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) %vﬁf;’/;;; % 20 17/ MORTGAGE

THIS MORTGADE L Sacurity Instrument”) is given on September 17, 1896 = ./
The mortgagor is DONNA-R ZARD AND JAMES B WARD, HUSBAND AND WIFR
{"Borrower™). This Security Instrument is given (o
FINANCIAL PFRDBRAL TRISY @ SAVINGS BANK N
which Is organized and existing under the'laws cf. the United States of America , and whose address is

21110 9 WESTERN AVE, OLYMPIA FPIEZLDS, ILLINOIS 60461

("Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTEEN THOUSAND ¢()UR HUNDRED aND 00/100

Dollars (U.S.$  113,400.00 ). This debt is cvidenced by Borrower's note dated the same date as this Security
Instrument ("Note®), which provides for monthly paymenis; with the full debi, if not paid carlier, due and payable on
October 1, 2016 . This Security Instrumeni-secures to Lender: (a) the repayment of the debt evidenced

by the Nnte, with interest, and all renewals, extensions and modificaucis)of the Note: (b) the payment of all other sums, with
interest, advanced under paragraph 7 fo protect the security of this Security Instrument; and (c) thz performance of
Borrower’s covenanis and agreements under this Security [nstrument ard Jic Note. For this purpose, Borrower docs hereby
mortgage, grant and convey to Lender the following described property iocated 'n
20K County, Iinois:

LOT 24 IN HILLCRREST SURDIVISION, BEING A SURDIVISION 02 RART OF THR

NORTH WEST 1/4 AND PART OF THE SOUTH WEST 1/4 OF SECTIZG 3§, TOWNSHIP

36 NORTH, RANGE 13 ERAST OF THEX THIRD PRINCIPAL MRRIDIAN, Iwn, COOK

COUNTY, ILLINGIS.
PERMANENT PROPERTY TAX NUMBER({Z) 28-36-102-035
+ which has the address of 17633 STONEBRIDGE DR HAZEL CREST
{Strect} {City]
inois 60429 (" Properiy Address"):
|Zip Code)
LOAN NUMBER: 18?02]3%?‘3;
ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT orm 190
Oran! Lokn Buninans Forma, Inc. I
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances,
and fixtures now or herealier a part of the property, All replacements and addivions shall afso be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROCWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wartants and  will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniferm covenanls for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant apd agree as follows:

I.  Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable faw or 1o a written waiver by Lender, Borrower shall pay
to Lender on the dav monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yeasly
taxes and assessmares which may attain priority uver this Security Instrument as a lien on the Propeny; (b) vearly leasehold
paymenis or grourd rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; () yearly morigage insurance premiums, if any; and () any sums payable by Borrower to
Lender, in accordance /ith the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
items are called "Escrow ivzaw.” Lender may, at any time, collect and hold Funds in an ammount not 1o exceed the maximum
amount a lender for a federalty related morigage loan may requife for Borrower's escrow account under the federal Real
Estate Seitlement Procedures Acrar 1974 as amended from lime to time, 12 U.5.C. § 2601 ef seq. ("RESPA"™), unless another
law that applies 1o the Funds sets < 'csser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to
exceed the lesser asnount. Lender may zaiimate the amount of Punds due on the basis of current data and reasonable estimates
of experditures of future Escrow ltems o7 olaerwise in accortance with applicable law.

The Funds shall be held in an instutica-whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an instivition) or in any Federal Home Loan Bank. Lender shali apply the Funds to pay
the Escrow Jiems, Lender may not charge Borjowsr for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless iraavr nays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender nuv require Borrower 10 pay a one-time charge for an independent real
eslafe tax reporting service used by Lender in connection with.this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be (aid, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lender may agree in wiitiug, however, that interest shall be paid on the Funds. Lender
shall give 10 Borrower, withou! charge, an annual accounting &0 Funds, showing credils and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds arl rledged as additional security for alf sums secured by
this Security Instrument.

If the Funds held by Lender exceed the amounts permitied 1o te lield by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable faw. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow liems when due, Lend:r miy so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up e ueficiency. Borrower shall make up the
deficiency in no more than twelve mounthly payments, at Lender's sole discretion.

Upen payment in full of all sums secured by this Security Insirumens, Lender stall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Leuder, prier to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sa'e'as a credit against the sums
secured by this Sccurity Instrument.

3. Application of Payments, Unless applicable law provides otherwisc, all payments recrived by Lender under
paragraphs { and 2 shatl be applied: first, to any prepayment charges due under the Note; second, 10 um-unts payable under
paragraph 2; third, © interest due; fourth, 1o principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions’ atiributable 10 the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, 't .y, Borrower
shall pay these obligations in the manner provided in paragraph 2, ot if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under
this paragraph. If Berrower makes these payments direcily, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writiag to the payment of the obligation secured by the licn in @ manner acceptable to Lender; (b) contests in good faith the
tien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an ageeement satisfactory to Lender subordinating the lien (o
this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may altain priority over
this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shal) satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Praperty Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
flosds or fooding, for which Lender requires insurance. This insurance shall be mainmined in the amoumts and
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for the periods that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to
Lender's approval which shalt not be unreasonably withheld. f Borrower fails to maintain coverage deccribed above, Lender
may, at Lerder's option, obain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts
of paid premiums and renewal notices. [n the event of {oss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Barrower otherwise agree in writing, insurance praceeds shal} be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or nol then due, with any excess paid to Borrower. If
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has
offered to seitle a.claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or resiore the
Property or 10 zuy sums secured by this Security Instrumeat, whether or not then due. The 30-day period will begin when the
notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postponie the due date o ihe monthly payments refetred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 tire Frooorty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Praperiy riiar to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior todne acquisition.

6. Occupancy, Preserveiion, Malntenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, ratablish, and use the Property as Borrower's principal residenve within sixty days afler
the execution of this Security Instrumeiit «ud shall continue to occupy the Property as Borrower's principal residence for at
least one ycar after the datc of occupancy, wnless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control, Borrower shall not
destroy, damage or impair the Property, allow 'ne Property to deteriorate, or commit waste on the Property, Borrower shail
be in default if any forfeiture action or proceeding whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiure of the Property or otherwiis-materially impair the lien created by this Security Instrument or
Lender's security intetest. Borrower may cure such a defaulrzad relnstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender's goud faith determination, precludes forfeiture of the Borrower’s
intetest in the Property or other material impairment of the Viencreated by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the lwan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information} in connection with the lean
evidenced by the Note, including, but not {imited to, representations conrorning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrowsr shzll comply with all the provisions of the lease. If
Borrowes acquires fee title to the Property, the [easehold and the fee title shal) nor-merge unless Lender agrees to the merger
in writing.

7. Prolection of Lender's Rights in the Property. If Borrower faits o perform the covenants and agreements
comtained in this Security Instrument, or there is a legal proceeding that may siewfizamly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture ur *4 anforce laws or regulations), then
Lender may do and pay for whatever is necessary 1o protect the value of the Property aid Lender's rights in the Property.
Lender's actions mmy include paying any sums secured by a lien which has priority over thit Security Instrument, appearing
in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may lake action
under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Birrower secured by this
Security Insirument. Unless Borrower and Lender agree to other terms of payment, these amounts shall besr interest from the
datc of disbursement at the Note rate and shail be payable, with interest, upon nolice from Lender 1o Buirwer requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance a$ & condition of making the loan secursd by this
Security I[nstrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shal) pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent to the vost to Borrower of the morigage insurance previously in effect, from an aiternate morigage
insurer approved by Lender. If subsiantially equivalent mortgage insusance coverage is not available, Borrower shall pay 1o
Lender each month a sum equal to one-twelfih of the yearly mor-gage insurance premium being paid by Borrower when the
insurance coverage lapsed ot ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in fieu
of mortgage insurance. Loss reserve payments may no fonger be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, uniil the requirement for mortgage insurance ends in accordance with any written agresment between Borrower
aud Lender or applicable law.

9. Iuspection, Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shall
give Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection.
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18. Condemnation. The procecds of any award or claim for damages, direct or consequentinl, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

fn the event of a total taking of the Property, the procceds shail be applied to the sums secured by this Security
Instrument, whether ot not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is cqual to or greater than the amcunt of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduccd by the amount of the proceeds muliiplied by the following
fraction: (a) the tota}l amount of the sums sccured immediately before the 1aking, divided by (b) the fair market valuc of the
Property immediatcly before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agrec in writing or unless applicable law
otherwige provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

1f the Property ‘= abandoned hy Borrower, of if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle u c’uim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized i oiilect and apply the proceeds, at is option, cither to restoration or repair of the Property or to the
sums sceured by this Sccurir-fnstrument, whether or not then due.

Unless Lender and Bortower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mopsiny payments referred to in paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Relear2d; Forbearance By Lender Not u Waiver. Extension of the time for payment or
modification of amortization of the suzs sccured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to releasc *ue liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceediigs, against any successor in intetest or refuse (o extend lime for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reasen of any demand made by the
original Botrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right prremedy.

12. Successors and Assigns Bound; Joint and =sveral Liability; Co-signers. The covenanis and agrecments of this
Security [nstrument shall bisd and benefit the successcrs anc-assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants snd agreementy shall be ,oint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (u) is co-sighing s Sreurity Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security. Instrument; {(b) is not personally obligated to pay the
sums secured hy this Security Instrument; and (c) agrees that Lendsrand any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of #is Security Instrument or the Note without that
Borrower’s consent.

13. Loan Charges. If the loan sccured by this Security Instruinent is-svbject 10 a faw which sets maximum loan
charges, and that faw is finally interpreted so that the interest or other oan chirges rollected or 1o be collected in connection
with the loan exceed the permitied limits, then: (a) any such loan charge shall be seduced by the amount necessary to reduce
the charge to the permitted limit; and (b} any sums alrcady collected from Borrower which exceeded permitted limits will be
rcfunded to Borrower. Lendér may choose to make this refund by reducing the principal <w=d under the Note or by making a
direct payment ta Borrower. [f a refund reduces principal, the reduciion will be trealed us apartial prepayment withoul any
prepayment charge nnder the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable faw requires use of another methnd. The notice shail »¢ iyacted to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall b piven by first class mail
to Lender's address stated hevein or any other address Lender designates by notice to Borrower. Any wruce provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided (o this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Praperty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nore are
declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or u Beneficia) Interest In Borrower. If all or any part of the Property or any iterest
in It is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, requirc immediate payment in full of all sums secured by
this Security Instrument, However, this option shall not be exercised hy Lender if exercise i3 prohibited by federal law as of
the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security lustrument, If Borrower fails to pay these sums prior lo the expiration of this period, Lender may invoke any
remcdies perminted by this Security Instrument without further notice or demand on Borcrower,

18. Borrower’s Right to Reinstate. If Borrower meels certain condiions, Borrower shall have the right to have
enforcement of this Security {nstrument discontinued a¢ any time prior 1o the carlier of: (a) 5 days (or such other period as

Form 3014 9/99

Groat Lokien Businass Forms, Lc. IR
ITEM 18784 (0400} (Page 4 of 6 pager) To Ordar Calk: 1-800-530-0343 CI Fen 816-791- 1131

TTL824936




UNOFFICIAL COPY




UNOFFICIAL COPY

applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (%) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower; (a)
pays Lender all sums which then would be dug under this Security Instrument and the Note as if no acceleration had occurred;
(0) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d} wkes such action ag Lender may reasonably
require to assure that the lien of this Security [nstrument, Lender’s rights in the Property and Borrower’s obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shal) noi apply in the case of accelecation under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Note or a pantial interest in the Note (together with this Security
lnstrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthiy payments due under the Note and this Security Instrument. There also
may be onc oranor: changes of the Loan Servicer unrelated to a sale of the Note. if there is a change of the Loan Servicer,
Borrower will be givea wrilten notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name 1nd address of the new Loan Servicer and the address 1o which payments should be made, The notice wilt
also contain any uther /oy mation required by applicable law.

20, Hazardous Sulsicnres. Borrower shalt not cause or permit the presence, use, ¢isposal, storage, or release of any
Hazardous Substances on or'in/ine Property. Borrower shall nui do, ror allow anyone else to do, anything affecting the
Property that is in violation of an Cavironmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of smail quantiiics of Hazardous Substances that are generally recognized to be appropriate 10 normal
residentinl uses and to maintenance of ¢ roperty.

Borrower shal! promptly give Lender vriisn notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private psrty involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowiedge. (f Porrower learns, or is notified by any governmental or reguiatory authority,
that any removal or other remcdiation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accorgasce with Environmentai Law.

As uscd in this paragraph 20, “Hazardous Substances” are, those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline. ksrosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, maierials containing 2sbestos or formaldchyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law” means federal laws and.invs of the jurisdiction where the Property is located that
relace to health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2L, Acceleration; Remedies. Lender shall give notice to Botvower sifor to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but nit pries to acceleration under paragraph 17
untess applicable law provides otherwise). The notice shall specify: (a) the deipuit; (b) the action required to cure the
default; (c) a date, nat less than 30 days from the date the notlce is given ta Borrsiver, by which the default must be
cured; and {d) that fallure to cure the default on or before the date specified in the isiics may result In aceelerntion of
the sums secured by this Security Instrument, foreclosure by Judicial proceeding and sy of the Property. The notce
shall further inferm Borrower of the right to reinstate afier acceleration and the righi to 2ssert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration snd foreclosure. If the
defuult is not cored on or before the date specified in the nolice, Lender at its option may requize “umediate payment
in full of all sums secured by this Security Instrument without further demand and may foricfase this Security
Instrument by judicial proceeding. Lender shall be entitled to coflect all expenses incurred in pursnirg the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of fitle ovidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
{nstrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives al) right of humestead exemption in the Property.
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24, Riders to This Security Instrument. If one or more riders are execuied by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shail be incorporated imtte and shall amend and

supptement the covenants and agreements of this Security Instrument as if the rider(s} were a part of this Security Instrument.
[Check applicable box(es)]

E] Adjustable Rate Rider ﬂ Condominium Rider D 14 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider

L_J Bailoon Rider D Rate Improvement Rider

D Second Home Rider
D Qther(s) |svecify]

BY SIGNING LEDOW, Borrower accepts and agrees to the terms and covenants comained in pages 1 through 6 of this
Security Instrument and ‘o eny rider(s) executed by Borrower and recorded with it

Witness: Witness:

)

s

r I/ )
DONNA R WARD ! Borrower

{Seal)

-Borrower

(Seal)

-Borrower

STATE OF ILLINDIS, Counyy ss:

I, the undersigned

, & Notgry 2ublie in and for said county and state,
do hereby centify that DONNA R WARD AND JAMBS E WARD, HUSBAND AND W.PE

, personaliy known to me 1o be the same person(s) «waose name(s) arae
subscribed to the forcgoing insirument, appearsd hefore me this day in person, and acknowledged thit THEY signed
and delivered the said instruments a3 THRIR {ree and voluntary act, for the uses an< purposes therein set
forth.

Given under my hand and official seal, this

/

e 225 ‘ /
OFFICTAL SEAL”
MARY ANN BAXTER —— — :
¥ Noary Publie, State of Winais Notary Public

17TH day of September 1996

N Corimiaion Bxpores 1172247090 2
‘This instrument WLW-W
SANDIE WOOLARD MAIL RRCORDED DOCUMENT TO:
FINANCIAL FEDERAL TRUST & SAVINGS BANK FINANCIAL PEDERAL TRUST & SAVINGS BANK
48 OoRLAND g§0RRR DrIvE 1401 N. LARKIN AVE
ORLAND PARK, IL 60462 JOLIET, IL 60435
{Address)

TYLBZLIG
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ADJUSTABLE RATE RIDER
{1 Year Prime Rute - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~~ *' 10 day of September |, 36
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Security Instrument") of the same date given by the undersigned (the "Borrower") to secure the Borrower's Adjustable Rate Note
(the "Note") to FINANCIAL FEDERAL TRUST AND SAVINGS BANK (the “Lender”) of the same date and covering the
property described in the Security Instrument and lecated at:

L]

17633 STONRBRIDGE DR, HAZEBL CREST, IL 60429
(Property Address]

THE NOTE CONrAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND MY MONTRLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE RATE I*'TEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER iV/ST PAY.

ADDITIONAL COVENANTS. )z -addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as 10! iovs!

A, INTEREST RATE AND MONTHLY CHANGES
The Note provides for an initial interest rate 2!~ 7.500 %. The Note provides for changes in the interest rate and
the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

‘The adjustable interest rate | will pay may change on the firsidny of  Octcber 1, 13993 , and on that day
every twelfth month thereafter. Each date on which my interest ratc couid za~age is called a “Change Date”.

(B} The Index

‘The "Index” is the "Prime Rate" as tisted in the Money Rates section of THE YWALL STREET JOURNAL on the first
day of each month, or on the last date of publication immediately preceding the first ¢a; of each month. The most recent Index
figure available as of the close of business nn the last day of the second month preceding the Znange Date is called the "Current
Index.” 1f the Index is no longer available, the Note Holder will choose a new index which i; based upon comparable information.
The Note Holder will give me notice of this choice.

(Cy Calculation of Changes

Before each Change Date, the Note Holder wili calculate my new interest rate by adding ~ 0.040 percentage poinis
to the Current Index. The Note Holder wiil then round the result of this addition to the nearest 0.125%. Suniecr.to the limits stated
in Section 4(D) below, this rounded amount will be my new interest rate unti} the next Change Date.

The Note Holder will then determine the amount of the scheduled payment that would be sufficient to repay the unpaid
principal that | am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantiaily equal
payments. The result of this calculation will be the new amount of my scheduled payment.

Loan Number; 1800212331
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(D) Limits on Interest Rate Changes
The interest sate change I am required to pay at the first Change Date will not be greater than  €.500 % or less than
€.500 %. Thereafter, my interest rate will never increase or decrease on any single Change Date by more than  1.000

percentage point(s) from the rate of interest 1 have been paying for the preceding period. My interest rate will never be greater
than 11.500 % orlessthan  3.s500 %.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the eifective date of any change. The notice will include information required by law to be given me and also the
telephone number of a Loan Services Representative who will answer any question I may have regarding the notice.

C. TRANSFEX ©I THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER,
Uniform Coverant-17 of the Security Instrument is ainended to read as foflows:

If ali or any pan ci < Teoperty oi any interest in it is sold or sransferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a-aatars! person) without Lender's prior written consent, Lender may, at its option, require
immediate payment in fuli of all sum: secured by this Security Instrument. However, this option shall not be exercised by Lender
if exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shali not exercise this option if: (a)
Borrower causes 1o be submitted to Lender inforiation required by Lender to evaluate the inrended transferee as if a new loan wee
being made to the transferee; and (b) Lender reascnably determines that Lender's security will not be impaired by the foan
assumption and that the risk of a breach of any covenant or agreement in this Security Iustrument is acceptable to Lender. To the
exicnt permitted by applicable [aw, Lender may charjre - reasonable fee as a conditlon to Lender's consent to the loau assumption.
Lender may also require the transferee to sign an assumtica agreement that is acceptable 1o Lender and that obligates the
transferee to keep all the promises and agreements made in the Note and in this Security Instrument. Borrower will continue to be
cbligated under the Note and this Security Instrument unless Ledder releases Borrower in writing.

If Lender exercises the option (o require immediate paymeir 2o full, Lender shall give Borrower notice of acceleration.
This notice shall provide a period of not less than 30 days from the datethe votice is delivered or mailed within which Borrower
must pay all sums secured by this Secarity Instrument. If Borrower fails to ray these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrumem withov.-further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants consined in pages | and 2 of this Adjustable Rate

{Sign Original Only]
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