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MORTGAGE
THIS MORTGAGE (*Security Instrument™) is given on _JULY 20, 1066

2
Y

The mortgagor is THE Clt AGO TRUST COMPANY UNDER TRUST e
DATED JUNE 17, 1996 AN }]OWN AS 5 _
TRUSTNUMBER 1103315

{"Borrewer”). This Security Instrumant is given 1o

CITIBANK, £.5.8. » which is organized and existing
under the laws of UNITED STATES OF AMERGS , and whose address Is
12655 NORTH QUTER FORTY DRIVE, ST, LOUIS, ¢/:aSOURI 63141- (Lender”).
Borrowsr owes Lender the principal sum of Elghty Ninv. Thousand and 00/100

Dollars (U.5. § ____89,000.00 ). This debii evidenced by Borrower's note dated the same date as this
Security Instrument ("Note”), which pravides lor monthly peymants, with the full debt, if not paid earlier, dus and payable an
AUGUST 1, 2028 . Tais‘8acurily Instrument secures 1o Lendaer: (a} the repayment

of the debt evidanced by the Note, with interast, and all ranewals urtaraions and modilications of the Note; (b) the payment
ol ail ather sums, with interest, advanced under paragraph 7 to profec’ 1% securtly of this Securily instrumant; and (c) the
performance of Borrower's covananis and agraaments under this Securitv-instrument ord the Nole. For this purposs,
Borrower does hereby martgage, grant and convay to Lender the following descriusd property located in

LO0K Gounty, Hitinois:

7@/30/@ = Q> cet”

SEE ATTACHED THIS MORTGAGE IS BEING RERECORDED TG ADT THE TRUSTEE'S
SIGNATURE TO THE CONDOMINIUM REDER AND THE “ADJUSTABLE
RATE ASSUMPTION RIDER,
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* ~ which has ihe address ol , ~EHICAGO

Hiinoig 60657- (*Proparty Address™:
{2ip Code}

TCy]

TOGETHER WITH all the improvemants now or hereafter erected an the property, and ali easemants, appurtenances,
and lixtures now or hereafter a part of the property. All replacements and acditions shall also be covered hy this Security
Instrument. All of the foregaing is relerred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised ol the estale hareby conveyed and has the right to
mortgage, grant and convey the Property and that the Properly is unencumbared, except for encumbrances of record.
Borrower warrants and will defend ganerally the title to the Property against all claims and demaris, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constituts a uniform security instrument covering real property,

UNIFORM COVENANTS, Borrowar and Lendsr covenant and agree as

laliows:

1. Paynv.i1 o' Principa! and interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and it sst on the deb! evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxra. and Insurance,  Sudject to applicable law of to a written waiver by Lender, Barrowar shall pay to
Lender on the day me:ithi,_nayments are due under the Note, until the Note is paid in ful, a sum ("Funds") for: (a) yearly
taxes and assessments whici 12ay altain priority over this Security Insirument as a lien on the Property; (b) yearly (easehoid
payments or ground rents oi the Property, it any; (c) yearly hazard or property insurance premiums: (d) yoarly flood in-
surance premiums, i any; (e} yea'ly morigage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender,
in accordance with the provisions of paragraoh 8, in fisu of the payment of mortgage insurance premiums. These items are
zalled "Escrow ltems.* Lender may, at ary time_coliect and hold Funds in an amount not 10 exceed the maximum amount a
lander for a lederally related murtgage lozn muy require for Borrowar's escrow account under tho federal Real Estate
Settlament Procedures Act of 1974 as amenard ‘rom time to time, 12 US.C. Section 2601 of seq. ("RESPA". unless
another law that applies to the Funds sets a lesse arrount. H so, Lender may, al any time, collect and hold Funds in an
amount not 1o exceed the lesser amount. Laender ma; sstimale the amount of Funds due an the basis of current data and
reasonabla astimates of expenditures of future Escrow rem: or stherwise in accordance with appiicable jaw.

The Funds shall be hsld in an institution whose depasite-are insured by a federal agency, instrumentality, or entity
(including Landaer, if Lender is such an institution) or in any Fede/aHoma Loan Bank. Lender shalt apply the Funds to pay
the Escrow items Lender may not charge Barrower lor holding =i applying the Funds, annually analyzing the ascrow
account, or veritying the Escrow Nems, unless Lender pays Borrows: inarest on the Funds and applicable law permits
Lender 10 make such a charge. However, Lender may require Borrower *»-ay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless
an agreenent is made or applicable law requires interest to be paid, Lender siiall ot be required to pay Borrower any in-
terest or earnings on the Funds. Borrowsr and Lander may agrae in writing, hawever. that Interest shall be paid on the
Funds. Lender shail give to Borrower, without charge, an annual accounting of the i-urde, showing credits and debits to
the Funds and the purpase lor which each debit to the Funds was made. The Funds are plesned as additional security for
ail sumz secured by this Securityinstrument.

¥ the Funds held by Londer axceed the amounts permitted to be held by applicable law, Linder shall account to
Borrower for the excess Funds in accordance with the requiramants of applicable law. If tha amoup! o' the Funds held by
Lender at any time is not sufficient to pay the Escrow tems when dus, Lender may so notity Borrowsr in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the daficiency. Borrower 30%i make up the
daficiency in no more than twelve monthly payments, at Lender's sole discration.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly rafund to Borrower any
Funds held by Lender. H, under paragraph 21, Lendar shall acquire or sefl the Proparty, Lander, priar to the acqulshtion or
sale of the Praperty, shall apply any Funds held by Lender at the lime of acquisition or sale as a credit against the sums
secured by this Security Instrumant.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender undet
parsgraphs 1 and 2 shall be applied: firsl, 1o any prepayment charges due under the Note; second, to amounis payable
under paragraph 2; third, to inlerest dus; fourth, to principal due; and last, to any iate charges due under the Note.

Ly o, gt T
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
tha Properly which may allain priority over this Security Instrument, and laasehold payments or ground rents, if any.
Borrower shall pay these obfigations in the manner provided in paragraph 2. or it not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptiy lurnish to Lender all natices of amounts to
be paid undar this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lendar
recaipts svidencing the payments.

Borrower shall promptly discharge any lien which has pricrity over this Security Instrumaent unless Borrower: (a)
agress in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against anforcement of the fien in, legal proceedings which in the Lendar's opinion
operate to prevent the enforcement of the fian; or (c) secures from the hoider of the lien an agreement salisfactory to Lender
subordinating the lien to this Security Instrument. H Lender determines that any pan of the Property is subject 1o a lien
which may attain priority over this Security Instrument, Lender may give Barrowsr a notice identitying the lien. Borrower
shall satisly the li~i: or take ona or more of the actions sef forth above within 10 days of the giving of rotica.

5. Hozard G« Property Insurance.  Borrower shall keep the improvements now existing or hereaftar erected on the
Property insured ageliiat loss by fire, hazards included within the term "axtended coverage” and any other hazards, includ-
ing floads or floading. io« which Lender requires insurance. This insurance shali be maintained in the amounts and for the
periods that Lender requiris, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which siial' ot be unreasonably withheld. | Barrower fails to maintain coverage described above,
Lender may, at Lender's option; oFtain coverage to protect Lender's rights in the Property In accordance with paragraph 7,

All insurance policies ana renewals shall be accepiabia to Lender and shafl include a standard mortgage clause.
Lender shall have the right ta hold the zobiies and renewals. If Lenderrequires, Borrower shall promptly give to Lender all
raceipts of paid pramiums and renewal noticss.In the evant of loss, Borrowsr shall give prompt notice fo the insurance car-
rler and Lender. Lender may make proof of ings il.not made promptly by Borrower.

Unless Lender and Borrower otherwise warue.in writing, insuranca proceeds shall be applied to restoration or rapair
of the Property damaged, if the restoration or repair.i3 acanomically feasible and Lander's security is not lessened. H the
rastoration or repair is not economically feasible or Lerder's security would be lessaned, the insurance procesds shall be
applied 10 the sums secured by this Security Instrument, (whether or no! then due, with any excess paid to SBorrower. I
Borrower abandons the Property, or does not answer within 30'days a notice from Lendar that the insurance carrier has of-
fered 1o settle a claim, then Lender may collect tha insurance prozeeds. Lender may use the procesds to repair or restare
the Properly or to pay sums secured by this Security Instrument, wiiet'ier or not then dua. The 30-day period will begin
when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any appiication < orocaeds to principal shail not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 axd 2 o/ change the amount of the paymants.
1 under peragraph 21 the Proparty is acquired by Lender, Borrower's right 1o any-instiance policies and procesds resulting
from demage to the Property prior to the acquisition shall pass to Lender to the extert i /e sums secured by this Security
Inatrument imrmediately prior to the acquisition.

8. Occupancy, Preservation, Mainisnance and Protection of the Property; Borrower's .uan Appiication; Lasssholds.
Borrower shall accupy, establish, and use the Property as Borrower's principal residence within 4ixty days after the execu-
tion of this Security Instrument and shall continue to occupy the Property as Berrower’s principal *ssifahas for at least one
year atter the date of accupancy, unless Lender otherwise agrees in writing, which consent shall 7ot be unreasonably
withheld, or unless oxtenuating circumstances exist which are beyond Borrower's control. Borrowe: shsil notdestroy,
damage or impair the Properly, allow the Praperty to deteriorate, or commit waste an the Property. Borrcwer shall be in
delault if any foreiture actior or proceeding, whether civil or crimina), is begun that in Lender's good faith judgmant could
result in foreiture of the Property or otherwise materially impair the lien created by this Security Instrument of Lender's
securily interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceading 1o ba dismissed with a ruling that, in Lendsr's good laith determination, precludes farfeiture of the Borrower's in-
terest in the Proparty or other material impairmont of the lien created by this Security Instrument or Lender's aecurity
intarest.
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Borrower shall also be in default if Borrower, during the loan application process, gave materially faise or inaccurate infor-
mation or statements o Lender (or failed 1o pravide Lender with any material information) in connection wihh the loan
gvidencad by the Nota, including, but not limited 1o, representations concarning Borrower's occupancy of the Property as a
principal residence. # this Security Instrument is on a leasehold, Borrawsr shall comply with all the provisions af the lsass.
¥ Borrower acquires fee title to the Propenty, the leasehold and the fee litle shail not merge unless Lender agrees lo the
mefger in writing.

7. Protection of Lander's Right in the Property.tt Borrower fails to perform the covenants and agreements con-
tained in this Security Instrument, or there is a legalproceeding that may significantly affect Lender's righis in the Property
(such as a proceeding in bankruplcy, probate, for condemnation or larfeiture or to enforce laws or regulations), then Lander
may do and pay for whatever is necassary o protect the value of the Praperty and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Secusity Instrumaent, appearing in court,
paying reasonable attorneys’ fees and entering on the Proparly to make repairs. Although Lender may take action under
this paragraph 7, Lender does not hava to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addilional dabt of Borrowar securad by this
Security Instrumani.~Jnless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursemeal at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower requast-
ing payment.

8. Mortgage Insurei<2., i Lender required morgage insurance as a condition of making the ioan secured by this
Security Instrument, Borrowe: zne!! pay the premiums required lo maintain the mortgage insurance in effect. F, for any
reason, the mortgage insurance crverage required by Lender lapses or ceases to be in effact, Borrowsr shall pay the
premiums required 10 abtain coverage substantially equivalent to the mortgage insurance previgusly in effect, at a cost sub-
stantially equivalent to the cost to Banavier ol the morigege insurance previously in effect, from an alternate morigage in-
surer approved by Lender. Hf substantially ecuivaient morigage insurance coveraga is not available, Bosrower shall pay to
Lender sach mon:*. a sum equal ta one-twslft.» of the yearly martgage insurance premwm being paid by Borrower when the
insyrance coverage lapsed or coased 10 be in efec’. lender will accept, use and relain theso payments as a loss reserve in
lisu of mortgage ingurance. Loss raserve paymenis zizy no longer be required. al the option of Lender, it mortgage in-
surance covarage (in the amount and for the period thal Lender requires) provided by an insurar approved by Landar again
becomaes available and is obtained. Barrowar shall pay the preriums required 1o maintain mertgage insurance in effect, or
lo provide a loss reserve, until tha requiroment for morigage insurance ends in accordance with any wriltan agresmaent be-
tween Borrowar and Landar or applicable law.

8. inspection. Lender or its agent may make reasonable enirias 1ipon and ingpections of the Property. Lender shall
give Borrowsr notice al the time of or prior 1o an inspection specitying reascnable cause for the inspection,

10, Condermnation.  The praceeds of any award or claim for daniages -direct or consequential, in connection with
any condemnation or othet taking of any pan of the Property, or lor conveyan:e in liau of condemnalion, ase hereby assig-
ned and shali be paid to Lander.

In the evant of a total taking of the Property, the proceeds shail be applied tn iivs sums secured by this Security
instrument, whether or not then due, with any excess paid to Barrower. in the avent ¢f & partial 1aking of the Property in
which the fair market value of the Proparly immadiately before the taking is squal lo or greate: Jhan the amount of the sums
secured by Ihis Security Instrurnent immediataly before the taking, unless Borrower and Lender Gthurwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceads muiiziad by the following
fraction; {a) the total amount of the sums sacired immadiately balore the taking, divided by (b) the'tric market vaiue of the
Property immed iately befare the taking. Any balance shall be paid 1o Borrowsr. In the evant of & part.al taking of the
Property in which the fair market value of the Praperly immediately beforg the taking is less than the amcui® of the sums
secured immediately belore the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otharwise provides, the procaeds shall be applied 1o the sums secured by this Security Instrumant whether or not the sums
are then due.

i the Property is abandoned by Borrower, or it, after notice by Lender lo Borrower that the condemnor offers to make
an award or settle a claim for damagas, Borrawer fails to respond to Lender within 30 days after the data the notice is given,
Lender s authorized to collect and apply proceeds, at its option, either to restoration or repair of the Properly os 1o the
sums secured by this Security Instrumant, whathar or not then due.

Unless Lendar and Bosrower otherwise agrae in writing, any application of procesds 1o principa! shall no! extend or
pastpone the due date of the monthly paymaents referred 10 in paragraphs 1 and 2 or change the amount of such payments.
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11. Borrower Nat Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modiication of amartization of the sums secured by this Security Instrument granted by Lender 1o any successor in interast
of Borrower shall not operate to refease the liability of the original Boreower or Borrower's successors in intarest. Lender
shall not be required to commence procesdings against any successor in interest or refuse 1o extend time for paymant or
otherwise modity amortization of the sums secured by this Security instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any lorbearance by Lender in exercising any right or remedy shall
nol be & waiver of or preciude the exarcise of any right or remedy.

12. Succesaors and Assigns Bound; Joint and Several Liabiity; Co-signers. The covenants and agreements
ot this Security Instrument shali bind and benefit the successors and assigns of Lander and Borrower, subjact to the
provisions of paragraph 17. Bofrower's covenants and agreements shall be joint and sevaral. Any Borrower who c0-8igns
this Security instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant
and convey that Borrower's interest in the Property under the terms of this Securily Instrumant; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to exiand, mndify, lorbear or make any accommodations with regard to the terms of this Security Instirument or the
Note without the! Qor/ower's consent.

13. Loan Craroes, i the loan secured by this Security Instrument is subject to a law which sets maxi-
mum loan charges, aad that law is finally interpreted so that the interesl or cther loan charges collected or 10 be collected
in connection with the.\car evceed the permitted limits, then: {e) any such loan charge shall be reduced by the amount
necessary to reduce the chargen the permitied limit; and (b) any sums already collected from Borrowsr which exceeded
permitted limits will be refundec tc Borrower. Lender may choose to make this tefund by reducing the principal owed
under the Note or by making a ¢izect pavment to Borrower. I a refund reduces principal, the reduction will be treated as a
partial prepaymaent without any prepayme.t charge under the Note.

14, Notices.  Any notice 1o Boriower-2ravided for in this Securily Instrument shall be given by delivering it or by
mailing it by first class mail unless applicakle law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrow(r dasignates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or amv other address Lendar designates by notice lo Borrower. Any notice
provided far in this Security Irstrument shall be deemud to have been given 1o Borrower ar Lender when given as provided
in this paragraph.

15. Governing Law; Severablity.  This Security Insiivinant shall be governed by federal law and the {aw of the
jurisdiction in which the Property is located. In the event thal ary rrovision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provieiuns of this Security Instrument or the Nate which can
be given eftect withaut the conflicting provision. To this and the provisicns of this Security Instrument and the Note are
declared to be severable.

18. Borrower's Copy. Borrower shall be given ane canformed copy o' the Nate and of this Securily Instrument.

17. Transier of the Proparty or a Beneficial interest In Borrower.  |f alf or ury. part of the Property or any interast in
it is sold or transferred {or if a benelicial interest in Borrower is sold or transferred . Rorrower is nat a natural person)
without Lender's prior written consent, Lender may, at its option, require inmediate pavizsnt in full of all sums securad by
this Security Instrument. However, this option shall not be exercised by Lender it exercise s ©iahibited by lederal law as of
the date of this Security Instrument.

H Lender exercises this oplion, Londer shall give Borrower notice of acceleration. The nrtice shall provide a
pariod of not less than 30 days from the date the notice is delivered or mailed within which Borrowe. musl pay all sums
secured by this Security Instrument. 1 Borrower lails to pay these sums prior to tha expiration ol this'patiad, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstats. I Borrower meets certain conditions, Borrower shall haye the right to have en-
forcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other periad as ap-
plicable taw may specity for reinstatement) belore sale of the Propeny pursutant 10 any pawer of sale contained in this
Sacurity Instrumant; or (b} enlry of a judgment snforcing this Security Instrumenl. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Securily Instrument and the Nole as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; {c) pays all expanses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' feas; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Properly and Borrower's obliga-
tion o pey the sums secured by this Security Instrument shall continue unchanged. Upor: rainstatement by Borrower, this
Sacurity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
Howevar, this right to reinalate shall not apply in the case ot acceleration under paragraph 17,
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18. Sale of Note; Change of Loan Servicer.  The Note or a partial interast in the Note {together with this Security
Instrument) may be sold one or more times without prior notice to Borrowsr. A sale may result in a change in the entity
(known as the “Loan Servicer”) that collects monthly payments due under the Note and this Securily Instrument. There also

-may be one or more changes of the Loan Servicer unrelated lo a sale of the Note. ¥ there is a change of the Loan Servicer,

Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the naw Loan Servicer and the address to which payments should be madse. The notice
will aiso contain any other information required by applicable law.

20. Hezardous Substances.  Borrower shall not cause or parmit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not da, nor allow anyons else to do, anything affecting
the Property that is in violation of any Environmenta! Law. The preceding two sentences shall not apply to the presenca,
use, or storage on the Property of small quaniities of Hazardous Substances that are generally recognized to be &p-
propriate to normal residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written natice of any invastigation, claim, demand, lawsuit or other action by any
governmental or regulaiory agency or privale party involving the Property and any Hazardous Substance or Environmental
Law of which Boriowar has actual knowledge. H Borrower learns, or is notified by any governmantal or regulatory authority,
that any removal or cther remediation of any Hazardous Substance affecling the Property is necessary, Botrowsr shall
prompily take all neccssrrv remedial actions in accordance with Environmental Law.

As uged in this prrac.aoh 20, "Hazardous Substances” are those substances defined as toxic or hazardous substan-
cas by Environmental Law and' the following substances; gasoline, kerosene, other flammabie of toxic petroleum products,
toxic pesticides and herbicides, voiatile solvents, materials containing asbestos or formakdehyde and radioactive materials.
As used in this paragraph 20, "Envizunmental Law" means federal laws and laws of the jurisdiction where the Praperty is lo-
cated that relale 1o health, safety or enviranmental protection.

NON-UNIFORM COVENANTS, drrower and Lendsr lurther covenant and agree as loliows:

21. Acceleration; Remedies.  Lanier hall give notice to Borrower prior fo acceleration following Borrower's
breach of any covenant or agreemen in this Security instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwiss). The notice arumpecity: (a) the defautt; (b) the sction raquired 1o cure the default; (c) a
dats, not less than 30 days from the date the notice '2.2iven to Borrower, by which the default must be cured; and (d) that
faliure to cure the default on or before the date specifivd Ir-(iia notice may result in acceleration of iha sums secured by this
Securlty Instrumant, foreciosure by judiciai proceeding a4 sale of the Property. The notice shail further inform Borrower of
the right to reinaiate after acceleration and 1he right to assert in \no foreclosure proceeding the non-exisience of a default or
any other delense of Borrower to acceleration and foreciosure. Hino default Is not cured on or before the date spacified in
the natice, Lander at s option may requirs immediate payment in'$.1f of all sums secured by this Security Instrument
without further demand and may forecioss this Securlty instrument by juukial proceeding. Lender shall be sntitied to coliect
all expenses incurred in pursuing the remedies provided in this paragrapr 21, inciuding, but not fimited to, reasonabile
attorneys’ fees and costs of titis evidencs.

22. Rsloase. Upon payment of all sums secursd by this Security Instiumant, Lender shall release this Security

instrument without charge to Borrower. Borrower ahall pay any recordation costs.

23. Walver of Homestead.  Borrower waives all right of homestead exemption ‘n th2 Property.

24, Riders to this Securlly Instrument.  lf one or more riders are axecuted by B rower and recorded together
with this Security Instrument, tha cavenants and agreemants of each such rider shall be incorpdrates into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were. 4 ~art of this Security
Inatrument.

[Chack applicable box(es))

Adjustable Rate Rider .TE 2300 105} (7] 1-4 Family Rider
Candominium Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
[] Balicon Riger ('] Rate Improvement Rider (] second Home Rider

[i] Other(s) [specily] ARM ASSUMPTION
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BY SIGNING BELOW, Gorrower accepls and agrees to the terms and covenants contained in this Security
instrumant and in any rider(s) executed by Borrower and recorded with it.

:-r.._,—z A

 Witnesses:

(Seal)
-Borrower

BTt WL W1

ke e

(Seal)
-Borrowar

(Saal)
Borrower

(Seal)
-Borrower

THE CHICAGO TRUST COMPANY UNDER TRUST
DATED JUNE 17, 1296 AND KNOWN AS
TRUST NUMBER 1103215

SEE ATTACHED EXCULPATORY
CLAUSE FOR SIGNATURT

[Space Below This Iine For Acknawledgment)

STATE OF ILLINOIS, COOK County ss:

i,
hersby cenity that .
personally known 10 me 10 be the same person(s} whose nama(g) is/are subsciibes 10 the toregaing instrument, appeared

before mae this day in person, and acknowledged thal he/shenhey signed and delivered the said instrument as
free and voluntary act, for the uses and purposes therein set forth,

a Mziary Public in and for said county and siate, do

Given under my hand and official seal, this 29TH day of JULY, 1866

My Commission expires:

Notary Pubtic

This instrument was prepared by:
CITMBANK, F.8.8.

12885 NORTH OUTER FORTY DRIVE
ST. LOWS, MISSOUR! 63141-

200TT936
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DATED TOMWITH

EXECUTIO LPATORY GLAUSE FOR THE CHICAGO TRUST GQMPANY, TRUSTEE UNDER
TRUST #W% éATTACHED TO THAT /Q_Oﬁféﬁc%
'1; a , b Jd

it is expressly understood and agreed by and betwean the parties hereto, anything to the contrary
notwithstanding, that each and all of the warranties, indemnities, reprasentations, cavenants,
undertakings and agreemants herein made on the part of the Trustee while in form purporting to be
the warrantes, indemnities, representations, covanants, undertakings and agreements of said Trustee
are nevertheless each and every one of them, made and Intended not as personal warranties,
indemnities, represantations, covanants, undartakings and agreements by the Trustee or for the
purposs or with the intention af binding said Trustea personally but are made and intended for the
purpose of binding only that portion of the trust property specifically described herein, and this
instrument Is exezuted and delivered by sald Trustes not in its own right, but solely in the exercise of
the powers confeizar unon it as such Trustee; and that no personal liability or personai responsiblity
la assumed by nor alizii v any time be asserted or enforceable against The Chicago Trust Company,
on account of this insburrant or on account of any warranty, indemnity, reprasentation, covenant or
agreement of the sakd Trustee in this instrument contained, either expressed or implied, ail such
personal liability, if any, beiny expressly waived and reisased.

IN WITNESS WHEREOF, The Chicago Trust Company, not personally, butas Trustee as aforasaid,

has caused these presents o be signad by its Assistant Vice President, and its corporate seal to be
heraunto affixed and attesleq by iis Assiswa: ,ngjar.y,,mmm\year first above written,
PR o '0‘.!\-

Corporate Seal ; Assistant Vics Pr¢sident
Atest \ 24 %4& ﬁ/i/\

Rissistant Secretary

STATE OF ILLINDIS )
) I, the undersigned, a Notary Publicin a1d for the
COUNTY OF COOK ) 88 County and State afcresaid, DO HERESY LEATIFY,
that the above named Assistant Vice Pregideiit and
Assistart Sacretary of The Chicago Trust Company, personally known to me to ba the same parsons
whose names are subscribed o the foregoing instrumaent as such Assistant Vice President and
Assistant Secretary respectively, appeared before me this day In person and acknowledged that they
signed and delivered the said insirument as their own free and voluntary act and as the fres and
voluntary act of sakd Company for the uses and purposes therein set forth; and the saii Assistant
Secretary then and there acknowledged that sald Assistant Secretary, as custodian of the corporate
seal of said Company, zaused the corporate seal of said Company to be affixed to said instrument as
said Assistant Secretary's own free and voluntary act and as the free and voluntary act of said
urposes therein sat forth.
"OFFICIAL SEAL” T
Martha LopezL
Natary Public, State of I,
v My Commission Expires 475

iven under my hand and Nptarial Seal this .9 day

Notaral Seal

C:WPWINBWPDOCS'F QAEXCULP LTR

£00T1996




~ UNOFFICIAL COPY




STREET ADDRESS: 335LJns|>|wnOLm|m:-ro|n: ICIAL COUNE: zYm

CITY. CRICAGO COUNTY: COOK
TAX NUMBER: 14-28-202-018-1022

LEGAL DESCRIPTION:

UNIT NUMBEBR 2601 AS DELINEATED ON SURVEY OF THE FPOLLOWING DESCRIBED PARCEL OF REAL
BSTATR (HEREINAFTER REFERRBD TO AS "DEVELOPMENT PARCEL"):

THE EAST 50 FEET OF THE WEST 270 FEET, AND THE BAST 60 FEET OF THE WEST 220 FERET OF LOT
3 IN THE SUBDIVISION OF LOTS 2 AND 3 AND ACCRETIONS IN LAKE FRONT ADDITION IN THE
NORTHEAST FRACTIONAL QUARTER OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING WEST OF THE WEST BOUNDARY LINE OF LINCOLN PARK AS
ESTABLISHED BY DECRER ENTBRBED IN CASE NUMBER 256886 IN CIRCUIT COURT OF COOK COUNTY,
ILLINOIS, ACCORDING TO THE PLAT THEREOP RECORDRD QF SAID SUBDIVISION OF LOTS 2 AND 3
RECORDED SEPTRMBER 6, 1912, AS DOCUMBNT NUMBER 5038117, IN COOK COUNTY, ILLINOIS, WHICH
SURVEY IS ATIRACHED AS EXHIBIT "A" TO DECLARATION RECORDED AS DOCUMENT NUMBER 226400432,

TOGETHER WITH ITS UNDIVIDED PERNCENTAGE IN THE COMMON ELEMENTS, ALL IN COOK COUNTY,
ILLINOIS,

¢
2
§
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FIXED/ADJUSTABLE RATE RIDER
{1 Year Treasury Index-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  20TH day of JULY, 1898 , and is incorporaled inte
and shall be deemed to amend and supplement the Mortgege, Deed of Trust or Sscurity Deed (tha “Security instrument”) of the
same date given by the undersigned (the "Borrowar”) fo securs Borrower's Fixed/Adjustable Rate Note {the "Nota™ 1o

CITIBANK, F.5.8, (the "Lender") of the
sama date and cavering the propsrty described in the Security Instrumaent and located at:

336 W WELLINGTON UNIT 2801, CHICAGO, ILLINOIS 60857~
[Property Addraess]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORHOVIER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THZ JAAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. 1n aridition 10 the covenants and agreements made in the Security Instrument, Borrower and
Lender further covanant and agree as folioves:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed iniarest rteof 8.000 %. The Nole aiso provides for a change in the inilial fixed rate
to an adjustable interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PA''MENT CHANGES

(A) Change Dates
The intial fixed interest rate | will pay will change to an adjustabiv ite-est rale on the first day of AUGUST, 2001 .
the adjustable interest rate 1 will pay may change on that day every 12th mo:ith thereattar. The date on which my initial fixed int

est rate changes to an adjustable interest rate, and each data on which -y adjustable interast rate could change, is called(Qf
*Change Date.® oh

(B) The index N

Beginning with the first Change Date, my adjustable interest rate will be based o781 Index. The "Index” is the wsekml
averago yield o) United Statas Treasury securities adjusted 10 a conslant maturity of 1 yaur, 8 made available by the Federal
Reserve Board. The most recent Index figure available as of the dale 45 days before each Change Date is called the "Current
Index."

i the Index is no longer available, the Note Holder will chaose a new index that is based upon ~o:i=arable information. The
Note Holder will give me notice of this choice,

{C) Calculation of Changes

Before sach Change Date, the Note Holdar will calculate my new intersst rate by adding  Two and Three (lucters
percentage paints { 2.780 %} to the Current Index. The Note Holder will then round the result of this addition to the neargst one-
eighth of ona parcentage point (0.125%). Subject 10 the limits stated in Section 4(D) below, this rounded amount wiil be my new
interes! rate until tho next Changa Date.

The Note Holder will then determine the amaunt of the monthly payment that wouki be suflicient to rapay the unpaid prin-

cipal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially equal
payments. The rasult of this calculation wili be the new amcunt of my manthly payment.

(D) Limks on interes! Rate Changes
The interest rate  am required to pay at the lirst Change Date will not be greatar than 10.000 % or fess than  8.000 %,
Thereafter, my adijustabia intarest rate will never ba increased or decreased on any single Change Date by mars than two percent-

age points (2.0%) lrom the rate of interest | have baen paying for the preceding 12 months, My interast rata will never be greater
then 13000 %,

FIXED/ADJSUSTABLE RATE RIDER-1YEAR TREASURY INDEX- Singie Famity- Fannie Mae Uniform [nstrument Form 3182 5/04
B-2084 Rev. 290 (lilinals Land Yrust 5,7,10/1 Non-convertible ARMa) {page 1 of 3 pages)
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1 (E) €mectve Deto of Changes
A My new imarast rate will become effective on each Change Date. | will pay the amount of my new monthly paymsnt begin-
,‘f G ning on the lirst monthly payment date after the Change Date until the amount of my monthly payment changes agaln,
( 3 {F} Notice of Changes
The Note Hoider will deliver or mail to me a notice of the change in my inilial fixed interest rale to an adjusiable interes! rate
and of any changes in my adjusiabla interest rate before the effective date of any change. The notice will include the amount of my

monthly payment, any informatian required by law to be given me and alsa the telephone number of a parson who will answar any
guestion | may have regarding the nalice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE iNTEREST
RATE UNDER TriE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL 5T IN EFFECT AS FOLLOWS:

Transior of ine 7 aperty or a Beneficial interest in Borrower, 1t all or any part of the Praperty ar any inter-
o3t in it is sold or transipirec* (o1 it @ baneticial intarest in Borrower is sold or transferred and Borrower is not a
natural persan) without Lerde/'s prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Secury Instrument. Howaever, this option shall not be exercised by Lender if exercise
is prohibited bv federal law as of thy rate of this Security Instrument.

i Lender exarcises this option, Lesaer shall give Borrowar notice of acceleration. The notice shall provide a
period of not lass than 30 days from tha date the notice is dalivered or mailed within which Borrower must pay aft
sums secured by this Security Instrumeni. i Sorrower falls to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permiips by this Security Instrumant without further notice or damand
on Borrowar,

2. WHEN BORROWER'S INITIAL FIXED INTER':ST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A AFOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED IN SEC/iON Bt ABOVE SHELL THEN CEASE YO BE IN EFFECT, AND TH
PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURIT: PISTRUMENT SHALL BE AMENDED TO REA
AS FOLLOWS:

Transfer of the Proparty or a Baneficial interest in Borcower.  If all or any pan of the Property or any inter-
a8t in it is sold or transferred {or it a baneficial interest in Borrower is sold ¢ iransterred and Borrowsr i not a
natural person} without Lender’s prior written consent, Lender may, at its optiar, 7eqrire immeadiate paymant in full
of all sums secured by this Security Instrument. Howeve:, this option shall not be exarcised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument. Lender alsa shall nat exercise this option it:
(a) Borrower causes o be submitted to Lender information required by Lender to evaluate e intended Iransteree
as if a new loan ware being mado lo the transferes; and (b} Lender reasonably determinas thut Lunder's security
will not be impaired by the loan assumption and that tha risk of a breach of any covenan! or_ugraement in this
Security Instrumaent is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition lo Lender's
consent 10 the loan assumption. Lender also may require the transferes to sign an assumption agreement that is
acceptable to Lender and that obligates the transleree to keap all the promises and agreements made in the Nols
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security instrument
uniess Lander relaases Borrowser in writing,

MB-2084 Rav. 2196 Farm 3182 594

{page 20l 3 pages)
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f Lender axercises the pplion 10 reguire immediate payment in lull, Lender shall give Borrawer notice of
scceleralion. Tho notice shall provide a period of not Iess than 30 days fram the date the notlice is delivered or
muilod within which Barrower must pay all sums secured by this Security Instrument.  Borrower fails to pay
these sums prior to the expiratian of this period, Lender may invoke any remadies parmitied by this Security
instrumeant without further notice or demand on Borrawer.

BY SIGNING BELOW., Borrower accapts and agress to the larms and covenants conlainad in this Fixed/Adjustable Rate Rider.

RIC DOCHSTADER -Borrower -Rorrower

ALK 4-“%\ M /,OA' — {Seal) {Seal)

GRACE ANN MARELLA Borrower -Borrower

THE CHICAGO TRUST COMPANY UNDER TRUST
DATED JUNE 17, 1890 AND KNOWN AS
TRUST NUMBER 1103215

LR
AT

P l(:',r /.\‘""u a

Form 3182 5/94
(poge 3 of 3 pages)
MB-2084 Fev. 2/86
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EXECUTION WITH EXCULPATORY CLAUSE FOR THE CHICAGO TRUST ﬁorﬁpa%y.
‘TRUSTEE UNDER TRUST # 3 ATTACHED TO THAT

/
TO CLT; BAJIC

It is expressly understood and agreed by and between the parties hereto, anything to the contrary
notwithstanding, that each and all of the warranties, indemnities, representations, covenants,
undertakings end agreements hereln made on the part of the Trustee while in form purporting fo be
the wamranfies, indemnities, representations, covenants, undertakings and agreements of said Trustee
are nevertheless each and every one of them, made and intended not as personal warranties,
indemnities, representations, covenants, undertakings and agreemente by the Trustee or for the
purpose or with the intention of binding said Truslee parsonally bul are made and intended for the
purpese of hinding only thal portion of the trust property specifically described herein, and this
instrument is executed and delivered by said Trustee notin s own right, but solely in the exercise of
the power conferred upon it as such Trustee; and that no personal liability of personal responsibifity
i assumed bvior shall at any tire be assered or enforceable against The Chicago Trust Company,
on account of this instrument or on account of any warranty, indemnity, representation, covenant or
agreement of th: said Trustee in this instrument contained, etther exprassad or implied, all such
personal fiabilily, il any. belng expressly waived and released.

IN WITNESS WHEEREOF. Toe Chicago Trust Company, not personally, but as Trustee es afotesald,
has caused these presents to ke signed by its Asslstant Vice President, and its corporate seal to be
hereunto affixed and atlested by #s Assistant Secralary, the day and year first above written,

Corporate Seal Aﬁ!‘-lsiant Vice Presldent

N/ iy /! /Lﬂ%

Assmant Szcralary
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THIS CONDOMINIUM RIDER is made this 29TH day of JULY, 1998

and i incorporaled into and shall be deamed to amend and supplement tha Morigage, Dead of Trust or Security Deed (the "Socurity
trstrurnent”) of the same date given by the undersigned (the "Borrower”) (o sacure Borrower's Note I¢

CITIBANK, F.S.8. (the "Lander")

of the same date and covering the Property describad In the Security Instrument and located at:
336 W WELLINGTON UNIT 2801 CHICAGQ, ILLINOIS 60857-

IProperty Address]

The Property includes a unit in, logether with an undivided interest in the common alements of, a condominium project known as:
338 W. WELLINGTON CONDOMINIUMS

[Namw of Candomirium Project)
{the "Condominium Proiect’}. I the ownars association or other entity which acls for the Cendeminium Project {the "Ownara Asscocialion”)
holds title %o property lor the benefit or use of its members or shareholders, the Property also includes Borrower's interest in the Owners
Association and tha uses, procesds and benefits of Borrower's iInleres!. ]

CONDOMINIUM COVENANTS. In additon to the covananis and agreements made in the Security Instrument, Borrower and Lender
lurther covanant ane cqree as follows:

A. Condorn!ur Obligations. Borrower ghall perform all of Borrower's obligations under the Condominium Project's Corstituent
Qocuments.  The "Corsiiuont Docursenis” are the: {I) Declaration or any other document which creates the Candominlum Project; (i) by-
lawes; (i) code of regula’.ans; and (iv) cther aquivalent documents. Borrower shall promptly pay, when due, all dues and assessmienis Im-
posed pursuant to the Congilaont Documents.

B. Hazard insuranz¢._%r-long as the Owners Association mainlaing, with a generally acceptled insurance carrier, a "master" or
"blanket” policy on the Condorilnium Project which |3 satisfactory to Lender and which provides Insurance coverage in the amounts, for the
periods, and against the hazards tand.« requires, including lra and hazards incleded within the term "extended coverage,” than:

(i} Lender waivea tha Lroygian in Unilorm Covenent 2 for the monthly paymant 1o Lender of one=twaellth of the yearly premium
inataliments for hazard ingtiance on'iive Property; and

(ii) Borrower's obligaticr under Uiiform Covenant 5 1o maintain hazard insurance coverage on the Property is deamad satisfied
1o the axtent thal the required coverage is proviaed by tha Owners Association policy.

Borrower ahall glve Lender prompi notice ol any [9pse in required hazard insurance coverage.

In tha avant of & distribution of hazard ingurance broceeds in fieu of resloralion or repair foliowing a ioss to the Property, whether o
the unit or to common alements, any proceods payab'a ¢ Borrower are heroby assignaed and shall be paid to Lender for application 10 the
suma sacured by the Securily Insirument, with any excess sand o Borrower.

C. Public Liabllity Insurance. Borrower shall take 3us-actions as may bo reasonable to insure that the Owners Assoclation main-
lainy a public liabdity insurance policy accaptable in form, amaunt, 872 axtont of covarage lo Lender.

0. Condemnation. Tho proceeds of any award ar clalm for dameges, direct or cansequential, payabla 10 Borower In connection with
any condemnation or other taking ot all or any part of tha Property, wiviner ol the unil or of the common alaments, or for any conveyance in
fleu of condamnalion, are heraby assigned and shall be pald to Lender.—Grch proceeds shall be applied by Lender to the sums secured by
the Secunty ingtrument as provided In Uniform Covenant 8.

E. Lender's Prior Consent.  Borrower shalt not, except after notice tu Le.idar and wilh Lender'a prig; writien consent, either partition
or subdivide tha Property or consent lo:

(i) the abandonment or lenmination of the Condominium Profect, exce-or abandonrment or lermination raquired by law in the
case of subatantial destruction by fire or othet casualty or in the casé ol a laking by cordrinndtion er eminent domain;

(ii) any rmendment to any provisicn of the Conatiluent Documants i the prevision s lor the exprass benelit of Lander,;

(illy termination of profassional management and assumption of seil-managemcn® ot the Owners Assaciation; or

{iv} any action which wouid have the eflact of rendering the public liabifity in=uspiice coverage maintained by the Qwnars
Assaciation unacceptable to Lender.

F. Remadies. It Borrower does not pay condominium dues and assessments when due, thin Leader may pay them. Any amounts
disbursed by Lender under this paragrap:-h F shall bacome additional debt of Borrower secured by the Sycurity Instrument.  Unless Borsawer
ang Lendar agree to other lefms o! paymant, these amounia shall bear intorest from the data of disbursemer: s the Note rate and shall be
payable, with interest, upon notice from Lender 1o Borrower requesting payment.

By SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this Candominium Ride:

CEEATTACHED EXCULPATORY
R R SIGNATURE .., -

(Seal) al)

-Borrower

ILLINOIS CONDOMINIUM RIDER -Single Famity- FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 12/83 1.‘1 22
MB-1555 12/94 3655 Page 1 of 1 page

[Space Balow Trig Line Reserved for Acknowisdgement)
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EXECUTION WITH EXCULPAT Clﬁﬁﬁ’ FOR THE CHICAGO TRUST CGMPBANY
TRUSTEE UNDER TRUST # 1?5%.9 . ATTACHED TO THA ﬁf ?ffi £

DATED __ (/39 /9L . T0 (FT73AIE

ttis expressly understood and agreed by and between the parties hereto, anything to tha contrary
nztwithstanding, thal each and alt of the warranties, indemnities, representations, covenants,
undertakings and agreements herein made on the part of the Trustee while in form purporting to be
the warranties, indemnilies, representalions, covenants, undertakings and agreements of said Trustee
ate neverthaless each and every ene of hem, made and inlended not as personal warrantes,
indemnities, representations, covenants, undurakings and agreements by the Truslee or for the
purpese or with the intention of binding said Truslee personally but are made and intended lor the
purpose of binding only that porlion of the trust property specifically described herein, and this
instrument is execuled and defivered Ly said Trustee natin its own night, but solety in the exercise of
the power=conferred upon it as such Trustee: and that no persanal liability or personal responsibility
is assumed by .o shall al any time be assered or enforceable agaiast The Chicago Trust Company,
on account of Wis instrumert ar on account of any warranty, indemnity, representation, covenant pr
agreement of ine suid Trustee in this instrument contained, either expressed or implied, all such
personal liability, i a/w ) being expressly waved and released.

INWITNESS W%fEREOF, ToeChicaga Trust Company, not petsonally, but as Trustee as afofesald,
has caused these presents to ba signed by its Assistant Vice President, and its corporate seal to be
hereunto affixed and atlested oy #< Assistant Secrefary, the day and year first above written.

~

CATE The Chicago Frus| @bmpany,
i ., e
., ’Q A }‘ ‘

Corporate Seal ' § tant Vice Presidgent

. .
p
SRS TS L ‘/n

Assisiant Socrelary -

B
Kl
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ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTION RIDER s nadathis  _29TH dayol WY .
19__12¢ . and is incarporated inte and shall be desmed to amend
and supplement the Mortgage, Deeu 3t Trust or Security Deed (the"Security Instrument)
of the same date given by the undersignid prrson whether one or more, (the "Borrower")
1o secure Borrower's Note to CITIBANR, 5.0,

(the "Lender") of the same date and covering";he property described in the Security
Instrument and located al: _36 W WELLINGTON UNIT 2209, CHICAGO, i{, 60867

{PROPERTY ADDRESS)

ASSUMPTION COVENANTS. In addition to the cuv2nants and agree-
mens made in the Security Instrument, Borrower =g Lender further
covénant and agree as follows:

A. ASSUMPTION. Any person purchasing the Property from Borrower mav 2zsume full
liability 1o repay Borrower's Note 1o Lender under the terms and condttions 48t qut in this
Assumption Rider.

8. AGREEMENT. lLender may require the Purchaser to sign an assumption agreement, in
the form required by Lendar, which obligates the Purchaser to keep all the promises and
agreaments made in the Note and Security Insirument. Borrower will continue to be
obligated under the Note and Security Instrument unless Lender reieases Borrower in
writing.

C. APPLICABILITY. Lender Is bound by these conditions and terms, as tollows:
1. This Assumption Rider appiigs only 1o the 1irst transfer ot the Property
by Borrower and not 10 a loreciosure Sale;
2. Purchaser musi be an individual, nol a partnership, carporation or other
antity.
3. Purchaser must meat Lender's credit underwriting standards for the lype
ol loan being assumed as if Lender were making a new loan to Purchaser,;

LOOTYIE , »g82LI6

MB-1573 12/84 3573 Paga tot2
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45 4. Purchaser shall assume only the balance due on the Note at the time of assumption for the
£} term remaining on the Note;
.7 5. It applicable, Barrower's private morigage insurance coverage must be transferred to the

Purchaser in wriling, unless waived by Lender;

6. I Borrower's Note has a conversion feature and Borrower has exercised the right of con-
version of this loar to & fixed rate loan from Lender, this Assumption Rider is void and
Lender has no obligation to allow assumption by a Purchaser from Borrower; and

7. Lender must reasonably determine thal Lender's security will not be impaired by the loan
assumption,

D. ASSLLMPTION RATE. Lender will allow assumption by Purchaser at Borrower's Notg in-
teras r2.e.in affect at the time of assumption.

E. ADDITIONAL CHARGES. In addilion, Lender may charge an amount up 16 one percent
(1%} of the currert Mate batance and its normal loan closing costs, except the cost of a

real estate appraisal.

BY SIGNING BELOW, Borrower eccepts and agress to the terms and covenants of
this Assumption Rider.

¢ (Seal)

% T
-darrawer
.

X Z (Seal)
m'm «Borrower
X A'2 : O(Saal) %
o
X _— e {Seal) E
~Borrower

THE CHICAGO TRUST COMPANY UUNDER TRUGT
DATED JUNE 17, 1996 AND KNOWN AS
TRUST NUMBER 1103215

SEE ATTACHED EXCULPATORY
CUCLASE EOR AICNATURE
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EXECUTION WITH EXCULPATO USE FOR THE CHICAGO TRUSTCAM Y
TRUSTEE UNDER TRUST # lf}i’;ﬁ S ATTACHED TO THAT P KEe

DATED 7/&‘}, 9t o CITigANTT

Itis expressly underslood and agreed by and between the patties lerelo, anything fo the conlrary
notwithslanding, thal each and all of the warranties, indemnities, representations, covenants,
undertakings and agreements herein made on the part of the Tiustee while in {form purportng to be
the warranties, Indemnities, representaions, covenants, undertakings and agreements of said Trustee
are nevertheless each and evety one of them, made and inlended rot as personal warranlies,
indemnities, representations, covenants, undertakings and agreements by the Trustee or for the
purpose or with the intenticn of binding said Trustee personally but are made and intend.-d tar the
purpose of binding conly thal portian of the trust property specifically described herein, and this
instrument is executed and delivered by =aid Trustee notin its own right, but solely in the exercise of
the powers cenferred upon it as such Trustee; and thal no personal liability or personat responsibility
& assumed bvaer shall alany time be asserted or enforceable against The Chicago Trust Company,
on account ofAnis instrument or on agcount of any warranty, indemaity, representation, covenant or
agreement ol (be vaid Truslee in this instrument contained, oither expressed or implied, all such
personal lability, i 7.%y) being expressly waived and reloased.

INWITNESS WH.EREOF , Tne Chicago Trust Company, not parsonally, but as Trustee as afofesaid,
has caused these presents to b2 signed by its Assistant Vice President, and its corporale seal to be
hereunto affixed and atlested by i's Assistant Secrelary, the day and year first above wrilten.

DATE i st G Tipany, )‘ 7
¢ aforesgld and not pers /

Corporate Seal Assigtant Vice President

et kr‘
AR

R i i

Assisiant Rocretary
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