay all costs of recordation of any documentation necessary $o release this Mortgage.
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"5, Mortgzagor assigns 1o Mortgagee and authorizes the Mortgagee 1o nepotiste Tor aud colleet any award for
- condemnatisn of all or any part of the Premises, The Mortgagee may, in its discretion, apply any such award 1o amounts due
Liereunder or for restoration of the Premises.

16. Mongagor shall not and will not apply for or avail itself of any appraisement, valuation, stay, exiension or
exemption jaws of aty so-caled "Moratorium Laws”, now existing or hercafler enacted, and hiereby waives the benelit of such

laws. Mortgagor does hereby expressly waive any and all rights of redemption from sale under any order or decree of
foreclosure of this Morigage.

s Morigagor represents that it is currently in compliance with il federal, state and local laws, rules, regulations,
ordinances and orders which it anv way, in whole or in pan, regulate the environmental matters peraining to, arising out of
or in any way associated with the Premises {all of the foregoing being referred to collectively as the "Environmentat
Requirements"), including, but not limited 1o, those which address air, soil and/or waier pollution, the use, generation, storage,
handling and/or disposal of hazardous and/or toxic substances/materials (including, but not limited to, raw materials, products,
supplies andfor wastes); 2ad Mortgagor covenants and agrees that it will resmain in compliance with said Environmental
Requirements. Frivhe:, Mortgagor covenanis and agrees that within (ive (3) calendar days of its receipt of a citation, notice
nfviolation or other netice of potential liability from any governmental ar guasi-governmental authority empowered to regulate
ar oversee any and/or WlLoftlic Environmental Requitements, Martgagor shall deliver a copy thereol to Mortgagee.

£3. This Mortgage shall be governed by the law of the jurisdiction in which the Premises are located. In the event
one or more of the provisions conraied in this Mortgage shall be prohibited or invalid under applicable law, such provision(s)
shall be ineffective only 1o the extent ol such prohibition or invalidity, without invalidating the remainder of such pravision(s)
or the remaining provisions of this Monuage.  Further, fn all cases where there is more than one Mortgagor, the word
"Mortgagor” whenever used berein shail be construed to mean Mortgagors and the necessary grammatical changes shall be
assumed i cach case as though fully expressed.

IN WITNESS WHERLEOF, the Mortgagor nas signed this Mortgage on the date {irst above written at
(Al TAWN . inois,

T. B. PARTNERS, AN ILLINOIS PARTMNERSHIFP

S oy
L= e e TS
THOMAS M. BULOYW, PARTNER WILLIAM F, BULOW, PARTNER
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STATE OF {LLINQIS )
) SS.
)

COUNTY OF COOK

i, the undersigned, 2 Notary Public in and for said County, in the State aforesaid, DO HEREDY CERTIFY THAT

THOMAS M. BULOW and WILLIAM F. BULOW partners of T. B, PARTNERS _

****ﬁ*i:**************t************‘ ﬂ{ﬂ) 1LLINCGIS pannership persona"y known to me

tc be the same persons whose names are subscribed to the foregoing instrument as such partners, appeared before me this
day in person and acknowiedged that they signed and delivered said instrument as their own {ree and voluntary act and as the
free and voluntary act of said partnership, for the uses and purposes therein set forth,

Given under my hand and hotarial seal this arg _ day of JILY

Ny . g )
b, / . i . . 3 h
XArrelae 4 My commission expires 207 77

D T T T i~ P

"Notary Public

3 “OFFICIAY SEAL”

! CHRISTINE k.l AMBERT
{
/
(

Notary Suble St otlliinois
My Commission Lxplres 3 ,' wfal
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EXRHIBIT "A"

ATTACHED YO AND MADI A PART OF TIHIS MORTGAGE
DATED __JuLy 9, 199¢ BETWIEN

AND FIRST NATIONAL BANK OF EVERGREEN PARK.

LOTA5 EXCEPTING THE WEST 216,63 FEET IN "MEYER INDUSTRIAL PARK", A SUBDIVISION
OF PAPL OF THE NORTHWEST 1/4 OF SECTION 3, TNWNSHIP 36 NORTH, RANGE 13 EAST
OF THE(THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOILS.

PERMANENT INDEN NUMBER: _28-03-100-064-0000

PROPERTY ADDRESS: 4549 WEST 137TH STREET
CRESTWOOD, ILLINOIS 60445
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