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THIS MORTGAGE (“Security [nsirument”) is givenon SEPTEMBER 17, 1996 . The mortgagor ist. &,
NAZZARENO B LIEGGHIO A SINGLE NAN AND DOUGLAS A WINSLOW A BINGLE MAN . g;
%

T2 (7Y

<

(*Borrower”), This Security Instrumentis givento  PURET CHICAGO NBD MORTGAGE COMPANY,

which is organized and existing under the laws of THE g1%7% OF DELAWARE , and whose
Bddlress is 900 TOWER DRIVE, TROY, MI 408058 '

("Lende sy, Borrower owes Lender the principal sum of
POUR HUNDRED ELEVEN THOUSAND SEVEN HUNDRED AND 00/100

L T8

Doltars (U.S. § 412, 700,00 ). This debt is evidenced by Borrower's inate dated the same date as this Security =% -
Instrument (“Note*), which provides for monthly payments, with the {ull debt, 4f =0t paid earlier, due and payable on *~
OCTOBER 01, 2011 . This Sccurity Instrument sceures to Lender: (a) the repayment of the debt -
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all ..
other sums, with intetest, advanced under patagraph 7 to protect the secunity of this Sccivrity Instrument; and (c) o
the performance of Borrower's covenants and agreements under this Sccurity. Instrument arl. the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrited-property located in
CITY OF CHICAGO, COOK County, Iitinois:
LOT 21 IN TAMERLANE SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF BECTICH 25,
TOWNSHIP 40 NORTH, RANGE 14, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY., ILLINOIS.

PIN 14-29-302-292-0000 v
which has the address oh 2701 ¢ N GREENVIEW AV, CHICAGO [Street, City],
llinois 60614 [Zip Code (" Property Address™);
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m-ﬂﬂm.l {4d0%) Amended B/91 |
o St - IR




UNOFFICIAL COPY

TOGETHER WITH all the improvements now or hcreafter etected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mottgage, grant and convc',y. gﬁi’ropeny and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will dfénd-genenddly the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniforin covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and intercst on the debt evidenced by the Note and any prepayment and late charges duc under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or o & written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds”) for: (a)
yeatly taxes and astessments which may attain priority over this Security Instrument as a lien on the Propeny; (b) yearly
lcascf‘;old paymets =c ground rents on the Property, if any; (¢) yearly hazard of property insurance premiums; (d) yearly
flood insurance premiurms, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordaiies with the provisions of paragraph 8, in licu of the payment of morigage insurance premiums.
These items are called “Ese.ow Jtems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a lender (o; 2 federally related mortgage loan may require for Borrower's escrow account under the
federa] Rea! Estate Settlemend Prasedures Act of 1974 as amended from time to time, 12 U.5.C, Section 2601 et seq.
(*"RESPA"), unless another law thet-applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Punds in an amount not to exceer] the lesser amount. Lender may estimate the amount of Funds due on the basis of
current duta and reasonable estimates 7 expenditures of future Escrow Items or otherwisc in accordance with applicable
law.

The Funds shall be held in an institutitn whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institut.or; or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Eororver for holding and applying the Funds, amually snalyzing the
escrow account, or verifying the Escrow Items, unlcss Lender pays Borrower interest on the Funds and applicable law

rmits Lender to make such a charge. However, Lerder may requine Borrower to pay a one-time charge for an
independent real estale tax reporting service used by Lendar in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requvis interest to be paid, Lender shall not be required to pay
Bortower any interest or eamings on the Funds. Borrower and Coader may agree in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without charge, 8 annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit to the Fityis was made. The Funds are pledged as additional
secuity for all sums secured by this Security Instrument,

if the Funds held by Lender exceed the amounts permitted to be heid by upplicable law, Lender shall account t
Borrower for the excess Funds in accordance with the requitements of applica’! faw. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender mav 3o notify Bortower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficicncy. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secuted by this Security Instrument, Lender shall promytly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, orior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as 4 czedit against the sums
secured by this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments receiveg by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, Lo smounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Llens. Borrower shall pay all tuxes, assessments, charges, fines and impositions attributable to the
Property which tnay attain priotity over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these ohligations ir the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts

e tobe paid under this paragraph. [f Borrowes makes these payments directly, Borrower shall promptly furnish to Lender

receipts evidencing the payments.

Borrower shall tEmmptly discharge any lien which has priority over this Security Instrament unless Bortower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to

Form 3074  9/850

Q@R R0 a0 [ 4




1,

; H

. UNOFFICIAL COPY

pretmiums required to obiain coverage substantially equivalent to the mortgage insurance previously in effect, at a cast

- substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate

mortgage insurer apptoved by Lender. If substantially cquivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender cach month a sum equal to one-twelfth of the yearly mortgage insutance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in eftect. Lender will accept, use and retain these
payments oe a loss reserve in feu of mongage insurance. Loss reserve payments may no longer be required, at the option
of Lender, it morigage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender ngain becomes available and is obtained. Borrower shull pay the premiums required to maintain

" mottgage insurance in effect, of to provide a loss reserve, until the requirement for mortgage insurance ends in

accordance with any written agreement between Borrower and Lender or applicable faw.

9. Inspection. Lender or its agent may make reasonable entrics upan and inspections of the Property. Lender shall
give Bortower notice at the time of or prior toan inspection specifying reasonuble couse for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the ever! of a total taking of the Property, the proceeds shall be applied to the sums sceured by this Sccurity
Instrument, whether st not then due, with any excess paid to Botrower. In the event of a partial taking of the Property in
which the fair marke( vilue of the Property immediately before the taking is equat to ot greater than the amount of the
surs seeured by this Sezur'ty Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums sceured ' his Security Instrument shal) be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the totsi aount of the sums sceured immediately before the taking, divided by (b) the fair market
value of the Property immediste!y hefore the taking. Any balance shall be paid to Borrower, In the event of a partial
taking of the Propetty in whicii the fair market value of the Property immedintely before the toking is less than the
amount of the sums secured immedint(sbefore the taking, unfess Borrower and Lender otherwise agree in writtng or
unjess applicable taw otherwise provides, thenroceeds shall be applied to the sums secured by this Secunity Instrument
whether or not the sums are then due.

f the Property is abandoned by Bortower, i if, after notice by Lender to Borrower that the condemnor offers fo
make an award or settle a claim for damages, Borsover fuils to respond to Lender within 30 days after the date the nolice
is given, Lender is authorized to collect and apply th< jiroceeds, at its option, either to testoration or repair of the Property
or to the sums secuted by this Seeurity Instrument, whetber ot not then due.

Unt=ss Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments reterred t¢ in puragraphs 1 and 2 or change the amount of such
payinents.

13, Borrower Not Released; Forbearance By Lender ot » Walver, Exiension of the time for payment or
madification of amortization of the sums secured by this Security Irstrument granted by Lender to any successor in
interest of Bortower shail not operate 1o relense the lability of the original Retrawer or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any suc:ussor in interest or refuse to extend time for
payment ot otherwise maodify amortization of the sums sectred by this Security Instrument by reason of any demand
made by the otigina) Borrower of Botrower's successors in interest. Any forbeaeior by Lendet in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy. ‘

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. To: covenants and agreements of
this Sceurity Instrument shall bind and benetit the successors and assigns of Lender ardd Borrower, subject to the -
provisions of parngraph 17, Borrower’s covenants and agreements shall be joint and several, Any Bortower who co-signs .
this Security instrument but does nol exceute the Note: {a) is co-signing this Secutity Instrumer saly to mortgage, gtunt
and convey that Bortowet’s interest in the Property under the terms of this Secunty Instrumen?, &) is not personally
obligated to puy the sums secured by this Sccurity Instrument; and (c) agrees that Lender and any-otficr Borrower may -
agree to extend, modity, forbear or make any accommodations with regard to the terms of this Security instrument or the- =,
Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subjeet to a law which sets maximum loan
charges, and that law is finally interpreted sa that the interest or other loan charges collected or to be collected in
connection with the loun exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded -
permitied limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed *
under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

14. Notices, Any notice t Barrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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Lender subordinating the lien to this Sccurily Instrument. If Lender determines that any part of the Property is subject toa
lien which may atlain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien,
Borrower shall satisty the lien or take one or more of the uctions set forth above within 10 days of the giving of
notice.

§. Hazard or Property Insursace. Borrower shall keep the improvements now existing or hereafter erected on the
Property insuted against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or Nooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods thut Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject (o
Lender's approval which smmnol be unreasonably withheld. If Borrower fails to maintain coverage described above,

Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph
7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lepderand Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair
of the Propetty damzuged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration ot repair 's 1ot econotnically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applicd 1o the sums secured by this Sceusity Instrument, whethet o not then due, with any excess paid to Borrower. If
Borrower abandons the Froverty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to setife a claim. tier ©2nder may colleet the insurance proceeds. Lender may use the proceeds to repair or
restote the Property or to pay sdns secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower oftrer wice agree in writing, any application of proceeds to principal shali not exiend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquire 1 by Lender, Bortower’s right to any insurance policies and procecds resulting
from damage to the Property prior to the scguisition shall pass to Lender to the extent of the sums secured by this
Security Instrument iminediately prior to the acqguisition,

6. Occupancy, Preservation, Malntenance rad Protection of the Property; Borrower’s Loan Application;
Leuseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the exccution of this Security Instrument and saall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, uiless Lendet otherwise agrees in writing, which consent shall
not be unreasonahly withheld, or unless extenuating circumstwrices exist which are beyond Borrower's control. Borrower
shail not destroy, damage or impair the Property, allow the Pioperty to deteriorate, or commit wasie on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good fuith judgment could result in forfeiture of the Property or otlicrwise materially impair the lien created by this
Security Instrument or Lendet's security interest. Borrower may cure sucih s default and reinstate, as provided in
paregraph 18, by causing the action or proceeding to be dismissed witli a ruling that, in Lender’s good faith
det=rmination, precludes forfeiture of the Bortower’s interest in the Property or other material impairment of the lien
created by this Security Instrament or Lender’s security interest. Borrower shall eisc be in default if Borrower, during the
loan application process, gave malterially false or inaccurate information or statements.to Lender (or failed (o provide
Lender with any material information) in connection with the loan evidenced by the ote, including, but not limited to,
representations concerning Borrowet's occupancy of the Property as a principal residence #f this Security Instrument is
an a leaschald, Borrower shall comply with all the pravisions of the Jease. I Borrower acquirae'ies title to the Propenty,
the leasehold and the fec title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coveiants and agreements
contained in this Security Insirument, or there is a legal proceeding that may significantly affect Leadur’s rights in the
Propetty (such as s procceding in bankruptcy, probate, for condemnation or forfeiture of to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Propetty. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attomeys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do o,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bortawer secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lendet to Borrower
requesling payment,

8. Mortgage Insursnce. If Lender requited mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for apy
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the
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first class mail 1o Lender's uddress stated herein or any other address Lender designates by notice 1o Borrower. Any notice
provided for in this Sceurity Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15, Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Sceurity Instrument or the
Note conflicts with applicable law, such confliet shall not affeet other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bereficial Interest in Borrower, If all or any part of the Property or any interest
tn it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Berrower is not s natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited hy federal law
as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower naotice of acceleration. The notice shall provide a period
of not less than Sudnys from the date the notice is delivered or muiled within which Borrower must pay al) sums secured
by this Security Instiument. If Borrower fails to pay these sums prior to the expiration of this petiod, Lender may invoke
any remedies permitted iy this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Pigh. to Reinstate, [f Borrower meets ceriain conditions, Borrower shall have the right to have
enforcement of this Security Tustrument discontinued at any time prior to the earlier of: (8) 5 days (or such other period as
applicable law may specily for ruinstatement) betore sale of the Property pursuant ta any power of sale contained in this
Security Instrument; or (h) entry ¢/ujudgment enforcing this Sceurity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then weaid be due under this Security Instrument and the Note as if no acceleration had
occurred, (b) cures any default of any einer covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attomeys' fees; and (d) takes such action a5 Lender may
reasonably requite to assute that the lien of this Sccurity Instrument, Lender’s rights in the Praperty and Borrower's
obligation to pay the sums secured by this Szeurity Instrument shall continue unchanged. Upon reinslatement by
Borrower, this Security Instrument and the obligations sceured hereby shall remain fully effective s if no acceleration
had occurred. However, this right to reinstate shall nof apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior uridve to Bortawer, A sale may result in a change in the entity
{(known as the “Loan Setvicer") that collects monthly paymco’s due under the Note and this Security Instniment. There
also may be one or more changes of the Loan Servicer unrelaied @ a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in acéoidance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer oo the uddress to which payments should be: made.
The notice will also contain uny othet information required by applicable Irw.

20. Hazardous Substances. Borrower shall not cause ot permit the preserice, use, disposal, storage, or release of any
Huzarduus Substances on or in the Property. Borrower shall not do, nor allov? a2ivone else to do, anything affecting the
Property that is in violation of any Envitonmental Law. The preceding twa senteiices shall not apply to the presence, use,

or siorage on the Property of small quantities of Hazardous Substances that are gendrally recognized to be appropriate to “v.

normal residential uses and to maintenance of the Property.
Borrower shall promptly give Lender written notice of sny investigation, claim, demand, lawsuit or other action by
any govemmental or tegulataty agency or private parly involving the Property and asy [9p2ardous Substance

Environmental Law of which Borrower has actual knowledge. It Borrower leams, or is notifie by any governmental o;:

regulatory authorily, that any removal or other remediation of any Hazardous Substance arfecting the Property‘l
necessary, Borrower shall promptly take all necessary remedial actions in aceordance with Environmantl Law,

As used in this paragraph 20, Hazardous Substances” are those substances defined as toxic or hazardous substange
by Environmental Law and the following substances: gasoline, kerosene, other lammable or toxic petroleum prod
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
malerials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the
Property islocated that relate to health, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior o acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
uader paragraph 17 unless applicable law provides otherwise), The notice shall specify: (a) the default; (b} the
action required to cure the default; (¢} a date, not iess than 30 days from the dnte the notlce is given to
Borrower, by which the default must be cured; and (d) that fallure to cure the default on.or before the date

L
1
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specified in the notice may result in acccleration of the sums sceured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the forectosure proc.ecdmg the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure, If the default is not cured on or befote the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument without further demand und may Yy
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled 10 coliect all eXpenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attomeys’ fees and costs of
title evidence.

22. Releass. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to this ar...‘rity Instrument. If one or more riders are ¢xccuted by Borrowet and recorded together with
this Sccurity Instramen, die covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and apreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable boxies))

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider X | Planncd Unit Development Rider |J Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Sccond Home Rider
V.A. Rider :j Mher(s) [specify)

BY SIGNING BELOW, Borrowes accepts and agiens fo the terms and /covcnams contained in this Security

Instrument and in any rider(s) executed by Borrower and recorted with it
Witnesses:

NAZZI-6NO B LIEGGHIO

Pt b, Wb

DOUGLMS A WINS™. O™

(Scal)

-Borrower
STATE GFILLINOIS, County ss:

. , a Notary Public in and for said county and slate do hereby
tify that NAZZARENO B LIBGGHIO A SINGLE MAN AND
DOUGLAS A WINSLOW A SINGLE MAN

, personally known to me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
he signed and delivered the said instrument as free and voluntary act, for the uses and purposes

therein set forth.
Given under my hand and official seal, this  177H day of SEPTEMBER

My Commissich ExYEFICIAL SEAL
. SALAS
This Instrumen WE&W& SYATE OF u.w%m '

QR SRILI 4003 My COMMBSIDREXPIRES: 1212700 | Form 3014 9/80
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 17TH dayof SBPTEMBER
1996 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
> Trust or Security Decd (the *Security Instrument”) of the same date, given by the undersigned (the "Borrower”) to
. secure Borrower's Note to FIRST CHICAGO NBD MORTGAGE COMPANY,

A DRLAWARE CORPORATION

- -owl

(the "Lender”)

of the same date and covering the Property described in the Security Instrument and located at:
2701 C ¢ GREENVIEW AV

CHICAMC, JL 60614 .

{Property Address) :"‘
The Property inciudiér, but {s not limited to, a parce! of land improved with a dwelling, togsther with other such.,
parcels and centain conuran ~reas and facilities, as described in TAMELANE CCRS AS AMENDED FROM TIME "

T0 TIME (the “Declaration”). ¢
The Property is a part of a pianned unit development kmown as o
TAMERLANE o

(iYame of Planned Unit Development)
(the “PUD"). The Property also includes Horrower's interest in the homeowners association or equivalent entity
owning or managing the commeon areas arnd facilities of the PUD (the “Owners Association”) and the uses, benefits
and procecds of Bortowet’s intetest,
PUD COVENANTS, In addition to the cov::nants and agreements made in the Security Instrument, Bomrower
and Lender further covenant and agree as follows:
A. PUD Obligations. Borrower shall perform ail ‘o Borrower's obligations under the PUD’s Constituent
Documents. The *Constituent Documents” are the: (1) Deci-ation; (if) anticles of incorporation, trust instrument or
any equivalent document which creates the Owners Associatieii; and (1il) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when'due all dues and assessments imposed pursuant to
the Constituent Documents,
B. Hazard Insurance. So long as the Owners Association mal tain, with a generslly accepted insurance
carrier, a “master” or “blanket” policy lnsuring the Property which is satarzctory to Lender and which provides
insurance coverage In the amounts, for the periods, and against the hazande t.onder requires, including fire and
hazards included within the term “cxtended coverage,” then: ‘
(i) Lender walves the provision in Uniform Covenant 2 for the mon'bly payment to Lender X2 :
ERXOEIMEG{ the yearly premium invtallments for hazard insurance on the Property; and -
(i) Borrower's obligation under Uniform Covenant 5 to maiotain hazard insurpacs coverage on the
Property Is deemed satisfied to the extent that the required coverage s provided by the Cwners Association *
policy.
, Borgpwer shail give Lender prompt notice of any lapse In required hazard ihsurance coverage riovided by the
masier or bianket policy. . N
- In the cvent of a distribution of hazard insurance proceeds in lieu of restoration or repair following a oss tothe @ '
Property, or to common arcas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender, Lender shall apply the proceeds to the sums secured by the Security Instrument, withk any
excess paid to Borrower.
C. Public Liability Insuranee. Borrower shall take such actions as may be reasonable (o insure thai the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage
to Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, paysble to
Borrower in connection with any condemnation oryother 1aking of%ll or any part of the Property or the common
areas and facilities of the PUD, or for any conveyahée N lieu ‘of condermnation, are hereby assigned and shall be
paid to Lendez. Such proceeds shalt be applied by Lender to the sums secured by the Sccurity Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

()  the abandonment or termination of the PUD, except for abandonmen or termination required by law
in the case of substantial desiruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain;

() any amendment to any provision of the “Constituent Documents” if the provision is for the cxpress
benefit of Tender;

(ilf) ‘rmination of professional management snd assumption of self-management of the Cwners
Association; of

(iv) anv arlion which would have the effect of readering the public lisbility insurance coverage
maintatned by the Ovmers Association unacceptable to Lender.

F. Remedies. If Borpeer does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Len’z: under this paragraph F shall become additional debt of Borrower sccured by the
Security Instrument. Unless Boriovier and Lender agree to other termas of payment, these amounts shall bear interest
from the date of disbursement at tne Note rate and shall be payable, with interest, upon notice from Lender to

Borrowes requesting payment.
BY SIGNING BELOW, Borsower accepls arg agrees {o the terms and provisions contained in this PUD Rider.

i APUF (Seal)
NAZ "B L.EGGHIO . i Youm——
@fm /&*o I (A W Y (Seal)
DOUGLAS A WINSLOW Borrrwe
— . - (Seal)
-Borrower

_— i @ X {Seal)

-Borower
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