PR

UNOF

.- f{;‘ K "
T 0021659699

FICIAL COP

7
E 36729845
: ‘\*lv e
f o
o DEBT~01 RECORDING $43.00

TE0012  TRAK 2117 (9724745 13510300
I 2 CE %—9EH~-729845
COOK COUNTY RECORDER

= = 4 0w

B s Prepared by:
ANN JOHNSOM
- ' hs ——— . e e bt s . P i g e el e M i s . g o g e P
S -
MORTGAGE
~q
™ THIS MORTCAGE {' Security Instrumer: ') s given on SRPTEMBER 10 , 1936 . The morigagor is
o OTTO C STEPHAN! and CHRISTINM. I-MUELLER ,
~3
N RESIDING AT: 93 GROVE AVENUR ., GiTZ# BLLYN , ILLINOIS {(}0@
. A rr
{"Borrower"y, This Secuity Instrument is given (o ( A /Y P
BANX OF AMERICA, PSB ~

which is organized and :xisting under the laws of THE UNITED BIBTRS OF AMERICA ' . and whe so
addressis 333 BARLE OVINGTON BLVD. UNIONDALE, NY L}553

vLenda?). Borrower owes Lender the principal sune of
ONE HUNDRED ITINBTY SEVEN THOUBAND 81X HUNDRED & 00/20%

fstlars (US. 5 197,600.00 ).
This debt is evidenues! by Bomrower's note dated the sanc date as this Securily Instomaeny ("Note”), which provides for mo whiy
payments, with the £33t debt, if not puid earlier, due and payable on OCTOBRBR 1 ¢ 2046 . This Security

Instrument secures o Lender: {a) the repayment of the debt svidenced by the Note, with intarest, and all rengwals, exiensions and
medifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the secarify of
this Security Instryrrent; and (0) the performance of Borrower’s covenants and agraements ander this Sceurty Insisument ai d the
Mote. For this pur,.cse, Borrower does hereby mortgage, grant and convey ic Lender the following described propessy Jlocowd in
TO0K Counly, [ ineis:

SRR ATTACHBD LEGAL DESCRIPTION

L 0T el

)

A

Qm%

Wh!\’.‘.h hil.S d’te ad‘it‘ﬁss Of 1868 NORTH HALSTED , CHICR ;!i{fCC!. Cl!y]‘

Lea)
Hinois 69614 1Zip Codef ("Propeny Address’);

ILLINOIS -Singla Family - FRMA/FHUMC UNIFOEM

_— [3{,9% INSTRUMERT Form .ﬂ:« gr;a: ! i
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¥ TOGETHER WITH all the irprovements now or hercafter erceted on the property, and all easements, ap'mncnam:s and
L .ﬁxturcs now or hereafier & part of he propenty. All replacements and additions shall also be covered by this Security Instrument.
Al of the foregoing is referred w in this Security Instrument as the "Progerty,”
.. BORROWER COVENANTS hat Borrower is lawfully scised of the estate hcrcby conveyed angd has the right to mnngagc
Cigrant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower watraats and
wiwill defend generally the title to the. Property against sl ¢laims and demands, subject to any ercumbrances of record.
tj  THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform cavenants with limited
¢ variations by jurisdiction 1 constitue a uniform security instrument covering real property. :
~* UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
' 1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due the
. principal of and interest on the dett evidenced by the Nole and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Sybject to applicable law or to a writicn waiver by Lender, Borrower shall pay lo
l.eader on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds”} for: (a) yearly taxes
and assessments »<hich rnay atiair priority over this Security Instrument as 2 lien on the Property; (v) yearly leasehold paymenis

. ar ground renis on thy Property, if any; (c) vearly hazard or property insurance premiums; (d) yearly flood insutance premiums, if
any; (e} yearly mortguge insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph @, n lieu of the payment of mongage insurance premivms, These items are called "Escrow liems.”
Lender may, at any sime, cofee, snd hold Funds in an amount not to exceed the manimum amount a lender for a federally related
mortgage loan may require for Boarower's escrow accoumt under the federal Real Estate Setilement Procedures Act of 1974 as
amended from time 1o tite, 12 U.S.C Section 2601 et seg. ("RESPA™), unless another 3aw that applies to the Funds sets 4 lesser
amount, If so, Lender may, at any tivee, coliect and hold Funds in an amount not 1o exceed the lesser amount. Lender may
cstimate the amount of Funds doe on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with applicable law,

The Funds shall be held in av institetion wihosc Jeposits are msured by a federal agency, instrumentality, or enlity (including
Lender, if Lender is such an institution) or in any redsral Home Loan Bank. Lender shail apply the Funds o pay the Escrow
Items, Lender may not charge Borrower for holding aid applying the Funds, annually analyzing the escrow account, or verifying
lbe Escrow ltems, unless lender pays Bortower inderest on h3-Funds and applicable law permits Lender to make such a charge.
Haowever, Lender may require Eorrower o pay a one-ime charge for an independent real estate tax reporting service used by
Lender in connection with this toan, unluss appiicable taw provid.s otherwise, Unless an agreement is made or applicable iaw
requires interest to be paid, Leader shall not be required te pay Borrawer any interesi or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be pzid on tie Funds, Lender shali give w Borrower, without charge, an

annual accounting of the v'unds, showing credits and debits to the Funds ard the purpose for which cach debit 1o the Funds was

made. The Funds arc pledged as additional security for all sums sceured by this Soiurity Instrumens.

If the Funds held by Lender exceed the amounts penritied to be held by applicab'c law, Lender shail account to Bosrower for
the excess Funds i, accordance with tie requirements of applicable faw. If the ancu ¢f the Funds held by Lender al any lime is
not sufficient (o pay the Escrow Tiems when due, Lender may so notify Borrower in wridns, and, in such case Borrower shall pay

_ W Lender the amount necessary to make up the deficiency. Borrower shail make up the geficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment ie {ull of all sums secured by this Security Instrument, Lender shall prompily refund to Bnrrower uny Funds
held by Lender. If, under paragraph 21, Lender shail acquire or sell the Property, Lender, prior Ww-aw acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against/ o sums securad by this
Security Instrument. .

3. Applicatior of Payments. Linless applicable law provides otherwise, all payments reccived by Lenoer ander paragraphs
1 and 2 shalt be applied: first, 10 anv prepayment charges due undey the Note; second, to amounts payable under paragragh 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessmeats, charges, fines and impositions atiribuabie 10 the Property

~ which may attain priority over this Security Instrument, and lcasehold payments or ground rents, if any. Bormower shall pay thesc
obligagions in the manner prov.ded in paragraph 2, or if not paid in that manner, Borrower shall pay them on ime dirxculy to the

“person owed payment. Burroveer shall promptly furnish w Lender ol notices of amounts to be paid under this paragraph. If
Borrower makes these payments diractly, Borrower shall promptly furnish to Lender receipts evidencing the paymenis.

Borrower shall prompuy discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 1o the payment of the obligation scoured by the licn in a manner acceptable o Lender; (b) contests in good fzith the lica
by, or defends against enforcement of the Lien in, legal proveedings which in the Lender’s opinici operate (0 revent the
enforcement of the lien; nr {c) secures from the holder of the Lich an agreement satisfactory 1o Lender subordinating the lien o
this Security Instrument. If Lender determines that any pan of the Property is subject to a lien which may attain priority over this
Security instrument. L.onder may give Bormower a nolice identifying the lien. Borrower shal! satisly the lien or take ¢ne or more
of the actions set forth above within 10 days of the giving of nolice, ittt 0"— e
q -BR{IL) :s301) | _ fago20l i . \ ) Form 3614 8/40
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 insured against loss by fire, hazards inciuded within the term “cxtended coverage” and any other hazards, including floods or
flooding, for which Lender requires insucance, This insurance shall be maintained in the emounts and for the periods that Lender
requires. The insurance carrie: providing the insurance shall be chosen by Bomower subject 1o Lender's approval which shall not
be unrcasonably withheld. I Borrower [ails to maintain coverage describesl above, Lender may, at Lender's option, obtain
coverage to pratect Lender's rights in the Property in accordance wilh parajraph 7.

All insurance policies anc: renewals shall be acceptable to Lender and shall include a siandard mortgage clause Lender shalt

have the right to hold the policies and renewals. If Lender mquues, Borrower shall promptly give te Lender all receipts of paid
premiums and renewal notices. In the cvent of lose, Borvower shali give prompt rotice to the insurarice carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrewer otherwise agrec in wriling, itsurance proceeds shall be apphed i0 restoration or rcpau of the

Property damagsd, if the restration or repair is cconomically feasible and Lender's security is not lessened. 1f the restoration or
repair is noi eccnomnically feisible or Lender's security wouldd be Jesscned, the insnrancs procesds shall be applied to the sums
secured by this Scevrily instrument, whether or not then due, with any excess paid to Bomower. If Borsower abendons the
Property, or does noinswer within 30 days 4 notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect the tisurance proceeds. Lender may use the proceeds 0 repair or iestore the Property or to pay sums secured
by this Secarity Instrunicr, vshether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borm «r otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly piviacsis referred 10 in paragraphs 1 and 2 or change the amount of the payments. Xf under paragraph
21 the Propexty is acquired hy Lerder, Bnrrowcr‘s right to any insurance policies and proceeds resulting from damage to the
Property prior ) the acguisit on shall pass to Lender o the extent of the sums securcd by this Security Instrument immedigiely
prior {0 the Acquisitinn,

6. Occupancy, Preservation, Maintenan e and Protection of the Property; Borrower’s Loan Apphcanon, Leaseholds.
Borrower shail ccupy, estab ish, and use the Prorcrty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and +hall continue t occepy e Property as Borrower’s principal residence for at least one year afier the
date of occupancy, unless Lender otherwise agress-Z writing, which consent shali not be unreasonably withheld, or unless
extenuating circumsiances exist which are beyond Bomovier’s control. Borrower shall not destroy, damage or impair the Propenty,
allow the Property 1o deterioralz, or commil waste on the Property. Borrower shall be in default if any forfeire action or
proceeding, whether civil or criminal, is begun that in Lender™s good faith judgmem could result in forfeilure of she Property or
euierwise materially impair the lien created by this Security Instruneri or Lender's security interest. Bomower may cure such a
default and reinstate, ns provided i paragraph 18, by causing the 20tiva ar proceeding to be dismissed wiih a ruling thit, in
iender's good faith determination, preciudes forfeiture of the Borrower's tnierest in the Property or other material impairment of
the lien created by thiz Secur 1y Instrument or Lender's securily interest, Sarrower shall also be in default if Borrower, during the
loan application process, gave: materiaily false or inaccurate information or siatements w Lender (or failed o provide Lender with
any material information) ia connection with the loan evidenced by the Note, ipcieding, but not hmiled to, representations
conceming Borrower’s occupancy of the Property as a principal residence. If this Sccunty Instrument is on a icasehold, Borrower
* shall comply with all the provisions of the Jease. }f Borrower acquires fee tide t ihc Projc 1y, the leasehold and the fee tide shail

not merge unless Lender agrezs 1o the merger in writing.

7. Protection of Lender's Rights in the Property. [f Borrower fails to perform the coverans and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rightzinthe Property (Such as 2
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations}, thex: J.cnder may do and pay
for whatever is necessary o proiect the value of the Property and Lender’s rights in the Property. Lender s actions may include
paying any suris secared by a lien which has prionty over this Sccerity Instrument, appearing in court, vuying reascnable
attomeys’ fees and entering on the Properly to make mpairs. Although Lender may take action under this paragraph 7, Lunder
does not have 10 do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Bosrower and Leader agree o other toyms of payment, these amounts shall bear interest from the dote of
disbuzsement at the Note ratc and shall be payable, with interest, upon notice from Lender (o Borrower requesting payment.

8. Mortpage Insurance If Lender required moitgage insurance as a condition of making the loan secured by this Security
Instrument, Boitower shall pay the premiums required 1o mainain the morigage insurance in cffect. If, 1or any reason, the

mortgage insurance cnverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required o
obtain coverage substantiaily equivalent to the mortgage insurance previously in effect, at a cost substanially equivalent to the
" ¢ost to Borrower of the morigage insurance previously in effect, from an altlemnaie morigage inswrer approved by Lender. If
substanually equivalent mongage insurance coverage is nol available, Borrower shaft pay to Lender cach month a sum egual to
onc-twellth of the yently miorigage insurance premium being paid by Bormower when the insurance coverage iapsed or ceased (o
" be in effect. Lender mll accept, use and retain these payments as a loss reserve in lien of mongage insurance, Loss

initinte; ‘fxl}:w

q’-ﬂR(lL; {91i02} : - | Pagadoté - ‘ Form 3014 9/90

5. Hazard o1 Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Propety
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- payments may no longer be required, at the option: of Lender, if morigage insurance coverage (in the amount and for the period
" that Lender requires; provided by an insuser approved by Lender again becomes available and is obtained. Borrowcr shall pay the

i.
i
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premiums required 16 maimain mertgage insurance in cffect, or to provide & loss reserve, until the requirement for morigage
insurance cnds in accordance with any written agrestment between Berrower and Lender or applicable law.
9, Inspection. Lender ¢i its agent may make reasonabie entries vpon and inspections of the Property. Lender shall give

+ Borrower nolice at the time of or prior to an inspection specifying reasonable cause for the inspection. ‘
18, Condemnsition. The proceeds of any award or claim for damages, direct or consequentinl, in connection with any .

condemnation or ather taking of any pait of the Property, or for com»yance in licu of condemnatinn, are hereby assigned and
shall be paid to Lerder. -

In the even: of a \otal taking of the Propenty, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not ther due, with any excess paid to Borrower. n the event of a partial taking of the Property in which the fair market
value of the Properiy immediately before the laking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise egree in writing, the sums secured by this
Security Instrument waiall be reduced by the amount of the proceeds mullipiied by the following fraction: (a) e total amount of
the sums secured imineliately beforc the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance siia!, o paid 1o Borrower. In the event of a partia tking of the Property in which the fair market value of the
Properiy immmediately beie the taking is less than the amount. of the sums secered imimediately before the iaking, unless
Borrower and Lende: otherwitc agree in wiriling or unless applicable law otherwise provides, the proceeds shall be apptied to the
sums secured by this Security Instusient whether or not the sums are then due.

If the Properiy is abandoned Ly drmower, or if. after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Boryswver fails to respond 10 Lender within 30 days after the date the netice is given, Lender
is authorized o collect and apply the pro2zers, at its option, zither to resioration or repair of the Prope:ty or 1o the sums secured
by this Security Instrument, whether or not then due

- Unless Lender and Borrower otherwise agru= inwriting, any application of proceeds 1o principal shall not extend or postpone
the due daie of the muntkly pavments referred to in'n2.2gvaphs 1 and 2 or change the amount of such payments,

11. Borrower No? Eeleased; Forbearance By Lende: Not u Waiver. Exiension of the tire for payment or modification
of amontization of the sums secured by this Security Instriment granted by Lender (o any successor in interest of Borrower shall
not operale 1o release the lisbility of the original Borrower ¢r Bocrower's successors in intercst. Lender shall not be required to
commence proceedings agains: any successor in interest or refuse o »xtend time for payment cr atherwise modify amontization of
the sums secured by this Security Instrument by reason of any demund-made by the original Borrower or Bortower § successors
in interest. Any forbearance by Lender in exercising any right or remes y shall ot be a waiver of or preclude the exercise of any
right of remedy.

12. Successors and Aeslgns Bound Joint and Several Liabitity; Co =gners. The covenants and agreements of this
Security Insirument shalf bind and benefit the successors and assigns of Lender apd Borrower, subject 10 the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several Asiy Borrower who co-signs this Security
Instrument but does nol. execute the Note: (&) is co-signing this Security Instrument ouiy i0 morigage, grant and convey (hat
Borrower's interest in the Property under the terms of this Security Instrument; (b) is noi personally obligated w pay the sums
secured by this Security Instrement; and (c) agrees that Lender and any other Borrower may, aZice to extend, modify, forbear or
make any accommodatians with regard to the terms of this Sceurity Insirument or the Note without Piu Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to 4 faw which soicmaximum loan churges,
and that law is finally interpreted so that the interest or other loan charges ccllected or 1o be collected in cunncection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary © feduse the charge to the
permitted limit; and (b) any sums already collected trom Borrower which exceeded permitted limits will be refunded to Borower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment (o
Bomower. 1f a refund reduces principgd, the redvction will be reated as a partial prepayment without any prepayment charge
under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it o by mailing it
by firsi class mait unless applicable law requires use of another method. The notice shall be directed w the Property Address or
any other address Bemower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Secunity

. Instrument shall be deemed to have heen given 1o Borrowsr or Lender whea given as provided in this patagraph.

15. Governing Luw; Seversbility, This Security Instrusnent shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clausc of this Security Instrumem or the Noic
conflicts with applicablk. law, such conflici shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting pmv:s:cn To this end the provisions of this Security insrrument and the Note are declased to

be scverable.
nilinls: 6’ Cl-i‘l
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
17. Trausfer of the Property or a Beneficial Interest in Borrower,  If all or any part of the Property or any inicrest in i is
7 soid or wansferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
' Lender’s prior wrilten conseny, Lender may, at its option, require immediate payment in full of ali sums secured by this Security
Uy Instoument. However, this option shali not be exercised by Lender 1! exercise is prohibited by federal law as of the date of ttus

; Sccunity Instrument. '

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of neg less
than 20 days from the diate the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior {o the eapiration of this pesiod, Lender may invoke any remedies permm:ad

by this Security Insrrument without further notice or deraand on Borrower.

18, Borrower’s Right 1o Reinstate, 1f Bomower mects certain conditions, Borrewer shall have the right to have
cnforcement of this Security Instrument disceniinued at any time prior ip the earlier of: (a) 5 duys (or such other period as
applicable law may specily for reinstaiement) before sale of the Property pursuant 10 any power of sale contained in this Security
Instrument; or (b} <niry of a judgrent eaforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then worldd be due under this Security Instrument end the Noie as if no acceleration had occurred; (b) cures any
deisult of any other crvenants or agreements; (c} pays all expenses incurred i enforcing this Security Instrument, including, but
not tiraited o, reasonavic aibhrmeys’ fees; and (d) takes such action as Lender miay reasonably require o assure that the lien of this
Sccunty Instrament, Lenac s rights in the Property and Bomower's obligation w0 pay the sums secured by this Security
Instrument shall continie unchanzed. Upen reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective 25 i o acceleration had occurred. However, this nght to reinsiate shall not apply in lhccase of
acceleration under paragraph 17.

18, 3ake of Note; Change of Loan Server,  The No(e or a partial interesl in the Note {together with this Security
Instnuneat) may be sold one or more limes wahovt pricr notice (o Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects mombly paymaats due under the Note and this Security Instrument. There also fay be one or
maore changes of the Loan Servicer unrelated 1o L-cd'c of the Note. 1 there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance wiltv > aeraph 14 above and applicable law. The notice will stale the name and
addrass of the new Loan Servicer and the address to which povments should be made. The notice wilk alse contgin any other
information required by applicable Law.,

20. Hazardous Subsiances. Borrower shall not cause or peomit the presence, use, disposal, storage, of rcleasc of any
Hazardous Substances on or in the Property. Borrower shall not de., vor allow anyone else 1o do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two seniencer shall not apply to the presence, use, or storage on the
Property of small quantities of Harardous Substances that arc generally resopnized to be appm[matc 10 normal residential uses
and 0 maintenance of the Property.

Borrower shali promptly give Lender written notice of any investigavon, clairi, demand, lawsuit or oiber scticn by any
governmental or regulalory agency ot privaie party involving the Praperty and any ".aardous Subsiance or Environmenul Law
of which Borrower has actual knowledge. If Borrower Yeams, or is notified by any govesmrcntal or reguliory authority, that any

- removal or other remediation of any Hazardous Substance affecting the Property is neces: ary. Borrower shall pmmptly take all
pecessary remedial actions in accordancs with Environmental Law.

As used in this paragraph 20, "Hazardous Subsiances” arc those substances dufined as toxic o hazardons substanoes by
Environmental Law and Whe following substences: gasoline, kerosene, other flamimable or toaic” pimoleum products, toxic
pesticides and herbicives, volatile solvents, matexials containing asbestos or formaldehyde, and radioacuvz materials. As used in
this paragraph 20, "Environmenial Law" means federal laws and laws of the jurisdiction wherc the Propeicy is located that relate
to health, safety or environmental protection. -

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows

21, Acceleration; Remedies. Lender shall give notice 1o Borrower prior 1o acceleration foflowing Barrower’s breach of
any covenani er apreement in this Secvrity Instrument (but pot prier to acceleration under paragraph 17 unless
applicable Jaw provides otherwise), The notice shali specify: () the default; (b) the action required to cure the default; (¢)
a date, not less thas 30 days from ihe date the notice is given to Borrower, by which the default must be cured; and {d)
that faikire to cure the default on or before the date specified in the notice may resnlt in acceleration of the sums secured
iy this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shafl be entited to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, mc!uding, but pot

. limited to, ressonable attorneys’ fees and costs of fitle evidence. '
Initirls: [ﬁ OUN
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22. Release. Upon payment of all sums sceured by this Security Instrument, Lender shall release this Security Insrument

without charge to Borrower, Borrower shall pay eny recordation ¢osts,
23, Waiver of Homestead, Bomower waives all right of homesicad exemption in the Property.

24, Riders to this Security Instrument. If onc or more riders are executed by Bomower and recorded together with this
Security nstrument, e covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable bos (es)] B
(%] Adjusiable Fatz Rider X ] Condominivm Rider {1 1-4 Family Rider
{ "} Graduaied Fayment Rider L] Planned Unit Development Rider [ Biweckly Payment Rider
|_] Baioon Ridur (] Rate Improvement Rider ["_1 Second Home Ridey
] VARida ("} Othex(s) Ispecify]

BY SIGNING BELOW, Borrow.r accepts and agrees 10 the lerms and covenants contained in this Security Instrument and i
any rider(s) executed by Borrowcr .0 recorded with iL

Witnesses: B | | | STl (Seal)

OTTO C STEPHANI -Borrower

/?
L .ZQv Ling _(sead
CHRIBTINB 1. XUELLER . -Borrower
(Seall __ .~ o _ o (Secal)
-Borrower ‘ -Borrower

STATE OF 1ILLINOIY, COOKR County ss:
j\hﬁ: TRV (ASTED . ) .

1, A , 8 Notary Public in and forswZ county and stale do hereby certify 1hat

OTTO C STEPHANI and CHRISTINA L MUELLER

, personatly known t0 me to be the ~awe persan(s) whosc name(s)
subscribed 1o the foregumg instr:m 3nt, appeared before me this day in person, and acknowledged that
sigred and delivered the. said instruiinent as  THEIR  fre: and voluntary act, for the uses and purposcs (aerein set forth,
Given under my haid and offic al seal, this 20TH day of SIPTEMBER S, 1386

Moo (1 Cac 5

My Commission Expire.s:

3-10‘{:5' Public j

"OFF ICIAL SEAL'

1 -NANCY R, CASTRO
RECORD & RETURN TO SaNK OF AKERICA, ¥SB Notary Putic, Stats of fiviois
3800 WEST 80QTH {TRERT, SULTE 760 My Commission Expires 4/7/00

BLOOMINGTON, MM 55431 MN f U Pt v wt wmu e PP

@-snm.) (9502)  pagesors  Form 3814 9/80
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ADJUSTABLE RATE RIDER
(Treasury Average Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 20TE  day of  SEPTEMBER
1956 and is incorporated into and shail be deemedt 1o amend and supplement the Mortgage, Deed of Trust
or Security L'zed (the "Security Instrument”) of the same date given by the undersigned (inc "Bonower") W secure

Borrower’s Adjusiablc Rate Noie (the "Nowe"} to  BANX CF ANERICA, F3B
(the "Lender”) of the same date and covering the poperty

deseribed in rh:: Seciriv Jnstrument and located at:

1868 NGRTH HALSTRD, ~HICAGD, ILLINOIY 60614
[Propcny:\ddressj

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTIIREST BATE AND THZ MONTHLY PAYMENT. THE HOTE LIMITS THE
AMIYUNT THE HOBROWER'S INTERESYT RATE CAN CHANGE AT ANY ONE
 TIME AND THE MAXIMUM RAYZ 7+E BORROWER MUST PAY,

ADDIFIONAL COVENANTS. [n addition (o e covenants and agtecnicnls made i the Security
Instrument, Borrower and Lender further covenans and agre: as fhllows:

A.INTER{IST RATE AND MONTHLY PAYMENT CHANCES
The Note provides for an initial inierest rawe of 3,800 %, The Note provides for changes
in the inter:st rate and the monthly payments, as follows:

4, INTER!ST RATE AND MONTHLY PAYMENT CHANGES

(A) Ct.ange Dates '

The inierest rate | will pay may change on the first day of OCTOBER L , 1997 , and on
that day every 12 month thereafter. Each dalc on which my inteiestinoie could change is calied a
"Change {aie.” : ‘ : o

(B} The Index :

Beginiing with the first Change Date, my adiustable interest rate will be based on an Index: P "Index” is the
twelve-month average of inonthly vields on actively traded United Siates Treasury Seiurnities, adjudted o a constand
sivaturity of one year.

My index is calculated by adding together the yields of one-year Treasury Constant Matuvities (as published in
Federal R :serve Statistical Releass G-13), for the preceding tweive months available as of the date 15 days befoie
cach Charge Daie, and dividing the result by twelve. The resuli of this calculation is catled the "Current Index.”

Tha nott recent Index figure available on the date this Note was prepared la 5.486

BULTISTAE ADJUSTABLE RATE RIDER - 8/t TREABURY AVERAGE - Sirgie Family

Page i o’ 3
~BAD31 (9504} ELECTADMIC LASER FORMS, ING. - (800)327-05%5
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If the indcx is no longer avallahle the Note Holdr.r will choose o new index which is based upon cnmpmble
information. The Nok: Holder will give me notice of this chaice.

(C) Calculation of Changes
Before ¢a h Change Date, the Note Holder will calculate my new interest rate by dddmg
TNO AM> BEVEN-BIGHTHS percenlage poini(s) { 2.875 %) w the Current Index. The

Note Holde vill then round the result of this addition to the next highest anc-cighth of onc percentage point
{0.125%). Saly&s to the limits stated in Secuon 4{D) below, s rounded amount will he my new interest rate until
the next Chanjic Daw,

The Note Holier @ill then determaine the amount of the monthly payment thal would be sufficient 1o repay the
unpaid principal that T 2:a eapecled to pwe at the Change Date in full on the Maturitv Pate a1 my new intereat rate
in substantiall; equat payinede. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Thanyes :

The interest rate 1 am sequred to pay at the first Change Date will not be greaier than

8.500 % or less Y 4.500 %, Thercafter, my interest rate will never be
increased of (ecreased on any single Changs Date by more than THO percentage point(s)
{( 2.000 : %} from ‘therate of imwerest 1 have been paying for the precading

12 months. My intercst a2 will ncver be greater than 11.875 &,

(E) Effective Date of Changes

My new inlerest raie will become cffective on (ach Change Date. 1 will pay the amount of my new momhly
paymeni beginning on the firss monthly paymeat daic afizr the Change Dale until the amount of my monthly
payment chan ges again, o

(¥) Notice of Changes

The Note Holder will deliver or mail to me a notice of any caavges in my interest rate and the amourt of my
monthly payraent before the effective date of uny change. The notice will include information required by law to be
given me ani. also the tile and elephone number of a person who will answer any guestion 1 may have rogarding
the notice.

B. TRANSFIER OF THE PROMERTY OR A BENEFICIAL INTFREST N NORROWER
Uniform Covenant 17 of the Security Instrument is amended o read as follows:

Transfee of the Property or a Beneficial Interest in Borrower, I all or any pory of the Property or any
inlerest in it is sold or wansferred (or if a beneficial interest in Borrower is sold or transferraa axd Scrrower is not 2
ratural persea) without Lender’s prior written consent, Lender may, at its option, sequire immsafizic payment in full
of all sums s:cured by this Security Instruncnt. However, this option shall not be exercised by Lonser if exercise is
prahibited by federal law as of we dale of this Security Inswrument. Lender also shell not exercise tais ontion if: (a)
Borrewer canses (0 be submitted! to Lender information required by Lender to evaluats the intended nwiicferes as if
a new loan vere being made o the transferee; and (b) Lender reasonably determines that Lender's sculrity will not
be impaired by e loan assumption and lhal the risk of a breach of any coverant or agreement in this Security
Instrument i accepbblc 1o Lender.

&-BAU:H -9804) . Pagn 2at 3
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To the extent permitied by apglicable law, Lender may charge - rcasonable fee as a condition to Lender's
corsent i the loan assemption. Lender may also requite the (ransferee to Sign an assumption agreement that is
accepiablé to Lender and that obligates the transferce to kecp all the promiscs and agrezments made in the Noie and
in this Socurity Instrument. Bomower will continue to be obligated under the Note and this Security Instrumens
unless Lenfer releases Borrower in writing,

If Lendor exercises the optien to require immediate payment in full, Lender shail give Bomrower notice of
acceleratic 1 fo notice shall provide a penind of not Jess than 30 days from the date the notice is delivered or
mailed wilhin whel: Borrower must pay all sums sccured by this Sccurity Instrument. If Borrower fails 1o pay these
sums prior 1o the ‘expiation of this period, Lender may invoke any remedies permitted by this Security Instrument
without fu: ther notice-or Somand on Borrower.,

BY SIGNING BELC'w, Borrower accepts and agress to the terms and covenants contained in this Adiustable
Rate Rider.

féZf /{i)ﬂz’f — | (Seal)

- OTTQ C 8T#LFANI -Bortower

L | Ovd stika sl I ) scllie.  sen

CHRISTINA I MURLT&R -Borrower

— M=  {Seal)

-Borrower

o _{Seai)
-Rorrewer

- ﬁ.am:h {t 5043 ‘ : Pagadotd
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20 day of SEPTEMBER 19%6
ang is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Szcurity
Deed (the "Security Instrument”) of the same date giver by the undersigned (the "Borrower”) 10 secure Borrower's
Note i

BINKE OF AMERICH, FS3B
(the "Lendex™)

of the sar¢ date and covering the Property described in the Security Instrument and located at:

15675 JTORTH HALBTID CHICAGO , ILLINOIB 60614
[Property Address]
The Property includes 2 onit in, together with an undivided interest in the commen elements of, a condonvinium
project kncwn as:
SURFYIELDS ADDITION
{Name of Condormmiom Project)

(the "Condominium Project”). It the owners association or other entity which acts for the Condominium Project
(the "Ownars Association”) holds Gz to property for the benefit or use of its members or sharcholders, the
Propertv zlso includes Borrower’s imweresi i the Owners Associstion and the uses, proceeds and benefits of
Borrawer’; interest.

CONDOMINIUM COVENANTS. In widizon to the covenants and agreemenis made in the Security
Instrumen, Borrower and Lender further covenan, and agree as follows:

A. Condominium Obligations, Bormower shall perferm gl of Borrower's obligations under the
* Condominium Project’s Constitaent Documents. The "Clnstituent Documents” are the: (i) Declaration or any other
document which creates the Condomininn Project; (i) by-laws: {jii} code of rcgulations; and (iv) other sqnivalent
document:. Borrower shall promply pay, when due, all dues and g-sessments lmposed pursuant 1o the Constituent
Documens.

B. Hazard Insurance.  5u long as the Owners Association maintans, with a generally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amoures, for the pcnods and against the hazrds Lender requires, including; fire
and hazards incloded within the term “exicnded coverage,” then;

{i¥ Lender waives the provision in Uniform Covenant 2 for the mor thiy payment to Lendcr of the
yearly premium instaliments for hazard insurance on the Property; and
(i) Borrower's obbgation under Uniform Covenant 5 10 mainwin hazard ingarance covemgc on the
Property is decmed satisfied 1o the extend that the required coverage is provided by the Owners Aosnciation policy.

Bormrower shall give Lender prompt notice of any lapse in required hazard insurance coverage:

" In the event of a distribution of hazard insurance proceeds in liew of resinration or repair following 2 tuss o the
Propesty, whether to the unil or 10 common elements, any proceeds payable to Bomrower are hereby assigned and
shall be paid w Lender for application to the sums secired by the Secunly Insirument, wnh any excess paid (o
Bomower,

C. Public Ligbility Insurance.  Borrower shall take such actions as may be reasonable 1o insure that the
Owners Associaton :naintaing a public bability insurance policy acccp!able in form, amount, and exicnt of
coverage (o Lender.

MULTISTATE CONDOMINIUM BIDER - Single Family/Secont Morigage - FNMA/FHLMC UNIFORM !NSTHUHENT

Form 31409
Page § af 2 ‘ h I'l'l.l‘ld:ld
%-203 forogro2 VMP MORTGAGE FCRYS - (800)521-7281 B Iniliale: m' LI
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D. Condemnaiion. The proceeds ¢ any award or claim for damages, direct or consequeniial, payabie 1o
Borrower in connection with any condemnation or other taking of aki or any part of the Property, whether of the
unit or of the common clements, or for any convayance in liev of condemnation, are hereby assigned and shall be
paid 1 Lender. Such procecids shall be applied by Lender to the sums secured by the Security Instrument us
provided in Uniform Covenant 9.

E. Lender’s Prior Consent.  Borrower shall not, excepu afier notice to Lender and with Lender’s prior
writien consent, either partition or subdivide the Froperty or consent to:

(1} the abandonment or werminaticn of the Condominium Project, »xcept for abandonment or
ermitiation required by law in the case of subsiantial destruction by fire or other casualty or in the case of 2 wking
by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for Lhe exPIess
benefil of Lender;

(i) ternination of professionsl management and asswmption of self-management of the Owners
Assotiation; o1

fi e) any action which would have the cffect of rendering the public lizbility insvrance coverage
maintained by (e Qwners Association unaccepiable to Leader,

F. Rewaedies; f Borrower does not pay condominium dues and assessments whien due, then Lender may pay
them. Any amounts sstursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security instusanat, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of cishursement =t the Note rale and shall be payable, with interest, upon notice from Lender
to Barrower requesting payaent.

BY SIGNING BELOW, Borrower accerts and agrees 10 the tertas and provisions contained in this Condommuun
Rider.

i | .
(4% Jig; i~ (Seal)

OTLO * STRPEANI -Borrower

WQ{JJZ'E&.@M Wéféu (Seal)

CHRISTINA , MUELLER -Bortower

(Seal)

-Botrower

{Scal)

-Borrawer

m 208 (9108).02 Page Zaf2 ' Form 2140 9/80




L

UNOFFICIAL COPY




L]

,‘ UNOFEJCIAL COPY

Legal Description
UMT A IN 2868 NORTH HALSTED CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
@EJCRIBED REAL ESTATE: LOT 25 IN SUB-BLOCK 1 IN THE SUBDIVISION OF BLOCK 5 IN SHEFFIELD'S
ADDITION TO CHICAGO N SECTION 32, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
LPRINCIPAL MERIDIAN, IN COOK CGUNTY, ILLINDIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO

T HI: DECLARATION OF CONDOMINIUM RECORDED JUNE 29, 1984 AS DOCUMENT NUMBER 2753667,

¢ )UETHFR WITH IT'S UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

SE862L96
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