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MORTGAGE

THIS MORTGAGE ("Gecurity Instrument”) is given on JUNE 10TH, 1996
MICHAEL $ WEAVER, AND WACREEN A MITCHELL, HUSBAND AND WIFE

("Borrower”). This Security [nstiument is givento PRISM MORTGAGE

which is erganized and existing under the ‘aws of STATE OF ILLINOILS , and whose
address is 350 W. HUBBARD ST., SUITE 222, , CHICAGO, IL 60610
, ("Lender"). Borrower cwes Lender the principal sum of
TWO HUNDEEDR FIFTY THREE THOUSAND THREF HUNDRED FIFTY AND NO/100
Dollars (US. 3  253,350.00 ).
This debr is evidenced by Borrowe:'s note dated the samie date as this Security Insirument {"Note”), which provides
for momhly payments, with the full debt, if not paid earlier, dur and payable onJULY EEIMEREEN 1, 2026
This Security Instrument secures to Lender: (a) the repaymern o the debt evidenced by the Naote, with interest, and
all renewsls, extensions and modifications of the Note; (b) the peyment of ail other sums, with interest, advanced
under paragraph 7 to protect tha security of this Security Instnimient;_and (¢} the performance of Borrower's
covenants and agreements under this Security Instrument and the Not2, For this purpose, Borrower does hereby
morigage, grant and convey to Lender the following described property tuceied in COCK County,
Winais:
LOT 26 IN BLOCK 2 IW HARTWELL'S ADDITION TO GLENCOZ, BETIC-A SUBDIVISICN
OF THAT PORTION OF THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 7,
TOWNSHIP 42 NCRTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIMI, LYING
ZAST OF aWD ADJGINING THE CENTER LINE OF VERNCN AVENUZ AND WELT UF.AND
ADJOINING THE RICHT-OF WAY OF THE CHICAGO AND NORTHWESTERN AVENUL
RAILROAD, TOGETHER Wr1H THE SCUTH 1/2 OF THE VACATED ALLEY LYING NORTH CF
AND ADJOINING SAID LCT 26, IN COOK CQUNTY, ITLLINOIS.

F.IT.N.#: 05-07-406-019-00Q00 05-07-406-020-00

which has the address of 361 ADAMS AVE GLENCOE
[Street] [City]
Hlinois 0022
[2ip Caode) {("Property Address");
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TOGETHER WITH all the improvements now of hereafter erected on the propery, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. Al replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is refered to in this Security Instrument as the "Property.”

A v

BCRROWER COVENANTS that Borrower is lawfully seised of ihe estale hereby conveyed and has the right to
mortgage, grant, and convey the Property and that the Froperty is unencumbered, except for encumbrances of
racord. Borrower warrants and will defend generally the title to the Property against all ciaims and demands, subiect
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cavenants with
limited variations by jurisdiction to constitute a uniform security instrument covering (eal property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foilows:

1. Payment of Frincipal and Interest; Prepayment and Late Charges. Borrower shall preiptly pay when
due the principal 27 and interest on the debt evidenced by the Note and any prepayment and late charges due under
the: Note,

2. Funds for Taxc3-and Insurance. Subject to applicable law or to a written waver by Lender, Borrower shall
pay to Lender on tie daywranthly payments are due urder the Nota, until the Note is paid 0 full, a sum ("Funds™ for:
{a} yearly taxes and assessmerds which may attain pricrity over this Security Instrument as a lien on the Property; (b}
yearly leasehold payments or ground rents on the Property, if any, (c) yearly hazard or property insurance premiums:
(d) yearly flood insurance prarniums, if any; {e} yearly mortgage insurance premimums, if any; and (f) any sums
payable by Borrower to Lendar, in accerdonce with the provisions of paragraph 8, in lieu of the payment of mortgage
insurance premiums. These ilems are callec"Escrow Hems." Lender may, at any lime, collect and heid Funds in an
ameunt not 1o exceed the maximum amount a tender far iederally related mortgage loan may reguire for Borrower's
escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12
U.S.C. Section 2601 et seg. ("RESPA"), unless @nuttier law that applies to the Funds sets a lesser amount. |f so,
Lender may, at any time, coltect and hoid Funds in 47 amount noi to exceed the lesser amount. Lender may astimate
the amount of Funds due on the basis of current data/ana reasonable estimates of expenditures of future Escrow
{tems or otherwise in accordarce with applicable law.

The Funds shalt be held in an institution whose deposits ale insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federai'ome Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems, Lender may not charge Borrower for holding.ang applying the Funds, annuaily analyzing
the escrow account, or verifying the Escrow items, uniess Lender pays Borrower interest on tiie Funds and applicable
law permits Lander to make such & charge. However, Lendar may requite Borrower to pay a one-time charge for an
independent real estate tax repoiting service used by Lender in connecticn with this loan, uniess applicable laws
provides otherwise, Unless an agreement is made or applicable law requires int<rest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Leiicer nay agree in wnting, however,
that interest shall be paid on the Funds. Lender shail cive to Borrower, without charge, ‘'an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funde are picdged as aaditiona secanity for all sums secw ed oy this Securny Instrument

I the Funds helo by Lender exceed the amounts permittad to be held by applicalic law, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of appiicable taw. 1! the anwin! of the Funds
held by Lender at any time is not suflicient to pay the Escrow items when due, Lender may so notify Eotrower in

» ~ writing, and, in such case Borrover shall pay to Lender the amount necessary to make up ihe deficiency. Borrower
' shall make up the deficiency in no more than twelve manthly payments, at Lender's sole discration,

T Upen payment in full of all sums secured by this Security Instrument, Lender shali promptly refund to Borrower
anv Funds hald by Lender. 1f, under paragraph 21, Lender shail acquire or sell the Property, Lender, prinr 15 the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

e
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3. Application of Payments. Unless applicable law provides otherwise, all paymerits received by Lender under
paragraphs 1 and 2 shall be applied; first, to any prepayment charges due under the Note, second, to amounts
payable under paragraph 2; third, to interest due; torth, to pnncipal due; and last, to any iate charges due under the
Note,
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4. ' Charges; Liens. Borrower shall pay all taxes, assessments, charges, tmnes and impasitions altributable to

i the Property which may attain priority over this Security Instrument, and leaseheld payments or ground rents, if any.
'~ Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
- shall pay them on tima directly o the persor owed payment. Bcrrower shall promptly furnish 1o Lender all netices of
., amounts to be paid under this paragraph. if Borrower makes these payments directly, Borrower shall promptly furnish

to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower; (a)
agrees in writing to the pavment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests
in good faith the lien by, or defends against eniorcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {c) secures from the helder of the lien an agreement satisfactory to
Lender subcrdinaling the lien to this Security Instrument. [} Lender determines that any part of the Preperly is subject
te a lien which may attain priority over this Security instrument, Lender may give Borrower a notice identifying the lien.
Borrewer shalt satisfy the lien or take one or more of the actions set torth above within 10 days of the giving of nolice.

5. Hazard o¢ Froperty Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insurer-against Joss by lire, hazards included within the term "extended coverage” and any other
hazards, including tgads or flooding, for which the Lender reguires insurance, This insurance shall he maintained in
the amounts and for tha periods that Lender requires, The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lendzr's approval which shall not by unreascnably withheld. If Borrower fails to maintain
coverage described above, Lanser may, at Lender's option, abtain coverage {o protect Lender's rights in the Property
in accordance with paragraph 7.

All insurance policies and rengwals siall be acceptable to Lender and shall include a slandard meortgage clause.
Lender shall have the right to hold the poficies and renewals. If Lender requires, Borrower shall promptly give to
Lender all recaipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt netice to
the insurance carner and Lender. Lender may make proof of 1oss if not rnade promptly by Borrower.

Unless Lender and Borrower otherwise agree<n.writing, insurance proceeds shall pe applied to resteration or
repair of the Properly damaged, if the resteration’or repaie is economically feasible and Lender's security is not
tessenad, If the restoration or repair is not econonically feasible or Lender's security would be lessenad, the
insurance proceeds shall be applied te the sums secured by this Security Instrument, whether or not then due, with
any excass paid to Borrower. If Borrower abandons the Prépeity, of does not answer within 30 days a notice from
Lender that the insurance carrier has offered to seftle a clairy, An=n Lender rnay collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Properly of to pay sums secured by this Security Instrument.&;
whether or not then due, The 30-day period will begin when the notice is.given.

Unless Lender and Borrower otherwise agree in writing, any application’ef proceeds to principal shail nat extendﬂ
cr postpone the due date of the monthly payments referred to in paragrapl:s “1-and 2 or change the amourt of the ! -
payments. |f under paragraph 21 the Property is acquired by Lender, Borrower's wight to any insurance policies and ==
proceeds resuiting from damages to the Property prior to the acquisition shall pas< i Lender to the exient of the ™

sums secured by this Security Instrument immediately prior la the acquisition.

6. Occupancy, Preservation, Mairtenance and Protection of the Property; Boriswar's Loan Application;
Leaseholds, Borrower shali occupy, establish, and use the Property as Borrower's principal sesidence within sixty
days after ihe executicn of this Security Instrument and shall continue to occupy the Property as Berrower's principal
residence for at least one year after the date of accupancy, unless Lender otherwise agrees in writiny, which consent
shall not be upreasonably withheld, or unless extenuating circumstances exist which are beyond Barrower’s control.
Borrower shall not destroy, damage or impair the Property. allow the Froperty to deteriorate, or commit waste on the
Progerty. Borrower shall be in detauit if any forfeiture action or proceeding, whether civil or crimminal, ts begun that in
Lender's good faith judgement could result in forfeiture of the Property or otherwise materially impair the lien created
by this Security Instrument or Lender's security interest. Borrower may cure such a defautt artd reinstate, as provided
in paragraph 13, by causing the action or proceeding to be dismissed with a ruling that, in Lender's goed iaith
determination, precludes forfeiture of the Barrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default it Borrawer, during
the loan appfication procass, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
fimited to,
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representations concerning Bofrower's occupancy of the Property as a principal residence. 11 this Security lnstrumem
is on a ieasehold, Borrower shail comply with afl the provisions cf the lease. |f Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. [f Borrower fails to perform the covenants and agreements
contained in this Security instrument, or there is a legal proceeding that may significantly affect Lender's nghts in the
Prapedy (suuiy as proveeding in bankruptey, probate, for condemnation or forfeilure or 1o enforce iaws or reguiations),
the Lender may do and pay for whatever is necessary to protect the value of the Property 2nd Lender's nghts in the
Propery. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs.
Altheugh Lender may iake action under ihis paragraph 7, Lender does not have to de se.

Any amounts disbutsed by Lender under this paragraph 7 shall become additionat debt of Borrower secured by
this Security Instrument. Unless Sorrower and Lender agree lo other terms of payment, these amounts shall bear
interest from the date of dishursement at the Note rate and shall be payabile, with interest, upon notice from Lender to
Borrower requesting nayment.

#, Mortgage iisurance. |f Lender required mortgage insurance as a condition of making the loan secured by
this Security (nstrurnesit, Borrower shail pay the premiums required to maintain the morgage insurance in eflect. if,
for any reason, the muigave insurance coverage required by Lender lapses or cueases lo be in eflect, Borrower shall
pay the premiums required o obtain coverage substantially equivalent to the rmortgage insurance previously in effect,
at a cost substantiaily equivaient tc the cost to Borrower of the morigage insurance previously in effect, frem an
alternale morigage insurer approved by lender. M substantially equivalent mortgage insurance coverage is not
available, Borower shall pay 10 Lender each monib a sum equa! to one-twelith of the yearly mortgage insurance
premiltm being paid by Borrower when e insurance coverage lapsed or ceased to be in eftect. Lender will accept.
use and retain these payments as a 10ssseserve in lieu of morigage insurance. Loss reserve paymenis may no
longer be requirad, at the option of Lender_if raorigage insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer appioved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required 'o maintain moriginge insurance in effect, or to provide a loss reserve. until the
requirement for morigage insurance ends in accordaice with any written agreement between Borrowes and Lender of
applicable [aw.

9, Inspection. Lender or its agent may make reasonablc =ntries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspecticnspacitying reasonaple cause for the mspection.

10. Condemnation. The proceeds of any award or claim for/drmages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property“or for.conveyance in lieu of condemnation, are
herehy assigned and shall be paid o the lender.

In the event of & total takiny of the Property, the proceeds shall be applici.'o ihe sums secured by this Security
fnstrument, whether of not then due, with any excess paid to Borrower. In the eveni of a paitial taking of the Property
in which the fair market value of the Property immediately before the taking is equal to-or greaier than the amsunt of
the sums sesured by this Security Instrument immediately before the taking, unless Rurrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the anount of the proceeds
multiplied by the foliowing fraction: (2) the total amount of the sums secured immediately betore He taking, divided by
(b) the fair market valug of the Property immediately befere the taking. Any balance shall be pais to Borrower. tnthe
event of a partial taking of the Property in which the fair market value of the Property immediately hafora the taking is
less than the amount of the sums secured immediately before the taking, unless Baorrower and i-ender otherwise
agree in writing of unfass applicable law otherwise provides, the proceeds shall be applied to the sums secured by
this Security Instrument whether or not the sums are then due.

it the Froperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

" make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the

" notice is given, Lender is authorized to collect and apply the proceeds, al its option, either 1o restoration or repair of

the Property or to the sums secured by this Security instrument. whether or not then due.

Unless Lender and Borrower ctherwise agree in weiting, any application of praceeds to principal shall not extend
or postpone due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11, Borrower Not Reieased; Forbearance By Lender Not 4 Waiver, Extension cf the time for payment or
modification of amertization of the sums secured by this Security Instrument granted by Lender 1o any successor in

imerest of Borrower shail not operate to release the lability of the original Borrower of Borrower's successors in
1041 1/95 page 4 ot 7
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.- interest. Lender shalf not be requied to commence proceedings against any successor in interest or refuse to extend

* time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any

. demand made by the vriginal Bosrower or Borrower's successors in interest. Any torbearance by Lender in exercising

n any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Llability; Co-signers. The covenants and

~ agresmenits of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,

subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: {a) is co-signing this Security
Instrumant cnty to mortgage, grant and convey that Barrower's interest in the Property under the terms of this Security
Instrument; (b} is not personally obligated to pay the sums secured by this Secunty Instrument; and (c) agrees that
Lerider and any other Borrower may agree ta extend, modify, forbear or make any accommodations with regard 1o the
terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. I the loan secured by this Security instrument is subject to a law which sels maximum loan
charges, and that luw is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the ioan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
necessary to reduce tie charge to the permitted limit; and (b) any suins already collected from Borrower which
excegded permitted tipits il be refunded to Boirower, Lender may choose to make this refund by redusing the
principal owed under the Iotesar by making a direct payment to Borrower, [f a refund reduces principal, the reduction
will be treated as a partial prepay nent without any prepayment charge under the Note.

14. Notices. Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless agplicable law requires use of another method, The notice shali be directed to the
Property Address or any other address Boirovier designates by notice to Lender. Any notice to Lender shall be given
by first class mail 1o Lender's address stated herein or any othet address Lender designates by notice to Borrower.
Any notice provided for in this Securily Instrureent shail be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability. This Security I/istiument shall be governed by federal law and the Jaw of the
jurisdiction in which the Property is located. in the evenithatany provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shalt not aifact-other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. Ta4pis end the piovisions of this Security instrument and
the Note are declarad to be severahle.

16. Borrower's Copy. Borrower shail be given one canfarmeti-copy ofthe Note and of this Security tnstrument,

17. Transfer of the Property or a Beneficia! Interest In Borrower: it all or any part of the Property or any
interest in it sold or transferrey (or if a beneficial interest in Borrower is sald wr lransferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, r=quire immediate payment in full of Eg?
all sums secured by this Security Instrument. However, this option shall not be exticised by Lender if exercise is :}"
prohibited by federal faw as of the date of this Security Instriument. t i

™~

1# Lender exercises this option, Lendar shall give Barrower niotice of acceleration. “Thedintice shall provide a *
period of not less than 3C days from the date the notice is delivered or mailed within which-gdsriower must pay ail wia
sums secured by this Security {nstrument. {f Borrower fails to pay these sums prior to the expiration of this period, =
Lender may invoke any remedies permitted by this Security Instrument without further notice or dermarnd on Borrower.

18, Borrower's Right to Aeinstate. If Borrower meets certain conditions, Borrower shall have the tight to have
enforcement of this Security Instrument discontinued at ary lime prior to the earlier of: {a) & days {or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security instrument; or (b) entry ot a judgement entorcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any defauit of any other covenants or agreements; (c) pays all expenses
incurred in enfarcing this Security Instrument, including, but not limited to, reasonable atlorneys’ fees; and (d) take
such action as Lender may reasonably require to assure that the lien of this Security Instrumant, Lender's rights in the
ifroperty and
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Berrower's obligation to pay the sums secure this Security
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as
if no acceleration had ocourred. However, this sight to reinstate shall not apply in the case of acceleration under

paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or partial interest in the Note {together with this Security
instrument) may be sold one or more times without prior notiwe to Berrower, A sale may result in a change in the
entily {knewn as the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument.
There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. It there is a change of
the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and
applicable law. The notice will state the name and address of the new Loan Servicer and addrass to which payments
should be made. The notice will also contain any other information required by applizable faw.

20. Hazardous Substances. Borrgwer shall not cause or permit the presence, use, disposal. storage, or releass
of any Hazardous Subslances on or in the Property. Borrower shall not do, nor allow anyGne else to do, anything
affecting the Propeity that is in vivlation of any Environmental Law. The preceding two sertences shalt not apply to
the presence, uae, or storage on the Property of small quantilies ot Hazardous Substances that are generally
recognized to be appropriate to nermal residential uses and to maintenance of the Property,

Barrower shall prorwtly give Lender written notice of any investigation, claim, demand, lawsunt or other action by
any governmental or sagulalory agency or ptivate paity involving the Property and any Hazardous Substance or
Environmental Law of wrica. the Botrower has actual knowledge.  If Borrower leamns, or is nolified by any
governmental or requiatory authiority, that any remova! or other remediaticn of any Hazardous Subslance affecting the
Property is necessaty, Borrower/ siiall promptly take all necessary remedial aclions in accotdance with Environmental
Law,

As used in this paragraph 20. ‘Hazardous Substances” are those substances defined as foxic or hazardous
substances by Environmental Law and the!following substances: gasoline, kerosene, other flammable or toxic
petrateum products, toxic pesticides and herbiides, volatile sclvents, materials containing asbestos or formaidehyde.
and radioactive materiaie. As used i paragrapin 20, *Environmental Law" means federal laws and laws of tha
jurisdiction where the Properly is focated ihat relaieo-heaith, safety or environmental protection.

NON-UNIFGRM COVENANTS, Borrower and Lenser iurther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give not'Ce to Borrower prior to acceleration following
Borrower's breach of any covenard or agreemant in this Secuiity instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise},” The notice shall specify: (a) the default; (b)
the action required to cure the default; {c} a date, not iess than 2{}.days from the date the notice is given io
Borrower, by which the default must be cured: and (d) that fallure to cure the default ¢n or before the date
specified in the notice may result in acceleration of the sums sccured by this Security Instrument,
foreclosure by judiclal proceeding and sale of the Property. The notice sna!t further inform Borrower of the
right (o reinstate after acceleration and the right to assert in the foreclosure proreeding the non-exisience of
a default or any other defanse of Borrower to acceieration and foreclosure. h.the default Is not cured on or
before the date specitied in the notice, Lendar at its option may require immediate paynent in fuli of all sums
secured by this Security Instrument without further demand wnd may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to coliect all expenses incurred in pursiing the remedies
provided in this paragraph 21, including, but not fimited to, reasonable attorneys' teec and costs of titie

evidence,

22. Release. Upon payment of all stms secured by this Security Instrument, Lender shall release this Security
instrument without charge to Borrower. Borrower shail pay any recerdation costs.

23. Waiver of Homestead. Borrower waives all right ¢f homestead exemption in the Property.

© 24, Riders to this Security Instrument. ! one of more riders are executed by Borrower and recoided rogether
with this Security instrument, the covenants and agreements of each such rider shall be incorporaizd into and shall
amend and supplement the covenants and agreements of this Securily Instrument as i the rider{s} were a part of this
Security tnstrument.
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[Check appiicable box(es))

lL}iI Adjustable Rate Rider J1 Condominium Rider [*i 1-4 Family Rider

| _| Graduated Payment Rider | | Planned Unit Development Rider | Biweekly Payment Rider
|| Balloon Rider Rale Improvement Rider i Second Home Rider

} | VA Rider | Other(s) [specify]

BY SIGNING BELOW, Borower accepts and agrees io the terms and coverants contained in this Securily
tnstrument and1n any ndei(s) executed by Borrower and recorded with it.

Wltilesqes: / o |
R 4 .
A AP I SN P (Seal) I Do v oo L { o, d (Seal)
/T R WEAVER " 7 T ".Borrower  MAUREER A WMITCHELL T -Borrower
(Seal) (Seal)
— - T oL Borrower T e ~_Borrower
- B (Seal; 7 {Seal)
-Borrower "~ -Borrower
7
STATE OF ILLINOIS, C('Cfcfi County ss:
L = e _camre rfew okl , @ Notary Public in ahd for.said county and state do hereby certity
that MICHAEL S WEAVER AND MAUREEN A MITCHELL, HUSBAND AND WIFE
. personally known to me to be the Game person{s) whose name(s}
subscribed to the foregoing instrument. appeared befare me this day in person, and acknswiedged that TheY
signed and delfivered the said instrument as ~ THEIR free and vqiur\tary act, for/the uses and purposes
therein set forth. e ’ .
Given under my hand and official seal, this ~ /Z% ~  day of y’ﬂ s /7’%
R I NN AR é
My Commission Expires:y ¢ OFH( IAL SEAL" % ﬁ %Q,',A:/ 75.{{&.45 P
(=19 - 77 ¢ Mury E. Lucas P Notary Public
¢ Notary Public, State of INinwis 2
§[\,~.‘ Catiotasion Expires §i UN?% "
THIS INSTRUMENT WA PREP,ARED BY w9 WHEN RECORDED RETURN TO:
KENNETH KCRANDA MIDAMERICA FEDERAL SAVINGS BANK :
1001 3. WASHINGTON ST. 1112 SOWASHINGTON ST. ; ‘,
NAPERVILLE, IL 60566 4 WLLE IL 60540 , i
o o ATTORWEYS' NATICAAL

N

TITLE HETWORK <
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RAGE FIDER is made this 19th day of June . 1995 . andis
incorporated into and shall be ceemed to amend and supplement the Mertgage, Deed of Trust or Security Deed (the
"Security instrument”) of the same date given by the undersigned (the "Borrower”) to secure Berrower's Adjustable

Rate Note ({the "Note") to
PRISMMORTGAGE
{the "Lender") of(thz same date and covering the property described in the Security

Instrument and located at: 367 ADAMA_AVE, GLENCOE, Illinois 60022
W opetly Addross]

THE NOTE CONTAINS PROVISIONS ALLOWING FCR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AWMCUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RA'te 1HE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenants and agieements made in the Security lnstrument,&?
L]

Borrower and Lender further covenant and agree as follows: o3
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES Lx

The Note provides for an initial interest rate of 7 g25 %. The Note plovides for changes in the interest ...
rate and the monthly payments, as tollows: i
4. INTEREST RATE AND MONTHLY PAYMENT CHAMNGES

(A) Change Dates

The interest rate | will pay may change on the first day ¢f  august 1st .1999 (~_and on that day
12th month thereatter. Each date on which my interest rate could change is called a "Change Date.”

(B) The Iindex

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by
the Federal Rueserve Board. The maost recent Index figure available as of the date 45 days before each Change Date

is called the “Current index.”

It the Index is no longer available, the Note Holder will choose a new index which is based upen comparable
information. The Note Holder will give me notice of this choice.

1016 Paga t of 3 10/94

MULTISTATE ADJUSTABLE RIDER - ARM 5-7 - Single Farmily - Faapio Mao Uniform Instrument

LY IR e -



(C) Calculation of (hanges
Before each Change Date, the Note Holder will calcutate my new interest rate by addingTWG AND THREE

QUARTERS percentage points { 2.150 %)} to the Curzent index. The Note Holder

will then round the result of this addiiion to the nearest one-eighth of one percemtage point (0.125%). Subject to the
flimits stated in Section 4{D) beiow, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that weuld be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the malurity date at my new ‘nterest rate in
substantially equal payments. The resuit of this calculation will be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes
The intarest rate | am required to pay st the first Change Date will not be greater than  9.625 % or less than
7.625 %. Thereafler, my interest rate will never be increased or decreased on any single
Change Date by riate than two percentage points (2.0%) frem the rate of interest | have been paying for the
preceding twelve montis, My interest rate will never be greater than  13.623 %, which is cailed the "Maximum
Rate”", or less than 7,625 %, which is cailed the "Minimum Haie".

(E) Effective Date of Chanr.2s

My new interest rate will becorna eflective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first morihly payment date after the Change Date untii the amount of my monthiy

payment changes again.

(F) Notice of Changes

The Note Holder will deliver of mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include infeimation required by law to be
given me and also the titte and telephone number of a person/who will answar any question 1 may have regarding

the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST I'V BORROWER
Unitormm Ceovenant 17 of the Securily Instrument is amaended to read as tollows.

Transter of the Property or a Bencficial Interest in Borrower. [f all of any 2t ol the Property or any interest
in it is sold or fransfarred {or it & beneficial interest in Borrower is sold aor transfesred and Borrower is not a natural
person) without Lender's prior wiitten consent, Lender may, at its option, require sr.mediate payment in full of all
sums secwred by this Security Instrument. However, this option shall not be exercisd by Lender if exercise is
prohibited by federal law as of the date of this Security Instiument. Lender aise shail not exeinise this option i {a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the intedrad transferee as it
a new loan were Leing made to the transieree; and () Lender reasonably determines that Lencear's zecurity will not
be impaired by the loan assumption and that the risk of a breach of any covenant or agreemerit-in this Security
instrument is acceptable to Lender,

To the extent pernitted by applicable law, Lender may charge a teasonable tee as a condition to Lender's
cansent to the loan assumplion. Lender may also require the irarsferee to sign an assumption agreement that s
(' ™ acceptable to Lender and that obligates the transterse to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be onligated under the Note and this Security instrmerit

unless Lender releases Barrower in wriling.
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" If Lender exercises the option to require immediate payment in full, Lander shall give Borrower notice of
- acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or ;
. mailed within whicn Barrower must pay all sums secured by this Securily Instrument. if Borrower fais to pay these
. sums prior 1o the expiration of this pericd, Lender may invoke any remedlies permitted by this Security Instrument
. without further notice or demand on Borrowser,

: . ‘ o |
.+ BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants contained 1n thie Adjustable ;
. Rate Rider. , ) i
P . vy - ' A
P KAt ; . e
T P S e
AR <7 "' (v (Seal) ;
MICHAKL S WEAVER Bortower ‘o
N N o -
G / AV R (Saal B
MAUREEN A MITCHELL -Botrower s
-~
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