ASSIGNMENT OF RENTS

THIS ASSIGNMEX POF RENTS made this 9TH  day ot _JULY 19 86 bewween __
T, B, PARTNERS, Al TITINQILS pARTN}-R{,H[p*********f****H********M****M**M****HM***M

Ak KRR KA kI RKR IR KA R ISR ARKKARRARKR I RRKE R RIRAR SRR AA R I IR RRRRKE R A Ak R FokF Tk kA& Kk ek
("Borrower™) and Fiest National Bak ol £ vergreen Park {“Lender”, a National Banking Association, whose address is J()!JU/}

West 951h Street, Oak Lawn, {llineis” 60453, \ \

WHLERLEAS, Borrower s indebted o Lzadder i the principal sum of FEMW&W
SEVEN HUNDRED FIFTY AND NO/IQQTHSKXakkkXukkkkhhadkhk Ak hkkdhhxhhh R hhhk kA AAAARARAARE Dollars

($.213,750.00%*kkkkhkkkhrkkxkdakkds) which indebledness is evidenced by a note ("Note™) of even date herewith
and is secured by a mortgage ("Mortgage) to Fisst NalionaBank of Evergreen Park, 4900 West 95th Street, Oak Lawn, Hllinots
50453, us Morigagee, dated JULY 9, 1996 ___, recorded in the Office of the Recorder of __GOOK

County, Tlineis and encumbering the real estate and premizes kereinatter deseribed;

NOW, THEREFORE, to secure (1) the pavment of the NGig, with interest thereon, (i) the payment ol all other sums,
with interest thereon, advanced in accordance with this Assignmentof/Rents ("Assignment”) and (iii) the performance of the
covenarts and agreements of the Borrower contained in the Nole, Mnrtaa' eand Assigament, the Borrower does hereby assign,
transfer and set over upto the Lepder all rents, camings, income, issues, nratts and revenues of and from the real estate and
premises hereinalter described, which are now due and which hereatter beconie dive, payable wor collectible under or by vinue
of any wuse(s) or subleasets), whether written or verbaj or any Jetting of, passession of or any agreement for the use of
accupancy of all or any part of the real estate and premises hereinalter deseribed, whizh the Borrower has hieretofore made
or agread (o, which the Borrower herealier mrakes or agrees o or which the Lender makes or agrees 10 under the power(s)
and right(s) herein granted. By executing this Assignment, the Borrower has consented 10 aged expressed an jntention to make
and establish an absalute transter snd assigament unto the Lender of all such leases, subleases andagscements and all the rents,
carnings, issues, income, profits and cevenues thercunder, all relating to the following desct ibed real estate and premises
{collecrively,"Premises”) located i COOK County, Winois: '

See Exhibit "A", attached hereto and made a part hereol, for legal deseription. O D6
NI

Further, the Borrower hereby releases and waives all of its ribht‘; if anv, under and by virtue of the homestead exemption laws

»f the State of Hlinois. - .

‘ l //'/ 7 K)u(umt w7 J ﬁc‘r’ﬂ!b /(-” T g J]; ; (WR(’M z/-"?/:
[ 1S FURTHER UNDIRSTOOD THAT = Jéiﬁ;xﬁ;
L. The rights of the Lender under this assignment shall not becorme operative until a default exists i (i) the

pavment of principal, interest or othes charges due under the Mortgage or Note or (it) the performance of the terms or
conditions contained in the Mortgage or the Note: and this Assignment shall remain in full foree and ¢ffect until the Note, with
interest thereon, st all other costs and charpes which have acerued andjor hereatter may acerue under the Mortgage and/or
this Assignmient have been paid. -
THIS INSTRUMENT WAS PREPAREDAG, o w""‘“‘"\.\,ELER RECORDATIUN RF" UR’\T TO
FIRST NATIONAL BANK OF EVERGARER SER
4900 West 93th Steeel \
Oak Loawn, Minois 50453

4*)()0 Wul Yst h Sln.(.l
Oak Lawn, Hinois 60453



e
1
I
-~
v
e

UNOFFICIAL COPY

L
'
8
-
4
>
il
'




UNOFFICIAL COPY

. Cd Withaut Hinntatesn ol any ol the fegad nghts of Lender as the abselute assignee ol the rents, earnings, income,
wssues, profits and revenues of the Premises and by way of enumieration only, Borrower hercby covenants and agrees that in

- the event of a default by the Borrower as set forth above in Paragraph L aad upon demand of the Lender, whether said demand
15 made hefore or after the Note is declared o be immedistely due and payable, the Borrower will surrender the Premises to
the Lender, Lo ds diseretion and with or without foree, process of faw and/or aay action on the part of the holder or holders
of the Note, the Lender or the Lender’s ageni(s), attomey(s), successor(s) or assign{s) may (i) enier upon, take and maintain
possession of all or any part of the Premises, wogether with all documents, books, records, papers and accounts of Borrower
relating thereto) (i) exclude the Borrower, its agent(s) and/or servant(s), wholly [rom the Premises and all of the above-
referenced documents, books, records, papers and accounts: (iif) in its own name, as assignee under this Assignrent, hold,
operate, manage and control the Premises and conduct the business thereof: (iv) at the expense of the Premises, from time-to-
time, cither by purchase, repair or constriction, make alt necessary ar proper repairs, renewals, replacements, useful alterations,
additions, betterments and improvements 1o the Premises as Lender shall deem proper; (v) insure and reinsure all or any pan
of the Premises along with all alierations, additions, betterments and improvements thereonsthereto; {vi) lease all or any pan
of the Premises i such pareels, for such times and on such terms as Lender shall deem propers, including leases for terms
expiring bevond the matarity of the indebtedness secured by the Mortgage: (vii) cancel any lease(s) and/or sublease(s) of al}
or any part of the Promiises for any canse or on any ground {or which the Borrower would otherwise be eatitled to cancel said
tease(s) or sublease(sy.and in every such case the Lender shall bave the right to manage and operate all or any part of the
Premises and to carry of the business taereofl as Lender shall deem proper; and (vii) collect and receive all rents, carnings,
income, 1ssues profits andevinues of all or anv part of the Premises.

Aftey deducting tie expenses of conducting the business of the Premises (as set forth above and including, but
nat himited to the following:  cosiend expenses of ali maintenance, repairs, alterations, additions, betterments and |
improventents ofito all ov any part of the@muses: the costs and expenses arising out af, associzted with, refating to or resulting
trom taxes, assessments, msurance anc any ad all other eosts charged against all or any part of the Premises; reasonable
attarneys’ fees and court costs arising out of Zasseciated with, relating to or resulting from the exercise by the Lender of s
rights under this Assignment; all other costs and-eygenses in anv way arising out of, associated witly, relating to or reseiting {rom
the Lender's operation, management and control i 2ive Premises: and such sums as may be sulficient to indemaify the Lender
from and against any and all Hability, loss and damage adeing out of, associated with, relating to or resulting from the exercise
by the Lender in good faith ol any of #ts rights und powers swder this assignment), the Lender may apply any and all monies
ansing hereunder as follows:

(i)

To the payment of the mterest acerued asd unpaid on the Note or notes; .

) Ak v
.1?].).;‘) ;! )3
(i) Ta the payment of the principal of 1he Note'or notes from time 1o time remaining unpaid;

{tiy  To the pavment of auy and all other charges secused by or created under the Note or notes, the
Mortgage and/or this Assignment; and

(v} Alter the pavment i Tull of the tems relerred 1o above w (O (GDsd () of this Paragraph 2, (0 the
pavmient ol the bakinee, i any, to the Borrower,

3, inthe event the Lender exercises its right{s) bereunder, as a result of the Borrower's stcfault (as set forth above
i Pamgmph 1}, to receive any or all of the rents, carnings, issues, income, profits and revenues o the Premises and upon
writlen notice thereof from the Lender o the Borrower and to any and all lessee(s) ("Lessee(s)") of the Promises, the Borrower
shall direct the Lessee(s), in writing, to pay all subsequent rents, eamings, issues, income, profits and revenues directly (o the
Lender, at the following address:

First National Bank of Evergreen Park
4900 West 95t Street Yo
Ouk 1w, Hinols 60453,

!

Notice given pursuant to this Paragraph 3, shall be 73 sent by regular wadl to the kst known address of the Borrower and to
the last known addressies) ol the Fesseers) and (i) elfective when mailed. Within fve (5) days of mailing, the Borrower shall
provide the Lender with copies ol all notiees/directions mailed to the Lessee(s) pursuant to this Paragraph 3, T the event, the
Boerower fails or refuses to dircet e Fessec(s) in writing as provided (or herein, then the Lender may provide such written
noticeidirection 1o the Lesseers) and said noticerdirection shall be as effective as i provided by the Borrower, However.
notwithstandmg the foregomg, the inability of the Lender o provide notice to the Borrower and/or the Lessee(s), as provided
tor s this Paragraph 3 shall not in anv way snpeie the Lender's rights under this Assignment.
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c This Assigrine nu IRN l;u,n ihELE’[.!.‘HCL.‘r, i .1h I'I'l ugt:nQnd RN(YHH hereol shall be binding upon

- and mure 1o the benefit ol the respective exeeutors, administrators, legal representatives, successors and assigns of each of the
parties hureto.

5. The failure of Lender or any of its agent(s), attorney(s), successor(s) or assign(s) to avail iself or themselves
of any of the terms, provisions and conditions of this Assignment for any period of tinie, at any time or times, shall not be
construed or deemed Lo be a waiver of any of its or their rights under the terms hereol: and the Lender and its ageni(s),
attomney(s), successor(s) and assign(s) shall have full right, power and authority, at any time or times, to (i) enforce this
Assignment and any of the terms, provisions and conditions hereaf and (ii) exercise the powers hereunder.

6. The payment of the Note and rlease of the Mortgage securing said Note shall operate as a release of this
Assignment,
7, This As‘iignmunl shall be governed by the law of the jurisdiction m which the I'remises are located. In the

event one or more of the provisions contained in this Assignment shall be prohibited or invalid under applicable law, such
provisian(s) shall be intifective only to the extent of such prohibition or invalidity, without invalidating the remainder of such
provision(s) or the remairing provisions of this Assignment. Further, in all cases where there is more than one Borrower, the
word "Borrower” whenever used herein shail be construed to mean Borrowers and the necessary grammatical changes shall be
assumed in cach case as though fully expressed.

IN WITNESS WHEREQE, the Borrower has signed this Assignment of Rents on the date tirst above written at __
DAK LAWN _ , Hlinois,

T. B. PARTNERSUIP, AN ILLINOLS FARTNERSHIP

2 K e

THOMAS M. BULOW, PART'\'ER WILLL\M F. BULOW, PARTNER

o

Loan Na,  933871-44450
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'STATE OF ILLINOIS )
) SS.
COUNTY CF COOK )

L the uwndersigned, a Notary Public in and for said County, in the State a[oresaid, DO NEREBY CERTIFY THAT

F . H T YD
THOMAS M, BULOW and WILLIAM F. BULCW partaers of T. B. PARTNERS

hhakRRAEARKARARRERER Ak Ak Rbkhkhkhrdk , a(n) TILLINOILS

pasinership personally known to me
to be the same persons whose names are subscribed {o the foregoing instrument as such partners, appeared before me this
day in person and acknowledged that they signed and delivered said instrument as their own free and voluntary act and as tie
Irec and voluntary act of said panaership, for the uses and purposes therein set forth,

P

Given under ary hand and-wiotarial seal this ___ @ TH __ day of JULY , 1996
/"( ’ <. e T , i o

£ A e ST e L S T - : - -7

["..'/f e ST e 0 _%rr; R { My commission expires So17°77

Notary Fublic SAFFICIAL SEAL” {Y

CHRISTINE 2. LAMBERT
Natary Public. Siate of lhnois
My Commiission Lxpiies 3 (17 /97 g

e e e T e e, e

LSRN

4y N .,
enlEy
LY
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EXHIBIT "A"
ATTACHED TO AND MADE A PART OF THIS __ ASSIGNMENT OF RENTS i
DATED __JILY 9, 1996 BETWEEN %
T, E. PARTNERS, AN ILLINOLS PARTNERSHIP :
AND FIRST NATIONAL BANK OF EVERGREEN PARK.
> LOT /5 EXCEPTING THE WEST 216.63 FEET IN "MEYER INDUSTRIAL PARK", A SUBDIVISION
k> OF PART OF THE NORTHWEST 1/4 OF SECTION 3, TOWNSHIP 36 NORTH, RANGE i3 EAST
y OF THE/IHIIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
s
AEARNONTS ’
'
vl '.:
. L, i
A
PERMANENT INDEX NUMBER: __28-03-100-064-0000 ]
PROPERTY ADDRESS: 4549 WEST 137TH STREET ;-‘I.J
CRESTWOOD, ILLINOIS 60445 3







