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MORTGAGE

THIS MORTGAGE IS DATED AUGUST 31, 1980 uetween Virginla H.Lenkart, by marriage Virginis H. Morack,
whose address is 11017 S. Menard Ave., Chicago tL | 80415 (referred to below as "Grantor"); and Marquette .
Nationa! Bank, whose address is 6316 South Weriern Ave, Chicago, Il. 60636 (referrsd fo below as -
"Lender"). K
GRANT OF MORTGAGE. For valuable conglderation, Grante: riortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following deacr%ad real property, together with all oxisting or -~
subsequently erected or affixed bulldings, improvements and fixiures; all easements, rights of way, and. 8
appurtenances; all water, water rights, watercourses and ditch right= fincluding stock in utllitles with diich or
Irrigation rights); and all other rights, royaities, and profits relating to the revl property, including without fimitation 3
Q@
;

VR

ali minerals, oll, gas, gecthermal and similar matters, located in Cook ‘Crunty, State of llinols (the "Real
Property"):
Lot 28 (Except The North 10 Fest) And The North 20 Feet Of Lot 27, Toguinor With The West 1/2 Of
The Vacated Alley Lying East And Adjoining Ssld Lots, in Block 1 In But'sviwd Subdivision No. 2,
Being A Subdivision Of The West 3/4 Of The South 1/4 Of The East 1/2 O 1) Southeast 1/4 Of

Section 17, Township 37 North, Range 13, East Of The Third Principal Meridien, In Cook County,
Minois. .

The Real Property or lts address Is commonly known as 11017 South Menard Avenue, Chicago Ridge, L3
60415. The Real Property tax identification number Is 24-17-407-040,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Praperty. In addition, Grantor grants ta Lender a Uniform Commercial Code security interast in
the Pergonal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used In this Mortgage, Terms not
otherwise defined In this Mortgage shall have the meanings attributed to such terms In the Uniform Commarcial
Code. All reterences to doliar amounts shall mean amounts In lawful money of the United States of America.

Borrower. The word "Borrower" means each and avery person or entity signing the Note, inciuding without
limitation Virginla H. Morack and Ra'ph Morack.

Credit Agreement. The words "Credit Agreement™ mean the revolving line of credit agraement dated August
31, 1996, between Lender and Borrower with a credit limit of $20,000.00, together with all renewals of,




UNOFFICIAL COPY

08-31-1996 MORTGAGE
Loan No 100889 ‘ ‘ {Continued)

extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The maturity date of this Mortgage i September 6, 2001. The interest rate under the Credit Agreement is a
variable interest rate based upon an index. The index currantly is 8.250% per annum, The interest rate to be
applied to the vutstanding account balance shall be at a rate equal to the Index, subject however to the
following minimum and maximum rates. Undar no circumstances shall the Interest rate be less than 1.000%
per annum of more than the lessar of 12.900% per annum or the maximum rate allowed by applicable law.

Exieting indebtedness. The words "Existing tndebtedness” mean the Indebtedness described below in the
Exigting Indebtednees saction of this Mortgage,

Grator. The word "Grantor” means any and all persons and entities executing this Mortgage, including
without imitation aNt Grantors named above. The Grantor Is the mortgagor under this Martgage. Any Grantor
who signs thi% Morgage, but does not sign the Credit Agreement, Is signing this Mortgage only to grant and
convey that Gramnr's interest In the Real Property and to grant a security interest in Grantor's interest in the
Rents and Persoiia Property to Lender and s not personally {lable under the Credit Agreement except as
otherwise providea ry vontract or law,

Guarantor. The word “Ouwrantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodaticn parties in connection with the indebtedness.

improvements. The word “imr.vements® means and Includes without limitation all existing and future
improvernents, bulldings, structuies, moblle homes affixed on the Real Property, facilities, additions,
repiacements and other construction o tha Real Property.

{ndebledness. The word "indebtedness” mvuans all principal and interest payable under the Credit Agreement
and any amounts expended or advanced by Lunder to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Grantor wiitier this Mortgage, together with interest on such amounts as
provided in this Morigage. Specifically, without liritailon, this Mortgage secures a revolving line of credit

and shall secure not only the amount which Lendesr %y presently advanced to Borrower under the Credt
Agreement, but also sny future smounts which Lerser may advance 10 Borrowsr under the Credit
Agresment within twenty (20) years from the date of thic Morigage to the same extent as if such future
advance were made as of the daie of the execution of s Mortgage. The revolving line of credit
obiigates Lender to make advances 1o Borrower so long as SBorrunar complies with all the terms of the
Credit Agreemant and Reisted Documents, Such advances may M riade, repald, and remade from time
to time, subject to the limitation thal the tolal outstanding balance cw!l i at any one time, not Inciuding
finance charges on such balance at a fixed or variable rate or sum ag pr7~idad in the Credit Agreement,
any temporary overages, other charges, and any smounts expended or adronced as provided in this
peragraph, shall not exceed the Credit Limit as provided in the Credit Agreemeri . it s the intention of
Grantor and Lender that this Mortgage secures the balance outstanding under the C.rlit Agreement from
time to time from 2zero up to the Credi Limit as provided above and any intermediate "srlance. At no lime
shail the principal amount of indebtedness secured by the Mortgage, not including gun.s advanced to
protect the sacurlty of the Morigage, exceed the Credit Limit of $20,000.00.

Lender. The word "Lendsr® means Marquette National Bank, its successors and assigns. The Lender is the
mortgages under this Mongage.

Mortgage. The word "Mortgage™ means this Mortgaga between Grantor and Lender, and includes without
limitation all assignments security interest provisions relating to the Personal Property and Rents.

Personal Properly. The words "Personal Property® mean all equipment, fixtures, and other anicles of
parsonal property now or hereafter owned by Grantor, and now or hereafter anached or affixed to the Real
Property; together with all accessions, parts, and additlons to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (Including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Properly. The word "Property" means colectively the Real Property and the Personal Property.

Resl Properly. The words "Real Property” mean the property, interests and rights described above in the
*@rant of Mortgage" section.
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Related Documents. The words “Related Documents™ mean and Include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other Instruments, agreements and documents, whether now or hereafter
existing, executad in connection with the Indebtedness.

Renta. The word "Rents” means ail present and future rents, revenues, income, lssues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY QVER ALL
SUBSEQUENT L!ENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMEM = LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. " ¥!S MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVEKS, Grantor walves all rights or defenses arising b‘y reason of any “one action® or
"antl-deficlency” law, or arv-other law which may prevent Lencder from bringing any action aq?lenst Grantor,
including a claim for deficieicy o the axtent Lender Is otherwige entitied to a claim for deficlency, before or after
t%;llréder'fs commencement or co:nzietion of any foreclosure action, either judicially or by exercise of a power of

RANTOR'S REPRESENTATIONS A0 WARRANTIES. Grantor warrants that: (a) this Mortgage Is executed at
rower’s request and not at tha reyuee®-af Lender; Grantor has the full power, right, and authority to enter
into this Mortgage and o hypothecate the Property; (c) the provisions 8f this Mortgage do not conflict with, or
result In a default under any agreement or-3%:r Instrument binding upon Grantor ang do not regult in a violation of
any law, regulation, count decree or order unriizable to Grantor; g) Granter has estabiished adequate means of
aining from Borrower on & continuing basis I'iformation about Borrower's financial condition; and (e) Lender
g%rar or\r;% )e no representation to Grantor about” Sorrower (including without limitation the creditworthiness of
r L}

PAYMENT AND PERFORMANCE. Except as otherw!se nravided in this Mongage Borrower shall pay 1o Lender
all incebtedness secured by this Mortﬂ‘age as it becomes r.ve, and Borrower and Grantor shall stri ly perlorm all
their respective obligations under this Martgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. (iar.or and Borrower agree that Grantor's pogsession
and use of the Property shall be governed by the following provieior.s:

Posasasion and Use. Until in default, Grantor ma,g remain in prasession and control of and operate and
manage the Praperty and collect the Rents from the Property.

m to Maintain. Grantor shall maintain the Property in tenantabie curition and promptly perform all repalrs,
acements, and maintenance necessary 1o preserve its value,

Hazardous Substances. The terms “hazardous waste,” "hazardous suhcianze,” "disposal,” “release," and
*threatened releass," as used in this Mortgage, shall have the sama rmiaanings as set forth in the
omprehensive Environmental R g?nse, Compensation, and Liability Act ¢t 1980, as amended, 42 U.S.C.
gction 9601, et seq. ("CERCLA"), the Supartund Amendments and Heauthorizat'un Act of 1986, Pub. L. No.
8-499( SARA"), the Hazardous Materlalg Tranalponatlon Act, 40 U.S.C. Section 181 et seq., the R:fou ,
nservation and Recovery Act, 42 U.8.C. Section 6901, ae_ﬂ.’, or other applican’s 7<ate or Feder, ln;f%
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste® and “hazardou
substance” shall also InZlude, without limitation, patroleum and petroleum by-products ¢ eny fraction ther
and asbestos. Grantor represents and warrants 1o Lender that: (a) During the period ot & antor's ownership
af the Property, there has been no use, generation, manufacture, siorage, treatment, dizposal, release of
threatened release of any hazardous waste or substance b( any person on, under, about of from the Property:
{b) Grantor has no know eddge of, or reason to belleva thal
and acknowledged by L \
release, or threatened release of any hazardous waste or substance on, under, about or from the ropertl;)g
any prior owners or occupants of the Property or (i) any actual or threatened iitigation or ciaims of any ki
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged b
Lender in writing, (i) neither Grantor nor any tenant, coniractor, agent o other authorized user of the Prope
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substanca on
under, about or from the Property and (i) any such activity shalt be conducted In coma{alianca with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those iaws,
reguiations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property t0 make such Inspections and tests, at Grantor's expense, as Lender may deem opriate {0
determine compliance of the Property with this section of the Mortgaga. Any Iinspections or tests rn?de by
Lender shall be tor Lender's purposes only and shall not be censtrued to create any responsibility or fiability
on the part of Lender 10 Grantor or to any other person. The representations and warranties contgined hersin
are based on Grantor's due diligence in investigating the Property for hazardous waste hazardous

substances. Grantor hereb releases and walves any future claims against Lender for indemnity or
cantribution In the avent Grgntér bacomas liable for cleanusia or other costs %nder any such laws, andhy )
aprees to Indemnify and hold harmless Lender againat any and all ¢laime

penaities, and expenses which Lender may directly or Indirectly sustain or sufle of

logses, llabilities, dama
t resulting from & Droach o

there has been, except as previously disciosed.fo -
er in writing, ()} any use, generation, manufacture, gttnrag%fetreatmy , disposal, .
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this section of the Mortgage or a8 & consequence of any use, generation, manufacture, storage, disposal,
threatened release occurring prior to Grantor's ownership or Interest in the Propeng’ whethsr or not

release of

W was of should have known to Grantor. The provisions of this section ¢f the Morlgage
ing the I&aﬂon to lrg?mntfy shall survive the Jayment of the indebtedness and the satistaction and

reconveyance of 8

e lien of this Morgags and shall not be affected by Lender's acquisition of any interest in
the Progerty, whether by foraciosure of otherwise.

Nulsance, Wasts. Grantor shall not cause, conduct or permit any nulsance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Properly. Without iimiting the t?enerauity of the

Ing, Grantor will not remove, or Erant to any other pamr @ right to remove, any timber, minerals
(including oll and gas), soll, gravel or rock products without the prior written consant of Lender.

Removal of improvements. Gran’o; shall not demolish or remove any Improvem from the Real Property
without the prior written consent of Lender. As a condition to the removal of any improvements, Lender m
m uire Grat;tgs .ﬁ eaf:taggu mq:mems satisfactory t0 Lender to repiacé such Improvements

Fasomo e B Landars e a1 s g e Fropety o papenes of T
s r /{ f antor's
compliance with 'fm rerms conditions of this Mortgage. P

lance with Civzmmenial He?u!remenu Grantor shall promptly comply with ali laws, ordinances, and
regulations, now or hereater in effect, of all governmental suthorities applicable to the use or occupancy of the
or reguiation and withhold compliance

Prm Grantor may cratest in good faith any such law, ordinance

during any procesding, inch«dian appropriate apPeals. 80 long as Grantor has notified Lender in writing prior to

doing s0 and so fong as, ! wender’s sole opinion, Lender's interests in the Prop%rraé are not jeopardized.
er may require Grantor to pus) adequate securlty o & surety bond, reasonably safisfactory 10 Lender, to

protect Lender's interest.

mb Protect, Grantor agrees neltter 1o abandon nor leave unattended the Property. Grantor shall do all
. It addition to those acts st forth above in this section, which from the character and use of the

are reasonahly necessary to protac? and preserve the Property.

DUE ON SALE -~ CONSENT BY LENDER, Leride may, at its option, declare immediately due and payabie all
sums secured by this Mortgage upon the sale or transfer, without the Lender's pricr written consent, of ail or any
part of the Real Property, or any interest in the Real Propeity. A “sale or transter® means the conveyance of Real
Property or any right, title or Interest therein; whethe! lunal, beneficial or equitable; whether voluntary or
involuntary; whather by outright sale, deed, instaliment sale cratract, land contract, contract for deed, isasehold
interest with & term greater than three (3) vears, lease-option cor.rect, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real l'reperty, or by ary otiver method of conveyance
of Real Property interest. If any Grantor Is a corparation, pantnership S \imited liabliity company, transfer also
includes any change in ownership of mora than twenty~five percent (259:) of the voting stock, partnership interests
or Hmitad tiabllity company Intereats, as the case may be, of Grantor. Howe.er, this option shall not ba exercised
by Lender if such exercise is prohibited by federal law or by illincis law.

LAXES AND LIENS, The foliowing provisions relating to the taxes and liens or tha Property are a part of this

'P’:ymoﬂt. Grantor shali pay when due (and in all evants prior to delinquency) all te<es. payroll taxes, special
28,

) hmaes and sewer service charges levied again&t or ot 82ccunt of the Property,
shall pay when due all claims for work done on or for services rendered or mzielal furnished to the
roparty. Grantor shall maintain the Pro&enx free of alt lieng having priority over or & to the interest of

ar under this Mortgags, axcept for the fien of taxes and assessments not due, excupt for the Existing
nesa referred t0 below, and except as otherwise providad in the following paragraph.

ind
R To Contest. Grantor may withhold payment of any tax, assessment, or ciaim in connection with a good
fam%lepme over the obligalionyto pay, 80 Ogm as Lende¥'s interest in the Property Is not ardized. 3 lien
arises gr is fiied as a result of nonpayment, Grantor shall within fiteen (15) days after the lien ariseg or, If &
lien is filad, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
;ﬁuaﬂeﬂ by Lender, deposit with Lender cash or a sufficlent corporate surety bond or other security
gfactory 1o Lender in an amount sufficiant to discharge the lien pius any costs and aftorneys’ fees or other
eh that could accrue as a result of a foraclosure or sale under the tlen, in any contest, Grantor shall
eelt and Lender and shall satisly any adverse judgment tefore enforcement :Halnst the Property.
rnntorl ﬁ'&a" name Lender as an additional obligee under any surety bond furnished in the contest

Evidence of P. mt. Grantor shali upon demand furnish to Lender satisfactory evidence of payment of the
tax%m%e and shall authorize the appropriate &ovemmental official to daliver to Lender at any time
a statement of the taxes and assegsments against the Proparty.

Notice of C ction. Grantor shall notity Lender at least fiteen (15) days before any work is commenced,
any services are furnished, or any materials are supﬁlied to the Property, if any mechanic’s lien, materiaimen’s
fien, or other lien couid he asseried on account of the work, services, or materials. Grantor will upon request
¢t Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

such improvements.
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mgrem DAMAGE INSURANCE. The following provisions relating to insuring the Propeny are a part of this
cage.
Maintenance of Insurance. Grantor shall procure and maintaln Folicles of fire insurance with standard
extended coverage endorsements on an actual cash vaiue basis lor the full insurable value covering all
improvements on the Real Property in an amount sufficient to avoid a%pnca‘lon of any coinsurance clause, and
with a standard mortgagee ciause in favor of Lander. Policies shall be written by such insurance companies
and in such form as may be reasonably accelptable to Lender. Grﬂntor shall deflver 1o Lender certificates of
coverage from each insurer comalnlr}P a stipulation thai coverage will not be cancelied or diminighed withaut a
minimum of ten (10} days' prior written notice to Lender and not contalning any disclaimer of the insurer's
liability for fallure to give such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will nct be impalred In any way by any act, omission or default of ranl?f of an
other persan, Should the Real Praperty at any time become located in an area designated by the Director ¢
the Federal Emergeggg Management Agency as a special flood hazard ares, Granior agrees to obtain and
m{ﬁ;aln Federal Fi ingurance, to the axtent such insurance i8 required by Lender and is or becomes
coverage thal ‘s avallable, whichaver i less.

lcation of Piuceeds. Grantor shall promptlgsnotigs Lender of any loss or damaPe to the Property if the
mated cost of rezalr or raplacement exceeds $500.00. Lender may make proo! of loss if Grantor faifs to do

so within fiteen (741 Jays of the casualty. Whether or not Lender’s security is Impalred, L at it
election, apply the procs.eds ta the reduction of the Indebledness, payment of any lien atfecting the Property,
the restoration and repsl” of the Property. If Lender elects 10 appiy the praceeds to restoration and repalr,
rantor shall repair or revirce the damagéd or destroyed Improvements in & mannar satisfactory 1o Lender.
Lender shall, upon satisfecsry proof of such expanditure pgy or reimburse Grantor from the proceeds for the
reasonable cost of repair o resioration if Grantor is not in default hereunder. Any proceeds which have not
been disbursed within 180 days aner thelr recelpt and which Lender has not committed to the repair or
restoration of the Property shail e upsd first to pay any amount owing to Lender under thie Mortgage, then 10
Frepa' accrued Interest, and the ren.ainder, It any, shall be agplied 0 the principal baiance of the
;mdgbme%nes?. It Lander holds any prccseds after payment in full of the Indebledness, such procesds ahall be

rantor,

Unexpired Insurance st Sale. Any unexpiied Insurance shall Inurg to the benefit of, and paes jo, the
purchaser ol the Property covered by this Mortoage at any trustee's sale or other sale hekd under the
provisions of this Morigage, or at any foreclosure sa) of such Property,

Compliance with Exlaﬂnﬁ Iindebledneas. During t period in which any Existing Indebtedness described
below s in effact, compllance with the Insurance trovisions contained In the Instrument evidencing such
Existing indebtedness shail constitute compliance witl ¥ insurance c}:rr:wlenons under this Mortgage, to the
extent compliance with the terms of this Mortgage would. constitute a u?llcat}an of insurance requirement. If
any proceads from the Insurance become payable on Icar, the provisions In this Mongage for divigion of
nmneast;an apply only to that portion of the proceec’s not payabie to the holder ot the Existing

EXPENDITURES BY LENDER. 11 Grantor fails to comply with any provision of this Mortgage, including any
cbligation to maintain Existing Indebtedness In good standing as requircd walow, or if action %' og(‘t‘:c nw
commaenced that would rnaterially afect Lender's interests in the Propertv, Lander on Grantor's f may
shall not be rec’uired to, take any action that Lendar deems appropriate. Anv amount that Lender expends in 8o
doing will bear Interest at the rate provided for In the Credit Agréement trom the dete incurred o pald by Lender to
the date of reggrmem by Grantor.” All such expenses, at Lender’s optlon, will (3) Le payable on demand, (b) be
added to the balance of the credit line and be apportioned among and be payabis whii anr Instaliment &ayments
to become due during either (i) the term of any applicable insurance palicy or (i) the reniaining term of the Credit
Agreement, o (c) be treated as a balloon payment which will be due and payable-at (P2 Credit Agreement’
maturity. This ortgage also will secure payment of these amounts. The rights providzd tor In this baragraph
ahall ba in addition 10 any other rights or any remedies to which Lender may be entitled or r.cuount of the defauit.
An¥ such action b‘ Lender shall not be construed as curing the default 8o as to bar Lender :0.x any remedy that
it atherwise would have had. A

gg&%gam; DEFENSE OF TITLE. The lollowing provisions reiating to ownership of the Property ara a part of this %

Title. Grantor warrants that: {a) Grantor hoids good and marketable title of record to the Property In fee ﬁ
simple, free and clear of all lens and encumbranceas other than those set forth In the Real ProRe;tly description

or In the Existing Indebtedness section below or in any tile insurance policy, title report, or final titte apinlon
issued In favor of, and accepted 3{, Lender in connection with this Mongage, and  (b) Grantor has the full
right, power, and authority 10 execufe and daiiver this Mortgage to Lender.

Defense of Tile, Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title 10 the Propeity against the lawful claims of &l persons. In the event any action or procasding Is
commanced that questions Grantor’s titla or the interest of Lender under this Mortgags, Grantor shall defend
the action at Granlor's expense. Grantor may be the nominal Party in such proceeding, but Lender shall be
antitled to dpanlcipate in the proceeding and to be represented In the proceeding by counsel of Lender's own
choice, and Crantor will dellver, or cause to be dellvered, 1o Lender such instruments as Lender may request
from time t0 time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property compiles with
all exllﬂsﬂn:; applicable laws, ordinances, and regulations gf %vemmemal authorities. ol

EXISTING INDEBTEDNESS. The following provisions concerning exisiing indebtedness (the "Existing
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indebtedness”) are & part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferlor to the len
ﬁg{]lg? ermem of an axisting obligation to National City Mortgage described as: Mortgage Loan dated

992, and recorded In Book November 9, 1992, The existing obu&a&ion has a_current principal
balance of aar%woximately §75,000.00 and is in the original principal amount of $80,000.00. Grantor express
covenants rees to pay, or see to the payment of, the Existing Indebledness and ta prevent any defau
on such !ndagt ness, any default under tha instruments evidencing such indebtedness, or any default under
any securlty documents for such indebtedness.

% Modification. Grantor ghall not enter into any agreement with the holder of any montgage, deed of trust, or
or securlty agreement which has priority over this MortgaEe by which that agreément is modified, amended,
axtended, or ronewed without tha Rrior written consent of Lender. Grantor shall nelther request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions ratating to condemnation of the Property ara a part of this Mortgage.

loation of “tel Procesds. it all or any part of the Property is condemned by eminent domain proceedings

an;; g{c«aoding or purchass In llau of condemnation, Lender may at its elaction require that all or any

on 0 ne’ proceads of the award be applied to the indebteuness or the repair or restoration of the

operty. 8 nv¢ oroceeds of tha award shall mean the award after payment of all reasonable costs,
axpansas, and atto:re 2’ fees incurred by Lender In connection with the condemnation,

Proceedings. If any pricaeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
rantor shall g;ompty tars euch steps as may be necessary 10 defend the action and obtain the award.
rantor may be the nomindl p In such proceeding, but ‘Lender shall be entitled to paricipate in the

proceeding and to be reprearnicd in the proceeding by counsel of ite own choice, and Grantor will deliver or

':‘.mmmaaci ggﬂ %% delivered to Lender #ush (nstruments as may be requested by it from time to time to permit such

IMPOSITION OF TAXES, FEES AND CHAMOES BY GOVERNMENTAL AUTHORITIES., The following provisions
relating to governmental faxes, fees and c! argus are a pan of this Mortgage:
nt Taxes, Faes and Chmkel. U{wn recLuest by Laender, Grantor shall execute such documents in

Cumre
ition to this Mortgage and take whaievsr dher action Is requested by Lender to perfect and continue
ender's llen on the ﬂegf Pr ., Grantor snz<-veimburse Len?:l%r for ail tgxaa. an desc?l%ed below, tugether

with all expenses incurred in Irecording, 'Ferfectl 1g o~ _continuing this Mort%%ga, including without limitation all
taxes, foes, documentary stamps, and other charge: fot recording or registering this Mortgage.

Taxes. The followin'g shall constitute taxes to which as section applies: (a) a specific tax upon this type of

Mortgage or upon all or an of the Indebtedness sozited Dy this Mortgage; a specific tax on Bofrower
whlcg Igorrow poig authorizy n ) g\dqebte(g% oy

or required to deduct fram {2, mants on the ess sacured by this of
Mortgage; (c) A tax on this of Mortgage chargeab(a zgednst the Lender or the holder ¢f the Uredit
m mgy !d) a agrecmc on all or any portion of the rdebtedness or on payments of principal and

8 vent Taxes. Iif any tax 1o which this section applies I8 entcted subsequem to the date of this
M%& , this svent shall ha the same effact as an Event of Delzub (as defined below), and Lender may
exorcise any or ail of its avaliable remedias for an Event of Default as privided below uniess Grantor either

er?:“ the tax before it hecomes delinguent, or ;R) contasts the tax ag provided abova I the Taxes and
s seétlon ang deposits with Lender cash or a sufficient corporate surety %250 or other security satisfactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions re.ating. to this Mortgage as a
sacurity agreament are a part of this Morigage.

Sacurity A nl. This instrument shall constitute a security agreemant 10 the exieit any of the Property
con xtures or other nai property, and Lender shall have all of the rights of & ze<ured party under
the Uniform Commercial Code as amended from time 1o time.

Security Intereal. Upon request by Lender, Grantor shall execute financing statements ar (ake whatever
sr action is requested b'y Lender to perfect and continue Lendar's security Interest in the Rents and
ersonal rope% In addition to recording this Mortgage in the real property records, Lendar may, 3! any
and with rther atthorization from Grantor, file executed counterparts, copies or reproductions of this
asa nanclnq statemaent. Gramtor shall reimburse Lender for all expenses incurred in perfecting or
n this sécurity Interest. Upon default, Grantor shall assemble the Personal Property in a manner and
reasonably convenlent to Grantor and Lander end make it avallable to Lender within three (3) days

p of written demand from Lender.

Addresses. The mallln? addresses of Grantor (debtor) and Lender (secured party), from which information
goncaminp the securlty interest granted by this Mortl?lage may be obtained (each as required by the Uniform
Commarcial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and

attorney-in-fact are a part of this Mortgage.
Further Assuran At any time, and from time to time, upon raquest of Lender, Grantor will inake, execute
and deliver, or will cause td be made, executed of delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, of rerecorded, as the case may be, at such times
and In such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
sacurity deads, seuuﬁtwreements. financing statements, continuation statements, instruments of further
assurance, certificates, othar documents as may, In the sole opinion of Lender, be necessary or desirable
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In order to eftectuate, complete, perfact, continue, or preserve (a) the obligations of Grantor and Borrower
under the Credit Agreemant, this Mon&aga and the Related Documents, and (b) the fiens and aecurhy
Interests created by this Mortgage on the Property, whether now owned of heraalter acquired by Grantor,
Unlesa prohibited by law or agreed 1o the contrary y Lender In writing, Grantor shall reimburse Lender for ali
costs and expenses incurred in connsction with the mafters referred to in this paragraph.

Atorney-in~-Fact. If Grantor falls to do any of the things referred 10 in the preceding paragragh, Lender may
do so for and in the name of Grantor and at Granlor's expense. For such rposes, Qrantor hersby
irrevocably appoints Lender as Grantor's attorney~in-fact for the purpose of making, executing, de!iveﬁn[;,
filing, recording, ang doing all other things as may be necessary or desirable, In Lender's sole opinion, fo
accomplish the matters reférred to in the preceding paragraph.

FULL PERFORMANCE. It Borrower pays all the indebtedness when due, terminates the credit (ine account, and
otherwise pertorms all the obn?atlons mPosed upon Grantor under this Mortgage, Lender shall axecute and
deliver to Grantor a sultable satisfaction of this Mmsgage and sultable statements of termination of any ﬂnanclnﬂ
statament on file avidencing Lender’s securlty Interest in the Rents and the Personal Property. Grantor will pay,
rmitted by aroliable law, arty reascnable termination fes as de}ermined by Lender from time }a fime. " if,
owever Pa n 18 made by Borrower, whether voluntarilr or otherwise, or by guarantor or by any third party, on
the Indebladness an thereaher Lender is forced u}o remit the amount of that payment ’a) to Borrawer's trustee In
bankruptcy or to anv zimilar person under any federal or state bankrgftcy law ar law for the rellef of debtors, (b)
by reason of any Judprnent, decree or order of any court or administrafive body having Jurisdiction over Lender or
any of Lender's propeny o (¢ biy reason of an*'setﬁament or comprise of any claim made by Lender with any
claimant (including withous firibation Borrower), the indebtedness shall ba considered unpald for the purpose of
enlarcement of this Mortgage and this Mortgage shall continue to he effective or shall ba reinstated, as the case
mag be, notwithstanding anv znceflation of this Martgage or of any note or other instrument or agresment
evidencing the indebtedness and ths Property will continue 10 secure the amount repaid or recovered to tha same
extent as If that amount never har Leen originally recelved b;{ Lender, and Grantor shall be bound by any
udgment, decree, order, seitlament ¢/ comnromise relating to the indebledness or to this Mortgage.

DEFAULY. Each of the following, at the option of Lender, shall constitute an event of dafault ("Event of Defauit”)
undar thia Monﬂage: {a) GranPr commits fand or makes & materia) misrepresentation at any {ime in connection
witn the Credit fine account. This can incivys, for exam i, & false statement abcut Grantar's income, assets
labllities, or any other aspects of Giantor's finer.cial condifion. (b) Grantor does nat meet the repa ent terme of
Lhe credit line account. c? Grantor’s action or Indion adversely atfects the collataral for the credit line account or

ender’s rights In the collateral. This can include, 1o vxample, failure 10 maintain required Insurance, waste or
destructive use of the dwaelling, failure to pay taxes Jeath of all persons fiable on the account, transfer of thle or
sale of the dweliing, creation of a Jien on the dwelling 'sithout Lender's permission, foraclosure by the holder of
anather lien, or the use of funds or the dwelling for prohivied nurposes,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrenne n! any Evert of Default and at any time thereafer,
Lender, &t lts option, may exercise any ong or more of the toliaviir:g rights and remedies, in addftion to any other
rights or remedies provided by law:

Accelerate Indebledness. Lender shall have the right at 1ts optisn vithout notice to Borrower to declare the
sgg r!er;gdtgbéadness immediately due and payable, including any p:enzyment penalty which Borrower would be
U ay.

UCC Remedies. With respect 1o all or any part of the Personat Propaerty, Lander shall have all the rights and
remedias of & secured party under the Uniform Commercial Code.

gollect Rents. Lender shail have the right, without notice to Grantor or B fuwaer, to take possession of the
roperty and collect the Rents, lncludln? amounts past due and unpaid, and applv a net pt%% s, Over and
above Lander's costs, against the Indebledness. In furtherance of this fi ht. Lendar pia raguiro any tenant of

other usar of the Properly to make p?mema of rent or use fees diractly to Lender, 1 1hs anis are col:ect&g,

by Lender, then Grantor Irrevocably eslgnatea Lander as Grantor's attorngy-in-fact go enrpdm?1 instrume

receivad in payment thereof in the name of Granior and ta negotiate the same BN Jolect the proceeds.
Payments by tenants or other users 10 Lender in response to Lender's demand shaii satlsi :33 obligations for
which the payments are made, whether or not any prapsr grounds for the demand exisiad. (ender may
exerclsa its rights under this subparagraph either in person, by agent, or through a recelver. .

Mortgagee in Possassion, Lender shall have the right to be Blaced &8 mortgages in possession or 10 have a
receiver appointed to take poseession of all or any part of the roperty, with the power 10 protect and presefve
the Praparty, o operate the Prope precedlng foreciosure or sals, and to collect the Rents from the Fro
and apply the proceeds, over an ahove the cost of the receivership, a%alnm the Indabledness. The
mort?agee In possession or receiver may serve without bond If permitted Dy law. Lender's right tc the
appointment ol a receiver shali oxist whether or not the agﬁarem value ?\‘ the Properly exceeds the
:g &”JSF““‘ by & substantial amount. Emplayment by Lender shall not disqualify a person from serving as a
c .

#‘uedlgrlglp::;ecloouro. Lender may obtaln a judicial decree foreclesing Grantor's interest in all or any part of

Deficiency Judgment. | permitted b licable law, Lender may obtain & judgment for any deficienc
remaininegy[n theg!ndebtednegg due to Lgngg? aher application of aii a?;\ouma recéveg from the exgrciae of thg
righte provided In this section,

v Remedies. Lender shall have all ather rights and remedies provided in this Mortgage or the Credit
greement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and

>ERS2L96
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Notice of Sale. Lender shall give Grantor reasonable notice of the ime and dplace of anr public sale of the
Personal Property or of the time after which W private sale or other intended disposition of the Personal
ml"rc:party‘ala o!’s m&de. Reasonable notice ehall mean notice given at least ten (10) days before the time of

Walver; Election of Remedies. A walver by ang party of & breach of a provision of this Montgage shall not

congtitute a waivers ?1 or péwtce the 's rights otherwise to demand strict com':ﬂance with that provision

or any other provision, lon by Lender t0 pursue any remedy shall not exclude pursuit of any other

and an election to make expenditures or take action to mJorm an obligation of Grantor or Borrower

3116« is M ge afer fallure of Grantor or Borrower to perform shali not affect Lender's right to declare a
it and exercise its remedies under this Mortgage.

Attorneys’ Foun; Expenses, If Lender institutes any sult or action to enforce any of the terms of this
Moﬂgaqg. Lemniz, ehall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
feee at trial and un angngppaal. Whather or not any court action is involved, all reasonable expenses incurred
by Lender that ¥( ).ender's opinion are neces at agg time for the protection of it Interest or the
anforcement of its icot) shall become a part of the Indebtedness payable on demand and ghall bear interest
the date of axperdiure untii repald at the rate provided for in the Credit Agreement, Expensas covered

DH this paragraph Incluae. without iimitation, however subject to any limits under apPI!cabIe law, Lender's
eys' foes and Lendar's, 'agal expenses whether or not there is 8 lawsult, including attorneys’ tees for
bmkruptcr ocesdin wlnclmmg afforts to modity or vacate any automatic stay or injunction), is and
any anticipated post-judgrient collection services, the cost of searching records, obtaining title reports
(mc!udlgg foreclosure reports), swveyars' rapons, and appraisal fees, and title insurance, to the extent
mittec by appiicable law. wv.ef also will pay any court costs, {n addition to all other sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an

notice of dafault and any notica of sale to Grantor, shall be In writing, may be be sent by telefacsimilie, and shall
be elfactiva when actually deilvered, or when depcsited with a nationally recognized overnight courier, or, it
mailed, shall be deemed effective when deposited - the United States mall first class, conified or registered maif,
pom%g: prepaid, directed to the addresses shown n:ar tha beginning of this Mort&aae. Any parly may change fts
address for notices under this Mortgaga by giving for'nal wrilten notice to the other partles, specirging that the
Furpou of the natice is to change the party’s address. -Ail.copies of notices of foreclosure from the Rolder of any
L‘?n which has pri over this onqage shall be sent to Lrnder's address, as shown near the beginning of this

ortgage. For notics purposes, Qrantor agrees to keep Lencer 'nformed at all times of Grantor's curtent address.

MISCELLANEOUS PROVISIONS. The following miscellaneous urevizlons are a part of this Martgage:

Amendmeants, This Mortgage, topether with any Related Documan’s, constitutes the entire understanding and
S gl e s OV 1wl 810 gha 5 s Py o i SouG b8 Shied
@ charged or

&'%’ B; g‘a aheration or amendmgm. 0 ? y pa 0

Applicable Lew. This Morigage has been delivered to Lender and sczevied by Lender in the State of
lilinols. This Morigage shali be governed by and conatrued Iin accordarce with the laws of the Suste of
tHinots.

c n Headin Caption headings in this Mortgage are for convenience purpofas vnly and are not to be
u&?o Inzerpretggr' define the provisions of this Mo ggge. P

. There shaii be no matdger of the intarest or estate created by thls Mortgage with ‘any other interest or

8 In u}ha Property at any tima held by of for the benefit of Lender in any capacity, ‘arhout the written
sonsent of Lender,

Parties. Al obligations of Grantor and Barrawer under this Mongage shall be Joint and sevaral, and

il reterences to Grantor shall mean each and every Grantor, and ail references to Borrower shali mean each

aod ﬁvo%aggrrm. This maans that aach of the parsons signing below is responsibie for al obligations in

Somnbﬂe%. it a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any pargon or clrcumstance, such finding shall not render that provision Invaiid or
unenicrceable as to any other persons or circumstances. !f feasibia, any such offending provision shall be

eemed to be mofiﬁed 1c be within the limits of enforceability or valldity; however, (f the offending provision
cannot be so modified. it shall be stricken and all other provisions of this Mortgage in all other respects shait
remain valid ana enforceabie.

" g‘ucnmrl aivd Asalgns, Subject to the fimitations stated in this Mortgage on transfer of Grantor's interest
8 Mortgage shall be hinding upon and Inure to the benefit of the p . thelr successors and assigns. I
the rty becemes vasted In & person other than Grantor, Lender, without notica o rantorf

]
ow of
ma a? with Grantoe's successors with reference to th's Mortgage and the Indebtedness by way o
for ance or axtension without reteasing Grantor from the obligations of this Mortgage or tabliity under the

Time la of ths Essence. Time Is of the essenca in tha performance of this Mortgage.
Weaiver of Homesisad Examption. Grantor hereby releases and waives all rights and benefits of the
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homestead axemption laws of the State of Illinols as to all Indebtedness secured by this Morigage.

Walvers and Consents. Lender shail not be desmed to have walved any rights under this Morigage (or under
the Related Documents) unlese such waiver is in writing and signed by Lander. No delay or omiggion on the
part of Lender in exercising an rﬁpht shall oPerate as a waliver of such right or any other right, A waiver by
any party of a provision of this Morigage shall not constitute a waiver of or Lrejudice the party triqht otherwise
to demand sirict compliance wiih thal provision or any other provision, No prior walver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a walver of any of Lender’s rights
or any ot Grantor or Borrower's obligations as to any future transactions. Whenever consent tg Lender is
required in this Mortgage, the granting of such consent by Lender in any Instance shall not constitute
continuing consent to subsequent instances where such consent Is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO IT%. YSRMS.
GRANTOR:

/
X 1 Mpaash
Virdinia H.Lenkart, by mr.riage Virginia H. Morack

INDIVIDUAL ACKNOWLEDGMENT

STATE OF __Q%Hu )
) ss
COUNTY or_Qmﬁ 3

On this day before me, the undersigned Notary Public, perstauily appeared Virginia H.ienkart, by marriage
Virginia H. Morack, to me known to be the individual descilba? in and who executed the Mortgage, and

acknowiedged that he or she signed the Mortgage as his or her free ara voluntary act and deed, for the uses and
purposes therein mentioned.

Given under my hand and official seal this __3/ 7 day of ‘%J: R Y
' Y
A ,uz;v,f Realding _Qé./__.z:

Public In and for nyéu ot SO e “OTECAL SEAL”

JOHN P MAHONLY
Notary Public, Siate 2t linels

My Commission Expital [’ Iﬂ/ ]
LASER PRO, Reg. U.S. Pat. 8 T.M. OH,, Ver. 3.21 (c) 1996 CFI ProServices, Inc. All rights reserved.
|IL-G03 100688.LN L8.0VL]

My commission expires __ 3- 2¢- a4
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