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This trust deed consists of four pages (2 sheets 2 sides). The covenants, conditioffs and provisions appeanng on
subsequent pages are incorporated herein by reference and are a part hereof and shall be binding on the
mortgagors, their heirs, sucsessors and assigns.

THIS INDENTURE, made Septerber 9 19 96 ,beiween AMERICAN NATIONAL BANK
AND TRUST COMPANY OF CHICAGO under Trust Number 121781-09
herein referred io as "Mortgagors”, and CHICAGC TITLE AND TRUST COMPANY, an {ifinois corporation doing business in
Chicago, Minois, herein referred 10 as TRUSTEL, witnesseth:
THAT, WHEREAS the Mortgagors are justly inde'Acd to the legal holder or holdersof the 9 Principal Promissory Notes
hereinafier described, said legal holder or holders boing herein refesred to as Holders of the Notes, in the Principal Sum of
ONE HUNDRED FORTY THOUSAND ($140,700.00} and 00/100--~-ccmeccvew- -DOLLARS, -,
evidenced by 9  Principal Promissory Notes of the Morige 4o of even date herewith, made payable to THE ORDER OF BEARER
and delivered, said Principal Notes being in the amounts and maturing as follows:

(SEE EXHIBIT A ATTACHE!> HERETOQ)

4

%

with interest thereon from eptember 9, 1996 unt raririty attheraticof 8% per centum per N
MM ! —doyof %

7))

N

annum, payable i, Qbinsnch-yeas. If

all of said principal and interest are not paid at matarity then there shall be liquideted damupes of:

1. $ PER MONTH AFTER MATURITY ON EACH NOTE, or .
2. PERCENT OF THE TOTAL AMOUNTS DUE. ON EACH NOTE, PER MONTH AFTER MATURITY, or -
3. NO LKQUIDATED DAMAGES FOR LATE PAYMENTS , as
and all of said principal and interest being made payable at such banking house or trust company in , Winois, ™
8s the holders of the notes may, from time 1o time, in writing appoint, snd in absence of such appointm i, then at the office of

in said City,

NOW, TREREFORE, the Mortgagors to secure the payment of the said principal sum of moncy and said pier=st in accordance with
the terms, nrovisions and limitations of this trust deed, and the performarce of the covenants and agrecments berein contained, by the
Mortgagors to be performed, and also in congsideration of the sum of One Dollar in hand paid, the receip’ whercof is hereby
acknowledged, do by these presents CONVEY and WARRANT unio the Trustee, its successors and assigns, the foliowing described
Real Estate and all of their estate, right, title and interest therein, situate, lying and being in the COUNTY OF

AND STATE OF ILLINOIS, to wit:

LOT 135 IN HAVEN CREST UNIT NO, 2, BEING A SUBDIVISION OF PART OF THE

SOUTHEAST 1/4 OF SECTION 11, TOWNSHIP 42 NORTH, RANGE 10, EAST OF
THE THIRD PRINCIPAL MERICIAN, IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS 704 JUNIPER, PALATINE, ILLINOIS 60067

BoX 33341

P.I.N. 02-11-418-023
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payments of principal or interest on prior encumbrances, if any, and purchase, discharge, compromise or setle any tax lien or other
~prior lien or title or claim thereof, or redeem from any tax sale or forfeiture affecting said premises or contest any tax or assessment.

All moneys paid for any of the purposcs herein authorized and all expenses paid or incurred in connection therewith, including
atiorneys' fees, and any other moneys advanced by Trustee or the holders of the notes, or of any of them, to protect the mongaged
premises and the Jica hereof, plus reasonable compensation to Trustee for each matter concerning which action herein authorized may
be taken, shall be so much additional indebtcdness secured hereby and shall become immediately due and payable without notice and
with intcrest thereon at a rate equivalent to the highest post maturity rate set forth in the notes securing ihis trust deed, if any,
otherwise the highest prematurely rate set forth therein. Inaction of Trustee or holders of the notes shall never be considered as a
waiver of any right accruing to them on account of any default hereunder on the pert of the Mortgagors.

5. The Trustee or the holders of the notes hereby secured making any payment hereby authorized relaiing 1o iaxes or assessments,
may do so according 1o any bill, statement or estimate procured from the appropriate pblic office without injury inio the accuracy of
such bill, statement or estimale or into the validity of any tax, assessment, sale, forfeiture, tax lien or title or claim thereof.
6. Mortgagors shali pay each item of indebtedness herein mentioned, both principal and interest, when due according to the terms
hereof, A1 the option of the holders of the principal notes, or any of them, and without notice to Morigagors, alf unpaid indebtadness
secured by this Trust Deed shall, notwithstanding anything in the principal notes or in this Trust Deed to the contrary, become due and
payable () immediziciy ' the case of default in making payment of any of the principal notes, or (b) when default shali occur and
continue for three days ir th= vayment of any interest or in the performance of any other agreement of the Morigagors herein contained.
7. When the indebtedness he:ehv secured shall hecome due whether by acceleration or otherwise, holders of the notes, or any of them,
or Trustee shail have the rigtit ¢ foreclose the lien hereof. In any suit to foreclose the lien hereof, there shall be allowed and included
as additional indebtedness in the Jecerz for sale all expenditures and expenses, which may be paid or incurred by or on behalf of Trustee
or holders of the notes, or any of them, for attormeys’ fees, Trustee's fees, appraises’s fees, outlays for docnmentary and cxpert evidence,
stienographers' charges, publication cozs and costs (which may be estimated as to items o be expended after entry of the decree) of
procuring ail such abstracts of title, title s:ar.lv.c and examinations, guarantee policies, Torrens certificstes, and simiiar data and
assurances with respect to tile as Trusise or Zolder= of the notes, or any of them, may deem to be reasonably necessary either to
prosecute such suit or to evidence 1o bidders at an/ sal-.whlchmaybehsdpursuanttosuchdecmethelmecondmonofunuﬂemu‘
the value of the premises. All expenditures and expersc: of the nature in this pamagraph mentioned shall become so much additiona!
indehtedness secured hereby and immediately due and pay ab’2. with interest thereon at a rate equivalent to the highest post matutity rate
set forth in the notes securing this trust deed, if any, otherwiz; ine highest pre maturity rate set forth therein, when paid or incurred by
Trusice or holders of the notes in connection with () any proceeing ‘ncluding probaie and bankruptcy proceedings, to which either of
them shall be a party, cither as plaintiff, claimant or defendant, by 22250 of this trust deed or any indebtedness hereby secured; or (b
preperations for the commencement of any suit for the foreclosure hereor after accrual of such right to foreclose whether or not actually
commenced; or (¢) preparations for the defense of any threalened suit o2 proceeding which might affect the premises or the security
hereof, whether of not actually commenced. a‘_dﬁ‘!_c}
8. The proceeds of any foreclosure sale of the premises shall be distributed ar.3 applied in the following order of priority: First, on
account of all costs and expenses incident o the foreclosure proceedings, including all tuch ilems as are mentioned in the preceding
paragraph hereof; second, all other items which under the terms hereof corstitute secuie? indebledness additionat to that evidenced by
the principal notes with interest thereon as herein provided; third, all pnnclpal and interest romaining unpaid on the principal notes;
fourth, any overplus to Morigagovs, their heirs, legal representatives or assigns, as their nights .-y uppear.

9. Upon, or at any time after the filing of a bill 1o foreciose this trust deed, the court in which such bl is filed may appoint a receiver -
of said premises. Such appointment may be made cither before or afler xale, without notice, withzui regard to the soivency or (9
insotvency of the Mortgagors at the time of spplication for such receiver and without regard to the the: value of the premises or

whether the same shall be then occupicd as a homestead or not and the Trustee hereunder may be appoirier. 2 such receiver, Such ™I

receiver shall have the power io collect the rents, issucs and profits of said premises during the pendency of sur. Toreclosure suit and, ¢
in case of a sale and a deficiency, during the full statutory penodofrrdempuon whether there be redemption or no!, 38 weli 2s during '
any further times when Mortgagors, except for the intervention of such receiver, would be entited 10 collect such rents, issues and '
profits, and all other powers which may be necessery or are usual in such cases for the protection, possession, control, management,
and operation of the premises during the whole of said period. The Court from time to ime may authorize the receiver 10 apply the
nel income in his hands in payment in whole or in part of: (a) The indebiedness secured hereby, or by any decree foreclosing this trust
deed, or any (ax, special assessment or other lien which may be or become superior (o the licn hereof or of such decree, provirded such
application is made prior to foreclosure saic; (b) the deficiency in case of sale and deficiency.

10. No action for the enforcement of the lien or of any provision hereof shall b subject 10 any defense which would nix be good und
available 1o the party interposing same in an action at law upon the notes hereby secured,

11, Trustee or the holders of the notes, or of any of them, shall have the right 10 inspect the premises at all reasonable times and
access thereto shall be permitied for that purpose.

12. Trustee has ne duty to examine the title, location, existence, or condition of the Premises, of to inquire into the validity of the
signatures or the identity capacity, or authority of the signatories on the note or the trust deed, nor shall Trustes be cbligated to record
this trust deed or to exercise any power herein given unless expressly obligated by the terms hereof, nor be liable for any acts or
omissions hereander, except in case of its own gross negligence or misconduct or that of the agents or employees of Trusiee, and it
maty require indemnities satisfactory to it before exercising any power herein given,

13. Trustee shail release this trust dezd and the lien thercof by proper instrument upon presentation of satisfactory evidence that all
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This instrument is executed by the undersigned Land Trustee, not personally but solely-
as Trustee in the exercise of the power and authority conferred upon and vested in il as such
Trustee. it is expressly understood and agreed that ali of the warranties, indemnities, repre-
senlations, covenants, undentakings and agreemenis hergin made on the part of the Trusiee
are undertaken by it solely in its capacity as Trustee and not personally, Itis further understood
and agreed that the Trustee merely holds title 1o the property herein described and has no
agents, employees or control over the management of the property and no knowledge of other
factual matters except as represented 1o it by the beneficiary(ies) of the Trust. No personal
liability or personal responsibiiity is assumed by or shall at any time be asserted or enforceable
against the Trustee on account of any warranty, indemnity, representation, covenant, under-
taking or agreement of the Trustee in this instrument, all such liability being expressly waived
by every gercon now or hereafter claiming any right or security hereunder; and the owner of
any indebtecnzss or cause of action for breach of any warranty, indemnity, representation,
covenant, undertaking or agreement accruing hereunder shail look solely to the Trust estale

for the payment thargof,

IN WITNESS WHERCF, American National Bank and Trust Company of Chicago, not
personally but as Trusiee as aferesaid, has caused these presents to be signed by one of its
Officers, and its corporate seal io ba hereunto affixed the day and year first above written.
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DESCRIPTION OF NOTES
RE:
TRUST 121781-09

Each of the nine (9) described notes is dated September §, 1996 and
matures con September 2, 1999, with interest thereon from September
9, 1996, until the maturity thereof at the rate of 8% per annum,
payable with interest only, payable in quarterly installments on
December 9, 1996, March 9, 1997, June 2, 19%7, September 9, 1997,
Decemher 9, 1997, March 9, 1998, June 9, 1998, September 9, 1998,
December. 9, 1998, March 9, 19399 and June 9, 1999, with the final
payment o all accrued interest, together with the principal sum
due on Segprember 9, 1999, and with interest after maturity until

paid at the rate of 12% per annum:

Note #1, payable to James McEleny and Joan McEleny, in the
principal amount-ot $18,C00.00.

Note #2, payable to Juck Solway and Lynne Solway, in the principal
amount of #10,000.00.

Note #3, payable to Dain Posworth, Inc., Trustee, FBO LFP, Inc.
Money Purchase Pension Plan, "nree Hawthorn Parkway, #110, Vernon
Hills, Illinois 60061, in the principal amount of $17,000.00.

Note #4, payable to Dain Bosworth, Inc., Trustee, FBO Linda F.
Pierson IRA, Three Hawthorn Parkway, ¢210, Vernon Hills, Illlinois
60061, in the principal amount of $14.040.00.

Note #5%, payable to Karen L. Kitover, Trustee FBO Karen L. Kitover
Trust under Agreement dated 11/25/92, 4170 Marine Drive, 11K,
Chicago, Illinois 60613, in the principal amcunt of $30,000.00.

Note #6, payable to Bernice Lauwasser or Albert W. Lauwasser,
Trustee or Their Successgors in Trust under the Bernire Lauwasser
Living Trust dated 1/29/93, in the principal amcount ot $£15,000.00.

Note #7. payable to Mitchell Polonsky, in the principal” zmount of
$10,000.00.

Note #8, payable to Jenny Polonsky and Mitchell Polonsky., in the
principal amount of $15,000.00.

Note #9, pavable to Aaron Polonsky and Mitchell Polonsky. in the
principal amount of $15,000.00.

EXHIBIT A

AR
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