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mOFITGAGE

THIS MORTGAGE IS DATED SEPTEMBER 18, 1196, hetween Wililam Moorehead and Mia H. Pernell, both -“‘
divorced and not since remarried, whose address (s 1030 North Elmwood, Oak Park, IL 60302 (referred to
below as "Grantor"); and MID TOWN BANK AND TRUSf COMPANY OF CHICAGO, whose addresa is 2021 N. (¥
Clark Street, Chicago, I 60814 (referred to below as "Leidur"). '

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, warrants, and conveys to Lender all k
of Grantor's right, title, and Interast in and to the following descrized real property, together with ali existing or 4

subsequently erected or affixed bulldings, improvements and fixtures, all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inciuding stock In utllities with ditch or *
Irrigation rights); and all other rights, royalties, and profits relating to the reai peoperty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located In Cook Covuily. State of Winols (the "Real

Property"):
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF

The Rea! Properly or its address is commonly known as 1030 North Elmwood, Oak P&k, ). 60302. The Real
Proparty tax identification number is 16-06-222-017-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases 0. fe Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in -
the Personal Property and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined In this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references 1o dollar amounts shail mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor" means William Moorehead and Mia H. Pernell. The Grantor is the mortgagor
under this Morngage.

Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the indebtedness.

Improvements. The word "Improvements" means and includes without limitation ail existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.
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" Loan No 8108745 (Continued)

determing compliance of the Property with this section of the Mortgage. Any Inspections or tests made by
Lander shall be for Lender's purposes only and shall nat be construed to create any responsibility or liability
on the part of Lender to Grantor or to any ather person. The representations and warranties contained herein
are based on _Grantor's due dmfence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (&) releases and waives any future claims against Lender for indemnity or
contributian in the svem Grantor becomes llable for cleanup or other costs under any such laws, and (b)
agrees 1o indemnify and hold harmiesa Lender against any and ali claims, losses, liabliities, damages
Penames. and expenses which Lender may cirectly or indirecily sustain or sufler rgsulting from a breac of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
releasa or threatened celease occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known 10 Grantor. The provisions of this section of the Moartgage
including the obligation to indemnity, shall survive the paymant of the Indebtedness and the satisfaction and
reconveyance of the lien af this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether Dy faraclosure or otherwise.

Nuisance, Wanle, Grantor shail not cause, conduct or parmit any nulsance nor commit, permit, or suffer any
stripping of = waste on or to the Property ar any portion of the ProPerty. Without limiting the generality of the
foregolng, Grantar will not remove, or grant 10 any other party the right to remove, any timber, minerals
(including oft ard gas), soll, gravel or rack products without the priar written consent aof Lender.

Removal of Improventents, Grantor shall not demolish or remove any improvements fram the Real Property
without the prior wntan consent of Lender. As a condition to the remavat of any Improvements, Lender ma
require Grantor 0 maka arrangemenis satisfactory to Lender to replace such Improvements wit
improvemants af at least ecual value.

Lender's Right to Enter. .1 2rider and its agenls and rapresentatives may enter upon the Real Property at all
reasonable fimes to aftend to-Lander's interests and to inspect the Property for purposes of Grantor's
compiiance with the terms and celieisons of this Mortgage.

Compliance with Governmental Reg.aroments. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereatter In effect, of all governmental authorities applicable 10 the use or accupancy of the
Praperty. Grantor may contest in gooa saih any such law, ordinance, or regulation and withhold compliance
during any procaeding, Inciuding appropriata apneals, so long as Grantor has notified Lender in writing prior to
dolndg 80 and so Iong as, In Lender's solfo-uzmion, Lender's interests in the Property are not jeopardized.
Lendar may require Grantor to post adequate 5ecurlty ar a surety bond, reasonably salisfactory to Lender, to
protect Lender's Interest,

Duty to Protect. Grantor agrees neither to abanccn. wior feave unattended the Property. Grantor shall do alt
othar acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary 10 protect and prese ve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transter, without tiie Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "salt or ransfer” means the canveyance of Real
Property or any right, title or interast therein; whether legal, bensizi?!. or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, Jand.Leatract, contract frr deed, leasehold
intarest with a term greater than three (3) years, lease-aption contract, or by %ais,-assignment, or transfer of any
beneficial interast in or to any land trust holding title to the Real Property, or by any other method of conveyance
o! Real Property interest. 1 any Grantor is a corporation, partnership or limited wab’iy company, transfer also
includes any change In ownership of more than twenty-five parcent (25%) of the voting steck, partnership interests

or limited hability company interests, as the case may be, of Grantor. However, this optiun ohall not be exercised ,, - E .

by Lender if such exercise is prohibited by federal law or by lllinols law. :

'{ﬂA)rt‘EgggND LIENS. The follawing provisions refating to the taxes and liens on the Property are a part of thig..\
ong .

Payment. Grantor shall pay when due {and In all events prior to deunquencye all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shah pay when due all claims for work done on or for services réndered or material furnished to the
Property. Grantor shall maintain the Progertr free of ail llens having priority over or equal to the Interest of
Lender under this Martgage, except for the lien of taxes and assessments not due, and except as otherwise
pravided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
falth dispute gver the obligation to pay, so long as Lender's interest in the Property I8 nat 'j‘eoi:ardized. If a'lien
ariges or is filed as a result of nonpaymant, Grantor shall within fitteen (15) days after the lien arises or, if a
fien is flled, within fiteen (15) days after Grantor has natice of the liling, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory 1o Lender in an amount sufficient to discharge the lien glus an* costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure ar sale under the lien. in any contest, Grantor shall
defend itself and Lender and shall satigly any adverse judgment belore enforcement against the Property,
grrggetga is‘;rsan name Lender as an additional obligee under any surely bond furnished in the contest
ngs.

Evidence of Payment. Grantor shalt upon demand furnish to Lender satisfactory evidance of payment of the
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Mortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any title insurance rPoIlcy, title report, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (D) Grantor has the full right, power, and authority to execute and deliver
this Montgage to Lender,

Defense of Tile, Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property apainst the lawful claims of alt persons. In the event any action or proceeding Is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Granter shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and 10 be represanted :n the proceeding by counsei of Lender's own
choice, and Grantcr will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compitance With Laws. Grantor warrants that the Property and Grantor's use of the Property compiles with
all existing arslicable laws, ordinances, and regufations of governmental authorities.

CONDEMNATION. Tie following provisions relating to condemnation of the Property are a pan of this Mortgage.

ication of N(t Froceads. If all or any par of the Property 18 condemned by eminent domain proceedings

or by any proceedirg Ar purchase in lieu of condemnation, Lender may at its election require that all ar any

ortion of the net procaeds of the award be applied to the indebtedness or the repalr or restoration of the

roperty. The net progecds of the award shall mean the award after payment of all reasanable costs,
axpenses, and atorneys’ feee incurred by Lender in connection with the condemnation.

Proteedings. it any procesding in condsmnation is fifed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take su.n §teps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal paic’ In such proceeding, but Lander shall be entitled to particlpate in the
proceeding and to be represented in *he.proceeding by counsel of its own chaice, and Grantor will deliver ar
ca?t?ei toﬂbe daliverad to Lender such insiruments as may be requested by it from time to ime 1o permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES 3Y GOVERNMENTAL AUTHORITIES. The following provisions
relating 1o governmental taxes, feas and charges 7= a part of this Mortgage:

Current Taxes, Fees and Charq‘es. Upon raqusst by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other aclion is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reiriovrse Lender for all 1axes, as described below, together
with a)) expenses incurred in recarding, pertecting or cortinuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges lor recrrding or registering this Morigage.

Taxes. The foliowinP ghall constitute taxes to which this sectan applies: (a) a specific tax upan this type of

Mongage or upon all or a:cr part of the Indebtedness secured Lv.this Mort %ge; b} a specific tax on Grantor

which Grantor Is authorized or required to deduct from paymsitts on-the Indedledness secured by this type of

Mongaﬁg: {c) a tax on this type o Monc‘;age chat?aabie against the Lender or the holder of the Note; and g)

% rs%?g ic tax on all or any portion of the Indebledness or on paymants of principal and Interest made by
antor.

Subsequent Taxes. [f any tax to which this section appiies is enacier subsequent to the date of this
Mortgage, this event shall have the same effect as an Event_of Default {a® defined below{. and Lender may
exercise any or all of its available remedies for an Event of Default as providea below unless Grantor either
La) pays the tax before it becomes delinquent, or &t\)) contests the tax as grwidp:‘ above in the Taxes and
iens section and deposits with Lender cash or a sutficlent corporate surety bond or oyher security satisfactory ...

to Lender.

-l
SECURITY AGREEMENT; FINANCING STATEMENTS. The lollowing provisions relating (o this Morigage as a‘l'i:a'
security agreement are a part of this Mortgage. V<

Security Agreement. This instrument shall constitute a securit\{’ agreement to the extent any' of the Property?” * g
constitutes fixtures or other personal property, and Lender shall have all of the rights of & secured party underl (i
the Uniform Commercial Code as amended from time to tire. o A

' A
Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever Gor
other action is requested by Lender to perfect and continue Lender's security interast In the Rents and e
Personal Propert)“ In addition to recordin& this Martgage in the real property records, Lender may, at any o
time and withiout further autharization from Grantor, tile executed counterparts, coples or reproductions of this
Mortga?e as a linancing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this sacurity interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it avallable to Lender within three (3) days
after receipt of written demand from Lender,

Addrasses, The mamn? addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform,

Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-iN=FACT. The following provisions relating to further assurances and,
attorney-in-fact are a part of this Mortgage. .

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, axecute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
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K staps sulficient 1o cure the faliure and thereafter continues and completes all reasonable and necessary steps
sufficient to produce compliance as soon &s reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upan the occurrence of any Event of Default and at any time thereafter,
 Lender, at its option, may exercise any one or more of the following rights and remedies, In addition to any other

i rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor 10 declare the
entlrie elgc{ebtedness immediately due and payable, including any prepayment penaity which Grantor would be
required 1o pay.

UCC Remedies. With respect to afl or anr part of the Personal Property, Lender shall have ali the rights and
remeadies of a secured parg( under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, Ilncludlnq amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the indebtedness. in furtherance of this right, Lander may require any tenant or other
user of the Prooeny to make payments of rent ar use fees directly to Lender, I the Rents are collacted by
Lender, then Zrantor irrevocablr designates Lender as Gramor's attorney-in-fact to endorse instruments
recelved in peymant thergof In the name of Grantor and to negotiate the same and cofiect the proceeds.
Payments by teran:s or other users to Lender In response to Lender’s demand shall saxlsl}( the obligations for
which the paymen's are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights unuz this subparagraph aither in person, by agent, or through a recaiver.

Morigagee in Poasessinn. - Lender shall have the right 10 be placed as mon?'agee in possession or 1o have a
recelver appointed to take prssession of all or any part of the Property, with the power to pratect and preserve
the Praperty, to operate the Fraperty preceding foreclosure or sale, and to collect the Hents from the Property
and apply the proceeds, over end above the cost of the rec_ewershlg. against the Indebtedness. The
mon?agee in possession or recaiber may serve without bond if permitted by law. Lender's right 10 the
appaintmant ol a receiver shali exict. whether or not the apparent value of the Property exceeds the
in e}:tedness by a substantial amourt. Empioyment by Lender shall not disquaiify a person from serving as a
recelver.

Judiclal Forecioaure. Lender may obtain « judicial decree foreclosing Grantor's Interest in all or any pan of
the Property.

Deficiency Judgment. If permitted by applicab'slaw, Lender may obtain a judgment for any deficiency
remalning in the Indebtedness due to Lender afte: application of all amounts received from the exercise of the
rights provided in this section.

Dther Remedies. Lender shall have aii other rights a:id remedies provided in this Mortgage or the Note or
avatiable at law or in equity,

Sale of the Property. To the extent permitted by applicabir 17w, Grantor hereby waives any and ail right to
have the properly marshalied. In exerzising its rights and remegies, Lender shafl be free to sell all or any part
of the Property together or separately, in ane sale or by separate cated. Lender shall be entitled to bid at any
public sale on all or any porticn of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the tine and place of a,nr public sale of the

Personal Property or of the time after which anr private sale or other Inionded disposition of the Personal

&rggg;gy is é? ggsigrgge. Reasonable notice shall mean notice given at lenct-ten (10) days before the time of
or dis| .

Waiver; Election of Remedies. A waiver by any party of a breach of & provision of this Mortgage shall not
constitute a walver of or prejudice the party’s rights otherwise to demand strict co npliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not excldo nursult of any othe
remady, and an electiop 1o make expenditures or take action to perform an obligation of Grantar under thlg., :
Mortgage after failure of Grantor to parform shall not atfect Lender’s right to declare a dutzu't and exercise vy
remedies under thia Morgage. .*-

Attorneys’ Feea; Expenses. If Lender institutes any suit or action to enforce any of whe terms of thighe
Mortgaye, Lender shall be entitled to recover such sum as the court may ad]udge reasonable as anorneys' -
fees at trial and on any appeal. Whether or not any court action is Invoived, all reasonable expenses incurred
by Lender thal In Lender's opinion are necessary at any time for the protection of Hs interest or the @y
enforcernent of its rights shall become a part of the Indebtedness payable on demand and shall bear interest o
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, however sub&ect o any limits under applicabte law, Lender's attorneys’
ees and Lender's legal expenses whather or not there Is a iawsuit, including annrnelys’ fees for bankrupicy
proceedings (inciuding eforts to modify or vacate any automatic stay or injunct onl appeals and any ..
anticipated post—judgment collection services, the cost of searching records, obtaining 1 ig reports (including
foreclosure teports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any caurt costs, in addition to ali other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Mortgage, including without limitation an
riotice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shail,
be effective when actually defivered, or when deposited with a nationally recognized” overnight courier, or, if
mailed, shall be deemed effective when deposited In the United States mall first class, centified or registered mall,
postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may chinge its
address for notices under this Mortgage by giving formal writtan natice to the other partles, specifying that the -
Purpoae of the notice Is to change the party's address. All copies of notices of foreclosure from the holder of any
ian which has priority over this Mortgage shall be sent o Lender's address, as shown near the beginning of this
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09-18-1996 MORTGAGE Page 9
Loan No 8108745 (Continued)

o

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

. Pernen >/

INDIVIDUAL ACKNOWLEDGMENT

STATE OF AR )

) 88

COUNTY OF CO C&é—”"__ )

On this day betore me, the undersigned Notary ['ublic, personally appeared Willlam Moorehead and Mia H.
Pernell, 1o me known 16 be the individuals described (n aid who executed the Mortgage, and acknowledged that
they sinned the Mortgage as their free and voluntary act aiid deed, for the uses and purposes therein mentioned.

Given undarmy hand and.o // { g day = ~ Q0 18 76
; Residinr. =i
Notary PuuM the Stw (’ f/\ OLS
....-. O \L SLAL”

My commission expires | - ANETH JETFIS
* DL STATE OF L
\ UY D‘-PI W AVG, _J L l]

s s
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LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.22 (¢c) 1986 CFl| ProServices, inc. All rights reae:vad.
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LEGAL DESCRIPTION:

LOT 6 (EXCEPT THE EAST 160 FEET THEREOF) IN JOHN D. VANDERCOOK'S
SUBDIVISION OF PART OF THE NORTHEAST 174 OF SECTION 6 AND PART OF THE
NORTHWEST 1/4 OF SECTION 5, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.
PERMANEIY) 20 IDEX NUMBER;

16-06-222-107-0000

PROPERTY COMMONLY X2:HOWN AS:

1030 NORTH ELMWOOD, OAK FARK, ILLINOIS 60302
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