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HINSDALE BANK

& TRUST COMPANY

MORTGAGE

THIS IIRTGAGE IS DATED SEPTEMBER 5, 1996, between R. Thomas . meger and Estreiia F. Jaeger,
husband and wife, as joint tenants, whose address is 240 Dee Road, Park Ridge, )i 60068 {referred to below
as "Grantor™); end Hinsdale Bank & Trust Co., whose address ia 25 East First S'reei, Hinsdale, il. 60521

(referred 10 below as "Lender").

GRANT OF MORATGAGE. For valuable consideration, Grantor moriguges, warrants, and curveys to Lender all
of Grantor's right, title, and interast in and to the following described real property, together win all existing or
subsequently erected or affixed bulldings, improvements and fistures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights fincluding stock in uliities with ditch or
irrigation rights); and ail ather rights, royalties, and prafits refating ta the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, State of ifiinols (the “"Real
Property”).
THE SOUTH 120 FEET OF THE NORTH 255 FEET AS MEASURED ON THE EAST LINE THEREQF OF
THE EAST 250 FEET AS MEASURED ON THE NORTH LINE THEREOF OF LOT 4 IN ANN MURPHY
ESTATE DIVISION OF LAND IN SECTIONS 27 AND 28, TOWMNSHIP 41 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, JLLINOIS.

The Real Properly or its address Is commonly known as 240 Dee Road, Paric Ridge, !l 60068. The Real
Property tax identification number is 09-27-306-024.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and - /
all Aents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
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- the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used In this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unriform Commercial

" Code. All references to dollar amounts shail mean amounts In lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Gramtor. The word "Grantor means R. Thomas Jaeger and Estrella F. Jaeger. The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
sureties, an( accomnodation parties in connection with the Indebtedness.

Improvements. - The word "Improvements” means and includes without limitation all existing and future
improvements, ‘buildings, structures, mobilte homes affixed on the Real Property, facilities, additions,
raplacements anu otimi construction on the Real Property.

Indebtedness. The word “Indebtedness” means ail principal and Interest payable under the Note and any
amounts expended or advaiced by Lender to discharge obligations of Grantor or expenses incurred by Lender
1o enforce abligations of Grantur under this Mortgage, together with interest an such arnounts as provided in
this Mortgage. At no Ume shi#'i the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect th> security of the Morlgage, exceed $83,000.00.

Lender. The word "Lender* means Hinsanle Bank & Trust Co., iis successors and assigns. The Lender is the
mortgagee under this Morigage.

Mortgage. The word "Mortgage” means thie Mortgage between Grantor and Lender, and includes without
limitaiion all assignments and security interest previsions relating to the Personal Property and Rents.

Note. The word "Note" means the promissory noe  credit agreement dated September 5, 1996, in the
original principal amount of $83,000.00 from Grantor «o.Lender, together with ali renewals of, extensions of,
modifications of, refinancings of, consolidations of, and ‘sybsiitutions for the promissory note or agreement.
The interest rate on the Note is a variable interest rate based umon an index. The index currently is 3.250%
per annum. The Interest rate to be applied to the unpaid principzi ba'ance of this Mortgage shail be at a rate
of 1.000 percentage point{s} over the Index, subject however to the ellowing maximum rate, resulting in an
initial rate of 9.250% per annum. NOTICE: Under no circumstances chzil the interest rate on this Mortgage
be more than (except for any higher default rate shown below) the lessar of 14.250% per annum or the
maximum rate allowed by applicable law. NOTICE TC GRANTOR: THE NJTE CONTAINS A VARIABLE

INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipment, fixtures.cand other articles of
ersonal property now or hereafter owned by Grantor, and ncw or hereafter attached cr-affixed to the Real
roperty; togethas with all accessions, parts, and additions to, all replacements-of, and a¥ svbstitutions for, any

of such ?roperty; and together with all proceeds (including without limitation all insuranca proceeds and

refunds of premiums) from any sale or other disposition of the Property.

Preperty. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property, imerests and rights described above in the
"Grant of Mortgage” sechion.

Related Documents. The words "Related Documents” mean and include without fimitation all promissory
nates, credit eggreements. loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now of hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issuss, rovalties, profits, and
other benefits derived from the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTECNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortigage, Grantor shall pay 1o Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor’s obligations

under this Morigage.
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POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agraes that Grantor's possession and use of
the Property shail be governed by the following provisions:
Possession and Use. Until in default, Grantor may remain in possession and contro! of and aperate and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
repfacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardaus waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings ds set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, ‘as amended, 42 U.S.C.
Section 96G1, et seq. ("CERCLA"), the Superfund Amendments and Reauthorizatign Act of 1986, Pub. L. No.
93-299 ("SARA™), the Hazardous Materials Transportation Act, 48 U.S.C. Section 1801, & seq., the Resource
Conservation a.rgd Recovery 2at, 42 U.5.C. Section 6801, et seck or other applicable state or Federal {aws,
rules, or regutations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance™ <hall also include, without limitation, petroleum and petroleum by-products or any fraction theraof
and asbestus.. Grantor represents and warrants to Lender that: (a) During the periad of Grantor's ownership
of the Propert, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Preperty;
{b) Grantor has ru nowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledgea by Lender in writing, (i) any use, generation, manufacture, storage, treatrment, disposal,
release, or threatenec iclease of any hazardous waste or substance on, under, about or from the Prapenr( by
any prior owners or occupzits of the Property or (il) any actual or threatened litigation or claims of any kind
by any person refating 1¢ such matters; and (c) Except as pravicusly disclosed to and acknowiedged by
Lender in writing, () neithe, Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufactuie, store, treat, dispose of, or release any hazardous waste or substance on
under, abcut or from the Propcly and (i) any such aclivity shall be conducted in compliance with all
appiicable federal, state, and local lzws, reguiations and ordinances, mclucﬂng without limitation those laws,
reguiations, and ordinances describad above, Grantor authorizes Lender and its agents 1o enter upon the
Property to make such inspections an% iests, at Grantar's expense, as Lender may deem anpropriate to
determine compliance of the Property witi-this section of the Morzggge. Any inspaeclions or tests made by
Lender shall be for Lender’s purposes onfy zpu shall not_be constried to create any rasponsibility or lability
on the part of Lender to Grantor or to any other person. The representations and warranties contamed herein
are based on Grantor’s due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (3} releases and waives any future Claims against Lender for indemnity or
contribution in the event Graptor becomes liabie ior t'eanup or other costs under any such laws, and
agrees to indemnify and hold harmless Lender agzinst any and all ciaims, losset, liabllitles, damages,
Pqna!tles, and expenses which Lender may diractly or irdirectly sustain or suffer resulting from a breach of
his section of the Morfgage or as a consequence of ary use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's owrership or interast in the Property, whether or not
the same was or should haye been known to Grantor. ha-provisions of this section of the Morgage
including the obligation to indemnify, shall survive the Payment of i@ Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shalf nat be affected by Lender's acquisition of any interest in
the Property, whether by foraclosure ar otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuic2i%8 nor commit, permit, or suffer any
stripping of or waste on or 10 the Property or any portion of the Property,” Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
fincluding oil and gas), soil, gravel or reck products without the prior written condent of Lender.

Removal of improvements. Grantor shail not demolish or remove any Improvemants from the Real Property
without the prior written consent of Lender. As a condition 1o the removal of any {morovements, Lender ma
require Granto; to make arrangements satisfactory to Lender to replacé such (mprovements wit
Improvements of at least aqual value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Foa' Pro'party at all
reasonable times to attend to Lender’s interests and to inspect the Property for purposes ¢ Grantor's
compliance with the terms and conditions of this Mortgage.

Cempliance with Governmental Reguirements. Grantor shail promptly comply with all faws, ordinances, ang
regufations, now or hereatter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantar may contest in good fath any such faw, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so lang as Grantor has natified Lender in writing prior to
doing so ‘and so long as, in Lender's scle opinion, Lender's interests in the Property are not jeopardized.
Lender may reguire Granter to post adequate security or a surety bond, reasonably satisfactory t6 Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither {c abandon nor leave unaitended the Property. Grantor shali do all
other acts, in addition 1o those acis set forth above in this section, which from the character and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its option, declare immediately dus and payabie all
sums secured by this Martgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right. title or interest thersin; whether legal, beneficial or equitable; whether voluntary or
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" involuntary; whether by outright sale, deeq, instaliment sale contract, land contract, contract for deed, leasehold

 interest with a term greater than three (3) years, lease~option contract, or by sale, assignment, or transfer of any

. beneficial interest in or to any tand trust holding title to the Raal Properiy, or by any other method of conveyance

. of Real Property interest. .f any Grantor is a corporation, partnership or limited liabllity company, transfer also

includes any change in awnership of more than twenty-five percent (25%) of the voting stock, partnership interests

¢ or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised

by Lender if such exercise is prohibited by federal law or by IHfinois faw.
LAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
ortgage.

Payment. Grantar shall pay when due {and in all events pricr to delinguercy) all taxes, payroll taxes, special

taxes, assessments, water charges and sewer service charges levied against or on account of the Property,

and shall pay. when due all claims for work done on or for services rendered or material furnished to the

Property. %rartor shall maintain the Protpertr free of all liens having priority over or equal to the interest of

Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indettedness refeived to beluw, and except as atherwise provided In the following paragraph.

Riﬂ:at To Conlesi. ‘Grantor may withhold payment of any tax, assessment, cr claim in cannecilon with a good
faith dispute over it ~uligation to pay, so long as Lender's interest in the Property Is not jeunardized. If a lien
arises of is tiled as a resuit of nonpayment, Grantor shall within fifteen (15) days after the len arises or, if &
lien is filed, within fifteet (3 days after Grantor has notice of the filing, secure the digcharge of the lien, or it
requested by Lender, depusit with Lender cash or a sulficient corporate surety band or other security
satisfactory 1o Lender in an amount sufficient to discharge the lien ‘?lus any( costs and attorneys’ fees ar other
charges that could accrue as & rasuit of a foreciosure or sale under the tien. In any contest, Grantor shall
defend itself and Lender and shwit satisty any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an-additional cbligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. - Grantor shall upor, demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the anpropriate governmental official to deliver 1o Lender at any time
a written statement of the taxes and assessmei S against the Property.

Notice of Construction. Grantor shall notify Lenc'ar ot least iifteen (15) days before any work is commenceq,
any services are furnished, or any mataerials are suoplied to the Property, it any mechanic’s lien, materialmen’s
fien, or other lien could be asserted on account of thz work, services, or materials. Grantor wﬂ.l upon request
of Lender furnish to Lender advance assurances satisiasiory to Lender that Grantor ¢an and will pay the cost
of such improvements,

EAROPERW DAMAGE INSURANCE. The following provisions refuting to insuring the Property are a part of this

ortgage, ,

Maintenance o! Insurance. Grantor shall procure and maintalr pulicies of fire insurance with standard
extended coverage endorsements on a replacement basis for the fuli insurable value covering all
improvements on the Real Property in an amount suffictent to avoid appcation of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Paiicies shali be writan by such insurance companies
and in such form as may be reasonably acceptable {o Lender. Grantor sneu defiver to Lender centificates of
coverage from each insurer containing a stipulation that coverage will not be sarcelled or diminished without 2
minimurm of ten (10) days’ prior written natice to Lender and not comtaining any disclaimsr of the insurer's
Hability tor failure to ?_lve such notice. Each insurance policy alsn shall include an endarsement providing that
coverage in favor of Lender will not be mganred In any way by any act, omission cr default of Granter or any
ather person. Should the Real Property at any time become located in an area dasiziziest by the Director of
the Federal Emcr%enc Management Agency as a special flood hazard area, Grantcr aurees to oblain and
maintan Federal Flood Insurance, to the extent such insurance is required by Lender 7id is or becomes
availabie, for the term of the loan or for the full unpald principal balance of the loan, or the maximum limit of
coverage that is available, whichever is iess.

ication of Proceeds. Grantor shall promely noti%;.ender of any loss or damage to the Prooerty. Lender
may make proof of loss if Grantor fails 1o do so within fifteen (15} days of the Casualty. Whether or not
Lender's security is impaired, Lender may, at Its election, apply the proceeds to the reductlon of the
Inaebtedness, payment of any len affecting the Property, or the restoration and repair of the Property, f
Lender elects to apply the proceeds to restoration and repafr, Grantor shall repair or replace the damaged or
destroyed Improvements in @ manner satisfactory to Lender. Lender shai!, upon satisfactory proof of such
gxpenditure, OFay or reimburse Grantor from the proceeds for the reasonable cost of repajr or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disburged within 180 days after thelr
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amourit owing !0 Lender under this Mortgage, then to prepay accrued Interest, and the remainder, if
any, shall be applied to the principal balance of the indebtedness. It Lender holds any proceeds after
payment in full of the indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inureé 1o the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an?; trusiee’s sale or other sale held under the
provisions of this Mortgage, or at any forecliosure sale of such Property.

Complianze with Extstin? indebledness. During the period in which any Existing Indebtedness described
below is in effect, comﬁ iance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the

-

S

.
e

&




UNOFFICIAL COPY




5., e

UNOFFICIAL COPY
09-05-1996 PJ:?::"&&AegE Page 5

extent compliance with the terms of this Mortgage would constitute a duplication of ingurance requirement. f
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
rgggtee%s s;r;a‘n apply only to that portion of the proceeds not payable to the holder of the Existing
n ness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, includgllﬂ any
obligation to maintain Existing indebtedness in good standing as required below, or if any actien or proceeding 15
commenced that would materially affect Lender's interesis in the Property, Lender on Grantor's behalf may, but
ghall not be required o, take any action that Lender deems appropriate. Any amount that Lender expends In so
doing will Gcar interast at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment bz Grantor. All such expenses, at Lender's option, will {a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any installment paymeots to become due
during either [I) the term of any applicable insurance agohcy or (i the remaining term of the Notg, or (c) be
treated as a balloon payment which will be due and Fa le at the Note's maturity. This Mortgage also will secure
payment of these amounts. The righis provided for in this paragraph shall be in addition to an{ other rights or any
remedies to whick Lender may be entitied on account of the default. Any such action by Lender shall not be
construed as cuno the default so as to bar Lender from any remedy that it Otherwise would have had.

ﬁA':lRANTY; DEFE&SE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.
Tile. Grantor waiiaric that: (a) Grantor hoids good and marketable title of record to the Property in fee
simple, free and clear oi af! liens and encumbrances other than those set forth in the Real Property description
or in the Existing indebtzdrass section below or in any title insurance policy, title report, or final title opinion
igsued in favor of, and accepted by, Lender In connection with this Mortgage, and ' (b) Grantor has the full
right, power, and authority t2 execufe and deliver this Mortgage to Lender.

Defense of Tille, Subject ta th.e 2xcaption in the paragraph above, Grantor warrants and wiil forever defend
the titie to the Property against tie lawful ciaims of all persons. In the event any action or proceedter,lfg is
commenced that questions Grantor's ttle or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor-may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be representad In the proceeding by counsel of Lender's own
choice, and Grantor wili deliver, or cause t b3 delivered, to Lender such instruments as Lender may request
from time to time to permit such participatior:.

Compliance With Laws, Grantor warrants that thz Froperty and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and reguié tions of governmental authorities.

EXISTING INDEBTEDNESS. The following provisicns concerning existing indebtedness {the "Existing
Indebtedness™) are a parnt of this Mortgage.
Exlstln% Lien. The llen of this Mortgage securing the indcht2cdness rnaE be secondary and inferior. Grantor
expressly covenants and agrees to pay, or see to the payrieat of, the Existing Indebfedness and to prevent
any default on such ingebtedness, any default under the instruinents evidencing such indebtedness, or any
default under any securjty documents for such indebtedness.

Defauit. !f the payment of any installment of principal or any interest-or. the Existing ndebtedness is not made
within the time required by the note evidencing such indebtedness, ¢c should a defauit accur under the
instrument securing such indebtedness and riot be cured auring any applicetie grace period therein, then, at
the option of Lender, the Indebtedness secured by this Mortgage shall becuiie immediately due and payable,
and this Mortgage shall be in default.

No Modification. Grantor shail not enter into any agreement with the holder of any rwortgage, deed of trust, o
other security agreement which has priority over this MortgaEe Igy which that agreeinen: Is modified, amended,
extended, or renewed without the prior wiitten consent of Lender. Grantor shall neit.cr-request nor accept
any future advances under any such security agreement without the piior written consen® of Lender.

CONDEMNATION. The following provisions relating to condemnnation of the Property are a par._oi this Mortgage.

Application of Net Proceeds. if all or any part of the Property is condemned by eminent doinain proceedings
or by any proceeding or purchase In lieu of condemnation. Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to the indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation,
Proceedings. |f any proceeding in condemnation is fited, Grantor shall promptly notify Lender In writing, and
Grantor shall promptly take such steps as may be necessary 1o defend the action” and obtain the award.
Grantor_may De the nominal {Jany in such proceeding, but Lender shall be entitied 1o pariicipate in the
proceeding and to be represented In the proceeding by counsel of Its own choice, and Grantor will deliver or
canr:fse torbe delivered to Lender such instruments &s may be requested by it from time to time 10 parmit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes. fees and charges are a part of this Moitgage:

Current Taxes, Fees and Charges. Upon re‘west by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue

Lender’s lien an the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all experses incurred in Yecording, perfecting or continuing this Mortgage, including without limitation alf
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shail constitute taxes to which this section applies: (a} a specific tax upon this typs of
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Mo.nﬁage or upon all or any part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor

which Grantor is authorized or rec‘u:red to deduct from payments on the Indebtedness secured by this type of

Mortgage; (c) a tax on this type of Mortgage char?eable against the Lender or the holder of the Note; and (d)
g spe,zca ic tax on all or any portion of the Indebtedness or on payments of principal and interest made by

rantor,

Subsequent Taxes. |f any tax to which this section applies is enacted subsequent to *he date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined belnw}, and Lender may
exercise any or alf of its available remedies tor an Event of Default as provided below unless Grantor aither
a) pays the tax before it becomes delinguent, or F't;) coimests the tax as Browdad above in the Taxes and
ttel?s ?jecnon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a

security agreement are a part of this Mortgage.

Security Agrezment. This instrument shall constitute a security agreament to the extent any of the Property
constitutes Txiurzs or other personal progerty, and Lender shall have all of the tights of a secured party under
the Unitorm Com.rercial Code as amended from time to time.

Securily Interest. ‘Jnon request by Lender, Grantor shall execute financing statements and teke whatever
gther action is rec.es.ed by Lendeér to perfect and continue Lender’s security interest in the Renis and
Personal Property. in/aodition to recording this Mortgage in the real property records, Lender may, at any
time and without further-auinorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing stuiement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Propertr In a maniier and
at a place reasonably convenient i Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand fior1 ender,

Addresses. The maifin? addresses ry Crantor (debtor) and Lender (secured party), from which information
concerning the security interest granted bv this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time tJ time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed cr delivered, to Lender or to Lender’s designes, and whan
requested by Lender, cause to be filed, recorded, refder], or reracorded, as the case may be, at such times
and in suchoffices and places as Lender may deem appionriate, any ard all such mortgages, deeds of trust,
security deeds, security agreements, financing statemeiis; continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sulz opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preseive ,a\ the obligations of Grantor under the Note,
this Mortgage, and the Retated Documents, and (b} the liens o0 security interests created by this Mortgage
on the Property, whether now owned or hereafter acquired by Gran‘or. | Unless prohibited by law or agreed to
the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurred In

connection with the matters referred to in this paragraph.

Atlorney—-ln—Faqt If Grantor fails to do any of the things referred to in thz preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor’s expanse. Foi sucn purposes, Grantor hereby
irrevocably appoints Lender as Grantor's aticrney-in-fact for the purpsse of ragking, executing, deliverin?,
filing, recording, and doing all ather things as may be necessary or desifeble; in fender's sole opinion, to

accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor fa s all the Indebtedness when due, and ctherwise perirara all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a sulahie satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evidancing Lender’s
security interest in the Rents and the Personal Property. Grantor will pay, if permitted by apuicabie law, any
reasonable termination fee as determined by Lender from time to time. If, however, payment is made by Grantor,
whether voluntarii¥ or otherwise, of by guarantar or by any third party, on the Indebtedness and thereatter Lender
is forced 1o remit the amount of that payment (a) to Grantor's trustee in bankruptcy or to any similar peréon under
any federal or s1ate bankruptcy law or law for the relief of debtors. (b} by reason of any judgment, decree or order
of any court or administralive Dody having jurisdiction over Lender ¢; any of Lepder's :o?er’_ty, or (c) by reason of
any seftlement or compromise of any claim made by Lender with any claimant ﬁnc uding witheut fimitation
Grantor), the Indebtedness shall be considered unpaid for tha purpose of enforcement of this Morigage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the indebtedness and the
Property will continue 10 secure the armount repaid or recovered to the same extent s if that amount never had
been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or
compromise relating to the Indebtedness or to this Mortgage. ‘
DEFAULT. Each of the foilowing, at the option of Lender, shall constitute an event of default ("Event of Default"}
under this Mortgage:

Defeuit on Indebledness. Failure of Grantor to make any payment when due on the indebtednass.

Default on Other Payments. Failure of Granior within the time required by this Mongage 10 make any

payr?ent for taxes or insurance, of any other payment necessary to prevent filing of or to effect discharge of

any lien.

Compliance Defaull. Failure of Grantor to comply with any other terny, obligation, covenant or conditlon
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4 contained in this Mortgage, the Nate or in any of the Related Documents.

False Statemenia. Any warranql. representation or statement made of furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished,

Defective Collateralization. This MortPage or anv of the Related Documents ¢eases 10 be in full force and
effect {inciuding 1ailure of any collateral’ documents to create a valid and perfected sacurnity interest or lien) at

any time and for any reason.

Death or Insolvency. The death of Grantor. the Insoivency of Grantar, the appointment of a receiver for any
part ot Grantor’'s fpropeny. ggg. assignment for the benefit of creditors, an ?ype of craditor workout, or the
commencement of any proceeding under any bankruptey or insalvency laws by or against Grantar,

Foreclosure, Forfetture, elc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
procecding, self-help, repcagession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not a?pl? in the event of a good faith
dispute by Cirantor as to the vahdrt}l or reasonableness of the claim which is the basis of the foreclosure or
forefeiture prr;LPed:n?{ provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surely bord £ the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the tarms of any other agresmemt Detween
Grantor and Lencar Tzt is not remedied within any grace period |providef:l therein, including without limitation
tartwy agresment conce ning any indebtedness or other obfigation of Grantor to Lender, whether existing now or
ater,

Existing Indebtedness. & refault shall ceour under any Existing Indebtedness or under any instrument on the
Property securing any Existing 'ndebtedness, or commencement of any suit or other action to foreclose any
existing fien on the Praperty.

Events Affecting Guarantor. Any of t=s preceding evants occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or bacomes incompetent, cr revokes or disputes the validity of, or iiability
under, any Guaranty of the indepbtedness:

insecurity. Lender reasonably deems itsei inserure,

RIGHTS AND REMEDIES ON DEFAULT. Upon thz-occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of-the following rights and reredies, in addition to any other

rights cr remedies provided by faw:

Accelerate Indebtedness. Lender shall have the righ? at its opticn without notice to Grantor to declare the
entire;gdebiadness immediately due and payable, incn:ding any prepayment penalty which Grantar woukd be
required to pay.

UCC Remedies. With respect t¢ all or any part of the Persona' Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Coie:

Coilect Rents. Lender shall have the right, without notice to Graritor, to take possession of the Property and
coilect the Rents, including’ amounts pust due and unpaid, ano apriy the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of thjs rigit, L ender may require any tenant or other
user of the Property to make payments of rent or use feeg directly to Lender. [f the Rents are collected by
Lenger, then Granior ifrevocably designates Lender as Grantor's attoinev=in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate thy ssme and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’'s demand saall satisly the obligations for
which the payments are made, whether or not any proper grounds for the uemscnd existed. lender may
exercise its rights under this subparagraph either in person, by agent, or through a recuiver.

Morigagee in Possession, Lender shall have the right to be placed as mortgagee in 0. 5288i0n of to have a
receiver appointed o take possession of ali or any part of the Property, with the power o protect and preserve
the Property, t0 operate the Property preceding foreclosure or sale, and to collect the Rerts from the Property
and apply the proceeds, over and above the cost of the receivership, against the Inucttedness. —The
mortgagee in possession or receiver may serve without bond if permitted by law. Lender’s right to the
appoinimem ¢! a receiver shall exist whether or not the apparent value of the Preperly exceeds the
indebtedness by 2 substantial amount. Employment by Lender shall not disqualify a person from serving as a

~qr

receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest {n all or any pan of

the Propeny. ¥}
Deficiency Judgment. |f permitted by applicable law, Lender may obtain a jluggment for any deficlency ©)
remaining in the Indebtedness due to Lender after application of ail amounts received from the exercise of the M
rights provided in this section. L‘
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or .
avzitable at law of in equity. ;c‘s

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshallec. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
pubtic sale on all or any portion of the Property.

Notice of Sale. Lender shail give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
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* Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of

the sale or disposition.

i Waiver; Election of Remedies. A waiver by any party of a breach of a provislon of this Mortgage shall not
o constitute a waiver of or prejudice the Eanaa's rights otherwige to demand strict compliance with that provision
. or any other provision. Election by Lender to pursue any remedy shall not exciude pursuit of any other
- remedy, and an election to make expenditures or take action to perf_nrm an cbligation of Grantor under this
. Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
. remedies under this Mortgage.

‘ Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of thig
Mortgage, Lender shall be entitled to recover such sum as the court may adludge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, ait reasonable expenses incurred
by iender that in Lender's opinion are necessary at any time for the protection of its interest or the
anforcement of its riphts shail become a part of the Indebtedness payable on demand and shall hear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this

aragraph irciece, without limitation, nowever subject to any limits under a‘pplluable aw, Lender's attorneys’

ees and Lender's iegal expenses whether or not there is a fawsuit, including attorneys’ fees for bankrup&;y
proceedings (includng efforts to modify or vacate any automatic stay or injuqctlonl cppeals and any
anticipated pest-juugiment collection services, the cost of searching records, obtaining tl le reports (including
foreclosure reports),“cvrveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Granto: asa will pay any court costs, in addition to all other sums provided by law. 3

NOTICES TO GRANTOR AND GYHER PARTIES. Any notice under this Mortgage, including without limitation an

notice of default and any notice >f'sale to Grantor, shall be in writing, may be be sent by telefacsimlilie, and shall
be effective when actually deliverer, or wher deposited with a nationally recognized overnight courier, or, If
mailed, shall be deemed cffective wie:) teposited in the United States mai! first class, certified or registered mail,
postage prepaid, directed to the addresses chown near the beginning of this Mortgage. Any party may change its
address for notices under this Mortgage oy yiving formal written notice tc tha cther parties, specufgm that the
urpose of the notice is to change the party’s-address. Al copies of notices of foreclosure from the holder of any
ien which has priority over this Mortgage shall 0= sent tc Lender’s address, as shown near the beginning of this
Mortgage. For notice purpdses, Grantor agrees o ke2p Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. "The following muscellaneous provisions are a part of this Montgage:

Amendments. This Mortgage, together with any Rzlated Documents, constitutes the entire understanding and
agreement of the parties as to the matters set fort-in-this Mortgage. No alteration of or amendment 10 this

ongage shall be effactive unless given in writing and! sioned by the party or parties sought to be charged or
bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lzpiuar and accepted by Lender In the State of
Ilinols. This Mortgage shall.be governed by and construed i=-accordance with the laws of the State of

linois. .

Caption Headings. Caption headings in this Mortgage are for conveniznce purpnses only and are not {o be
used to interpret or define the provisions of this Mortgage.

Merger. There shall be no merPer of the interast or estate created by this Martgage with any other interest or
estate |tn ftl"n_e F(’jropeny at any time held by or for the benefit of Lender in any _capacity, without the written
consent of Lender.

Multiple Parties. All obligations of Grantor under this Mortgage shall be joint and ueveral, and ail references
to Grantor shali mean each and every Grantor. This means that each of the nersons signing below is
responsible for all obligations in this Mortgage.

Severability. 1f a court of competent jurisdiction finds any provisicn of this Mortgzgs to be invalid or
unenfcrceable as to any person or circumstance, such finding shall ot render that pravicion invalld or
unenforceable as to any other persons or circumstances. |f feasible, any such offending hrwlsion shall be
deemed 10 be modified to be within the limits of enforceabiiity or validity; however, if the offending provision
canngt be so modified, it shall be stricken and all other provisions of this Mortgage In all other respects shail
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Morigage on transfer of Granfor’s interest
this Mortgage shall be Linding upon and inure to the benefit of the pariies, their successors and assigns. i

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor

may deal with Grantor's successcrs with reference to this Mortgage and tha Indebtedness by way of W
forbearance or extension without releasing Grantor from the obiigations of this Mortgage or liability under the <
Indebtedness. -&
Time Is of the Essence. Time is of the essence in the perfarmance of this Mortgaye. ’d
Waiver of Homestead Exemﬁtion. Grantor hereby releases and waives all riﬁhts and benefits of the "
homestead exemption iaws of the State of lllinois as to all Indebtedness secured by this Mortgage. 1@ .

Waivers and Consenis. Lender shall not be deemed to have waived an{ rights under this Mortgage (or under
the Related Documents) uniess such wai.er is In writing and signed by Lender. No delay or amission cn the
part of Lender in exerc:sm% any rignt shall operate as a waiver of such right or any other rlght.. A walver by
any party of a provision of this Mortgage shall not constitute a waiver of or grejudice the party’s right otherwise

to demand strict compliance with that pravision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shail constitute a waiver of any of Lender’s rights or any of
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Grantor's obli%ations as to any future transactions. Whenever consent by Lender is required in thls Mortgage,
_ the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
- instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

INDIVICUAL ACKNOWLEDGMENT

STATE OF I1linois. / )
}ss
COUNTY OF DuPage )

On this day befere me, the undersigned Notary Public, personaly -appeared R. Thomas Jaeger and Esirella F. .
Jaeger, 1o me known to be the individuals described in and who'av.ecuted the Mortgage, and acknowledged that -
they.signed the Mortgagg as their free and voluntary act and deed, for the vses and purposes therein mentioned,

Ghven tnder my w:ﬂcw sealthis 5th__ dayof Septerier . 1996
By \r()? &1 cgfﬁf—o Residing at 25 E, I cz: 84, Hinsdale, Il 60521
Notary Pubiic In and for the State of __ J1linois ?)F?-ICI AL SEAL _
8/05/2000 KAY-LAUX
My commission expires NCTARY PUBLIC, BTATE OF ILLINOIB -
MY COMMIBSION EXVRES: GBS0

[ "N

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.22 (2) 1996 CF1 ProServices, Inc. All rights ressrved.
[IL~G03 JAEGER.LN}
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