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RECORD AND RETURN TO:
REVERE MORTQAGE, LTD,

8 REVEIRE ORIVE-SUITE 100 DEFT-01 RECDRDING $41.00

NORTHBROOK, ILLINOIS e00e2 . TAON12 TRAM 7109 09/24/96 14320200
2075 8 G R-GH-T2B7 L7
: : Tt X
Prepard by CODK COUNTY RECORDER
VICKD SUSHAN
NORTHEROOK, [ @D082

3 9‘296“031471
g MORTGAGE / / / J

o/ THIS MORTGAGE ("Security Instrurient*) is givenon SEPTEMBER 12, 1996 . The mortgagor is
< LYDIA S, MARTI, AN UNMARRILD PERSON

X

N Borrower™). This Security [nstrument is given to
'm EVERE MORTGAGE, LTD.

““which is organized and existing under the laws of THE STATL OF ILLINOIS , and whose -
Waddress is 5 REVERE DRIVE~SUITE 100 :
ONORTHBROOK, ILLINOIS 60062 (*Lasder). Borrower owes Lender the principal sum of
NTWO HUNDRED EIGHTY THREE THOUSAND FIVE HUNDRER aND 00/100

Dullars (U.S. § 283,500.00 ),
UThis debt is evidenced by Borrowor’s note daled the same dale as this Secuiity Instrument ("Note”), which provides for
monthly payments, with the full debt, if not paid carlier, due and paysble on OCTCBYXR 1, 2026 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Not=, with interest, and all renewals,
. I\Lxlonsions and modifications of the Nots; (b) the payment of all other sums, with interect, advanced under paragraph 7 to
Jprotect the security of this Security [nstrument; and (c) the performance of Borrower’s covensats 1nd agreements under this
QSecuri:y Instrument and the Note. For this purpose, Borrower does hereby mortgages, grant and convey *o Lender the following

descrived propenty Jocated in  COOK County, Ulinois:
UNIT 2720 ’G’ IN PARK LANE TOWNHOME CONDOMINIUM AS DELINEATEN oN A

SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 1, 2 AND 3 IN
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

14-29-302-159-1036 %
o
«§

which has the address of 2722A NORTH SOUTHPORT , CHICAGO {Streat, City),
litinois 60614 [2ip Code} ("Property Address”);

WLINOISsSingle Family-FNMA/FHLMC UNIFORM
Tt INSTRUMENT Form 3014 9/80
-6R

Q L 2 Amendsd §/91 n . DES 1089
Page t ot 8 VP MORTGAGE FORMS - (800163 1- 7291t Bux 3“3 [
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RIDER - LEGAL DESCRIPTION

UNIT 2720 /G’ IN PARK LANE TOWNHOME CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 1, 2 AND 3 IN
SUPERIOR COURT PARTITION OF THE EAST 1/2 OF LOTS 2 AND 3 (EXCEPT THE
WEST 33 FEET THEREOF DEDICATED FOR PUBLIC STREET) IN JOSEPH E.
SHEFFIELDS ZUBDIVISION CF BLOCK 45 IN SHEFFIELDS ADDITION TO CHICAGO IN
THE SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, ALSC LOT
¢ IN JOSEPH E.  SHEFFIELDS SUBDIVISION OF BLOCK 45 AFORESAID, ALSO LOTS
16 THROUGH 19 L} UEMBCKE'S SUBDIVISION OF LOT 5 IN BLOCK 45 IN
SHEFFIELDS ADDITION MO CHICAGO AFORESAID, ALSO LOTS 14 THROUGH 18 AND
THE NORTH/SOUTH VACATED ALLEY LYING BETWEEN LOTS 14 AND 15 IN THE
SUBDIVISION OF LOT 1 IN LEMBCKE’S SUBDIVISION OF LOT S IN BLOCK 45 IN
SHEFFIELDS ADDITION TO £dJiCAGO AFORESAID EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A’ TO THE DECLARATION OF
CONDOMINIUM RECORDELC AS DOCUMENT NUMBER 88248725 AND AS AMENDED FROM
TIME TO TIME, TOGETHER WITH I7S UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN COOK COUNTY,  ILLINOIS.

14-29-302~155-1036

DPS 049
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shail satiafy the lien or take one or
maore of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insure against loss by fire, hazards included within the term “extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lander's approval
. which shall not be unressonably withheld. If Borrower fails to maintain coverage described above, Lender muy, at Lender’s
'/ option, obtain coverage to protect Lender’s rights in the Property in accordarice with paragraph 7.

All insurance policies and renewals shalt be acceptable to Lender and shall include & standard mortgage clause. Lender
shall have the right to hold the policies and renewsls. If Lender requires, Borrower shall promptly give to Lender all recaipts of
pad premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Leader.
Lender may muke proof of {oss if not made promptly by Borrower.

Uniess Lendor and Borrower otherwise agree in writing, insurance proceeds shall be spplied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Leader's security is not lessened. If the restoration or
repait i8 not econotaically feasible or Lender's security would be lessenad, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, wilh any excess paid 1o Borrower. If Borrower abandons the
Property, or does not aiswer within 30 days a notice from Lander thst the insurance carrier has offered to sattle a claim, then
Lender may collect the iniurunca proceeds. Lender may use the proceeds to repeir or restore the Property or lo pay sums
secured by this Security Instrumeat. whether or not then due. The 30-Usy period will begin when the notico is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend ot
postpone the due date of the month’; payments referred o in paragraphs | and 2 or chauge the amount of the payments. {f
under paragraph 21 the Property is acquire’ by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage o the Property prior 1o the acquisition shall pass to Lender (o the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance aid Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument und shall continue to occupy tha Froperty as Borrower's principal residence for at leas! one year after
the date of occupancy, unless Lender otherwise agrees in wriing which conseat shall nol be uareasonably withheld, or unless
exlenuating circumstances exist which are beyond Borrowes's control, Borrower shall not destroy, damage or impair the
Property, aliow the Property to deteriorate, or commit waste oi-iha Property. Borrower shall be in default if any forfeiture
action or proceading, whether civil or criminal, is begun that in Lezdes*2 good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security irstument or Lender's security interest. Borrower may
cure such a default and reinstate, s provided in paragraph 18, by causing th+ action or proceeding to be dismissed wilh a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrov/er's interest in the Property or other material
impairment of the lien created by this Security Instrument or LenJer's security-irierest, Borrower shell also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inoizantion or stalements to Leader (or failed
to provide Lendor with any material information) in connection with the loan evidenced b tha Note, including, but not Jimited
to, representations concerning Borrower’s occupancy of the Property as a principal residence, 5 this Security Instrument is on a
leasehold, Borrower shall comply with sll the provisions of the lease. If Borrower acquires fes title to the Froperty, the
leasehald and the fee title shall not mergs unless Lender agrees to the merger in writing.

7. Protection of 1.ender’s Rights in the Property, It Borrower fails to perform the covenants and +.grsements contained in
this Security Instrument, or there is a legal praceeding that may significanily affect Leader's rights inirs Property (such as &
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thei ender may do J
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Leuder's actions may
include puying any sums secured by a Jien which has priority over this Security Instrument, appearing in court, paying
reasonable altomeys’ fess and entering on the Property to make repuirs. Although Lender may {ake sction under this paragraph o}
7. Lender does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dabt of Borrower secured by this &}
Security Instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shail bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice fromn Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as & condition of making the loan secured by this Security
Instrutnent, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay tho promiums required to

Fro
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; Lender's address stated herein or any other address Lender designates by notico to Borrower. Any nolice provided for in this

- Security Instrument shalf be deemed to have heen given to Borrower or Lender when given as provided in this paragraph.

: 18, Governing Law; Severubility. This Security Instrument shall be governed by federal law and the law of the

. junisdiction in which the Property is localed. in the event that any provision or clause of this Security Instrument or the Note

* conflicis with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
-« piven effect without the conflicting provision. To this end the provisions of this Security Instrumeat and the Note are declared

to be sevarable.

16. Borrower’s Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borvower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercisss this option, Lender shall give Borrower notice of accelerstion. The notice shall provide a period of aot
less thun 30 days frop:.the date the notice is delivered or mailad within which Borrower must pay all sums secured by this
Secunity Instrument. If o rower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security ns'rument without further notice or demand on Borrower.

18, Borrower’s Rign! ¢ Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security [natrvient disconlinued al any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reiuziatement) bofore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a jugnent enforcing this Securily Instrument. Those conditions are that Borrower: (s) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or 7greements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attonicy=™ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s tigiis in the Properly and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Vimon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shail remain fully effective ac if ra-scceloration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Not: o. s partial interest in the Note (logether with this Security
Instrument) may be sold one or tnore times without prior notice to 8rimwer, A sale may result in a change in the entity (known
as the “Loan Servicer”} that collects monthly payments due under the Nuteand this Security Instrument. Thers also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, If thee is a change of the Loan Servicer, Borrowor will be
given wrilten notice of the change in accordance with paragraph 14 above and 2;piizable law. The notice will atate the name and
address of the new Loan Servicer and the addross to which payments should M= mude. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyoie else to do, anything affecting the
Property that is in violation of any Environmenta) Law. The preceding two sentences shal! 1ot anply to the presence, use, or
storage on the Property of emall quantities of Hazardous Substances that are generally recognized ¢ be appropriats to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigalion, claim, demand, lawsuai* o= other action by any
governmental or regulatory agency or privale pasty invelving the Property and any Hazardous Substance ot Cavironmental Law
of which Borrower has actusl knowledge. If Borrower learns, or is notified by any govemmental or reguixtory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take (D
all necessary remedial actions in accordance with Environmental Law, ’

As usad in thir paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvenls, materials containing ashestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Accelerntion; Remedies. Lender shall give notice {o Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps) 9296-031471

THIS ADJUSTABLE RATE RIDER is made this 12TH day of SEPTEMBER ,
1996  , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the *Borrowsr") to secure
Borrower's Adjusteble Rate Nole (the *Note") to
REVERE MORTGAGE, LTD.

(the"Lendar*) of the same date and covering the property described in the Security Instrument and located at:

272237 WQORTH SOUTHPORT, CHICAGO, ILLINOQIS 60614
{Proparty Address)
THE WOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE 7D THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWTI.N'3. INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM FAY: THE BORROWER MUST PAY.

ADDITIONAL COVENA’<TS. In addition to the covanants and agreements made in the Security Instrument,
Borrower and Lender further covexant and agree as follows:

A, INTEREST RATE AND MONYIILY PAYMENT CHANGES
The Note provides for an initial interest nwe of 6.3750 %, The Note provides for changes in
the interest rate and the monthly payments, ax follows:

4. INTEREST RATE AND MONTHLY PAYMUINT CHANGES

(A} Change Dates

The interest rate ] will pay may change on the first day o7 (OCTOBER 1 , 1997 , and on that
day every 12ih month thereafier. Each date on which my intere <ite could change is calied a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be braeo on an Index. The *Index” is the weekly
average yield on Uniled Statos Treasury securities adjusted to a conswant raaturity of 1 year, as made available by
the Federal Reserve Board. The most recent index figure available as of e v.ate 45 days before each Change Date
is called the "Current Index.”

If the Index is no fonger available, the Nate Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice,

{C) Calculation of Changes

Before each Change Date, tha Note Holder will calculate my new interest rate by adding ~ HREE

percentage point(s) { 3.0000 %) to the Curvent

index, The Note Holder wiil then round the result of this addition to the nearest one-eighth of ¢=e xrcentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new iaterest rate until
the next Change Date.

MULTIBTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Singls Family - Fannie Mae/Freddie Mac Uniform Instrument
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 12TH  dayof SEPTEMBER , 1996 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument®) of the same dats given by the undersigned (the “Borrower®) to secure

Borrower’s Note to
REVERE MORTGAGE, LTD.

(the *"Lender")
of the same dute and covering the Property described in the Security Instrument and located at:

2722A NOCRTH SOUTHPORT, CHICAGO, ILLINOIS 60614
[Property Addreas]

The Property inciad.sa unit in, together with an undivided interest in the common elements of, a condominium
project known as:
PARK LANE TOWNKQOUES

{Neme of Condominium Project]
{the "Condominium Project"). (If Jv owners association or other entity which acts for the Condominivm Project
(the "Owners Association™) holds titleto property for the benafit or use of its members or shareholders, the
Property also includes Borrower's iiterest in the Owners Agsocistion and the uses, proceeds and benefits of
Borrower's interssl,

CONDOMINIUM COVENANTS. 'n .ddition to the covenants and agreements made in the Security
[nstrurent, Borrower and Lender further covera it and agree as follows:

A. Condominium Obligations. Borrower shill perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. Tus *Constituent Documents” are the: (i) Declaration or any
other dacument which creates the Condominium Projeci; (i) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when uws, 1l dues and assessments imposed pursuaat to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association aintains, with & genersily accepted insurance
carrier, 8 "master” or "blanket* policy on the Condominium Project which is satisfactory to Leader and which
provides insurance coverage in the amounts, for the periods, and against (hc hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the maiii'y payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Cavenant 5 1o maintain hazard irsussnics coverage on the
Property is deemed satisfied (o the extent that the required coversge is provided by thr Cwners Association
policy. .
Barrower shal give Lender prompt notice of any lapse in required hazard insurance coveragse,

In the event of a distribution of hazard insurance proceeds ta lieu of restoration or repair follsvong & loss to
the Property, whether 1o the unit or to commion elements, any proceeds payable (o Barrower are hereby assigned
and shall be paid to Lender for spplication to the sums secured by the Security Instrument, with any oxcess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintsins a public liability insurance policy acceptable in form, smount, and extent of
coverge to Lender,

MULTISTATE CONDOMINIUM RIDER-Singla Family-Fannia Mae/Freddia Mac UNIFORM INGTRUMENT Form 3140 9/90
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