UNOFFICIAL COPY
96729729

. CDEFT-01 RECORDING 433,50
»  T3OGOT  TRAN 4429 09/24/98 14355100
.. TG F OU ¥-QH--TROTI4
. RROK COUNTY RECORDER

418301-12-

SLN 0091150 MORTGAGE

If box i Ch!"(s(b.., s mortgage secures future advances.

THIS MORTG \GE is made 2als 2157 dayof  SEPTEMBER 15 o8 . between the Mortgsgor, )
STEPHEN G. FOOK AND JUS 1H A. COOK . HIS WiFE, AS JOINT TEMANTS. /i}
_J o L,
(hesein "Borrowi i), and Morigagee _pRJUSFHOLD F (NANCE CORPORATION 114 . 7 ¥
1 corparation or anized and existing inder (ae L'ws of Dz AWARE whoee address ”;J ; ‘y

188 E GOLF D, TWE SHOPS AT CUPLI:Y CTR SCHAUMBURG, 1L BO1T3
{herein " Lender ).

The following pr ragraph precaded by a checked box i1s'applienble.

[ ] WHENEAS, Borrower is indebied to Lender in the princips) sun of § ‘
evidenced by lorrower's Loan Agreement dated and any eXIEnsions o fenewals reof
(including thos: pursuant to any Renegotiable Rate Agreement) \F?:rrm "Rote"}, providing for monthly instaliments of
principal and 1 erest, inciuding any adjus:ments to the amount of pryrients or the contract rate if that rat: is variable,
with the balanct of the indebtedness, if not sooner paid, due and paysblc on __ :

[x ] WHEREAS, Borrower is indebted to Lender in the principal sum ol % 27,000.00 , or 0 much thereof
as may be adr anced pursuant to Borrower’s Revolving Loan Agreement dutel.  SepTEMBER 21, 1008 and
extensions and ;enewsals thereof (herein “Note"), providing for monthh installments and interest al the rite and tnder
the terms specified in the Nole, including ary adjustments in the intesest rate “f that rate is variable, and pmv iding for a

credit limit stn cd in the principal sum above and an zmtml advance of $27 434 .23 :

TO SECURE to Lender the repayment of (1} thc indebtedness evidenced by the Noie, with interest thereon,
including any increases if the contract rate is variable; (2} future advances under any Revolving Loan Agreement; (3) the
payment of o other sums, with inlarest thereon, advanced in accordance herewith to protect the security of this
Mortgage; and (4) the performance of the covenants and agreements of Borrower herein conlained, Liorrower does
hereby mortg ige, grant and convey t Lender and Lender’s successors and assigns the following desciibed property - -
focated in the County of CO0K Stute of Ninois;

ﬁz¢ez¢96

CONTINUE ON ATTACHED EXHIBIT A

which hes the address of 1318 ASPEN COURT, ELGIN
: {Street) {City}
lllinois 53120 fherein "Property Address”);
{Zip Code) | ‘ _ |
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TOGETHER with all the improvements now or heveafter erncted on the property, and all easements, rights.
appurtenanves and rents, all of which shalt be deemed to be and remain o part of the property covered by this Mortgage:
and all of the foreguing, together with said praperty {or the leasehold estate if this Mortgege is on & leasehold; are
hereinafter referred to s the "Property.”

Barrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the property is unencumbered, except Tor encumbrances of secord. Borrower
covenanis that Borrower wareants and will defend gencrally the title to the Projerty against ali claims and domands,

subject t0 encumbrances of record,

UNIFORM COVENANTS, Borrower and Lender coveneat and agree s follows:

1. Payment of Principel snd Interest. This mortgage secures all payments of principal and interest and viher
amounts as provided in the Note. The coniract rate of interest and payment zinounts may be subject to chinge as
provided in the note. Borrowers shall promptiy pey when due all amounts required by the Note.

2. Funds Tor Taxes end Insurance. Subject to applicable law or watver by Lender, Borrower shail psy to Letder on
the day monthly sayments of principal and interest are payable under the Note, until the Note is pad in full, 2 sum
(Rerein “Funds”? equal to one-twelfth of the yearly taxes and assessments (including condominium &nd planmd vnt
development assessraents, if any) which may sitain pric,ity over this Mortgage and ground rents on the Properiy, if
any, plus one-twelfris of veerly premium installments for hazard insurance, plus one-twelfth of yearly premium
installments for morigrge insurence, if any, all ss ressonably estimated initially uad from time to time by Lender on
the basis of sssessmenic nad bills and reasonable estimates thereoi. Borrower shall not be obligated to make such

yments of Funds to Lendero the extent that Borrower makes such payments to the holder of a prior mortgage or

deed of trust if such holder is 24 rastitutional lender.

If Borrower pays Funds to teader, the Funds shall be held in an institution the deposits or accounts of whith are
insured or gueranteed by e Pederal wrstate agency (including Lender if Lender is such an institution}. Lender shall
apply the Funds to pay said taves, asseosmnents, insurance premiums and ground rents. Lender may noi charge ‘or so
holding and applying the Funds, snalyzinp said account or vesifying and compiling said assessments and bills, anjess
Lender pays Basrower interest on the Funds and applicable taw permits Lender to make such a charge, Bosrower and
Lender may agree in writing at the time of lex-cution of this Mortgage that interest on the Funds shall be pird to
Borrower, and unless such agreement is made o applicable law recuires such interest to be paid, Lender shail not be
required to pay Borrower any interest or earnings’va the Funds. lender shall give to Borrower, without charge, an
aonual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds wes made. The Funds are pledged as additional security for the sums secured by this Mortgage.

If the zmount of the Funds held by Lender, together with the future monthly instaliments of %unds payable prior to
the due dates of taxes, assessments, insvrance premiums and ground rents, shell exceed the amount required to pay said
1axes, Rssessmients, insurance premiums and ground rents 8s they isll due, such excess shall be, at Borrower’s option,
either promptly repaid to Borrower or credited to Borrower on manthly instaliments of Funds, If the amount of the
Funds held by Lender shall not be sufficient to pey taxes, assessments insurance premiums and ground rents ss they
fall due, Borrower shall pay to Lender any amount necessary to make up the, deficiency in one or more payments as
Lender may require,

Upon seyment in full of all sums secured by this Mcrtgage, Lender shall riamptly refund to Borrower any funds
held by Lender, If under paregraph 17 hereof the Property is sold or the Pegpesiy is otherwise acquired by Lender,
Lender shall apply, no later than immediately prior to the sale of the Froperty or i avquisition by Lender, any Funds
held by Lender at the time of appiication &5 a credit against the sums secured by this Mongage.

3. Application of Payments. All payments received by Lender under the Note una paragrephs 1 and 2 hereof shall
be applied by Lender first in payment of amounts payable to Lender by Borrower under (parajraph 2 bereof, then to
interest, and then to the principal.

4. Prior Mortgages and lgac:d of Trust; Charges; Liens. Borrower shall perform all of S0 rower’s obligetions
under any rortgage, deed of trust or other security agreement with & iien which hes priority Over this Mortgage,
including Borrower's covensnis to make psyments when due. Borrower shall pay or cause to te paid all tases,
assessments and other charges, fines snd impositions sttributeble to the Property which may sttain a priority over this
Mortgsfe, and leasehold payments or ground rents, if any.

5. Hazurd Insurance. Borrower shall ksep the improvements now existing or hereafter erected on the Property
insured sgainst loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender
may fequire.

The insurance carrier providing the insurance shall be chosen by the Borrower subject to approval by Lender,
provided, that such approval shall not be unreasonsbly withheld. Alf insurance policics and renewals thersof shall be in
a form acceptable 15 Lender and shell include a standard mortgage clause in favor of 2nd in a form acceptable to
Lender. Lender shall have the right to hold the policies and renewsls thereof, subject to the terms of any mortgage,
deed of trust or other security sgreement with a ilen which has pricrity over this Mortgage.
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R In the event of 1ss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
{ loss if not made promptly by Borrower.

- If the Proper .y is abandoned by Borrower, or if Borrawer fails to respond to Lender within 30 days from the date
o notice is mailed by Lender to Borrower that the insurance carrier offers 10 settle & claim for insurance benelits, Lender
is authorized 10 1 oliect and apply the insurance proceeds at Lender's apticn either to restoration or repair of the

: Praperty or to ths sums secured by this Mortage.

=i 6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments.
i Barsower shali k ep the Property in good repair and shall not commit wuste or permit impairment or deteriorstion of

the Property end shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a

) unit in & condominium or & planned unit development, Barrower shall perform all of Borrower’s obligations under the

declaration o7 civenants creating or governing the condominium or planned wnit development, the bylaws end
regulations of the condominiumn or planned uait development, and constituent documients.

7. Protection «f Lender's Security. If Borrower fails vo perform the covenants and agreements contained in this
Mortgage, or if a2y action or proceeding is commenced which materiaily affects Lender’s interest in the Property, then
Lender, at Lerdss option, upon notice to Borrower, may make such appesrancss, disburse such sums, including

. ressonable attorne /5 fees, and take such action 85 is necessary 1o protect Leader’s interest.

Any amounts < sturced by Lender puravant to this paragreph 7, with interest thereon, at the contract rate, shall
become additiona inc:bt.dness of Borrower secured by this Mortgage. Jnless Borrower and Lender agres 10 other
terms of payment auch imownts shall be payable upon notice from Lencer to Borrower reovesting payment thereof.
Nothing contsined in this pacagraph 7 shall require Lender to incur any expense or toke any action herepnder.

8. Inspection. |.ender may tikc or cause to be made reasonable ent-ies upon and inspections of the Property,
peovided that Lenc er shall give Borrswer notice prior to any such inspection specifying reasonable cause therefor related
to Lender's interes in the Property.

%, Condemnatiim. The proceeds of anyawurd or claim for damages, direct or consequential, in connection with any
condemnation or « ther taking of the Proparty ar part thereof, or for conveyance in lieu of condemnation, are hereby
essigned and sheli se paid 1o Lender, subject tothe termns of any morigag:, deed of trust or other sccurity agreement
with a lien which ks priority over this Mortgage.

10. Borrower Nt Released; Forbearance By Lender Not a Waijver. Extenson of the time for peyment or
maodification of an ortization of the sums secured by this Mnrtgage granted by Lender to any successor in interest of
Borrower shall not sperate 1o releasz, in any manner, the liability of the original Borrower and Borrower’s suceessors in
interest. Lender sh |l not be required to commence procesdiiss againgt sich successor or refuse to extend time for
payment or otherwise modily amortization of the sums secured by this Mor gage by reason of any demand made by the
original Borrower nd Borrower’s successors in interest. Any forbes ance b Lender in exercising any right or remedy
hereunder, or other iise afforded by applicable faw, shall not be a waive: of or preclude the exercise of any such right or
remedy. :

11, Successors a1d Assigns Bound; Joint and Several Liability; “o-tigners, The covenants and agreernents
herein contained sh:H bind, and the rights hereunder shall inure to, the respiciive successors and assigns of Lender and
Borrower, subject t- the provisions of paragraph 16 hereof. All covenants nc asreements of Borrower shal! be joint
and several. Aay Berrower who cotsigns this Mortgage, but does not execute the iNoze, (a) is cosigning this Mortgage
only to rnorigage, srant and convey that Horrower’s interest in the Property to Lender under the terms of this
Mortgage, {b) is nol personaily liable on the Note or under this Mortgage, 2nd {c) aproes that Lender and any other
Borrower hereunder may agree to extend, madify, forbeas, or make any cther accommaodations with regard to the
terms of this Mortgi ge or the Note without that Borrower's consent and without releasing that JSesrower or modifying
this Mortgage as to . 1at Borrower's {nterest in the Property.

12. Notice. Excer: for any notice required under applicable law 10 be given in another mannst-{a} any notice to
Borrower provided 1or in this Mortgage shell be given by delivering it or by mailing such notice. by-certified (nail
addressed 1o Borrowi r at the Property Address or at such other address as Borrower may designate by nodce to Lender
a5 provided herein, a1 {b} any notice to Lender shall be gives by certified mail to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein, Any notice provided for in this

Mortgage shall be de¢ med to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Lsa; Severability. The state and local (aws applicsble to this Mortgage shall be the laws of the
jurisdiction in which the Property is located, The foregoing sentence shall not fimit the applicability of Federal law to
this Mortgage. In the :vent that any provision or clause of this Mortgage or th2 Note conllicts with applicatle law, such
conflict shall not affe t other provisions of this Mortgage or the Note which cin be given effect without the conflicring
provision, and to this end the provisions of this Morigage and the Note are declered to be severable. As used herein,
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"costs,” "expenses” and “sttorneys’ fees” include afl sums to the extent not probibited by applicable law or limited
herein.

14. Borrower's Copy. Borrower shall be furnished a conferrned copy of the Note and of this Morigage at the time
of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehebiiitation, improvement, repair, ur other loun agreement which Rorrower enters into with Lender. Lender, at
Lendet's optian, may require Borrower 1o execute and deliver to Lender, in a form acceptable to Lender, an assigament
of any rigits, claims or defenses which Borrower may have ageinst purties who supply fabor, materials or services in
connection with improvements made 1o the Propesty.

16. Transfer of the Property. If Borrower sells or transfers all or any part of the Property or an interest thereiz,
excinding {a) the creation of & lien or encumbrance subordinate to this Mortgage, (b} a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, (c) the grant of any leasehald interest of three years or less not
containing sn option ta purchase, {4} the creation of » purchase money security interest for household appiiances, (¢) a
transfer to A relative resulting from the death of a Borrower, {F} a transfer where the spouse or children of the
Borrower becomne an owner of the property, {g} a transfer resulting from a ducree of dissolution of marriage, legal
separation sgreesient, or from an incidental property settlement sgreement, by which the spouse of the Borrower
becomes an owner oi-the property, {h) a transfer into an inter vivos trust in which the Borrower is and remsins a
beneficinry and which does not selate to a transfer of rights of veeupancy in the property, or {3} any other transier or
disposition described in renulstions prescribed by the Iederal Home Loan Bank Board, Borrower shall cause lo be
submitted information requiced by Lender to evaluate the transferee as if & new loan were being made to the tran:feree,
Borrower will continue to be-o%iipated under the Note and this Morigage onless fender relesses Borrower in writing.

It Lender does not sgree to such sale or transfer, Lender may declare all of the sums secured by this Mortgage to be
immediately due and paysble. [# Tender exercises such option to accelerate, Lender shall mail Borrower not oz of
acceleration in accordance with parag/aph 12 hereof. Such notice shall provide 1 period of not Jess than 30 days from
the date the notice is mailed or delivercd within which Borrower may pay the sums declared due. If Borrower fiils to

y such sums prior to the expiration of sich\period, Lender may, without further natice or demand on Bor ‘ower,
invoke any remedies permitted by garagraph 17 hereof,

NON-UNIFORM COVENANTS. Borrower aitd., ~nder further covenant and ngree as follows:

17, Acceleration; Remedies. Except ss provid.d in paragraph 16 hercof, upon Borrower's breach < any
covensnt or agreement of Borrower in this Mor gage, including the covenants to pay when due any sums
secured by this Mortgage, Lender prior {u accele.ation shall give notice to Borrower as proviced in
peragraph 12 hereof specifying: (1) the breach; (2} the action required to cure such breach; (3) a dete, nt less
than 10 days Iromn the dste the notice is mailed 10 Borcover, by whick such breach must be cured; and (4)
thet failure to cure such breach on or before the date speciiied in the notice msy result in acceleration of the
sums secured by this Morigage, foreciosure by judicial procecding, and sale of the Property. The notice shalt
further inform Borrower of the right to reinstate after scceleration and the right 1o assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Murrower to acceieration and forectosure. If
the breach is not cused on or before the date specified in the notice, Lenider, st Lender’s option, may Jeclare
ail of the sums secured by this Mortgage to be immedistely due and peyable withow: forther demaad and
may foreclose this Mortgage by judicial proceeding. Lender shall be entit’ca to collect i such proceeding all
expenscs of foreclosure, including, but not limited to, reasonabie attorneys’ iecs and costs of documientary
evidence, abstracts and title reports. :

18. Barrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sims by this Mortgage duve to
Borrower’s breach, Borrower shail have the right to have any proceedings begun by Leunder to enforee this Mortgsge
discontinued st any time prior to eatry of a judgment enforcing this Mortgage if: (‘;) Borrcwer pays Lender oll sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b Dorroswsr cures all
breaches of any other covenants or agreements of Borrower containsd in this Mostgage; (¢) Ziorrower pays all
reasonebic expenses incurred by Lender in enforcing the covenants and agreements of Borrower  cortainec in this
Mortgage, and in enforcing Lender’s remedies as provided in paragraph {7 hereof, including, but not limited to,

. reasonable attorneys’ fees; and (d) Borrower takes such sction as Lender may reasonably require to assure that the lien
of this Mortgage, Lender's interest in the Property and Borrower’s obligation 10 pay the sums secured by this Mortgage
shall continue unimpsire!. Upon such pryment and cure by Borrower, this Mortgage and the obligations secured hereby
ghal] remain in full Foroe and effect as if no accelerstion had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby ussigns to ,
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, ip =

abandenment of the Property, have the right to collect and retain such rents as they become due sind payable, : _1

9CRI?24A
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S Upon acceleratic n under paragraph 7 hereof or abundonment of the Froperty, Lender shall be entitled 1o have &

“f: - receiver appointed by a cowit 1o enter upon, take possession of and manage the Property and to collect the rents of the
i Property includit g those past due. All rents collected by the receiver sha 1 be applied first to payment of the costs of
management of ‘he Properyy and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds i nd ressonable attorneys' fees, and then to the sums sec ired by this Mortgage, The receiver shall be
v liable ta acoount only for those tents actualiy received,

20. Refease. Ujon payment of all sums secored by this Mortgage, Lend:r shall release this Mortgage without charge -
to Borrower. Bors »wer shall pay all costs of recordation, if any.
#A 21. Waiver of . fornestesd). Borrower hereby waives all right of homestiad exemption in the Property under state or
) Federa! law.

IN WITNES!: WHEREOF, Borrawer has executed this Mortgage.

r
;i E ) Z
R W “BOrrower

Qth A Corte

dtgﬁi TH A. COOK “Borrawer

STATE OF ILLINO §, cocy ' County ss:

1, _ STEPHANTE CASSATA . a Notary Public in and for s:id county and state, do hereby certify that

SIEPHEN G. CO(K AND LJUDTTH A. OO0 HIS WIFE, AS JOINT TENANTS,
personally known to ¢ ie to be the same person{s) whoern namels)___ARE  _ subscribed to the foregoing instrument,
appeared before me th s day in person, and acknowledgedthat T __ he_ Y signed and delivered the ssid instrument as
THEIR . frze voluntary act, for the uses and purposes therein set forth.

Given under my had and official seal, this 2150 day of ____SEPTEMBER , 1996 _.

My Commission expir s v . C‘&\f
| | OO G AL Qosw

Notary Public

Qi RICTAL SEAL
STEPF] ANIE CASSATA
N?TA?E‘: P[fE‘ ETATT OR LINgis
MY CONMIS ION F4p. 5 /17 T HOUSEHQLD FINvLE CORFURATION 111
\Name

TEieinstrument was prepared by:

188 E£AST GCLF ROAD JCHAUMEURG IL 60173
TAadress)

- {(Space Below This Line Reserved For Lender and Recorder) A

Return To | 36 72 3 '?24

- Household Financi: Corporation

577 Lamont Road
“li"‘s}—-w =TT Eimhunst, 1L 40125
LAl e
N
i~
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EXHi#IT A {PAGE 1)
LOT 12 1N CCUNTRY BROOK, BEING A SUBDIVISION OF PART OF THE
SOUT WEST 1/4 OF SECTION 17 AND PART OF THE SOUFHEAST 144 OF
SECT ON 18, TONNSHIP 41 NORTH, RAMGE O, EAST OF THE THIRD
PRINVIPAL MERIDIAN, N COQK COUNTY, ILLINDIS.
TAX & 06 17 308 021

OROEF # ADO91 150X
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