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MOR rGAGE

THIS MORTGAGE IS DATED MAY 28, 1996, between !».vile R, Britiain and Dlane M. Valletla, Vested in:
Janelle R. Britlain, divorced and not since remarried anc-vlane M. Valiells, an unmarried woman, In joint
lenancy, whose address Is 1542 W. Estes Avenue, Chicago, i 70628 (referred to below as "Grantor”); end
COLE TAYLOR BANK, whose address is 350 E. Dundes Road, Whealing, IL 80090 (referred o below as
“Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, warrants, and conveys {o Lender ail
of Grantar's right, title, and interest in and to the following described real piorarty. together with all existing or
subsequently erected or affixed bulldings, improvements and fixtures; all zassments, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including s.ock in utilities with ditch or
irrigation rights); and all other rights, royatties, and profits relating to the real property, including without limitation
all minerals, oif, gas, geothermal and similar maters, located in Cook County, Stawe o llincls (the "Resi
Property"):
LOT 2 IN OWNER'S RESUBODIVISION OF LOTS 8 TO 14 INCLUSIVE IN THE SUBDQWN'SION OF THE
SOUTH HALF OF THE WEST 420 FEET OF BLOCK 12 OF ROGERS PARK IN THE WEST HALF OF THE
NORTHWEST QUARTER OF SECTION 32, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Resl Property or s address is commenly known as 1642 W, Estes Avenue, Chicago, IL 60826. The Ragb
Property tax identification number is 11-32-100-014.

Grantor presently assigns to Lender all of Grantor's right, title, and Interest in and to all leases of the Property ami%
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security Interest lrﬁO
the Personal Property and Rents.

DEFINITIONS. The following words shail have the fallowing meanings when used in this Mortgage. Terms notw
ctherwise defined In this Mortgage shall have the meanings aitributed 1o such terms in the Uniform Commercial
Cods. All references to dollar amounts shall mean amounts in lawful money of the United States ot America.

Borrower. The word "Borrower” means each and every person or entity signing tha Note, Including without
limitation Dlane M. Valletta and Janelle R. Brittain,
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Credit Agreement. The words *Cradit Agreement” mean the revolving line of credit agreement dated May 28,
1996, between Lender and Borrower with a credit limit of $12,000.00, together with all renewals of, extensions
of, madifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The interest
rate under the Credit Agreement (8 a variable interest rate based upon an index. The index currently is
8.250% per annurm. The Interest rate to be applied to the outstanding account balance shall be at a rate *.000
percentage points cbove the index, subject however to the following maximum rate. Under no circumstances

shaii the interest rate be more than the fesser of 18.000% per annum or the meximum rata allowed by
applicable law,

Existing indebiedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” meane any and all persons and entities executing this Mortgage, including
without limit2ion all Grantors named above, The Grantor is the monigagor under this Mortgage. Any Grantor
who signs this Mcrigage, but does not sign the Cradit Agreement, is signing this Mortgage only to grant and
convey that Grartor's interest in the Real Property and to grant a security Interest in Grantor's interest in the
Rents and Persons Property to Lender and is not personAlly liable under the Credit Agreement except as
otherwise provided by cotract or law.

Guarantor. The word "Cugrantor” means and includes without limitation each and all of the guarantors.
sureties, and accommodation part'as In connection with the indebtedness.

improvements. The word "impruvements” means and includes without limitation alt existing and future
improvements, buildings, structures’ mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction or e Real Property.

Indebiedness. The word “Indebtedness” niewrs all principal and interest payabie under the Credit Agreement
and any amounts expended or advanced by tonder to discharge obligations of Grantor or expenses incurred
by Lender to enforce cbligations of Granter unde’ this Mortgage, together with interest on such amounts as
provided in this Mortgage. Specifically, without limitatian, this Mortgage secures a revolving line of credit
and shall secure not only the amount which Lender has presently sdvanced to Borrower under the Credit
Agreement, but also any future amounts which Lencer riay advance to Borrower under the Credit
Agreemeni within twenty (20) years from the date of this Murijage to the same axtent as if euch future
advance were made as of the dale of the execution of this Mortgage. The revolving line of credit
obligates Lender 1o make advances to Borrower so long as Boriovier complies with all the terme of the
Credit Agreement and Related Documents. Such advances may be nisde. repald, and remade from time
{o time, subject to the limitation that the total outstanding balance owiry; ot any one time, not including
finance charges on such balance at a fixed or variable rate or sum as providud in the Credit Agreement,
any temporary overages, other charges, and any amounts expended or advrincod as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Credit Agreem:i. it.is the intention of
Grantor and Lender that this Mortgage secures the balsnce outatanding under the Cr.dit Agreement from
time to time from zero up to the Credit Limit as provided above and any inlermediste Lafziice. At no time
shall the principal amount of Indebledness secured by the Mortgege, not including sums sdvanced to
protect the security of the Morigage, exceed $24,000.00.

Lender. The word "Lender" means COLE TAYLOR BANK, its successors and assigns. The Lender is the
mortgages under this Mortgage.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender, and includes without
limitation ai! assignments and security Interast provisions rel2ting to the Personal Property and Rents.

Personal Properly. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
ot such property, and together with alt proceeds (including without fimitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
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Real Property. The words "Real Property" mean the property, Interests and rights described above in the
*Grant of Mortgage" section.

Relaied Documents. The words "Related Documents” mean and include withaut limitation all promissory
notes, credit agreements, ioan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agraements and documents, whether now or hersafter
existing, executed in connection with the Indebtedness,

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royaltles, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS., TH!S YAORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS 4N ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LSV'Z0 ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MCRTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS, Graatur_waives all rights or defenses arising by reason of any "one action" or
*anti-deficiency” law, or any ctier law which may prevent Lender from Dringing any action against Grantor,
including a claim for deficiency to tha #xiant Lender is atherwlse entitied to a claim for deficiency, before or after

L.ggder's commencement or completiur of any foreciosure action, either judicially or by exerclse of a power of

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage s executed at
Borrower’s request and not at the request of Lender; )) Grantor has the full power, right, and authority to enter
into this Mortpage and 10 hypothecate the Progery: (c) the provisions of this Mortgage da not confiict with, or

result in a default under any agreement or other ins.-ument binding upon Grantor and do not result in a violation of
anr taw, regutation, court decree or order applicable to Rrantor; g} Grantor has established adequate means of
ob ainlng from Borrower on a continuing basis informatior. about

orrower's financial condition; and ée’ Lender
has magde no representation to Grantor about Borrower-(including without limitation the creditworthiness of

Borrowar).

PAYMENT AND PERFORMANCE. Except as otherwise proviuerd In this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Morigage as it becomes due, ard orrower Granior shall strl ly perform all
their respective obligations under thia Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantur and Sarrower agrae that Grantor's possession
and use of the Property shall be governed by the following provisions:

Possession and Use. Until In default, Grantor may remain in poseataion and controi of and operate and
manage the Property and callect the Rents from the Property.

I:%t‘y to Maintain, Grantor shall maintain the Property in tenantable conditicii and promptly perform all repairs,
replacements, and maintenance necessary o preserve its value,

Hazardous Substances. The terms "hazardous waste,” "hazardous substance," "Clsposal,” "release,” and
"threatened release,” as used In this Mortgage, shall have the same measning: as set forth in the
Comprehensive Environmental Response, Compensation, and Liabllraf Act of 1980, g+ pmended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Supertund Amendments and Reauthorization Ac* of 1886, Pub. L. No.
89-400 ("SARA"), the Hazardous Materlaig Transportation Act, 46 U.S.C, Section 1801, 4 aq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 8901, et eeq., or other applicable state o+ Federal laws,
rules, or reguiationa adopted pursuant 1o any of the foregoing. The terms "hazardous waste” und "hazardous
substance” shall also include, without limitafion, fetroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants o Lender that:  (a) During the period of Grantor's ownership
ot the Property, there has been no use, generation, manufacture, storage, treatment, di release or
threatened rejease of Any hazar?us waste or aubstance by any person on, under, about or from the Propettr;
{b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (3 any use, generation, manufacture, storage, treatment, disposai,

release, or threatened release of any hazardous waste Or substance on, under, about or from the Ptopen{]%

any prior owners or occupants of the Propefgl or (ig any actual or threatened litigation or claims of any '
by any person relating to such matters; and (c) Except as previously disclosed tc and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, confractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or reiease any hazardous waste or substance on
under, about or from the Property and (i) any such activity shali be conducted In compliance with all
applicable federal, state, and local laws, regulations and ordinances, includlng without fimitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Propenty to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the onqgge. Any Inspections or ! made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or ilability
on the part of Lender to Grantor or 1o any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
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substances. Grantor hereby (a) releases and walves any future claims against Lender for indemnity or
contribution in the event Grantor becomes liabie for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmiess Lender aguinst any and ali claims, losses, liabllitles, damages

fler resulting from a breach of

Hnemes and expenses which Lender may directly or indirectly sustain or su:
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, d .
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage.
including the obliﬂlation to indemnify, shall survive the payment of the indebtednass and the satisfaction and
reconveyance of the fien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Wasle. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
for_ePoIng, Grantor will not remave, or grant to any other he right to remcve, any timber, minerals
{including ol and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Iriprovements. Grantor shall not demolish or remove any Improvements from the Real Property
without the priv: written consent of Lender. As a condition to the rereval ¢f any (mprovements, Lender mtg
require Grantor y» make arrangements satisfactory to Lender to replace such tmprovements wi
Improvements of (t ast equal value.

Lender's Right to Eot.sr. Lender and Its agents and representatives may enter upon the Real Pr at all
reagonable times to ea2d 16 Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terme ar< conditions of this Mortgage.

Comrllance with Governmari»! R:guirementa. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter In effact, of ail governmental autharities applicable to the use or occupancy of the
Property. Grantor may contest 'n /jozd faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including acyropriate appeals, 8o long as Grantor has notified Lender In writing prior to
dolng 80 and so Ion& as, in Lender’r, sule opinion, Lender's interests in the Propes% are not jeopardized,
Lender may require Grantor 10 post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Dulz to Protect, Grantor agrees neither to abaridon nor leave unattended the Property. Grantor shall do all
othér acts, In addition to those acts set forth wsve in this section, which from the character and use of ine
Properly are reasonably neceseary to protect and przasrve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may. a! its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, witiout the Lender’s prior written consent, of ail or any
part of the Real Property, or any interast in the Real Property. /4 “sale or transfer” means the conveyance of Real
Property or any right, title or imerest therein; whether legai, ‘onneficial or equitable; whether voluntary or
Involuntary; whether by outright sale, deed, instaliment sele contre.ci, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or Ly sale, assignment, or transfer of any
beneficial interest In or to any fand trust hoiding title to the Real Propeny. ur-by any other method of conveyance
of Real Property Interest. If any Grantor is & corporation, partnership or lind*ad. liability company, transfer also
includes any change in ownarship of more than twenty-five percent (25%) of the “cling stock, partnership interests
or limited llability company interests, as the case may be, of Grantor. However, thie option shall not be exerciged
by Lendar If such exercise I8 prohibited by federal law or by lllinois law.

!Wrctgs AND LIENS. The following provisions relating to the taxes and liens on the Sro2:ty are a part of this

gage.
Payment. Gramor shall pay when due {and in ail events prior to delinguency) all taxes, (yioli taxes, special
taxes, agsessments, water charges and sewer service charges levied against or on account ot the ﬁropeny.
and shall pay when due al! claims for work done on or for services rendered or material turnished to the
Property. Grantor shall maintain the Prolpe free of all liens having priority over of equal tG the Interest of
Lender under this Mortgage, except for the lien of taxes and aseessments not due, @xcept for the Existing
indabtedness referred to below, and except as otherwise provided in the foliowing paragraph.

Rliﬂ‘ht To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligationto pay, so long as Lender's interest in the Property is not AeoPardized. it a lien
arises or is filad as a result of nonpayment, Grantor shali within fiteen (15) days after the Hen arises or, if &
flen Is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the tien, or if
requested 'by Lendar, deposit with Lender cash or a sufficient corporate surety bond or other security
sfactory to Lender in an amount sufficient to discharge the !Ie%)tus any costs and attorneys’ fees or other
chaerges that coukd accrue as a resuit of a foreclosure or sale under the tien. In any contest, Grantor shall
defend iteelf and Lender and shall aatist any agverse judgment before enforcemant ggainst the Property.
g_%aé\etga | :gall name Lender as an additional obligee under any surety bond furnished in the contest
5.
Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction, Grantor shali notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materiaimen’s
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lien, or ather tien could be assened on account of the work, services, or malerlals. Grantor will upon request
g;;.:gg?'rn ‘f#gygrrf\‘ ;gtLander advance assurances satistactary to Lender that Grantor can and will pay the cost
8.

5?2;5;2“ DAMAGE INSURANCE. The following provisions relating to insuring the Property are & part of this

Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard
oxtended coveraﬂs endorsements on a replacement basis for ‘the full insurable value covering a))
Improvements on the Real Property In an amount sufficient to avoid plicaticn of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender, Palicles shall be written by such insurance companies
and in such form as may be reasonably acce‘ptable 1o Lender. Grantor shall defiver to Lender certificates of
coverage from each insurer containi?é; a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior writfen natice to Lender and not containin any disclaimer of the insurer's
ltabiiity for fallure to q_lva such notice. Each insurance policy alsa shall include an endorsement oviding that
coverage In favor of Lender will not be !mfalred in any way brv Any act, omission or default of Grantor or any
other person. - Should the Real Propef? a1 any time become located in an area designated by the Director of
the Federal “mar Dorg Management Agency as a speclal flood hazard area, Grantor agrees to obtaln and
mainain Feders:-Flood insurance, to tie extent such ingurance I8 required by Lender and Is or becomes
available, for the @m of the loan and for the full unpaid principal balance of the loan, or the maximum [imit of
coverage that is sva'iahle, whichever ig less.

Applicatlon of Proceein: Grantor shall promdptly notimI Lender of any loss or damage to the Pro rty. Lender
may make proof of l0s3 i Grantor fails to do so whhin fifteen (15) days of the casualty. ether or not

ender's securlty is Impeired, Lender may, &l s election, apply the Proceeds to the reduction of the
indebtedness, payment of #5y lien atfecting the Property, or the restoration and repalr of the Property. it
Lender elects 1o apply the procreds to restaration and repalr, Grantor shall repair or replace the damaged or
destroyed Improvements in a nyeiirar satistactory to Lender. Lender shall, upon satisfactory proof of such
gxpenditure, pay or reimburse Granter ‘rom the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within' 180 days after their
recelpt and which Lender has not convivued to the repair or restoration of the Property shall be ‘usad first to
pay any amount owing to Lender under \r'z .\'longaqe, then to prepay accrued Interest, and he remainder, if
any, shall be applied to the principal balar.s of the Indebtedness. If Lender holds any proceeds after
payment in ull of the Indebledness, such proce xas shall be paid to Granor.

Unexpired Insurance at Sale. Any unexpired insurance shall Inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortg=o0= at any trustee's safe or other sale heid under the
provisions of this Mortgage, or at any loreclosura sdls of such roperty.

Compllance with Exlslln& indabtedness. During the poded in which any Existing Indebtedness described
below is in effact, comsg ance with the Insurance ?rovisnons contained in the Instrument gvidencing such
Existing Indebtedness shall constitute compliance with the irgyrance dprovlslons under this Mortgage, to the
extent compliance with the terms of this Mortgage would cone?;ute » uFIIcatlon of insurance requirement, |t
any proceeds from the Insurance become payable on loss, the ‘wov'slons In this Mortgage for division of
rogg%dsn asar;an apply only to that portion of the proceeds no. pryable to the holder” of the Existing

EXPENDITURES BY LENDER. If Grantor fails to comply whh any provigiin.a! this Mortgage, Including any
obligation to maintain Existing Indebtedness In good standing as required below or if an action or proceeding is
commenced that would matariafly affect Lender’s interests in the Property, Lender on Grantor’s behalf may, but
shall not be re?ulred lo, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Cradit Agreemant from the date In surrad or paid by Lender to
the date of reggrmem by Grantor.” AN such expenses, at Lender's option, will a? be ga',’&:.s on demand, (b) be
added 1o the balance of the credit line and be apportioned among and be payable with & rstaliment '%aeyments
to become due during either (1) the term of any applicable insurance policy or (i) the ramaln;n;,l ierm of tha Credit
Agreement, or (c) be treated &s a balloon payment which will be due and payable at the <rlt A

maturity.  This Ortgage aiso will secure payment of these amounts. The rights provided for \» (his paragraph
shall be in addition to any other rights or any remedies to which Lender may be entitled on account of the delautlt,
Any such action b¥. Lender hall not be construed as curing the defauft 80 as to bar Lendar from any remedy that
it otherwise wouid have had.

?XA%%S&JTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
0 s

Titie. Grantor warrans that: (a) Grantor holds good and marketable title of record to the Propenty in fee
simple, frée and clear of all lisns and encumbrances other than those set forth in the Reat ProRert'y description
or in the Existing Indebtedness section below or In any title insurance policy, title report, or fina tile opinion
I8sued In favor of, and accepted 3( Lender In connection with this Mortgage, and (b} Grantor has the fulls
right, power, and authority to execufe and deliver this Mortgage to Lender.

e
Defanse of Tiie. Subject to the exception in the paragraph above, Grantor warrants and will foraver defend-
the titie to the Prope j against the lapv:fu) claims %alraﬂ %%rsnns, In the event any action or procesding is- )
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shail de andl”
the action at Grantor's expense. Granor may be the nominal Pany in such procseding, but Lender shall be! -
entitlad 10 panicipate in the procesding and to be reprasented in the proceeding by counsel of Lendei’s own v
¢haice, Grantar will deliver, or cause to be dellvered, to Lender such Instruments as Lander may request ¢«

from time to time to permit such participation.
Compilance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
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ali existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing Indebtedness (the "Existing
Indebtedriess®) are a part of this Mortgage.
Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expreesly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent an\“defaun on such indebtedness, any default under the instruments evidencing
such indebtedness, or any defauit under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreemeant which has priority over this Mongiaeen%y which that agreement 18 modified, amended,
extended, or renewed without the Rrior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

ication of Met Proceeds. |f all or any part of the Property is condemned by eminent domain proceedings

of by any procexding or purchase in lieu of condemnation, Lender may at its election require that all or any

on of nsi proceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The ret) proceeds of the award shall mean the award after payment of all reasonable costs,
axpensas, and ahcirgys' fees incurred by Lender in connection with the condemnation.

Proceadings. If any r xeeding in condemnation Is filed, Grantor shall promptly notify Lender in writing, and
rantor shall promptly ¢’e. such steps as may be necessary to defend the action and obtain the awarc.
rantor may be the nomia’ pemf in such proceeding, but Lender shall be entitied to panicipate in the

proceeding and to be repree2rced in the proceeding by counsel of its own choice, and Grantor will deliver or

pcg%?‘?i ggt i%ﬁ delivered to Lender zuch instruments as may be requested by it from time to time to permit such
IMPOSITION OF TAXES, FEES AND CH/nCES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Chntraq(ea. hLom request by Lender, Grantor shali exscute such documents in

e wha

addition to this Mongaga and tever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor sr2! reimburse Lender for all taxes, as described below, together

with all expsnses incurred in recording, perfecling 27 continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other chargis far recording or registering this Mortgage.

Taxes, The following shall constitute taxes to whicn ini section appiies: {a) a specific tax upon this type ¢7

Mortgage or upon all or any part of the Indebtedness sccured by this Mort‘g%ge; (0 a specific tax on Borrower

which Borrower I8 authorized or required to deduct from pavraents on the (ndebtedness secured by this of
Mortgage; (¢} a tax on this type of Mortgage chargeabie against the Lender or the holder of the Credit
Agreement; and éd) a specific tax on all or any portion of tha 'ndebtedness or on payments of principal and
Interest made by Borrowaer.

Subsequent Taxes. it any tax to which this section_applies it enasted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Defanit (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default ac p» ovided below unless Grantor either
[al) pays the tax before it becomes delinquent, or ﬁ)_contests the tax a5 p:ovided above in the Taxes and
me{\sn%%?tion and deposits with Lender cash or a sufficient corporate surety voind or other security satistactory

ender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions iglating to this Mortgage as a
security agreement are a part of this Mortgage.
Secur A%remnt. This instrument shall constitute a security agreement to the exter: any of the Property
constitutes Tixtures or other personal property, and Lender shail have all of the rights of g s2<ured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements ad take whatever
other action is requested by Lender to perfect and continue Lender’s security interest in the Rents and
Personal Pr . In addition to recordin% this Mortgage In the real property records, Lender may, at any
time and without Turther authorization trom Grantor, file executed counterpans, copies or reproductons of this
Mortgage as a ﬂnancinq statement. Grantor shall reimburse lender for all expenses incurred in perfecting or
continuing this security Interest. Upon default, Grantor shall assemble the Persona! Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it avallable to Lender within three (3) days
after receipt of written dernand from Lender.

Addresges. The malling addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mort%age may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

'FURTFER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-In-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such monggﬁes. deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, other documents as may, in the sole opinion of Lender, be necessary or desirable
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in order to eHectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor and Borrower
under the Credit Agreement, this Mon&age and the Related Documents, and (b) the liens and securlty
interests created by this Morntgage on the F‘rope , whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or agreed 1o the contrary by Lender In writing, Grantor shall reimburse Lender for all
costs and expenses Incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails 10 do any of the things referred to in the preceding paragraph, Lender may
do 80 for and In the name of Grantor and a! Grantor's expense. For suth purposes, Grantor hereby
irrevocably appointe Lender as Grantot’s attorney-in-fact for the purpose of making, exqcutlgP, detlivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's aole opinion, 10
accomplish the matters referred to in the preceding paragraph,

FULL PERFORMANCE. If Borrowsr pasfa all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations im upon QGrantor under this Mortgage, Lender shali exaecute and
deliver 1o Grantor a suitable satisfaction of this Mo;tﬁgage and sultable statemants of termination of any financin
statament on file evidencing Lender's security imerest in the Rents and the Personal Praperty. Grantor will pay,
rmitted by applicable law, any reasonable termination fes as determined by Lender from time to time. " If,
owever Rgmer’. 12 'nade by Borrower, whether voluntarllr or vtherwiae, or by guarantor or bg any third party, on
the Indebtedness anc iheraaker Lender is forced to remit the amount of that payment f(ﬁt} to Borrower's trustes in
bankruptcy of to any sum'iar pargon under any federal or state bankru{ncy law or law for the reliat of debtors, (b)
by reason of any judgtnar., decree ar order of any court or administrative body having jurisdiction over Lender or
any of Lender's property, ¢ {n; by reason of any settlament or comprise of any claim made by Lender with any
claimant {including without livitation Borrower), the indebtedness shall be considared unpald for the purpose of
enforcement of this Mortgage-an< this Mortgage shall continue 1o be eMectlve or shall be reinstated, as the case
malg be, notwithstanding any carcsiiation of this Mongage or of any note or other Instrument or agreement
avidencing the Indebtedness anc e Property will continue to secure the amount repaid or recoverad to he same
axtent as it thal amount never hac bie~ originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement o compromise relating 10 the indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the aation of Lender, shall constitute an avent of default (*Event of Default™)
under this Mort“age: {a) Grantor commits 3.2 or makes a material misrepresantation at any time in connection
with the credit ine account. Thig can Include, tar example, & !a!&o statement about Grantor's income, assets
iiabilittes, ar any other aspects of Grantor's finarciz) condition. (b) Grantor does not meet the repayment terms of
the cradit line account. (c? Grantor's action or Inac’.5n adversely affects the collateral for the credit fine account or
Lender's rights in the collateral. This can inciude, for cxampie, failure to maintain required inasurance, waate or
destructive use of the dwaelling, failure to pay taxes, dcath of all persons flable on tha account, transfer of fitle or
sale of the dwelling, creation of a llen on the dwelling witsout Lender's permission, forectosure by the holder of
another lien, or the usa of funds or the dwelling for prohibleZ purposes.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occusrency %1 any Event of Default and at any time thereafter,
Lender, al its option, may exerclse any one or more of the follow!ns rights and remedies, In addition to any other
rights or remedies provided by law.

Accelerate indebiedness. Lender shall have the right at its option - without notice to Borrower 1o declarg the
re:éziermebégdness immediately due and payable, including any prcoay.rent penaity which Borrower would be
0 pay.

tUCC Remedies. With respect to all or anr parnt of the Parsonal Propan), 1.cnder sheil have alt the rights and
remadies of a secured under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrovier, to take possegsion of the
Property and coliect the Rents, Includln? amounts past due and unpald, and &py. tha net proceeds, over and
above Lender's costs, against the Indebtedness. in furtherance of this right, Lender ma raaulre any tenant or
other user of the Property to make payments of rent or use fees directly to Lender, 1f/ra Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's aitorney~In-fact (o endorse instruments
received in payment thereo! in the name of Grantor and to negotiate the same and roliact the proceeds.
Payments by tenants or other tisers to Lender in response t¢ Lender's demand shall satisi: t»2 obligations for
which the paymenta are made, whether or not any proper grounds for the demand exfstad. Lender may
exerciee its rights under this subparagraph either in person, by agent, or through & receiver.

Morigagee in Posseasion. Lender shall have the right to be Blacad a8 mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power 1o protect and glaserve
the Property, to operate the Propeng preceding foreclosure or saie, and 1o colfect the Rents from the Property
and apply the proceeds, over and abave the cost of the receivership, againgt the indebtedress. The
morngagee (n Poaaesslon or receiver may serve without bond if permifted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent vaiue of the Property exceeds the
tecg%tee;jnm by a substantial amount. Employment by Lender shall not disqualify a parson from serving as a
F .

;i#dg:ial ngreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any parﬁ;’j
8 Property, %
Deficiency Judgment. It permitted by applicable law, Lender may obtain a judgment for any deficien

remain}‘r‘ugyln theglndebtedneggrdue 10 Lgnda? after appiication of all aaynounts rece{vag from the exty;rciua of the
rights provided in this section. s

Other Remedies, Lender shall have all other rights and remedies provided in this Morigage or the Credll:
Agresment or available at law or in equity.

Ssie of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby walve any and
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all right to have the prouer? marshalled. In exercising its rights and remedies, Lender shall pbe free to sell all
or anty part of the Property together or saparately, in one sale or by saparate sales. Lender shall be entitied to
bid &t any public sala on all or any portion of the Property.

Notice of Ssle. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which anr private sale or other intended disposition of the Personal
&m&g éﬂ;’;ga nr?gge. Reasonable notice shall mean notice given at least ten (10) days before the time of

Waiver; Election of Remedies. A waiver by an’\‘( party of a breach of a provision of this Mortgage shali not
constitute a waiver of or prejudice the e&m’s rights otherwise to demand strict cmnfnﬂance with that provision
or any other provision, Election by Lender to pursue any remedy shail not exclude pursuit of any other
fem and an election to make ex itures or take action to perform an obligation of Grantor or Borrower
under this Mortgage after fallure of Grantor or Borrower to perform shall not affect Lender’s right to declare a

default and exercise {ts remedies under this Mortgage.

Altorneys’ Fees; Expenses. If Lender institutes any suit or action 10 enforce any of the terms of this
Mongaq’, Lexgor shall be entitled to recover such sum as the court may adjudge reasonabla as attorneys’
fees at frial anu on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in-Lénder's opinion are necessan{ at agg time for the protection of its interest or the
enforcemant of ita rphts shall become a part of the Indebtedness payable on demand and ghali bear interest
from the date of exzerditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph inctaan, without limitation, however subject to any fimits under apPlicab!e law, Lender's

orneys’ fees and Lenozi's legal expenses whether or not there is a lawsuit, including attorneys' fees for
bankruptc? nroceedings (frchiding efforts to modify or vacate any automatic etay or Injunction), aﬁpeals and
any anticipated post-judemznc collection services, the cost of searching records, oblaining ttle repocts
(including foreclosure repormg. surveyors' reports, and appraisal fees, and title insurance, to the extent
Pormitt by applicable law. Burovsr also will pay any court costs, in addition to all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without timitation an

notice of default and any notice of sale to Giranor, shall be in writing, may bé be sent by telefacsimilie, and sh ]
be effective when actually defivered, or wheo u3posited with a nationally recognized overnight courier, or, It
mailed, shal! be deemed effective when deposita2 ¥ the United States mall first class, certified Or registered mall,
postage prepaid, directed to the addresses shown rear the beﬁ;tlnntng of this Mortgage. Any party may change its
addrass Tor notices under this Mortgage by giving forina' written notice to the other parties, specifying that the

PhgeB

ﬁgrpgﬁcof the notlce is to chan;ig the party’s address. _All copies of notices of foreclosure from the folder of any
n

h has priority over this Mortgage shall be sent t. L3nder's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantar agrees to kesp Lenrer Informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, topether with any Related Dociments, constitutes the entire understanding and
agresment of the parties as to the matters set forth in this Mc/igape. No alteration of or amendment 10 this

oﬂgage shall be effactive unless given in writing and signed by the party or parties sought to be charged or
bound By the alteration or amendment.

Applicable Law. This Morigage hes been delivered to Lender angd sciorted by Lender in the State of
fiiinois. This Morigage shall be governed by and construed in accorde:izs ‘with the laws of the State of

lilinols.

c n Hasdinga. Caption headings in this Mortﬂage dara for convenience purpozes only and are not to be

usad to intarpret or define the provisions of this Mortgage.

Merger. There shall be no mesger of the interest or estate created by this Mortgage vath Any ather Interest or
in the Property at any time held by or for the benefit of Lender in any capacity. without the writien

cangent of Lender.

Multiple Parties. All obligations of Grantor and Borrower under this Mortgape shalt be joint and several, and

all references to Grantor shall mean each and every Grantor, and all references to Borrower shall mean each

aﬂg ﬁ"o%'%'a Borrower. This means that each of the persons signing below is responsible for alt obligations in

ge.

Sevefablleg. it a court of competent jurisdiction finds any provision of this Mortgage to be invelid or

unenforceable as to any person O¢ circumstance, such finding shall not render thal provision invalid or

unenforceable as to any ofher persons or circumstances. If feasible, any such offending provision shall be

deemed to be modifiad to be within the limits of enforceability or validity, however, If the offending provision

cannot be so modified, it shall be stricken and all ather provisions of this Mortgage in all other respects shall

remain valid and enforceabie.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantar's interest

this Mortgage shall be binding upon and inure ta the benefit of the parties, their succassors and assigns. i

ownershl? of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor

may deal with Grantor's successors with reference to this Mortgage and the indebtedness by way of

me%n'ncaass or exdension without releasing Grantor from the obligations of this Mortgage or liability under the

ness.
Time 1a of the Essence. Time ig of the essence in the performance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the




.+ UNOFFICIAL COPY
Loan No 8341303 " Cortiund)

homestead exemption laws of the State of Illinois as 10 all indebtedness secured by this Morigage.

Waivers and Consents, Lender shall not be deemed to have walved any rights under this Mortgage (or under
the Related Documents) unless such waiver I8 in writing and signed by Lender. No delay or omission on the
part of Lender In exerc:slnﬂ\ an& right shall operate as a waiver of such right or any other right, A walver by
any party of a provision of this Mo gape shall not constitute a walver of or ﬁrejudlca the party's right otherwise
1o demand strict compliance with tha govlsnon or any other provision, No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a walver of any of Lender's rights
or any of Grantor or Borrower's obll?ations as to any future transactions. Whenever consent by Lender is
requited in this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent 10 subsequent instances where such consent is required.

USE AND ZONING. Grantor shall not seek, agree t0 or make any change In the use of the Property or its zoning
classification unless Lender has agreed to the change in writing.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES 70 ITS TERMS.

GRANTOR:

W (oS
Janele R, Brifiain

e
e

Diane M. Valistia

INDIVIDUAL ACKNOWLEDGMENT
®  "OFFICIAL SEAL"

STATE OF \.»@[Z@JU)S LINDA E. FIALKOWSKI

W ch. B\ltﬂ 0( L A8

M My Cormmiasion Expiros 000995 @
COUNTY OF ) Whoisbesioivs

On this day before me, the undersigned Nolary Public, personally appeared -anslle R. Brittain and Diane M.

Valletta, to me known to be the Individuals described in and who executed the Vortqage, and acknowledged that

thay signed the Mortgage as their free and voluntary’act and deed, {ir the uses and. pun therein mentioned.
({} 4 ™ ;

my hand and ojficialiaenl th day of

14
—glk i ! :MM

Notary Pubiic In and for the*State of

My commission expires g/ %

e

— o ]
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