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This Mortgage proepar:d by:

BANKZONE.

WORTGAGE

THIS MORTGAGE 1S IMADE Ti4IS SEPTEMBER 14, 1396, batween GEORGE SACKMASTER, A SINGLE PERSON,
whose address is 4713 KIONA AVE NORTH, CHICAGO, ). 60630 {referred to below as "Grantor™}; and BAMNK
 ONE, CHICAGO, MA, whose nddrass fs 311 §. ARLINGTO’« 4EIGHTS RD., ARLINGTON HEIGHTS, ii 60005

{raferred to bhelow as " Lender”),

GRANT OF MORTGACE. For valuable consideration, Grantor murtgapzs, warrants, and conveys to Lender all of
Grantor's right, title, &nd interest in and to the following described ieal property, together with all existing or
subsequently erected or cffixed buildings, improvemenis and fixtures;” ‘mprovements las defined below); ali
renant security deposi's, utility deposits and ali proceeds fincluding without finiitation premium refunds} of each
policy of insurance relating to any of the Improvements, the Personai Propeity ¢r the Real Property; all rents,
_issues, profits, ravenues, royeities or other banefits of the Improvements, the Personal Property or the Real
_ Proparty; a!l easements, rights of way, and appurtenances; all water, water rights, wedercourses and ditch rights
{including stock in utililies with ditch or irrigatian rights); and all other rights, royaities, engiqurofits retating to the
real property, including withou: limitation all minerals, ofl, gas, geothermal and simiter matiers, located in COOK
_County, State of llinoix {the "Real Property™):
r~ "~
SEE ATTACHED SEVIITSR

The Rea! Property or its address is commoniy known as 4719 KIONA AVE NORTH, CHICAGO, IL 60630. The
Real Property tax identification number is 13~‘!5-§1§-00W

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leasas of the Property
and ol Rents from the Properly. In addition, Grantor grants to Lender a Uniform Commercial Code sacurity
intarest in the Personal Property and Rents.

DEEINITIONS. The following words shall have the following meanings when usged in this Mortgage. Terms not
otherwise detined in this Mnrtgage shall have the meanings attributed to such terms in the Uniform Commeicial
Code. Al references tc dollar amounts shall mean amounts in iawful meney of the United States of America.

Existing Indebtedness. The words “Existing indebtedness” mean the indebtedness dascribed below in the
Existing Indebtednens sacticn of this Mortgage.
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Grantor. The word “Grantor" means GEORGE SACKMASTER. The Grantor is the mortgagor under this
Mortgage.

Guarantor. Thae word “Guarantor" means and includes without huiitation, each and all of the guarantors,
sureties, and accommodation parties in connectien with the Indebtadness.

indebtedness. The word "Indebtedness” means all principal and interest payeblo under the Mote and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by
Lender 1o enfirce obligations of Grantor under this Mortgage, together with interest on such amounts as

provided in this Mortgiige.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
iimitation all assignme1ts and security interast provisions relating to the Personal Property and Rents. At no
time shall the principel amount of Indebtedness secured by the Mortgage, not including suma advanced to
protect the cacurity of the Mortgage, excesd the note amount of $16.000.00.

Note. The wird "Note" means the promissory note or credit agreement dated September 14, 1996, in the
originel princial arwunt of $16,000.00 from Grantor to Lender, together with al! renewais of, extensions
of, modifications o1, rifinancings of, vunsolidations of, and substitutions for the promissory nots or
agreement. (hig interest rite on the Mote is 10.500%. The Nota iz paysble in 36 monthly paymaents of

$247.12.

Personal Pronerty. The wards "Parsonal Property” meen all equipment, Jixtures, and other articies of
personal pronerty ncw or hereattsr owned by Grantor, and now ar herpafter attached or afiixed to, or
located on, the Real Property; togethoiwith all accessions, parts, and additions to, all replacemsnts of, and
2! substitutiuns for, any of such piopaity; and together with all proceeds lintiuding without limitation ail
insurance prc ceeds and refunds of premiurs) from any sale or other disposition of the Property,

Mroperty, The word "Property” means ccifectively the Real Property and the Personai Property.

Real Proparty. The words "Real Properiy" :naan the property, interests and rights describad above in the
“Grant of Mortgage” section, .

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF WENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE 1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE CF ALL OBLIGATIONS OF GRANTOR UNDc" YHIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTEL: ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwisy provided it this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they becoms due, and shall trict'y perform all of Grantor’s cbligations
under this Mortijage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shull be governed by the followiny provisions:
Posaession and Use. Until in default, Grantor may remain in possession’ anz control of and operate and
manage the Real Property and collect the Rents.
Duty to Maintain, Grentor shall maintain the Property in good condition and promp:ly perform all repairs,
raplacemens, and rnaintenance necessary 1o preserve its value.
Nuisance, Yaate, (icantor shall not cause, coriduct or permit any nuisance nor commit, rarmit, or suffer any
stnp{p‘mg of or was e on or to the Property or any portion of the Property. Without limitiig the generality of

the foregoing, Grartor wi! not remova, or grant 1o any other party tne right to remove, any “imber, minerals
fincluding cil and gas), soil, gravel or rock products without the prior written consant of Lencar.

DUE ON SALE - CCNSENT BY LENDEH. Lender may, Bt its option, declare immediately due and payable all sums

secured by thiz. Mortgege upon the sale or transfer, without the Lender's prior written cansent, cf all or any part
of the Real Property, ur any interest in tha Real Proparty, A "sale or transfer” means the conveyance of Real
Property or any right. title or interest therein; whether lagal, beneficial or equitabls; whsther voluntary or
involuntary; wether by cutright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with & term greater than three |3} years, lease-option contract, of by sale, assignment, or ransfer of any
beneficial intarest in o) 1o any tand trust holding titla to the Real Property, or by any ather methad of convayance
of Real Proparty interest. If any Grantor is & corporation, pertnership or limited liability company, "ssle or
transfer" elso includes any change in ownarship of more than twenty-five percent {25%) of the voting stock,
partnership interests cr limited liability company intarests, as the case may be, of Grantor. However. this option
shall not be euarciead by Lender if such exercise is prohibited by federal law or by linois law.

|1.;‘|‘tl.)t'£s AND LIENS. The following provisions relating to the taxes and liens on the Property are & part of this

ortgage. _
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Fayment, Giantor shall pay when due {and in all events prior to delinquency) &ll taxes. pavrol taxes, specisl
1axes, asses!iments, water charges and sewer service charges levied against or on account of the Proparty,
and shall pay when due all claims for work done on or for services rendared of materia! furnished to tha
Property. Grantor shail maintain the Property free of all liens having priority over or equal to the interest of
Lender under cthis Maortgage, except for the lien of iaxes and assessments not dua.

PROPERTY DAMAGE INHURANCE, The following provisions relating to insuring the Property are a part of this

Mortgage.
Maintonance of Insurance. Grantor shell procure and maintain policies of fire insurance with standard
extended coverage sndorsaments on a replacement basis for the full insurable value covering all
improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clausa,
and with a standard mortgagee ciause in favor of Lender. Policiec shall bo written hy such insursnce
companies and in such form as may be reasonably accaptable to Lender. Grantor shal! deliver to Lender
certiticates of coverape from each insurer containing a stipulation that coveraga will not be cancelled or
“diminished without a minimum of ten {10} days’ prior written notice to Lencer and not containing any
disclaimer of *he insurar’'s liability far failure 10 Pive such notice. Each insuranca palicy aiso shall include an
andorgsemer . craviding that coverage in favor of Lender will not be impairad in any way by any act, omission
or default of Cirintor or any other person, Should the Real Property at any time become located in an area
designated by the Director of the Federal Emergency Management Agency as a special flood hazard area,
Grantor agrees te-oktein and maintain Federal Flood Insurance, to the extent such insurance is required by
Lender and s or bacernes available, for the term of the loan and for the full unpaid principal balance of the
losn, or the maximum sinst of coverage that is available, whichever is less,

Application of Proceeds. Cianvor shall promptly notify Lender of any toss or damage to the Pn{,)arty. Lender
may make prodf of lass {f fzantor fails to do so within fifteen (15) days of the casualty. Whether or not
Lender's secwity is impared, lender may, at its election, apply the proceeds 10 the reduction of the
Indabtedness, payment of any (ier a¥ecting the Property, or the restoration and repair of the Property.

EXPENDITURES BY LENDER. if Grantor-fails to comply with any provision of this Mortgage, inchuding any
obligation to maintair Exicting Indebiednass \n good standing as required betow, or if any action or proceading is
commenced that would materially affact Lordar’'s interests tn the Property, Lender on Grantor's behalf may, but
shall not be required to, 1ake any action thet Lender desms appropriais. Any amount that Lender expends in so
doing will bear interest at the rate provided fcr i, the Note from the date incurred or paid oy Lender to the date
of repayment by Grantor. Al such expenses, at'.sader’s option, will [a) be payable on demand, (b} be addad
to the batance of the Ncte and be apporticned among.-and be payable with any installment payments to bacome
due during either (i} the terin ot any applicable insurince policy, or (i) the remaining term of the Nete, or [c) be
treated 3s a balloon payment which will be due ana pryable at the Note's maturity. This Mortgage also will
securs payment of these arounts. The rights pravided ‘07 in this paragraph shall be in addition to any other
rights or any remadies to which Lender may be entitled ot fonount of the default.  Any such action by Lander
ﬁhgll not be construed as curing the defauit so as to har Lecuel from any remedy that it otherwise would have
ad.
‘WARRANTY; DEFENSE OF TITLE,
Titte. Grantor warrants that: {a) Grantor holds good and marke able title of record to the Heal Property in
fee simple, free and clear of all liens and encumbrancaes other usar thosa set forth in the Real Proparty
descriprion or ini the Existing Indebtedness section below or in any lite.insurance policy, title report, or final
titla opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (bl Grantor
has the full right, nower, and authority 10 execuia and delivar this Mortgags o Lender,

Defense of Title, Subject to the exception in the paragraph abovs, Grantor worrants and will forever detend
the title to the Property against the lawful claims of all persons,

No Other Liens. Grantor will not, without the prios written consert of Lender, craawe, nlace, or permit to be
created or placed, or threugh any act or failure 10 act, acguiesce in the placing o1, or silow to remain, any
morigage, voluntary or involuntary lien, whether statutory, constitutional or contractusi lexcept for a lien for
ad valorem taxes on the Real Property which are not delinguent), security intersst, encumorance or charge,
against or covering the Property, or ary part thereof, other than as permitted herein, regerdinss if same zre
expressly or otherwise subordinate 10 the lien or security interast creeted in this Mortgage, and should any
of the foregoing become attached hereafter in any manner o any part of the Property witheut the prior
written consent of Lender, Grantor will causa the same to be promptly discharged and relaased,

EXISTING INDEBTEDNESS. The following provisions concerning existing indehtadness (the "Existing
indebtadness”™) are a part of tris Muortgage.

Existing Lien. The lien of “his Morigage securing the Indebtedness may be seccndary and inferior to the lien
securing payment of an axisting obligation. The existing obligation has a current principal balance of

approximately $103,262.00. Grantor axprassly covanants and agrees 1o pay. or se¢ 10 the payment of, the .

Existing Indebtednsss and to prevent any dafault on such indebtedness, any default under the instruments
evidencing such indebtadnuss, or anv default under any security documents for such indebtedness.

Default. I the payment of any installmant of principal or any interest on the Existing Indebtadness i not
made within the time required by the note evidencing such indebtedness, or should a default occur under the
instrument securing sech indebtedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the indebtadness sacured by this Mortoage shall become immadiately due and payable,
and this Mortgage shall be in default.

FULL PERFORMANCE. if Grantor pays all the Indebtedness whon due, and otherwise performs all the
obligatiuns imposed upon Grantor under this Mortgags, Lender shall execute and deliver to Grantof a suitable
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satisfaction of this Mortgage and suitable statements of termination of any financing statement on file
evidencing Lender’s security interest in the Rents and the Parsonal mepeny.' Grantor wilt pay, if permitted by
applicable law, any reasorable termination fee as determined by Lendar from time to tira. if, however, payment
is made by Grantor, whether voluntarily or otherwise, or by guasantor or by any third party, on the Incebtedness
and thereaftar Lendar is forced to remit the amount of that payment (o} tc Grantor's trustes in bantruptzy or to
any similar person under any federal or state bankruptey law or law for the relief of debtors, (h) by reason of any
judgment, decree or order of any court or administrative body having iurisdiction over Lender or any «f Lendar’s
property, or icl by reason of any settlement or comprise of anl; clairs mada by Lender with any ¢laimant
(including without limitation Grantor), the Indebtedness shall be considerad unpaid far the purpose of
anforcement of this Mortgage and this Mertgage shall continue to be effective or shall be reinstated, &s the case
may be, notwithstanding any cancellation of this Mortgage or ot any note or other instrumant or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or racovered to the
same extent as if that amount never had been originally received by Lender, and Grantur shail ba bound by any
judgment, dacree, order, settlement or compromise relating to the Indebtadness or to this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shail constitute an event of default {"Event of
Default") under *nc Mortgage: :

Defsult i Inde’:tedness. Failure of Grantor to make any payment when due on the Indsbtedness or any

other indebtedness or obligation now or hereafter owing 1o Lender.

Compliance Dafaus. Failure of Grantor to comply with any other term, obligation, covanant, or condition

containea in this ierizane, the Note, or in any other agreement between Grantor and Lender.

Daath or Inschvency. Ths death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property; eny assignment for the banefit of creditors. any type of creditor workout, or the
commencement of ary proc2sding under any bankruptcy or insolvency taws by or against Grantor,
Existing Indebtedness. A defait shall occur under any Existing indebtednass or under any instrurnent on the
Property securing any Existing u (Osutedness, or commencament nt any suit or other action to foreclosa any
existing iien on the Property.
Events Affacting Suarantor. Any of iha pracsding events occurs with respect 1o any Guarantor of any of the
indebtedness o any Guarantor dies or (esomes incompetent, or disputes the validity of, or liabdiity under,
any Guaranty of the Indebtednass.
RIGHTS AND REMEDIES ON DEFAULT. Upon tha occurrence of any Event of Defauit and at any time thereafter,
Lender, at its option, may exercise any ons or more of iiia following rights and remedies, in addition fo any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right 71 its option without notice to Giantor to declare the
entire Indebtedness immedietaly dua and payable, inciusing any prepayment penatty which Grantor would be

required to pay.

UCC Remedies. With respect to all or any part of the Persoral Property, Lender shali have all the righis and
ramedies ot a secured party under the Uniform Commercial Coue.

Judicial Foreclosure. Lender may obtain a judicial decree forecloring Grentor’s interest in all or any part of
tha Property. L
Deficiency Judgment. If permitted by applicable law, Lender marr >ovain a judgment for any deficiency
remaining in the Indebtadness due to Lender after application of all arinunis received from the exercise of
the rights provided in this section.

Other Remedies. Lendes shall have afl other rights and remedies provided in this Mortgage or the Note or
available at law or in aquity. .

Attorneys’ Feus; Expenses. |n the event of foreclosure of this Mortgage, Lender she's ka entitled to recovar
from Grantor attorneys’ fees and actual disbursements necessarily incurred by Lendir.in pursuing such

foraciostre.
MISCELLANEOUS PROVISIONS.
Applicabla Law. Thie Mortgage has bean dslivered to Lander and gcuepted by Lerder in the State of lilinois.
This Martgage shall be govemed by and construed in accordance with the laws of the State of liinols.
Time I8 of th? Essence. Tine is ot the essence in the performance of this Mortgage.

Waiver of Homestead Exemption, Grantor hereby releases and waives all rights and berefits of the
homestead a emption laws of the State of lllinois as to all indebtedness secured by this Mortgage.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES T ITS TERMS.

GRANTOR:

L.

- :' - 5:;-;---4‘‘———»—---—----———-————v----—-----
;] GEORGE SACKMASTER

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ). l L ' }

(/") ) 35
COUNTY OF \ )

On this day before me, the ufiderzigned Nbtary Public, personally sppesred GEORGE SACKMASTER, to me
known to be the individual deperibudinsand who executed the Mortgage, and acknowiedged that he or she

. signed the Mort m&as{is or Her free dra volu ir/\:\act and . for the uses ang gses thergin mentioned.
/ —"
Given under fay h.and and offici Bl this 4‘_“-2 __'day of , 19 ;@ : ,
[ ' ‘

By \\ —  Residing at :
‘ i 6 & (2211}
Motary Public in ltf:&?amﬂ's% of ﬁz, ; 3""’30“5‘2’1::1:&’{...52.51"" s
+ JOY MARIE POSLUSZNY i
L d

My commission e xpires _30n7ARY PUBLIC. STATE CF JILLIROIS

$ My craimission Expiras May 31, 2600 -
'Q..‘f‘.*#’...t‘..‘006000.‘0

——

LASER PRO, Reg. 1.8, Pat. & T.M. Off,, Ver. 3.21 {c} 1896 CFi ProSersices, Inc. All rights reserved.

{IL-GO3 47104244 LN R2.0VL]
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 LEGAL: THE SQUTHWEST 2/3 OF LOT 10 {(MEASURED ON THE NORTH, WEST AND
SQUTEEAST LINES OF SAID LOT) AND THE NORTHEAST 2/3 OF LOT 11
{MEZSURED ON THE NORTH, WEST AND SOUTHEAST LINE OF SAID LOT)
IN FLOCK 4 IN MCGRANE'S SUBDIVISON OF LOT 3 IN THE COUNTY
CLEFK’S DIVISION CF LOCTS 1, 7 TO 15 OF FITCH AHD HECOX'S .
SUBLIVISION OF THE NORTHEAST 1/4 OF SECTION 15, TOWNSHIP 40 '
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

ADDRESS: 4719 N KIONA AVE
CHICAGO,IL 60630

~438-214-007-000C0

PIN: 13



UNOFFICIAL COPY




