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i ﬁ{w MORTGAGE

THIS MORTGAGE ("Security Instrumen.”) is ziven on Septembar 23, 1996 . The mortgagor is

AHONDA L SHUMNAY, A SINGLE WONAL

{"Borrower™). This Security Instrument is given o CENTERBAY.C NORTGASBE COMPANY

which is organized and existing under the laws of CONNECTICUT . and whose
addressis ONE JEFFERSON S0., PO 80X 10300, WATERBURY, GT 06726-0300
("Lerdae™), Borrower owes Lender the principal sam of

Two Hundrad Seven Thousand and No/100
Dollus (LS. $ 207,000.00 )

‘This debt is evidenced by Borrower's note dated the same date as this Security Instruroen. {"Note®), whick provides for monthly
. This Security

payments, with the full debt, if not paid earlier, due and payable on October 1, 2u2%
Instrument secures 10 Lender; {2) the repayment of the debt evidenced by the Note, wuh intetest, and all renewals, extensions and

modifications of the Note; (b} the payment of all other sums, with intercst, advanced under parsg/aph 7 1o protect the security of
this Security Instruraent; and (c) the performance of Borrower's covenanis and agreements under this, Sec mly Instrument and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following describrd graperty located in
County, lilinois:

C00K

10T 7 IN BLOCK 13 IN NORTHWEST LAND ASSOCIATION'S SUBDIVISION OF THE EAST i/2 OF THE
EAST 1/2 AND THE EAST 33 FEET OF THE WEST 1/2 OF THE EAST 1/2 OF THRE NORTHEASY 1/4 OF
SECTION 13, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
SOUTH OF THE RIGHT OF WAY OF THE NORTH WESTERN ELEVATED RAILROAD COMPANY IN COOK
COUNYTY, ILLINGIS. PERMANENT INDEX NUMBEAR: 13-13-233-020-0000

95729181

which has the address of 4438 NORTH ARTESIAN AVENUE, GHICABD, [Strees, Cityl,

Illinois 60625 [Zip Code] ("Property Address”);

g mily - FNMAJFHLMC UNIFORM
e NSTRUMENT Form 3014 9/80

-8R{l L\ { DU
NP MOATGAGE FORMS - (800)821.7281




UNOFFICIAL COPY ‘




&

L
L

UNOFFICIAL COPY ‘s

TOGETHER WITH ali the improvemenis now or hereafter crecied on the property, and all easements, appurtenances, arid

" fixtures now of hereafer 8 part of the property. All replacements and additions shall also be covered by this Security Instrument.

All of the foregoing is referred to in this Security Instrument us the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bomrower warrants and
will defend generally the title to the Property against alt claims and demands, subject to any encnmbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform coveaants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and inierest on the debt evidenced by the Note and any prepayment and laie chazges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable Jaw or 10 a writen waiver by Lender, Borrower shall pay 1o
Leader on the day monthly payments are due under the Noie, until the Note is paid in full, 2 sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yee-ly leaschold payments
or ground rents on..xe Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) vearly morlgeze insurance premiums, if any; and (f} any sums payable by Bomower 1o Lender, in accordance with the
provisions of paragrapt &, in lieu of the payment of morgage insurance premiums. These items are called "Escrow Iiems."
Lender may, at any time, zoUzot and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage luan may require for Domrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S«C Section 2601 ef seq. {"RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any dine, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the bauis of current data and reasonable estimates of expenditures of fiture Escrow Items or
otherwise in accordince with applicabie taw:

The Funds shall be held in an institution wiiose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an instition) or in any Feeral Home Loan Bank. Lender shall apply the Funds to pay the Escrow
liems. Lender may not charge Borrower for holding awl 'prlying the Funds, annually analyzing the escrow account, or verifying
the Escrow liems, unless Lender pays Borrower interest & the Funds and applicable law permits Lender 1o make such a charge.
However, Lender may require Borrower to pay a one-time clarg for an independent real esiute 1ax reporting service used by
Lender in connection with this loan, unless applicable law ptovidss otherwise, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay 2zouwer any interest or earnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shali be paid on ¢ Funds, Lender shall give to Borrower, without charge, an
annua! accounting of the Funds, showing credits and debits 1 the Fundg ara the purpose for which each debit to the Funds was
made. The Funds arc pledzed as additional security for all sums secured by th's Gecurity Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by appl'cabis law, Lender shall eccount to Bormrower for
the excess Funds in accordance with the requirements of applicable law. If the amoun: of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writl.ig, and, in such case Borrower shali pay
0 Lender the amount necessery to make up the deficiency. Borrower shall muke up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property. Lender, prior ¢ the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as 8 credil against.- e soms secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender Wwder paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any laie charges due under the Note,

4. Charges; Liems. Borrower shall pay all iaxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 0 the
persen owed payment. Borrower shall prompily furnish to Lender ali notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompily fumish 10 Lender receipts evidencing the payments.

Borrower shall promptiv discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 10 the payment of the obligation secured by the lien in a manner accejable to Lender; (b) contesis in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operale to prevent the
snforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory o Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to » ien which may atiain priority over.this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or- rT
of the actions set forth above within 10 days of the giving of notice, ’E/ﬁiuM,__
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", 5 Hzzard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
" insured against loss by fire, hazards included within the term "exwended coverage” and any other hazards, including floods or
- flooding, for which Lender requires insurance. This insurance shall be mainizined in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lendet’s opiion, obtain
coverage Lo protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable 1o Lender and shall include & standard mortgage clause, Lender shail
have the right 1o hold the policies and renewals. If Lender mquires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. in the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insucance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration cr
repeir is not economically feasible or Lender's secarity would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Security Instiment, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does nn. anwer within 30 days & notice from Lender that the insurance carrier has offered (o settle a claim, then
Lender may collect the insurance procceds. Lender may use the proceeds to repair or restore the Property or (o pay sums secured
by this Security Instrumerit, v.bather or not then due. The 30-day period will begin when the notice is given.

Unless Lemder and Borrows.: atherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payme:nz referred 10 in paragraphs 1 and 2 or change the amount of the paymenis, If under paragraph
21 the Property is acquired by Lendir Borrower's right 10 any insurance policies and proceeds resulting from damage to the
Property prior 1o the acquisition shall zass to Lender w0 the extent of the sums secured by this Security Instrument immediately
prior {0 the acquisition.

6. Occupancy, Preservation, Maintenar e spt Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Pripert; as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the: Property as Borrower's principal residence for &t least ong year after the
date of occupancy, unless Lender otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless
exienuating circumstances exist which arc beyond Borrowe: s control, Borrower shall not destroy, damage or impair the Property,
aflow the Property to deteriorate, or commit waste on the Pruperty. Borrower shall be in defauft if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s soed faith judgment could result in forfaitare of the Property or
otherwise materially impair the Lien crealed by this Security Instrutaco? or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the aciior ot proceeding to be dismissed with & ruling that, in
Lender's good faith determination, preclndes forfeiture of the Borrower’s futreest in the Property or other material impairment of
the fien created by this Security Instrument or Lender's security interest. Borreicr shall also be in default if Borrower, during the
ioan mpplication process, gave materially faise or inaccurate information or stateme s w Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, miiding, but not limiled to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Secun'y ipstmment is on a leasehold, Borrower
shail comply with all the provisions of the lease. If Borrower acquires fee title io the Propeny. the leasehold and the fue tile shall
not merge unless Lender agrees 1o th2 merger in writing.

7. Protection of Lender’s Righis in the Property. If Borrower fails to perform the covenaiis ard agreements contained in
this Security Instrament, or there is a Jegal procceding that may significantly affect Lender’s right. in _he Property (such as a
proceeding in bankrepicy, probate, for condemnation or forfeiture of to enforce laws or regulations), ther weader may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's «<tions may include
paying &ny sums secured by a lien which has priority over this Security Instrument, appearing in court, pajilg reasonable
attomeys’ fees and entering on the Property to maks repairs. Although Lender may take action under this parsgraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Botrower secured by this Security
Insttument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intersst from the date of
disbursement at the Notz rate and shall be payable, with interest, upon notice from Lender 1o Botrower requesting payment.

8. Mortgape Insurance If Lender required mortgage insurance as a condition of making the oan secured by this Securily
[nstruntent, Borrower shall pay the premiums required o maintain the morigage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender iapses or ccases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternsie mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or was&d ln

be in effect. Lender will accept, use and rotain these payments as a foss reserve in lieu of morigage insurance.
In
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paymmts may no longer be required, ai the option of Lender, if mortgage insurance coverage {in the amount and for the period
{ L.xhat Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
fprcmmms required 10 maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mongage
«insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.
‘i 9. Inspection. Lender or is agent may make reasonable entries upon and inspections of the Property. Lender chall give
4 Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.
{ 10. Condemunstion. The proceeds of any award or claim for damages, direct or consequential, in connection with any

4, condemnation or other taking of any pant of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid o Lender.

In the event of a tota! taking of the Property, the proceeds shall be applied o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrurnent immediately befure the tuking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (p) the total amount of
the sums secured irancdiately before the waking, divided by (b) the fair market value of the Propesty immediately before the
taking. Any balance si!l be paid to Barrower. In the event of a partial iaking of the Property in which the fair market value of the
Property immediately hélore the taking is less than the amount of the sums secured immediajely before the taking, unless
Barrower and Lender oliicrwive agree in writing or unless applicable law otherwise provides, the proceeds shall be applied o the
sums secured by this Security ‘norument whether or not the sums are then due.

If the Propenty is abandoned ov Borrower, or if, after notice by Lender (o Borrower that the condemuor offers to make an
award or settle a claim for damages. "socrower (ails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized 10 collect and apply the prozeids, at its option, either io restoration or repair of the Property or to the sums secured
by this Securily Instrument, whether or noiwza due.

Unless Lender and Borrower otherwise agivé in writing, any application of procerds 1o principal shall not extend or postpone
the due date of the monthly payments referred 10 in pacagraphs 1 and 2 or chenge the amount of such payments,

11. Borrower Not Released; Forbearance By Lirdor Not a Walver,  Extension of the time for payment or modification
of amortization of the sums secured by this Security Insiv:ment granted by Lender to any successor in interest of Borrower shall
not operate 10 release the Tability of the original Borrowes' or Sorrower’s successors in interest. Lender shall not be required to
commence proceedings against any Successor in interest or refuse 1o extend time for payment or atherwise modify amortization of
the surns secured by this Security Instrument by reason of any demaud made by the original Borrower or Botrowsr's successors
in interest. Any forbearance by Lender in exercising any right or reniedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sigaers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lendsi axd Borrower, subject to the provisions of
paragraph 17. Borrower's covenanis and agreements shall be joint and severs! Axy Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Security Instrument only to morigage, grant and convey that
Botrower's interest in the Property under the terms of this Security Instrument; (b) is not rasonally obligated w pay the sums
secured by this Security Instrument; and () agrees thal Lender and any other Borrower ma) agrse (o extend, modify, forbear or
make any accommodations with regard 10 the ieems of this Security Instrument or the Note withow that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted sp that the interest or other foan charges coliected or 1o be collected in zonszction with the loan
cxceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o ierfors the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted lirnits will be refur-iad (o Borrower,
Lender may choose o make this refund by reducing the principal owed under the Note or by making a dirct payment 1o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower pruvxdcd for in this Sccority Instrament shali be given by delivering it or by mmlmg it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice o Lender. Any notice 10 Lender shall be given by first class mail 1o Lender’s
address staled hurein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Iastrument shall be deemed to have been given to Bostower or Lender when given as provided in this paragraph,

18, Governing Law; Severability, This Security Instrument shall be governcd by federal law and the law of the
jurisdiction in which the Property is locsied. In the event that any provigion or clavse of this Security Instrument or the Note
conflicts with applicable jaw, such conflict shall not affect other provisians of this Security Instrument or the Nole which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared w0

A
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" sold or ransferred (or if a beneficial interest in Borrower i3 sold or transferred and Bomower is not a nafral person) without

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any parl of the Praperty or any interest in it is

Lender’s priar written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security

; Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

Security Instrument.
If Leader exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of aot lass

than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured by this Security
Insrument. If Borrower fails 10 pay these sums prior io the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, 1f Bomower meels certain conditions, Borrower shall have the right to heve
enforcement of this Security Instrument discontinued at sny fime prior 0 the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property puzsuant 1o any power of sale contained in this Security
Instrument; or (b) entry of 2 judgment enforcing this Security Instrument, Those conditions are that Borrower: () pays Lender ail
sums which then »ouli’ be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
defapls of any other corcaants or agreements; (c) pays all expenses incumregd in cnforcing this Security Instrument, including, bt
not limited 10, reasonabli: avomeys’ fees; and {d) takes such action as Lender may reasonably require 10 assure that the tien of this
Security Instrument, Lendir's rights in the Property and Borrower's obligation to pay the sums secured by thig Security
Instrument shail continue uncrargzd. Upon reinstalement by Borrower, this Security Instrument and the obligations secured
hereby shall »emain fully effective a5 o no acceleration had occurred, However, this right te reinstate shall not apply in the case of
acceleration under paragraph 17.

19, Sale of Note; Change of Loan Scrvice=.  The Note or a peanial interest in the Note (logether with this Security
Instrument) may be sold one or more times “withott prior notice to Borrower. A sale inay result in a change in the entity (known
as the "Loan Servicer™ that collects monthly pa; menis due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer uarelated o a rale of the Note, If there is u change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with ran graph 14 above and applicable law. The notice will state the name and
address of the new Loan Scrvicer and the address to whisi payments should be made. The notice will alsc contain any other
information required by applicable law.

20. Hazerdous Substances. Borrawer shall nol couse or_permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propesty. Borrower shall ot 6. .rr allow anvone else to do, anything affecting the Propesty
that is in violation of any Environmental Law. The preceding two sciitesicz< shall not apply to the presence, use, or stossge on the
Property of smali quantities of Hazardcus Substances that are gencrally ric/gmized 1o be appropriate to normal residentia) uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claus, demand, lawsuit or other action by any
governmental or regulatory agency or privaie party involving the Property and any H-unrdous Substance or Environmental Law
of which Borrower hag actual knowledge. if Borrower leams, or is notified by any govcrmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is neccssety, Bortower shall promptly take ajl
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as .uc or hazardous saubstances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or tox'c petraleum products, oxic
pesticides and herbicides, volatile solvents, mawerals containing asbestos or formaldehyde, and radiosctive coaterials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propicty i located that relate
10 health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior {o acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not priov to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: {g) the default; (b) the action required to cure the defauit; (¢}
2 date, not less thae 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or hefore the date specified in the notice may result in accelcration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Froperty. The notice shall farther inform
Borrower of the right to reinstate after scceleration and the right ¢o assert in the foreclosure proceeding the non-existence
of & default or any other defense nf Borrower to accelevation and foreclogure, If the default is not cured on or before the
date specified in the nosice, Lender, at its option, may require immediate payment in full of ali sums secured by this
Secarity Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but ugt

limited to, reasonable attorneys’ fees and costs of title evidence,
Juj—
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

4 ' without charge to Borrower. Borrower shall pay any recordation costs.
23, Walver of Homestead. Borrower waives ali right of homestead exemption in the Propesty.

3 24. Riders to this Security Instrument, [f onc or more riders are enccuted by Borrower and recorded together with this
i Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplenent
3 the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es))
[X] Adjustable Rate Rider ] Condominium Rider ["X) 1-4 Family Rider
["] Graduated Payment Rider [} Planned Unit Development Rider [ Biweekly Payment Rider
[} Balioon Rider [ Rate Improvement Rider ("] Second Home Rider
("] VA Rider L] Other(s) [specify)

i Security Instrument and in

any rider(s) execuied by Bon'owcr ann recorded with it,

Wimesses:
(Scal)

-Borrowat

(Scal)

-Borrower

(Seal)

-Borrower

(Seal) £

-Bomrower

N
STATE OF ILLINGIS, (ot )(, Coun'y ss:
I v Ol"/“ 8 N"L' , @ Notary Public in and for (at, county and state do hereby centify that

lm:nd(\'i Qhu ’V\WOW\ a Q:(\(L(_ W dres

pcrsonally known to me (o be tic sam3.1 n(s) whose name(s)

subscribed to the foregoing instrument, before me this day in person, and acknowledged thet

signed and delivered the said instrument as A frec and waluntary act, fpr the uses and p o viin sel forlhr
Given under my hand and official seal, this ,23.,& day of LR~
s
f

My Co

“OFEICIAY, SEALY
Leva J. Patter-n
Notary Public, State :  iilnols /
:, Ky Commi3zion Zxgirss $ay 18, 1867
A I PP I PEPEND
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ADJUSTABLE RATE RIDER  seoss84-00

(1 Year Treasury index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 23r4 day of Septaamber , 1898 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deerd
(the "Security Instrument®) of the same date given by the undersigned (the "Borrowar”) to secure Borrower’s
Adjustable Rate Nute {the "Note™) 10

CENTERBANK MORTGAGE COMPANY {the "Lender") of the same date end covering the propesty
described in the Security Instrument and located at;
4438 NORTH ARTESIAN AVEMUE, CHICAGG, IL 60525

{Propenty Address]

THE OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTER(:ST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAX.MUM RATE THE BORROWER MUST PAY.

ADDBITIONAL COVF~ANTS, In addition 10 the covenants and agrecments made in the Security Instrument,
Borrewer ang Lender further covinant snd agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest ravz of ~ 7.0000 %. The Note provides for changes in

the interest rate and the monthly payments, as fol0ws:

4. INTEREST RATE AND MONTHLY PAYMiNT CHANGES

(A} Changs Dafes

The interesi rate § will pay may change on the first day = 0ctober , 1587 . and on that
day every 12th month thereafter, Each date on which my ineiss: tete could change is called a "Change Date,”

(B} The Index

Beginning with the first Change Date, my interest rate will be besod on an Index. The "Index” is e weekly
average yield on United States Treasury securities adjusted 1o a constant riatusity of | year, as made available by the
Federal Reserve Board. The most recent Index figure available as of the dat> 45 days before each Change Date is
called the "Current Index."

1f the Index is no longer available, the Note Holder will choose a new indea wiich is based upon cotnparable
information. The Note Holder will give me notice of this choice.

{C; Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding (Two and Seven-

Ejghths perceniage point(s) ( 2.8750 %) to tie Conent Index, The

Note Holder will then round the reselt of this addition 10 the nearest one-cighth of one percentege point (0.125%).
Subject to the limits siated in Section 4(D) below, this rounded amount will be my new interest riie until the next

Change Date. )
The Note Holder will then determing the amount of the monthly payment that would be sufficient Io tepay the

unpaid principal that T am expected to owe at the Change Date in ful! on the Maturity Date at my new interest rate in

substantiatly equal payments. The result of this celculation will be the new amount of my monthly payment.

e
-
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(D) Limits on Interest Rate Changes
The interest rate 1 am roquired to pay at the first Change Date will not be greater than 9, 0000 %
of less than  §.6000 %. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than two percentage points (2.0%) froin the rate of interest 1 have been paying for the
preceding twelve months, My interest rate will never be greater than 13, 0000 %.
(E) Effective Date of Changes

My new interest rate will become effective on each Change Date, I will pay the amount of my new monthly
payment beginning on the first monthly payment daue after the Change Date until the amount of my monthly payment
changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of ary changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be
given me 7. ¢lso the title and telephone number of a person who will answer any question I may have regarding the
notice.

B. TRANSFEF 07 THE PROPERTY OR A BENEFICIAL INTEREST IN BORRGWER
Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:

Transfer of the P oy erty or a Beneficial Interest in Borrower. If all or any pan of the Property or any
interest in it is sold or ans’crred (or if a heneficial interest in Barrower is sold or ransferred and Borrower is not &
natwral person) without Lead s’z prior writien consent, Lender may, at its option, require immediaie payment in full
of all sutns sccured by this Secur:y Instrument, Howevcr, this option shalt not be exercised by Lender if exercise is
prohibited by federal law as of the drc of this Security Instrument. Lender afso shall not exercise this optien if: (a)
Borrower causes to be submitied to'Lenrter information required by Lender to evaluate the intended transforee as if a
new loan wese being made to the trans eree, and (b) Lender reasonubly determines that Lender’s secority will not be
impatred by the loan assumption and Uil ihe risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender,

To the exteat permitied by applicable iav, Lender may charge a reasonsble fee as a condition w0 Lender’s
consent o the loan assumption. Lender may ais) require the transferce to sign an assumption agreement that is

table w0 Lender and that obligates the transferee (© k>ep all the promises and agreements made in the Noie and
in this Security Instrument, Borrower will continue to = o*!igated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender excrcises the option o require immediate oy ment in full, Lender shalf give Borrower rotice of
acceleration. The notice shall provide a period of not less than 50 Zavs from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Tastrument. If Borrower fails to pay these sums
?rim to the expiration of this period, Lender may invoke any remedics permitied by this Security Instrument without
urther notics o7 demand on Borrower.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Adjustable

RMONDA L SHUMNAY ( Borrower
| (Seal)

-Borrower

(Seal)

-Berrower

{Seal)

-Bonnwer

q -3228 (8108}.03 Page 20! 2 Ferm 3111 335
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1-4 FAMILY RIDER
Assignment of Rents
THIS 14 FAMILY RIDER is made this 23rd day of September . 1996 | andis

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Bomrower™} to secure Borrower's Note io
CENTERBANK MORTGAGE COMPANY

(the "Lender")
of the same date end covering the Property described in the Security Instrument and located at:
4438 NO% ‘R ARTESIAN AVENUE, CNICAGD, IL 60625

[Property Address)

1-4 FAMILY COVEMANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as foliows:

A. ADDITIONAL PROPERTY SURJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Izstrument, the following items are added to the Property description, snd shall
also constitue the Property covered by (the Security Instrument: building materials, appliances and goods of every
namre whatsoever now or hereafier located in, on, or used, or intended 0 be used in connection with the Property,
including, but not limited to, those for the pu poses of supplying or distributing heating, cooling, clectricity, gas,
water, air and light, fire prevention and extinguic!’az apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, .ws, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm dooes, screens, blinds, shades, curtains and curigin rods, attached mirrors, cabinets,
paneliing and attached floor coverings now or hercal'er sttached to the Property, all of which, including
replacements and additions thereto, shall be deemed tw be and re<nnin a part of the Property covered by the Security
Instrument. All of the foregoing together with the Property descrlel in the Security Instrument {or the leaschold
estaie if the Security Instrument is on a leasehold} are referred w0 in this 1-4 Family Rider and the Security
Instument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, apree 10 or make 2
change in the usc of the Property or ils zoning classification, unless Lender 125 agreed in writing to the change.
Borrower shell comply with all laws, ordinances, regulations and requiremoats of any governmental body
applicable o the Property,

C.SUBORDINATE LIENS, Except as permitted by federal law, Bosrower shall 1ot allow any lien inferior
to the Security Instrument to be perfected against the Property without Lender’s prior written perniission.

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss 1 sfaivan to the other
hszards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. iniform Covenant 18 is delei=A.

XEEBORNEIAR NS GORNXR O e S XEINKr Xk H X 5% o v X HUAIH 58 YelgheboX Yol Xl S AN X%
SARRIX I VNRXK KEovokXX ¥ OREIA g XEERSNE X BIRGENE, X NNK PRI ¥ Koklakd %A XAdtKik)hg
b SR Iah X Jobd0er R XX Xh X3 URNEHm OONSAGRY K sKAKEX LK NRNRIcKX

MULTISTATE 1- 4 FAMILY RIDER - Fannle MaaiFreddio Mac Unlform Instrument For ﬁﬁima -

Page 1012
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shail assign 10 Lender all lcases of the
Propenty and all security deposits made in connection with leases of the Propenty, Upon the assignment, Lendar
shall have the right to modify, extend or tenninate the existing Jeases and to execute new leases, in Lender’s sole
discretion. As used in this peragraph G, the word "lease” shall mean “"sublease” if the Security Instrument is oo a
teasthold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers to Lender alf the rents and revesiues ("Reats”) of the
Property, regardless of 10 whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's
agents to collect the Rents, and agrees that cach tenant of the Property shall pay the Rents to Lender or Lender’s
agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant 1o
paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenani(s) that the Renls am o be
paid to Lepier or Lender's agent. This assignment of Rents constiutes an absolute assignment and not an
assignmeni fon a-dditional security only.

If Lendes gives notice of breach to Borrower: (i) all Rents received by Borrower shall be ield by Borrower as
trustee for the benefi of Lender only, 10 be applied to the sums secured by the Security Instrument; (i) Lender shall
be entitled 10 collect rud receive all of the Rents of the Property; (iii) Borrower agrees thal each tenant of the
Property shall pay all keuts due and unpaid to Lender or Lender's agents upon Lender’s writien demand to the
tenant; (iv) unless applicable Jew provides otherwise, all Rents collected by Lender ar Lender’s agents shall be
applied first to the costs of taking contro! of and managing the Property and collecting the Reats, including, but not
limited to, atlorneys’ fees, receivis’s ives, premiums on receiver's bonds, repair and maintenance costs, insurance
premiums, laxes, assessments and othe chorges on the Property, and then 1o the sums secured by the Scourity
Instrument; (v) Lender, Lender’s agents o« 975 judicially appointed receiver shall be liable io accoun for only those
Rents actually received; and (vi) Lender suclz be entitled to have a receiver appointed to take possession of and
manage the Property and collect the Rents and profity derived from the Property without any showing as to the
inadequacy of the Property as security.

if the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of coliecting the Rents any funds expended Uy Vender for such purposes shelt become indebtednsss of
Bowrower to Lender secured by the Security Instmment pursua <o Uniform Covenant 7.

Borrower represents and warrants that Borrower has not ¢xenatod any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exzrvisging its rights under this paragraph,

Lender, or Lender's agents or a judicially spvointed receiver, snall noi-be required (o enter tpon, teke contro!
of or maintain the Property before or after giving notice of default 1o lorrorver. However, Lender, or Lender's
agents or a judicially appointed receiver, may do so & any lime when a delanit occurs. Ary application of Rews
shall not cure or waive eny default or invalidate any other right or remedy of Lerader. This assignmens of Rents of
the Property shall terminate when all the sums secured by the Sccurity Instrument are paid in full.

Y. CROSS-DEFAULT PROVISION.  Borrower's defauit or breach under any nole or agreement in
which Lender has an interest shall be a breach under the Security instrument and Lender inay invoke any of the
remedies permiltted by the Secdrity Instrumesit,

BY SIGNING BELOW, Bosrowar accepts and agrees to the terms and provisions gpniained in his 1-4 Family
Rider. g

(Seal) Ag__ (sea)
-Borrower -Borrower
(Scal) {Seal)
-Berrower -Borrower
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