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MOFTGAGE

THIS MORTGAGE IS DATED JUNE 12, 1996, between Buozela L. Singleton, Tommie E. Singleton and Antonette
C. Buford=Travis, vested in: Beasie L. Singleton, & widow za' not since remarried & Tommie E. Singleton,
divorced and not since remarried & Antonette C. Buford-Tievir, married to Allen Travis, as joint tenants,
whose address ls 1500 W. 113th PL,, Chicago, Il 80643 (referrca to h2iow as "Grantor”); and COLE TAYLOR
BANK, whose address is 1542 W. 47th Street, Chicago, IL 80609 (re.erre”. to below as "Lender”),

GRANT OF MORTGAGE. For valuable conalderation, Grantor mortgages, v.esrents, and conveys io Lender all
of Grantor’s right, title, and interest in and 10 the following described real proz2rty, together with all existing or
subsequently erected or affixed bulldings, improvements and fixtures; all easements, rights of way, and
appurtenances: all water, water rights, watercourses and ditch rights (inciuding scock-In utlliles with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, inclucing without limitation
all minerals, oll, gas, geothermal and eimilar matters, located in Cook County, Siate o ilinols (the "Real
Property”):
LOT 37 AND THE EAST 12 1/2 FEET OF LOT 38 IN ROGERS RESUBDIVISION OF BLUCK 63 (EXCEPT
LOTS 1 TO 14 IN SAID BLOCK) OF WASHINGTON HEIGHTS, BEING A RESUBDIVISION IN SECTION
18, 19 AND 20, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN
ACCORDING TO THE PLAT THEREOF RECORDED AS DOCUMENT £4881 IN COCK COUNTY, ILLINQIS

The Real Property or its address is commonly knawn as 1500 W. 113th Pl Chicago, I 60843. The Real
Property tax identification number I8 25-20~112-037.

Grantor prasently assigns to Lender all of Grantor's right, titie, and Interest in and to ali leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents,

DEFINITIONS. The following words shali have the following meanings whan uged in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower™ maans each and every person or entity signing the Note, Including withaut
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limitation Bessie L.. .nglaton.

Credit Agreemeant. The words "Credit Agresment” mean the revolving line of credit agreement dated June 12,
1996, betwgen Lender and Borrower with a credit limit of $24,000.00, together with ail renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreemeant. The imerest
rate under the Credit Agreement is a varfable interest rate based upon an index. The index currently is
8.250% per annum. The Interest rate to be applied to the outstanding account balance shall be at a rate 1.000
percentage points above the Index, subject however to the following maximum rate. Under no circumstances
shall the Intarest rate be more than the lesser of 18,000% per annum of the maximum rate allowed by
applicable law.

Existing (ndebtedness. The words "Existing Indebtedness” mean the indebtedness described beiow in the
Existing indebtadness section of this Mortgage.

Grantor. The vorg "Grantor” means any and all persons and entities executing this Mortgage, inciuding
without limitation all Grantors named above.! The-Grantc: ig the mortgagor under this Mortgage. Any Grantor
who signs this Morigaye, but does not sign thie Credit Agreement, is signing this Mortgage only to grant and
convey that Grantor's int2rest in the Rea! Property and to grant a security interest in Grantor's interest in the
Rents and Parsonal Propery to Lender and is not personally lighle under the Cradit Agreement except as
otherwise provided by comirsct or law.

Guarantor. The word "Guaraito,” means and inciudes without limitation each and ali of the guarantors,
sureties, and accommodation parties in-connection with the indebtedness.

Improvements. The word "improveriena” means and inciudes without limitation all existing and future
improvements, buildings, structures, macie homes affixed on the Real Property, facilities, additions,
replacemants and other construction on the ~e2! Property.

Indebledness. The word "Indebtedness” means ¢l piincipal and interest payable under the Credit Agreement
and any amounts expended or advanced by Lende: o discharge obligations of Grantor or expanses incurred
by Lender to enforce obligations of Grantor under this Mortgage. together with interest on such amounts as
pravided in this Mortgage. Specifically, without limitation, t:is Mortgage secures a revotving line of credit
and shail secure not only the amount which Lender has prasantly advanced to Borrower under the Credit
Agreement, but also any future amounts which Lender may Zivance to Borrower under the Credit
Agreement within twenty (20) years from the date of this Morigroe ‘o the same extent as It such future
advance were made as of the dale of the execution of this Moiyupe. The revolving line of credit
obligates Lender {0 make advances to Borrower so long as Borrowei ¢-mplies with all the terms of the
Credit Agreement and Related Documenis. Such azvances may be made, repaid, and remade from time
to time, subject to the limitation that the total outstanding balance owing ai ar; ane time, not including
finance charges on such balance et a tixed or variable rate or sum as pravide ir the Credit Agreement,
any temporary overages, other charges, and any amounts expended or advancer zs previded in this
paragraph, shell not exceed the Credit Limit as provided In the Credit Agreement. I is the Intention of
Grantor and Lender thal this Mortgage secures the balance qutstanding under the Credi Agreement from
time 10 tim2 from zero up to the Credit Limit as provided above and any Intermediate balance. At no time
shall the principal amount of indebtedness secured by the Mortgage, not including sums advanced to
protect the sectirily of the Mortgage, exceed $48,000.00.

Lender. The word "Lender” means COLE TAYLOR BANK, its successors and assigns. The Lender is the
maortgagee under this Mongage.

Morigage. The word "Morigage” means this Mortgage between Grantor and Lender, and includes without
limitation ali assignments and security interest provisions relating to the Personal Propeny and Rents.

Personal Property. The words "Personal Properly” mean all equipment, fixtures, and other articles ot
pergonal property now or herealter owned by Granior, and now or hereafter attached or affixed to the Real
Praperty; together with all accessions, pans, and additions o, all replacements of, and all substitutions for, any
of such properly; and together with all proceeds (including without limitation all insurance proceads and
refunds of premiums) from any sale or cther disposition of the Property.
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Property. The word "Property" means collectively the Real Property and the Personal Property,

Real Property. The words “Real Property” mean the property, interests and rights described above in the
"Grant of Morigage” section.

Related Documents. The words "Refated Documents” mean and include without limitation all promissory
notes, credit agreements, lgan agreements, environmenial agreements, guaranties, security agreements,
morigages, deeds of trust, and afl other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the indebtedness,

Renta. The word "Rents" means all presemt and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, (M.CLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PHURERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF A1 OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MJUP/(CAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS ANL L).CUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED U/l THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS, Grantor welvos all rights or defenses arising by reason of any “one action” or

"anti-deficiency” law, or any other lawv which may prevent Lender from bringing any action against Grantor,

including a clalm for deficlency to the exteat Lander is otherwise entitied o a claim for deficlency, betore or after

kglnder'a commencement or completion o.any foreclosure action, either judicially or by exercise of a power of
e.

GRANTOR'S REPRESENTATIONS AND WARR/M'ZS, Grantor warrants that: (a) this Mortgage Is executed at
Borrower's request and not at the request of Lendar; (b) Grantor has the full power, right, and authority to enter
into this Mortfga e and to tiypothecate the Proper&; %y \he provisions of this Morigage do nol conflict with, or
result In a defaull under anar agreement or other ingtruniem binding upon Grantor and do net result in a violation of
anr law, regulation, court decree or order ap?llcable to Grantor; %1} Grantor hae established adequate means of
ob alnlng from Borrower on a continuing basls Information-d%out Borrower’s financlal condition; and Dﬁ Lender
ra‘%?r 0r\r:’aer)e no representation to Grantor about Borrower \Inoliding without [imitation the creditworthiness of

PAYMENT AND PERFORMANCE. Except as otherwiae provided in this Mortgage, Borrower ahall c?ay to Lender
all Indebiedness sacured by this Mongage as it becomes due, and gorrrwer an Grantor shail stri ly perform all
their respective obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor and brirswer agree that Grantor's possession
and use of the Property shall be governed by the following provisions:

Possession and Uge. Until in default, Grantor may remain in possessior ant control of and operate and
manage the Property and coilect the Rents from the Froperty,

Duty to Maintain. Grantor shall maintain the Property in tanantable condition ans promotly perform alt repalrs,
replacements, and maintenance necessary 10 preserve its value.

Hazardous Substances. The terms "hazardous waste,”" "hazardous substance,” "airposal," "release,” and
"threatened release” as used in ihis Mortgage, shall have the same meanings’ Ps set forth In the
ComPrehenalve Environmental Response, Compensation, and Llabnlar Act of 1980, as anended, 42 U.S.C.
Section 9601, et seq. {"CERCLA"), the Superfund Amendments and sauthorization Act oy 7248 Pub. L. No.
99 ("SARA"), the Hazardous Materials Transportation Act, 48 U.S.C. Section 1801, et seq., the Resource
onservation and Recovery Act, 42 U.S.C. Section 6901, et seﬂ.‘. or other applicable state or Faderal laws,
tules, or regulations adopted pursuant to any of the foregoing. Tne terms "hazardous waste” and "hazardous
substance” shall also Include, without limitafion, petraleum and petroleum b{-—products or any fraction thereof
and asbestos. Grantar represents and warrants to Lender that: () During the period of Grantor's ownership
of the Properly, there has been no use, generation, manufacture, storage, ireatment, disposal, release or
ihregtened release of any hazardous waste o substance by any person on, under, about or from the Propenty;
{b) Grantor has no knowledae of, or reason to belleve that there has been, except as previously disclosed to
and acknowledged by Lender tn writing, () any use, generation, manufacture, storage, treatment, disposal,
release, or tiweatenad reiease of any hazardous waste or substance on, under, about or from the Pmpert{ bg
any prior owners or occupants of the PfopanJ or ('2 any actual or threatened litigation or claims of any ki
by any person relating to such matters, and (£} xcept as praviously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Propenty
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, aout or from the Property and () any such aclivity shall be conducted in compliance with all
applicable federal, state, and iocal laws, reguiations and ordinances, including without fimitation those laws,
regutations, and ordinances described above. Grantar authorizes Lender and its agents to enter upon the
Property to make such Inspections and tests, at Grantor's expense, as Lender may deem aps?mpriate 1o
determine compliance of the Property with this section of the Morigage. Any Inspections or tests made by
Lender shall be for Lender's purposes only and shali not be construed to create any responsiblilty or flability
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on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in Investigating the Property for hazardous waste and hazardous
substances, Grantor hereby (a) releases and walves any future ciaims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmiess Lender against any and all claims, losses, liabilities, dama
g‘enaltles and axpenses which Lender may directly or indirectly sustain or suffer resulting from a breach ot

Is section of the Mortgage or as a consequence of any yse, Peneration. manufacture, storage, disposal,
release or threatenod release occurring prior to Grantor's awnership or interest in the Property, whether or not
the same waa or should have been known to Grantor. The provisions of this section of the Mortgage
Inciuding the obligation to Indemnify, shall survive the O‘payment of the indebtedness and the satisfaction and
reconveyance of the tisn of this Mortgape and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or atherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, of Erant to any other party the right o remove, any timber, minerals
{including ol »ax! gas), soll, gravel or rock products without the oxor written consent of Lender.

Removs! of Improvements. Grantor shall not demolish or remove any improvements from the Real Property
without the prior v.riten consent of Lendar. As a condition to the removal of any improvements, Lender W
require Grantor . -make arrangements satisfactory to Lender to replacé such Improvemenis
Impravements of at 1924 aqual value.

Lender’'s Right to Enter. _ander and its agents and representatives ma%emer upon the Real Property at alt
reasoneble times to attenr' 10 Lender's Interests and to inspect the Property for purposes of Grantor's
compilance with the terms wn.-Conditions of this Mortgage.

Compliance with Governmental Rinqrirements. Grantor shall promptly comply with all laws, ordinances, and
ragulations, now or hereafter in eilecr, of all governmental authorities applicable to the use or occupancy of the
Prorarty. Grantor may contest in gooZ idith any such law, ordinance, or regulation and withhold compliance
during any proceeding, Including appropriate appeals, 8o iong as Grantor has notified Lender in ‘writing prior to
dgg:? s0 and s0 Iong as, in Lender's sue opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequats security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest,

Duty to Protect. Grantor agrees neither to abindon.nor leave unattended the Property. Grantor shail do all
other acts, in addition to those acts set forth above ir this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, a it option, declare immediately due and payable all
sums secured by this Morigage upon the sale or transter, without the Lender’s prior written consent, of alt or any
part of the Real Property, or any intevest in the Real Property. A “sule or transfer” means the conveyance of Real
Proparty or any right, title or interest therein; whether legal, oenefclal or equitable; whether voluntary or
involuntary, whether by outright sale, deed, installment sale contract, .and Zontract, contract for deed, leasehoid
interest with a term greater than three (3) years, lease-option contract, or bt 3ale, assignment, or transfer of any
beneficial interest in or to any land trust hoiding titie to the Real Property, o %y uny other method of conveyance
ot Real Property interest. If any Grantor is a corporation, partnership or fimhed liability company, traneier also
includes any change In ownership of more than twenty-five percent (25%) of the voliby stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this ofdon shail not be exercised
by Lender if such exercise is prohibited by tederal iaw or by llinois law.

%’r‘t%%g%“n LIENS. The following provisions relating to the taxes and liens on the Propery are a part of this

Payment. Grantor shall pay when due (and in ali events prior to dgtlnquencyz all taxes, pay/ni; taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Froperty,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Propertx free of all iens having priority over or equal to the interest of
Lender under this Mortgage, except for the {len of taxes and assessments not due, except for the Existing
indebtedness rrisrred to below, and except as otherwise provided in the following paragraph.

Right To Contes!, Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute ove- the obligation to pay, so long as Lender's interest in the broperty is not tAeo izod. If alien
arises or is file:r as a result of nonpayment, Grantar shall within fifteen (15) days after the lien arises or, if a
lien s filed, witiun fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus an¥ costs and attorneys’ fees or other
greriaerggs that could accrue as a result of a foreclosure or sale under the lien. !n any contest, Grantor shall

iteeif and Lender and shall satisfy any adverse judgment before enforcement against the Property.
gr?é'a!g& ) sgﬁall nsme Lender as an additional obligee under any surety bond furnished in the contest
ings.
Evidence of P nt. Grantor shall upon demand furnish to Lender satistactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.
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Notice of Construction. Grantor shall notify Lender at least fifteen (15) d ed,
any services are furnished, or any materiais are supﬁlled to the Property, if any machanic's llen, materlaimen's
lign, or other lien could be asserted on account of the work, services, or matenials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvemants.

E‘IHSPERW DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
ortgage.

Malnianance of Insurance. Grantor shall procure and maintain policlas of fire insurance with standard
extended coverage endorsements on & replacement basia for the fuli insurable value covering all
Improvements on the Real Property in an amount sufficient to avold application of any coinsurance clause, and
with a standard morigagee clause In favor of Lender. Policies shall be writtan by such insurance companies
and In such form as may be reasonably acceptable to Lender. Grantor shalt deliver to Lender certificates of
coverape from each insurer containing a stipulation that coverage will not be cancelled or diminlghed without a
minimum of ten (10} days’ orlor viritten notice to Lender and not containing any disclaimer of the insurer's
liability for falluee ‘o give such notice. Each insurance policy afso shall include an endorsament providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or detault of Grantor or any
other person. Saouit the Real Property at any time become located in an area designated by the Director of
the Federal Emerge:w Management Agency as a speclal fiood hazard area, Grantor agrees to obtain and
maintain Federal Fiznd Ingurance, t0 the extent such insurance is required by Lender and Is or becomes
avallabie, for the term ¢/ tte loan and for the full unpaid principal balance of the ioan, or the maximum limit of
coverage that is avallable, ‘ami'chever is less.

Application of Proceeda. CGrzntor shall prornJJﬂy notl}? Lender of any loss or damage to the Pro . Lender
may make proot of loss it Granter fails to do 8o wihin fitesn (15) days of the casualty. ether or not
Lender's security s impaired, .ercdsr may, at its election, apply the proceeds to the reduction of the
indebtedness, payment of any len affecting the Property, or the restoration and repalr of the Property. |If
Lender elects 10 Apply the proceeds te rextoration and repeir, Grantor shall repair ar replace the damaged or
destroyed Improvements In & manner satirfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, oray or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor s not in default hereunder. Any precesds which have not been dispursed within 180 days after their
recelpt and which Lender has not committec-ic the rapair or restoration of the Property ahall be used first 19
pay any amount awing to Lender under this Mo tgape, then 1o prepay accrued Interest, and the remainder, If
any, shall be applied to the principal balance of the Indebtedness. |f Lender holds any proceeds after
payment in full of the indebtedness, such proceeds xha! be paid to Grantor.

Unexpired Insurance at Sale. Any unexplred Insuiznze shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage ot 8nv trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of sucn >raperty.

Compliance with Existing indebtedness. During the period Ir, which any Existing Indebtedness described

below is In effect, compliance with the insurance provisiors contzined in the Instrument evidencing such

Existing Indebtedness shail constitute compliance with the insurance provisions under this Morgage, 10 the

extent compliance with the terms of this Mortgage would constitute a-Juplication of insurance requirgment. If

any proceeas from the insurance become payable on loss, the provisans in this Mortgage for division of

ﬁ‘rgcg?gds E’egllgau apply only to that portion of the proceeds not payare  the holder of the Existing
ebtedness.

EXPENDITURES BY LENDER. I(f Grantor fails to comply with any provision of ‘his Morigage, Including any
obfigation to maintain Existing indebtedness in good standing as required below, ot ary . acticn or proce n%is
commenced tha! would materially alfect Lender's interests in the Pro?erty Lender on Gre ntor's behalt may, but
shall not he requlred to, take any action that Lender deems appropriate. Any amount \hac ender expends in 80
doing will bear interest at the raté provided for in the Credit Agreement from the date incure? or paid by Lender to
the date of rega ment by Grantor. All such expenses, at Lender's option, will ag) be payabls o , {0) be
added to the balance of the credit line and be apportioned among and be payable wit agr Inetpliment (paymants
to become due during sither (i) the term of any applicable insurance policy or” (i) the remalning \=:n of the Credit
Agreement, or (c) be treated as a Calloon payment which will be due and payable at the Credit Agraement’s
maturity. This Morgage alsc will secure payment of these amounts. The rights provided for in this paragraph
ghall be in addition to any other rights or any remedies to which Lender may be entitled on account of the default.
Any such action by" Lender shall not be construed as curing the cefault so as to bar Lender from any remedy that
it atherwise would have had.

ﬁkgRAm; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are & part of this
origage.

Thtle. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in ftee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Pr description
or in the Existing indebtedness saction below or in any title insurance policy, title repart, or tinal titie opinion
issued in favor of, and accepted by, Lender In connection with this Mortgage, and ' (b} Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of THle. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the titie to the Property against the lawful claims of ali persons. In the event any action or proceeding is
commenced that questions Grantor's title or the Interast of Lender under this Mortgage, Grantor shall defénd
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by coungel of Lender's own
choice, and Grantor will deliver, or cause to be detivered, to Lender such instruments as Lender may request
from time to time to permit such participation.
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Compliance With Laws, Grantor warranis that the Property and Grantor's use of the Property complies with
all existing appitcable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS, The foliowing provisions concerning existing indebtedness (the “Existing
indebtedness™) are a part of this Mortgage.

Exlating Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or 8e€ to the payment of, the Existing
Indebtedness and io prevent any"default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modlficstion. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
othar security agreement which has prierity over this Mort aEe %y which that agreemes! is modified, amended,
extended, or renewed without the prior writen consent of Lender. Grantor shall rieither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Froperty are a part of this Mortgage.

lpgllcatlon 72 N2t Proceeds. if all or any part of the Property is condemned by eminent domain proceedings
of [y any procesiing or purchase in lieu of condempation, Lender may at its alection require that all or any
on of the net _proceeas of the award be applled to the Indebtedness of the repair or restoration of the
roperty. The ne: rroceeds of the award shall mean the award after payment of ail reasonable costs,
expenses, and atto e, ¢’ tees incurred by Lender in connection with the condemnation.

Proceedings. If any prcrading in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Qrantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may the nomine, *anY in such proceeding, but Lender shall be entitled to participate in the
proceeding and 1o be represenfed n the proceeding by counsel of its own choice, and Grantor will deliver or
gg?ﬁ ;gt i%e detivered to Lender si’ch instruments as may be requested by it from time to time to permit such
c n.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and chaire are a part of this Mortgage:
Current Taxes, Fees and Charges. Upo'i vecuest by Lender, Grantor shall execute such documents in
addition to this Monﬂage and take whatevc: zther action 18 requested by Lender to perfect and continue
Lender’s lien on the Heal Property. Grantor sitili reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or vontinuing this Mortgage, Including without limitation all
taxes, fees, documentary stamps, and other chargex for recording or registering this Morigage.

Taxes. The foliowing shail constitute taxes to which ihis 3ection applies: (a) a specilic tax uFon this type of
Mongage or upon all or anwan of the Indebtedness securac by this MortPa g; (D) a specific tax on Bofrower
which Borrower is authorized or required to deduct from paym.nts on the Indebtedness secured by this of
Mortgage; (c) a tax on this type of Mortgage chargeable ~ygrinst the Lender or the hoider of the Lredit

Agreement; and (d) a specific tax on all or any portion of the ‘niebtedness or on payments of principal and
interest mada by Borrower.

Subsequent Taxes, {f any tax to which this section applies is enrited subsequent to the date of this

Mortgage, this event shalt have the same effect as an Event of Defaut. (as defined below), and Lender may
exercige any or all of its available remedies for an Event of Default as pr.iced below unless Grantor either
Ei) pays the tax before it becomes delinquent, or ﬁ) contests the tax as_~rov<ed above In the Taxes and

jens saction and deposits with Lender cash or a sufficient carporate surety Eond or other security satisfactory

to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to thie Mongage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute 8 security agreement to the exier any of the Property
congtitutes fixtures or other personal property, and Lender shafl have all of the rights of & fevured party under
the Uniform Commercial Code as amended from time to time.

Security interesl. Upon request by Lender, Granior shall execute financing statements and take whatever
other action Is requested by Lender to perfect and contitue Lendet’s sectiity interest in the Rems and
Peisonal Property. In addition to recordma this Mcrtgage In the real property fecords, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, coples or reproductions of this

[o] ?e as a financing statement. Grantor shali reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon defauit, Grantor shali assemble the Personal Property in a manner and
at a place reasonably convenlent to Grantor and Lender and make it available to Lander within three (3) days
after recaipt of written demand from Lender.

Addressss. The mailfng addresses of Grantor (debtor) and Lender (secured party}, from which information
concerning the security 'nterest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN~FACT. The following provisions relating tc further assurances and
attorney-in-fact are a par of this Mortgage.
Further Assurances. At any time, and from time ta time, upon request of Lender, Grantor will make, execute
and deliver, or will cause t0 be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and In such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
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assurance, cenificates, and other documents as may, In the sole opinion of Lender, be necessary ar desirable
in ordar 10 sfactuate, complete, perfect, continue, or preserve (2) the obligations of Qrantor and Borrower
under the Credit Apreement, this Mortgage, and the Related Documents, and () the llens and gecurity
interests created by this Mortgage on the #ropertg. whether now owned or hereafter acquired by Grantor,
Unless prohibited by law or aPreed ta the contrary by Lender in writing, Grantor shali relmburse Lender for all
costs and expenses incurred in connection with the matters referred 10 in this paragraph.

Auomar-ln-Fact. if Grantor fails to do any of the thlnqa referred to In the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
Jrrevocably appoints Lender ag Grantor's attorney-in-fact for the purpose af making, executing, deliverln{;.
flling, racording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters refarred 1o in the preceding paragraph.

FULL PERFORMANCE. |f Borrower pays all the Indebtedness when due, terminates the credit iine account, and
otherwise arms &l the obll?atlons mposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor 8 suitable satigfaction of this Mangage and sultable statements of termination of any financin
statemant on file £vidoncing Lender's security intarest in the Rents and the Peraonal Property. Grantar will pay,
rmitted by applicar's law, any reasonable termination fee as determined by Lendar from time to time. ~ If,
owever Pa ment is mace by Borrowar, whether voluntarlly or otherwise, or by guarantor or by any third party, on
the indebtedness and thuraalter Lender is forced to remit the amount of that payment (a) to Borrower's trugtee in
bankruptcy of to any slrmilp’ nerson under anv federal or state bankruptcy law or law for the relief of dehtars, {b)
by reason of any judgment, tacree or order of any court or administrative body having jurisdiction over Lender or
am‘ of Lender's propery, or (ry v reason of any ssttiement or comprise of any claim made by Lender with any
claimant (Including without limlf'aiun Borrowar), the ingebtedness shall be considered unpaid for the purpose of
anforcement of this Mortgage anr inis Mortgage shali continua to be effective or shall be reinstated, as the case
may be, notwithstanding any cance'.aion of this Mortgage or of any note or other instrument or agreement
avidencing the Indebtedness and the Pio ety will continue to secure the amount repaid or racovered 1o the same
extent as if that amount never had been Z-dginally recelved by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or com proinise relating to the indebtedngss or to this Mortgage.

DEFAULT. Each of the following, at the optict of Lender, shall constitute an avent of delault ("Event of Default®)
under this Mortﬂaga: (a) Grantor commits frauu or mekes a materlal misrepresentation at any time In connection
with the cradit line account. This can Include, f.r-example, a false statement about Grantor's income, assets.
liabllitles, or any other aspects of Grantor's financlal condition. (b) Grantor does not meet the rgga ment terms of
the credit line account. ({? Grantor’s action ar Inaction navirsely affects the collateral for the credit line account or
Lender's rights in the collateral. This can include, for example, failure to maintain required Insurance, waste or
destructive use of tha dwelling, failure to pay taxes, deatn ot all paersons liabie on the account, transfer of tifle or
sale of the dwaliing, creation of a lien on the dwelling withiout l.ender's permission, foreciosure by the holder of
another lien, or the use of funds or the dwelling for prohiblted rurposes.

RIGHTS ANO REMEDIES ON DEFAULT. Upon the occurrence ¢ %y Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addftion to any other
rights or remedies provided by law:

Accelerste Indebledness. Lender shall have the right at its option withuut notice to Borrower to daclare the
emlr?elgdtabtadness immediately due and payabls, inciuding any prapa; <M penalty which Borrower would be
required to pay.

UCC Remedies. With respect to sil or any part of the Personal Property, Lznder shall have ali the rights and
remedies of a2 securad party under the Uniform Commerclal Code.

Collect Renls. Lander shall have the right, without notice 1o Grantor or Borrower, 43-take possession of the
Property and coliect the Rents, including amcunts past due and unpaid, and app(? the r:et proceeds, over and
abiove Lender's costs, against the Indebtednese. In furtherance of this right, Lender iwiav require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender, If'¢(h Rents are collected
by Lender, then Grantor Irrevocably designates Lender as Grantor's attorney-in-fact to-@saorse Instruments
received in payment thereo! in thé name of Grantor and to nagoﬂate the same and col'azi the proceeds.
Payments by tenants or other users to Lender In response to Lender's demand shall satisfy ta chligations for
which the paymenis are made, whether or not any proper grounds for the demand existed. Lender may
exercise itg rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagsa in possession or 10 have a
racelver appointed to take possession of ali or any pan of the Property, with the power 10 protect and preserve
the Property, to operate the Prope;g preceding {oreclosure or saie, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the indebtedness. The
morngagee in possession or recelver may serve without bond if permitted by law. Lender's right to the

é)o?ntment ol a receiver shall exist whether or not the apparent value of the Propeny exceeds the
lr;c e?tednesa by a substantial amount. Employment by Lender shaii not gisquality a person from serving as a
receiver,

;I#digm Fr?recloaure. Lender may obtain a judicial decree foreclosing Grantor's interest in alt or any part of
e Property.

Deficiency Judgment. i permitted by applicable law, Lender may obtain a ment for any deficlenc
remainingyln the lndebtednegg due 10 Lgndg?aher application of all agnounts rec L‘:gg from the exgrclsa of thg
rights provided In this section.

Other Remedles. Lender shall have all other rights and remedies provided In this Mortgage or the Cradit
Agreement or available at law or in equity.

AL

Lol
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Sale of the Pro . To the extent permitted by aipplicabte law, Grantor of Borrower heraby waive any and
ali right to have the pr marshalled. In exercising its rights and remecdies, Lender shall be free to sell all
or any part of the Property fogether or separately, in one sale or by separate sales. Lencer shall be entitled to
bid af any public saie on ali of any portion of the Property.

Notice ot Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Heasonable notice shall mean notice given at Jeast ten (10) days before the time of

the sale or disposition.

Waiver; Eiection of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prgjudice the ean '8 rights otherwise to demand strict comnliance with that provision
or any other provision. Election by Uender 1o pursue any remedy shall not exclude pursuit of any other
rem { ‘and an election to make expenditures or 1ake action to perform an obilgation of Grantor or Borrowsr
under this Morigage after failure of Grantor or Borrower 1o perform shall not affect L.ender's right to declare a

default and exercise its remedies under this Morgage.

Attorneya’ Frev; Expenses. |f Lender institutes any suit or action to enforce any of the terms of thig
Mortgage, Lenue shali be entitied to recover such sum as the court may ad{udge reasonable as attorneys’
faes at trial anc on-any appeal. Whether or not any court action Is involved, all reasonable expenses incurred
by Lender that in lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its righ.s shall become a part of the Indebtedness pavable on demarx! and shall bear interes}
from the date of experwure until repaid at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph inciuas, without limitation, however subject to any limits under applicable law, Lenders
omeys' fees and Lender's lagal expenses whether or nct there Is a fawsult, Including attorneys' fees for
bankruptcy proceedings {inc'uGing efforts 10 modify or vacate any automatic stay or injunction), ais and
any anticipated post-iudgment collection services, the cost of searching records, obtaining titie repons
(including ‘foraclosure reports), eurieyors' reports, and appraisal fees, and titie insurance, to the extent
Pa,ermm by appiicable law. Borrcwer also will pay any court costs, in addition to all other sums provided by
W.
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NOTICES TO GRANTOR AND OTHER PART/ES. Any notice under this Mertgage, Including without limitation an
notice of default and any notice of sale to Grainor, shall be In writing, maa,f be be sent by telefacsimilie, and shall
ba effective when actuali)" dellvered, or wher, ~Zeposited with a nationally recognized overnight courier, or, if
malled, shall be deemed effective when depositec in the United States mall first class, cextified or repistered mail,
age prepaid, directed to the addresses shown nea’ t2 beginning of this Mort‘gage. Any party may chanaqe its
address for notices under this Mortgage by giving fcrmar wriften nctice to the other parties, speci!zm that the
Purpose of the notice is to change the parly's address. 24 coples of notices of fareciosure from the er of any
ien which has priarity over this m?age ghait be sent tu-Lznder's address, as shown nedr the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lende ‘aformed at all times of Grantor's current address,

MISCELLANEOUS PROVISIONS. The following miscellaneous fcvsions are a part of this Mortgage.

Amendments, This Mortgage, together with any Related Docursents, constitutes the entire understanding end
agreement of the parties as to the matters set forth in this Mortgage. . No alteration of or amendment 10 (his

oﬂgage shail be effective unless given in writing and signed by the psity or parties sought to be charged or
bound Dy the alteration or amendment.

Applicabie Law. This Morigage has been delivered to Londer and sccuoted by Lender in the State of
iinols. This Mortgage shall be governed by and construed in accordance ‘Mth the lews of the State of
lliinols.

C n Headings. Caption headings in this Mortﬁage are for convenience purpcses only and are not to be
used 1o interpret or define the provisions of this Mortgage.

mr. There shall be no merger of the interest or estate created by this Mortgage wiib pay other interest or
eats ag itn ;r:-% nF;ropeny at any time held by or for the benefit of Lender in any capacity, without the written
H nt O ar.

Muitinie Parties. Ali obligations of Grantor and Borrower under this Morigage shall be joint and several, and
all reterences to Grantor shall mean each and every Grantor, and all references to Borrower shall mean each
3{}2 ﬁ'&rgaggrrower. This means that each of the persons signing below is responsible for al! obligations In
Severability. If a court of competent jurisdiction finds any provision of this Morigage to be invalid of
unenforceable as to any person or circumstance, such finding shall not render that pravision invalid or
unenforceable as to any other persons or circumstances. |f feasible, any such offending provigion shall be
deemed to be modified to be within the limits of enfoiceability or validity; however, if the olfending provision
cannot be so modified, it shall be stricken &nd alt other provisions of this Mortgage in ail other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest

this Mortgage shall he binding upon and inure to the benefit of the parties, thelr successors and assigns. it

ownorghip of the Pranerty becomes vested in a person other than Grantor, Lender, without notice to Grantor,

may deal with Grantor's successors with reference to this Mortgage and the indebiedness Dy way of

{gat{.%tare%?‘ceea or extension withowt releasing Grantor from the obligations of this Mortgage or liability under the
8.

Time Is of the Essence. Time Ia of the 2ssence in the performance of this Mortgage.




___ UNOFF|CIAL COPY

Page 9
- Loan No 8342636 (Continued)

Walver of Homestead Exemplion. Grantor hereby releases and waives all rigms and benefits of the
homestead examption laws of the State of ilinois as to all Indebtedness secured by this Mortgage.

Waivers and Consenis. Lender shall not be desmed to have waived an{ﬂghts under this Mortgage (or under
the Related Documents? unless such walver is in writing and signed by Lender. No delay or omission on the
part of Lander in exerc sin& ar% r’l'?ht shall operate as a walver of such right or any other right. A waiver by
any party of a provision of this Morigage shall not constitute a walver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. No prior walver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a walver of any of Lender's rights
or any of Grantor or Borrower's obll?atlons as to any tuture transactions. Whenever consent by Lender is
required in this Mortgage, the granting of such consent hy Lender in any Instance shall not constitute
cantinuing consent to subsequent instances where such consent is required.

USE AND ZONING. Grantor shall not seek, agree to or make any change in the use of the Property or its zoning
classification unlezx Lender has agreed to the change In writing.

EACH GRANTOR 2CXNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES T, TS TERMS.

GRANTOR:

| i
. V
X @W L AAA{M‘
Bessie L, Singleton .

¢

xéZgMQﬁj é@f%:?‘a__" 2
Tommie E. Singleton
Lo Bnd e

Antonette C. Buford-Travis

e

WAIVER OF HOMESTEAD EXEVPTION

| am signing this Waiver of Homestesd Exemption for the purpose of axrresaly releasing and walving all
rights and benefits of the homestead exemption laws of the State of fitinoi< a3 to all debls secured by thie
Mortgage. | understand that | have no liablity for any of the affirmative covenan‘s In this Mortgage.

’,I .
X

len Travis

‘é?;
~1
r)
w
.
=~
e
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF 111linois }

OFICIAL -
) a8 JEAN WILLL\iS
Notery Putlic, Statn of 1o
COUNTY OF Cook ) My Conwnission Exphee 10-17.99

On this day before me, the undersigned Notary Public, perronaily appeared Bessie L. Singleton, Tommie E.
Singtelon and Antonette C. Buford-Travis, to me known to be the individuals described in and who executed the
Mortgage, and acknowledged that they signed the Mortgage as their free and volintary act and deed, for the uses
and purposes therain mentioned.

Given under my hum,ngd official seai this _ 12th day of _ Jume , 1896
By vk al Residing at 1542 W. 47th. Street

N ublic in and for the $*.de of _ [11inois

My commission expires Octolex 17, 1999

INDIVIEUAL. ACKNOWLEDGMENT

STATE OF Illipsis

“OFFICIAL BEAL®
JEAN WILLIAMS
Notary Putd'c, State of Ifncls
My Commission Expires $0-17-99

COUNTY OF Cool:

On this day before me, the undersigned Notary Public, personally appzaiad Allen Travis, (o me known to be the
Individual desctibed in and wha executed the Waiver of Homestead Examriion, and acknowledged that he or she
signed the Waiver of Homestead Exemption as his or her free and vorntiry act and deed, for the uses and
purpoges therein mentionad.

Given under my hapd-end official seal this __ 12th dey of __ Juue L1896
By ﬁ?MW—’ Residing at _ 1542 W. 4;tb. Ctreet
Notary/Public in and for the State of I1linois

My commission explres __ October 17, 1539
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STATE OF Tllinois )
) a8
COUNTY OF Cook )

My Commission Expires 10-17-00

On this day before me, the undersigned Natary Public, perscnally appeared Allen Travis, t0 me known to be the
individual described in and who executed the Waiver of Homestead Exemption, and acknowledged thut he or she
signed the Waiver of Homestead Exemption as his or her free and voluntary act and deed, for the uses and
purposes therein mentioned.

Given under my hanr snd\ofﬁcial seal this 12th day of __June , 1996

Residing ot __ 1542 W. 47th St,

I1linois

My commisaion expirea __ October 17, 1999

==
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