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. This Instrument was prepared hy:

" CHICAGO TITLE AND TRUST COMPANY
. (Name) OEPT-01 RECORDING $31.00
171 N. CLARK STREET, CHICAGO, ILLINOIS 60601 120012 TRAN 2115 09/24/94 12125100

(Address) W FCE #-P6—-728B468
COOK COUNTY RECORDER

MORTGAGE

THIS MORTGAGE is rmads this AUGUST 9, 1996, between the Mortgagor,
JAMES R. WALDMAN, r and CAROL J. WALDMAN, HIS WIFE, AS
JOINT TENANTS (herein "acrrower”), and the Mortgagee, CITIBANK
FEDERAL SAVINGS BANK a zotroration organized and existing under the
laws of the United States, whose addross.is 500 West Madison Street. Chicago,
Iinois 60661 (herein "Lender”).

WHEREAS, Borrower is indebled 10 Zeuder in the principal sum of
U.S. $.28.000.00_, which indebtedness is evidenced by Bortower's note dated
AUGUST 9, 1996 and exiensions and renewals _oereof (herein “Note®),
providing for monthly instaliments of principal and interest/with the balance of

indebtedness, if not seoner paid, due and payabie on _AUJUST 14, 2011 : ﬂ

TO SECURE 10 Lender the repayment of the indebledners evidenced by the Note, with interest thereon; the payment of afl
other sums, wich interest thereon, advanced in accordance herewitn to protect the security of this Mongage; and the performance of
the covenants and agreements of Borrower herein comained, Borrowse foes hereby morigage, grant and convey to Lender the
following described property located in the County of COOQK , State of Liirois:

SEE ATTACHED LEGAL DESCRIPTION

which has the address of _14{8 N. SALEM BOULEVARD, ARLINGTON HEIGHTS, ILLINOLS 60£¢ 4546 _ (herein, “Propeny
Address");

TOGETHER with all the improvements now or hereafler erected on the property, an all easements, rights, appurtenances
and rents alf of which shall be deemed 1o be and remain a part of the propeny covered by this Mortgage; and all of the foregoing,
together with said property {or the leasehold estate if this Mortgage is on a teaschold) are hereinafter referred 1o as the "Property™.

Borrower covenants that Borrowet is tawfully seized of the estate hereby conveyed aad has the right to monigage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant und ngree as follows:

‘ A AND- : Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and lme charges as prowded in the Note,
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Subject to applicable law or a wrilten waiver by Lender, Borrower shali pay to
Lcﬂder on lhc day monthly paymcnts of prmcnpal and inlerest are payable under the Note, until the Naote is paid in full, a sum (herein
*Funds") equal 1o one-twelfth of the yearly taxes and assessments (including condominium and planned unit development assessments,
if any) which may attain priority over this Mortgage and ground renss on the Propenty, if any, plis one-twelfth of yearly premium
installments for hazard insurance, plus one-twelfth of yearly premium instaliments for mortgage tnsurance, if any, il as reasonably
estimated initinlly and from time to time by Lender on the basis of assessments and bills and reasonable esiimates thereof. Borrower
shall not be obligated 1o make such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of
a prior mortgage or deed of trust if such holder is an institutional lender.
ILLINOIS-HOME IMPROVEMENT-1/80-FNMA/FHLMC UNIFORM INSTRUMENT

If Borrower pays Funds to Lender, the Funds shal! be held in an institution the deposits or accounts of which are insured
or guaranteed by a Federal or state agency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay
said taxes. assessments, insurance premivms and ground rents, Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law requires such
intcrest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to
Borrower, without chargei-an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each
debit to the Funds was mvade) The Funds are pledged as additionnd security for the suns secured by this Mortgage.

If the amount of the runds held by Lender, together with the future monthly installments of Funds payable prior to the due
dartes of taxes, assessments, instingce premiums and ground rents, shall exceed the amount required to pay said taxes, assessments,
insurance premiums and ground resus 7 they fall due, such excess shall be, a1 Borrower’s option, either promptly repaid to Borrower
or credited to Borrower on monthly in: (ol ments of Funds. I the amount of the Funds held by Lender shall nat be sufficient to pay
taxes, assessments, insurance premiuims ap=-ground rents as they fall due, Borrower shall pay to Lender any amount necessary 1o
make up the deficiency in one or more paymieris ns Lender may require,

Upon payment in ful} of all sums secured by this Monigage, Lender shall promptly refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Propesty is.sold or the Propenty is otherwise acquired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Proper.v.or its acquisition by Lender, any Funds held by Lender at the 1ime of
application as a credit against the sums secured by this Morigage.

Y. Unless applicable Jaw riuvides otherwise, all payments received by Lender under the Note
and paragraphs | and 2 hercof shall be applied by Lender first ito payment of amounts payable to Lender by Borrower under paragraph

2 hereof, then to interest payable on the Note, and then 1o the principsl of the Note.

: k Borrower shall perform all of Borrower's obligations
under any mortgage. deed of trusl or nlher security 1grecmem wuh u I:en wn'.n aas priority over this Mortgage, including Borrower's
¢avenants 1o make payments when due. Borrawer shall pay or cause 10 be-zaid all raxes, assessments and other charges, fines and
imposilions attributable to the Property which may atiain a priority over this Moitgag:. and leaschold payments or ground rents, if
any.

Borrower shail keep the improvement now existing or hereziter erected on the Property insured against
loss by fire, hazards incleded within the term “extended coverage”, and such other hazarls = Lender may require and in such
amounts and for such periods as Lender may requice.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, thar
such approvai shall not be unreasonably withheld. All insurance policics and renewals thereof shall b #'torm acceptable (o Lender
and shali include a standard Mortgage clavse in favor of and in a form acceptable to Lender. Lender sha't bave the right to hold the
policies and rencwals thereof, subject 10 the terms of any mortgage, deed of trust or other sccurity agreemcat with a tien which has
priority over this Mortgage.

[n the event of loss, Borrower shatl give prompt notice to the insurance carrier and Lender. Lender may meke proof of loss
if not made promptly by Borrower.

If Property is abandoned by Borrower, or if Botrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender 10 Borrowar that the insurance carrier offers to setile a claim for insurance benefits, Lender is authorized Lo collect
and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums secured by this
Mortgage.

QE__&LQM_’[& Borrower shall kecp the Propenv m good rep'ur and shall ot commit wasie o permu impamnem or

deterioration of the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. [f this Mortgage
is on a unit in a condominium or a planned unit development, Borrower shatl perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condeminium or planned unit development, and constituent documents.

*Estimate
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: , [f Borrower fails to perform the covenants and agreements contained in this
Mortgage. or if any actian or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at
Lender’s option, upon notice to Borrower, may make such appearances, disburse such surns, including reasonable attorneys’ fees,
and take such action as is necessary to protect Lender's interest, [f Lender required mortgage insurance as a condition of making
the foan secured by this Morigage, Borrower shall pay the premiums required to maintain such insurance in effect until such time
as the requirement for such insurance terminates in accordance with Borrower’s and Lender's writien agreement or applicable faw.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7
shall require Lender to incur any expense or take any action hereunder.

a.__mgsgﬂg& Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior 1o any such inspection specifying reasonable cause therefor related tp Lender’s interest in
the Property.

9. CONDEMNAT! W, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other t=xing of the Property, or part thereof, or for conveyance in fieu of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has priority
over this Mortgage. .

10. BORROWER NOT RELEAZED; FORBEARANCE BY LENDER NOT A WAIVER Extension of the time for payment or

modification of amortization of the surss-secured by this Mortgage granted by Lender to any successor in interest of Borrower shall
not cperate 1o release, in any manner, the 'iability of the original Borrower and Borrower’s successors in interest. Lender shall not
be required to commence proceedings agaitistsuch successor or refuse o extend time for payment or otherwise modify amortization
of the sums secured by this Mongage by reason ¢4 an* demand made by the original Borrower and Borrower's successors in interest,
Any forbearance by Lender in exercxslng any righ! s remedy hereunder, or otherwise afforded by applicable law, shall not be a
waiver of or preclude the exercise of any such right ¢i femedy.

11 SUCCESSORS AND ASSIGNS BOUND: JOINT ANE: SEVERAL LIABILITY: CO-SIGNERS, The covenants and agreements

herein contained shall bind, and the rights hereunder shall inu.e to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenanti and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Notc, (4).is co-signing this Mortgage only 1o mortgage, grant and
convey that Borrower's interest in the Property to Lender under the ternus o[ this Mortgage, (b) is not personaily liable on the Note
or under this Mortgage, and (c) agrees thar Lender and any other Borrower liersunder may agree to extend, modify, forbear, or make
any other accommodations with regard to the terms of this Mortgage or e Notc-without that Borrower’s consent and without
releasing that Borrower or muodifying this Morntgage as lo that Borrower's inferest in (e Property.

M_QIIQE, Except for any notice required under applicable law to be given in ansiie: manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by ‘ertified mail addressed to Borrower al
the Property Address or at such other address as Borrower may designate by notice 1o Lender zs provided herein, and (b) any notice
to Lender shall be given by certified mail to Lender’s address stated herein or to such other address ar ‘Lender may designate by notice
to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been-given to Borrower or Lender
when given in the manner designated herein. 8

N . SEVER The state and local laws upplicable 1o this Mortgage shail be the liwe of the jurisdicii
in which the Property is localed. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage. Int
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect ot
provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisio
of this Mortgage and the Note are declared 1o be soverable. As used hercin, "costs”, "expenses”, and “attorneys’ fees” include ﬁ.
sums to the extent not prohibited by applicable law or limited herein,

: 'S Borrower shall be furnished a conformed capy of the Note and of this Morigage al the time of execution
or after recordation hereof.

&mmmm&wm Borrower shatt fulfill all of Borrower's obligations under any home rehabilitation,

improvement, repair, ot other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may require
Borrower to execute and deliver to Lender, in a form accepiable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services in connection with improvements made to the Property.

*Eslimale
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' If Borrower selis or transfers all or any part of the Property or an interest therein,
i excludmg (o) the creation of a lien or encumbrance subordinate to this Mortgage (b) a transfer by devisc, descent, or by operation

- of law upon the death of a joint tenant, or {c) the grant of any leaseheld interest of three years or less not comtaining an option to

purchase, Borrower shall cause to be submitted information required by Lender to evaluate the transferce as if a new loan were being
¢ made to the transferce. Borrower will continue to be obligated under the Note and this mortgage unless Lerder releases Borrower
in writing.

If Lender, on the basis of any information oblained regarding the transferee, reasonably determines that Lender's security
may be impaired, or that there is an unacceptable likelihood of breach of any covenant or agreement in this Mortgage, or if the
required information is not submitied, Lender may declare all of the sums secured by this Morigage to be immediately due and

' payable. [f Lender exercises such oplion to accelerale, Lender shall mail Borrower notice of acceleration in accordance with

paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed or delivered within
which Borrower may pay the sums declared due. If Barrower fails to pay such sums prior to the expiration of such period, Lender
may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 17 hereof,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

$2. ACCBLERATION: FAMEDIES, EXCEPT AS PROVIDED IN PARAGRAPH 16 HEREOF, UPON BORROWER'S BREACH
OF ANY COVENANT OK AGREEMENT OF BORROWER IN THIS MORTGAGE, INCLUDING THE COVENANTS TO PAY
WHEN DUE ANY SUMS SECURED BY THIS MORTGAGE, LENDER PRIOR TO ACCELERATION SHALL GIVE NOTICE
TO BORROWER AS PROVIDED 1N PARAGRAPH 12 HEREOF SPECIFYING: (i) THE BREACH,; (2) THE ACTION
REQUIRED TG CURE SUCH BREACH: (3) A DATE, NOT LESS THAN 10 DAYS FROM THE DATE THE NOTICE IS
MAILED TO BORROWER, BY WHICH SUCH BREACH MUST BE CURED; AND (4) THAT FAILURE TO CURE SUCH
BREACH ON OR BEFORE THE DATE S¢LCIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF THE SUMS
SECURED BY THIS MORTGAGE, FORECLQSURE BY JUDICIAL PROCEEDING, AND SALE OF THE PROPERTY. THE
NOTICE SHALL FURTHER INFORM BORRUWE®R OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND THE
RIGHT TO ASSERT IN THE FORECLOSURE FROUCEEDING THE NONEXISTENCE OF A DEFAULT OR ANY OTHER
DEFENSE OF BORROWER TO ACCELERATION ANT YORECLOSURE. IF THE BREACH IS NOT CURED ON OR BEFORE
THE DATE SPECIFIED IN THE NOTICE, LENDEK, AT LENDER'S OPTION, MAY DECLARE ALL GF THE SUMS
SECURED BY THIS MORTGAGE TO BE IMMEDIATELY [ UE AND PAYABLE WITHOUT FURTHER DEMAND AND MAY
FORECLOSE THIS MORTGAGE BY JUDICIAL PROCEEDUNTG, \LENDER SHALL BE ENTITLED TO COLLECT IN SUCH
PROCEEDING ALL EXPENSES OF FORECLOSURE, INCLUDING, BUT NOT LIMITED TGO, REASONABLE ATTORNEYS'
FEES AND COSTS OF DOCUMENTARY EVIDENCE, ABSTRAC(S AND TITLE REPORTS.

‘ : Noiwithstanding Lender's acceleration of the sums secured by this Morigage due
to Borrower 8 breach, Borrower shd“ have the right to have any proceedings begun by Lender to enforce this Martgage discontinued
at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pavs Lender all sums which would be ther due
under this Morgage and the Note had no acceleration occurred; (b) Borrower cures alt aregches of any other covenants or agreements
of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses incutroi-5y Lender in enforcing the covenants
and agreements of Borrower contained in this Mortgage. and in enforcing Lender's remedies (s\provided in paragraph 17 hereof,
including, but not litited to, reasonable attorneys’ fecs; and (d) Borrower takes such action as Lesdar may reasonably require to
assure that the lien of this Mortgage, Lender's interest in the Property and Borrower's obligation to rav.the sums secured by this
Morigage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortpage and the culigations secured hereby
shall remain in full force and effect as if no acceleration occurred.

‘ P ] : ER. As additional security hereunder, Boriower hereby assigns
to Lcnder lhe rents of the Propcny provrdcd thaz Borrower shall pnor to acceleration under paragraph 17 hereof or abandonment
of the Property, have the right 1o collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of che Property, Lender shall be entitied to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property including those
past due. All rents collected by the receiver shall be applied first to payment of the costs of managemett of the Property and
collection of rents, including, but not timited to, receiver's fees, prerniums on receiver's bonds and reasonabie attorneys’ fees, and
then to the sums secured by this Mortgage. The receiver shall be liable 1o account only for those rents actually received.

20. _RELEASE. Upon payment of all sums secured by this Mortgage, Lender shall rclease (his Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any,

. Borrower hereby waives all right of homestead exemption in the Property.

*Estimate
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AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority
over this Mortgage to give Notice to Lender, at Lender's nddress set forth on page one of this Mortgage, of any default under the

superior encumbrance and of any sale or other foreclosure action,
IN WITNESS WHEREOF Borrower has exccuted this Mortgage.

A ¥ /”("7” //// g-9 9% N T O 5 5 ]2

-JAMES R. WALDMAN, SR -CAROL J. WAL\MAN HIS WIFE, AS
JOINT TENANTS

v

-Borrower -Borrower

STATE OF ILLINOIS - (‘,ﬂa '8 County ss:
N\ ) u :

N A Notary Public in and for s{xid county and sjate, do hercby certify that
30MLS ua,;wmw“

personally known 1o me to be the same person(s) whese ia: ae(s) subscribed to the foregoing
instrument, appeared before me this day in person, and uccnowledged thal Lhey signed and delivered the said
instrument as {Ll Y free voluntary act, for the uses and purposes therein set fortl,

Given under my hand and official seal, this Q dayol MﬂuS{’ ) Jq&iQ
W/ f] .,
My Commission expiries: W ‘7\/\ . mM‘MN

Notary Public

M
QFFIIAL 3
CAROL . N¢

EN
e 8CA E QF ILLINGIE
QTARY PUBLS%N EAPIES A2 1-98

MY COMMIS S

(Space Below This Line Reserved For Lender and Recorder)

YEstinate
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CITY: ARLINGTON HEIGHTS COUNTY: Co0K
TAX NUMBER: 03-19-301-032-0000

LEGAL DESCRIPTION:

LOT 31 IN SHERWOOD RESUBDIVISION, BEING A SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTICN
19, TOWNSHIP 42 RORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY,
ILLINOILG,
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