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MORTGAGE ,
T

< . LY
THIS MORTGAGE is made ‘i 91ST day of APRIL, 1996 , between the Mortgagor,” 4
WALTER WITORT , A WIDOWER NOT SINCE REMARRIED

(herein “Borrower*), sod the Mortgages, TCF Bank Illinois fsb, & corporation otyanized and existing under the laws of the
United States whose address is !
1440 WEST NORTH AVENUE, MELRQOSE PARK, 'L 60160 : (herein
*Lender*). |

WHEREAS, Borrower is indebted to Lender in.the principal of U.8.$30,000.00 , which indobtedness is
evidenced by Borrower’s note dxted 04-01-1996 snd extansiors and renewals thersof (herein "Note™), providing for
monthly instaliments of principel snd interest, with the balasce of i=dehtedness, if not sooner puid, due and payable on

APRIL 12, 2001 i

TO SECURE io Lender the repayraent of the indebtedness evidenswd. by the Note, with interest thereon; the
payment of all other sums, with interest thereon, advaned in accondance here with 15 protect the security of this Mortgage;
and the performance of the convenants and agreements of Borrower berein couriand, Borrower does h'msby mo! )
graot aud convey 1o Lender the following described property located in the County £{ COOK i , State
of ilincis: ' . ;
LOT 24 AMD LOT 25, IN BLOCK &, IN EAST LANN ADDITION TO MAIWOQOM, A SUBDIVISION
OF 'THE SOUTE 20 ACRES OF THE WEST 60 ACRES OF THE NORTHEAST 1/4 UF SECTION 3,
TOWNSHIP 39 NORTH, RANGE 12, BAST OF THE TRIRD PRINCIPAL MERIDIM%, N COOR

£576ETLS6

COUNTY, IU.&NUIS. ;

PIN # 15032100150000 15.03-210-014 {

RIDER ATTACHED HERETO IS MADE A PART HEREOF. 962

which has the address of . <S35y
1507 N 15TH AVE, MELROSE PARK, [L 60160

{herein “Property Address*). (street, city, zip code) N

TOGETHER with alt the improvemeats now or hereefter erscted on the property, and all anmm. vights,
appurtenances apd reats all of which shall be deemod tr be and remsin a purt of the property coverod by this Moxtgage; .
end all of the foregoing, togsther with said property (or the leasehold estate if this Mortgege is on & loasehold) are

]

hereinafier referred to a3 the "Property.” !
Borrower covenants that Borrower is lawfully seised of the estats hereby conveyed and has the right to mortgage,

grant and convéy the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
convenants that Borrower warrants and will defend generally the title to the Property agaist all elnu;.i and demsads,

subject to mw of record. ' i
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UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows:
1. Payment of Principal and Interest. Borrower siull promptly pay when dus the prin¢tpul aril intereet
xﬂebtadmumdenmd by the Note and Iats charges as provided in the Nate,

2. Funds for Tuxes and Insurance. Subject to applicable iaw or a wniten waiver by Lender, Bori'm shall pay o
me on the dey monthly payments of principal and interest are payshie under the Note, until the Norg ie pard in full, &
sumny (herein "Funds*) equal to one-twelfth of the yearly taxes sind zssessments (including condominiuny and planned unit
developmen: assessmoents, if sny) which may sttain prionity over this Mortgage and ground rents on thy Property, if any,
plos one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of vearly promiugn installments for
mortgage insurapce, if Any, afl »s reasonably estimated initially and from time 1o time by Lende.on the basis of
sssegsments ard] bills and reasonable estimatos thereaf. Borrywer shall not be obligated to make such ppynmws of Punds
to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or deed of tfust if such holder
is an jnstitutiona! lender. $

If Borrovr ays Funda to Lender, the Funds shall be held in an institution the deposits ot sccounts of which are
insured or guaraatzad by a Federal or siate agency (including Lendes if Lendor is such an institution). T.ender shall apply
tive Funds to pay kud 3xes, assesstaonis, insurance premiums and ground rents. Lemder mey not charge for so holding
ard applying ¢ Punss, rnalyging suid sccount of verifying i vompiling said assessmants and bills, v nioss Lender puys
Borrower interest on the T'uvls and applicable law permtits Lendor to make such a charge. Borrewsr mud Londer may agree
in writing st the timw of execvtion of this Mortgage that interest on the Fuads shall be paid to Barrower, and unless such
agreoment is wiade or applicabie 'z« requires such interest to be paid, Lender shall not be required to psy Borrower sny
interest or carnings on the Funds. Zexder shall give to Borrower, without charye, an annual sccouning of the Funds
showing crodits and debits to the Pual: -nddmpmpoaeforwmcha;hdabntothePumhwm The Fueads are
pledged as additiocal security for the sums .ecured by this Mortgage.

If the amount of the Funds held by Laler, together with the future monthly installments of Funtls payable pnut
to the due dates of taxes. assessments, insurance prociiums and ground reats, shall excead the amount re juired to pay ssid
taxes, assessmonts, insurance premiums and grousd /ants as they fall due, such excess shall be, at mmers option,
either promptly repaid to Borrower or credited to Bonower on monthly installments of Funds. If the amount of the Funds
beid by Lender shall not be sufficient to pay taxes, ass¢isments, insurance promiums and ground rentsas ihey fall due,
Borrower shall pay to Landsr any amount necossary o make w; _the deficiency in one or more paymen(s ax Leader sy
reguire.
Upon payment in full of all sums secured by this Meriguge, L ner shall promptly refund to Borrower any Funds
bold by Londer. If under paragraph (7 hereof the Property is soid o the Property is otherwise acquired by Leader,
Lender shali apply, no lster than immediately prior to the sale of the Property o= its acquisition by Lendw. any Funds keld
by Lender at the time of spplication ss a credit against the sums secured by this Mr:tgage.

3. Application of Payments. Uniess spplicable Jaw provides otherwise, a1 payments received by Lender nnder
the Notz and paragraphs | and 2 hereof shaill be applied by Lender first in psymat of amounts payable (o Lerder by
Borrower under paragraph 2 hereof, then 1o interest paynbls on the Note, and then to tar' principal of the Nots.

4, Tvior Mortgages and Deeds of Trust; Charges; Liens. Borrower stall perfoeny all of Borrower's obligations
under auy morignge. deed of trust or nther security agroement with » lien which has priority over this Meitywge, including
Borrowec's covenants o make payments when due. Borrowe. shall pay or cavse to be paid ¢ allcos. ascessments and

other charges.fines and impositions altributable 1o the Property which may sttain » peiority ove: '!uti Mortgage, and
laanchold payments or ground reuts, if aay.

5, Harard Insurance. Borrower shail keep the improvements now existing or hereafier emoux o, the Property
insured agaiost loss by fire, hazards included withia the term “extended covernge®, snd such otbier bazerds ns Leader may
mqu:mandmuchummmdformchpenodsuuulermlquuim f

The insuraoce catrier providing the wnsurapce shall he shomhyﬂomvwwbjutwupprovnlbylmdﬁ‘
provided, that such approval shall not be unressonsbly withheld. All insurance polices and renewals thereof shall be in 8
fmmwoepublowl.emmdahnll include a standard mortgage clause in fnvorofsndmnfomuoq;hblelohndur
Londer shall have the right 1o bold the policies and ronewals thereof, subject to the ierms of any mortgags, doed of trust
or other security agreement with a lien which kas priority over this Morigage. f

In the ¢vent of loss, Borrower shall give prompt notice fo the insursace carrier and Lender. L crder rmay make
proof of loss if ot made promptly by Borrower.

If the property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 dpw from the date
motice te mailed by Lender to Borrower that the insurance carrier offars to seitie & claim for insurance bepofils, Lender is
authorizad 10 collect and apply ihie insurance proceeds at Lmdrr s option either to restoration or repair of the Properiy or

wthumsectuudbylhuh&onglgu
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6 menallon and Maintenance of Property; Lusoholds CondominSems; Planned Uliil Developments,
Borrowar shaif keep the Property in good repair end shall not comenit waste or pormit impsirment or eteriomion of the
Property and shal) comply with the provisions of any lesse if this Mortgage is on & leasshold. If thix Mortyuge is on & unit
in & condomjninm or a plansad unit development, Borrower shall perform ali of Borrower's obl'putious under the
declaration or covemnts creating or governing the condominium or pianned unit development, the by~!am and regulations
of the condomixivm or plasned unit evelopmeat, and constitxent documents,

7. Protection of Lender’s Security. 1f Borrower fails to perform the covenants and agreemen. <'coutained in this
Mortgage, or if any action or procasding is commenced whith materizlly affects Lender’a interest 1n the Property, then
Lender, at Lender's option, upon potice o Borrower, may make such appeargnces, disburse such sums, including
reasonabie attorney’s fees, and take such action s is necessary o protect Lender's interest. If Lender fequired miortgege
insurance &s & condition of making the loun secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance io effect until such time as the requirement for such insurance terminates in acvordance with
Barrower's ap; 1o der's wrilten agreemsnt or applicahle law. Any amounts dishureed by Lemder b to this paragraph
7, with interest #-won, a1 the Note rate, shull hecons additional indebtedness of Borrower secured &y this Morigage.
Unless Eorrower a'd '_ender agree to other lerms of payment, such smounis shall be poyable upon not:ca {rom Lemder to
Borrower requésting rayrient thersof. Nothing contained in t!m parsgraph 7 shalf require Lender to im i any expense or
take any actionghereum

If Boriower fails tc me.otain insurance on the Property as required in paragraph 5, Lender may purchase insurance
on the Property anc charge Bom rar for tho cost as provided in this Mortgage. If Londer purchases this:insurance, it shall
kave the right t select the agont. Lradisr is not required to obtain the lowest cost insurance that might be availabie,

8. Innpection. Lender may ke or cause 1o be made reasonable entriss upon and inspections of the Property,
provided that Lender shall give Borrower rotici: prior to any 'mch ingpection specifying reasonable cause .t erefor related to
Lendex's intervht in the Property.

9. Condemnation. The proceeds of aiiy award or cliim for damages, direct or consequential, ' n connection with
any condeqmation or cther taking of the Property, or rant thereof, or for vonveyance in liew of tion, are hereby
ussignod and shafl be paid to Lender, subject to the teums =7 any mortgage, deed of trust or other security agresment with a
lien which has priority over this Mortgage.

10. Borower Not Released; Forbearunce By Lead.r Not 8 Waiver, Extension of the tims for payment or
modification of amortization of the sums secured by this Modprygs granted by Lemder to any successor in inferest of
Borrower shall not apecate to release, in any manner, the lisbility of th urigina) Borrower and Borrowbi's successors in
ingerest. Mshﬂlnmbemquimdmmmncepmcecdings againg’ m.ch suocessor or refuse to extend'time for paymeont

or nthorwine mnd:fy amortization of the sums secured by this Mortgage by s2980n of sny demand ma fe by the originm]

Borrower and Hotrower's successors in interest, Auy forbeamance by Lends. in exzrcising any right or ;smedy hereunder,
or otherwise afforded by applicable law, shall not be & waiver of or preclude the &y sicise of any such right or remedy.

11, Sucoessors and Assigns Bound; Joint and Several Liability; Coigrice. The covemant and agreeunenis
herein contsineti shall bind, and the rights hereunder shall 1hure to, the respective i iazors and assiginy of Leador sad
Borrower, subjict to the provisions of paragmph i6 hermof. All covenants and agreements of Borrower snsll be joint asnd
mveral. Any Borrower who co-sipne this Mortgage, but does niot axecute (he Nobs, (s} is co-sipzing iz “ortgege only to
mortgage, gran: and opmvey that Borrower’s iaterest 1a the Prererty to Lender upder terms of this Me tgage, (b) is not
persenally liable on the Note or under this Mortgage, and (¢! sgrees thet Lender and any other Porowit hereunder may
agron 0 extend, modify, forbear, or make any other sccommoviations with regard lo the terms of this ‘i igage or the Note
without that Borower’s consent and without releasing that Borrower or modifying this Mortgage as w2t Borrower's
interest in the Property.

12. Nofice. Except for any notice required under applicable law to be given in another manne (u) any notice to
Borrower prov ied for in this Mortgage shall be given by delivering it or by mailing such notice by cerlified muail
sddressed to Borrower atlheProputyAddmucutmhod:eraddmsnsBommnnydeaigmbynitwwumn
provided herein, and (b) ary notice to Lander shall bo given by certifised mail to Lender's address stated hierein or to much
other address .5l Lender mmy dmgmte by notice w Borrower as provided herein. Any notice provided for in this Mottgsge
shall be daemea 10 have been given to Borrower or Leader when given in the msnner designated herein. .

verning Law; Severabliity. Tbe state and local laws spplicable (o this Mortgage shall i the laws of the
Junsdlr:uon in which the property s located. The foregoing sentence shall not Jimit the applicsbility of Fuders! iew to this
Mortguge. In the event that any provision or clause of tais Mortgage or the Note conflicts with appli:able faw, such
conflict shall ndt affect other provisions of this Mortgage or the Note which can be given effect witho:t the conflicting
provision, and 'to this end the provisions of this Mostgags snd the Note are deciared to bz seviisble. As used
herein, “costs”, 'expem and “attornoy’s fees” includle all sums 1o the extent not prohibited by :ppllcnbx]b law or limited

Leroin.
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i4. Borrower’s Copy. Borrower shal! be furnishod & conformed copy of the Note and of thir Mortgsge at the
time of exectition or after recondation hereof,

1S. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligutions under sny home
rehabilitation, | improvemont, ropair, or other fonn agreement which Borrower enters inte with Linter. Lender, at
Lendes’s optian, may require Borrower (o execute and deliver to Lender, in & form uccoptable to Lender, an assignment of
aay rights, claims or defemses which Borrower may have against parties who supply Iabos, swtorials or services in
comnection with improvements made to the Property. . '

16. Transfer of the Property. [f Borrower ells or thunsfers all or any part of the Property or .in interest therein,
exciuding (a) *he creation of a fien or encumbrance subordinate to this Mortgage, {b) » transfer by deviie, descent, or by
operation of law upon the death of 2 joint tenant, or (c) the granmt of any leasshold interest of theee! years or losa not
containing an option to purchase, Barrower shall cause to he submitted information rquired by Len' v to evaluste the
transferee as il & new loan Were being to the transferve. Borrower will continue to be obligated under ‘s Note and this
Mortgage unk-s i.ender release Borrower in writing. '

If Le-der.on the basis of any information obtaine] regaiiling the transforee, reazonably deters: i ve:: that Lender’s
security may be irgaired, or that thers is an unacceptable likelihood of & breach of any covenant or \ jreement in this
Mortgagy, or if the feoued informetion ie not subsmitted. J ..-der may declare #l! of the sums secured b ¢ this Morigage tn
be immediatriy due ang peiable. If Lender exercises such option to sccelerats, Lender shall meil B:1rowee aotico of
accelezation it accordance with jarsgraph 12 hereof. Such notice shall provide » period of not lses the: 0 days from the
dats the notice is mailed or éaliversd within which Borrower may pay the sums declured due, If Botiwer fails to pay
such sums pric't to the expiration of r::ck period, Lender may, without further notice or denund on Ber ower, invoke any
remedies permutted by paragraph 17 heoieiss. '

NON:UNTFORM COVENANTS. Goirower and Lender further covenant und agree as follows: :

17. Acoeleration; Remedies. Exvent =q provided in paregraph 16 hereof, upon Borrowe: 't breach of any
covenant or agresment of Borrower in this M2 taage, including the covenants to puy when due Any’;ums secured by
this Mortgage, Lender prior to acceleration sbe( give notice to Borrowsr as provided in pnr;l:nph 12 hereof
apecifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10 cbive from the date
the notice is malied io Borruwer, by which such breact msxt he cored; and (4) that fatlere to cure ¢1)%h bresch on or
before the date specified in the notice may result in scceiriiifor of the sums sscured by this Moriiuge, forezlosure
by judicial pr ceeding, 2nd sale of the Property. The notice ane'l further inform Borrower of the :ivht to relnstate
after accelerution and the right to assert in the forclosure piveeding the nonexistence of a defiuit or sny other
defease of Borrower to sceeferation and foveclogare. If the breacia 4 rot cured on or before the dati specified in the
notice, Lender, at Lender’s option, may declare all of the sums sec~ od by this Mortgage to be imntiately due und
payabie without further demand and may foreciose this Mortgage by ju ficia) nroceeding. Lender shall be entitled
to collect in such proceeding all expenses of foreciosure, including, but ool iizvt=d to, reasonable ativrney’s fees and
costs of documentary evidence, abstracts and title reports.

15. Vorrower’s Right to Reinstate. Notwithstandng Lender's sccaleraticn-of the sume tecured by this
Morignge due (0 Borrower's breach, Borrower shall have the right to have sny proceedings hegun by “ender to enforce
this Mortgage discontinued «t any time pricr to entry of a judgement enforcing this Mortgage if: £2) Dors ywer pays Lender
all sums whick would be then dus under *his Mertgags and the 1 ‘nte had no accelerstion occusred; (b Horrower cures ail
breaches of auy other covenants or agreements of Borrower contained in this Mertgage; ic) Borrovier ;12ys all ressonahle
expenses incurred by Lender in enforcing the covenants and syreements of Borrower contained in vbis ~{ortgage, and in
enforcing Lender's remedies us provided in paragraph 17 bereof, including, but not limited to, reasonats wiiomey's fees;
and (d) Borrower takes such action as Lender may rexsonsbly require to assure that the lien of this Misigage, Leander's
interest in the Property and Horrower’s obligation to pay the sun:s secured by this Mortgags shall coniinue unimpsired.
Upon such paymest and curs by Borrower, this Morigage and the obligations secured hareby shali repaairt i full force and
effect a5 if no acceleration had occyrred. "

19, Assigrament of Rexts; Appointment of Receiver, As additiona) security hereuoder, liortowes hersby
assigns to Lender the rents of the Property, provided that Borrower shall, prior to accelerativn under pa:agraph 17 hereof
ot shandonawnt of the Prosprty, have the right o collect and retsin such rents as they become duc snd payable.

Upen aceeloration undar paragraph 17 hersof or abandonment of the Property, Lender shall be untitled to have a
receiver appointed by a court to enter upon, take possession of and manage the property and to collec! the rents of the
Property including those past due, All rents collected by the raceiver shull be applied first to paymen® of the coets of
managsment of the Property and collection of rents, including, but not limited to, receiver’s foes, premiims op receiver's
bonds ami roesonsble stioney’s foes, and then to tho sums secured by this Mortgage. The receiver 4l be licble to

sccount only fur those rents actually received. .
20. Release. Upon payment of all sums secured by this Mortgage, Lender shall reloase this Mortgage without

charge to Burrcwer. Borrower shali pay all costs of recordstion, if any.

21. Waiver of Homestead. Borrower hereby waives all night of homestead exemption in the Property.
Page 4(F3 92227 0196
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REQUEST FOR NOTICE OF DEFAULY
AND FORECLOSURE UNDER SUPERIOR

MORTGAGES OR DEEDS OF TRUST

Borrower :nd Lender request the holder of any mortgage, deed of trust oF other encumbrance with a Tien which has
priosity over th + Morigage to give Notice to Lender, at Lendsr's address set forth on page one of this ¢ Jortgage, of sny
defnﬂtundorthempuimmmbrmamOfmyuleorodmfomlommﬁon.

IN WITNESS WHERBOF, Sorrower hus executed this Mortgsge.

- Horrower

Wl s ‘Borrowst

WALTER WITORT

STATE OF ILLINOIS, COOK County ss:

I, gQg,uwQ 7'7‘,’(7\@&4 » & No &'y Public in and

for said county and stats, do hereby certify that personwily known 1o me 16 b6 me pesson(s) whose neme(s) (S
sscribed 1o the forgoing instrument, nppwngljefﬁmmthisday in n, and acknowledger thet  he
signed and delivered the snid instrument @3 fmvﬂmﬁry acx, (oo the uses £nd

~daygi B,

Given under my band and official seal,

My Commission oxpires: ,l)ak-{ Fq

FFICIAL SEAL
eo?vmo 7 MERNEY
NOTARY pUBLIC, STATE ?F (L1 INDYE
MY CDMM\SSiCN EXP!H:S 4-24-89
P.}' &n [: ¥y i 01@5
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NUE-ON-TRANSFER RIDER

Nm:'l'hlsﬂdu'ndduprovisluawhSmﬁty!mmmoﬁmmmwwmmnyMof

the Note in full upon transfer of the 1 coperty. .
THIS DUE-ON-TRANSFER RIDER is mrak this 15T day of APRIL, 1988 .
and iz incorporated into and shall be deemied to amend .22 supplement the Mortgage, Deed of Trust, or Sequrity Deed (the
*Secarity Invtrument”) of the same date given by the undoarsigasd (the "Borrower™) to secure Borrower's Hota lo
TCF BANK ILLINOIS, 1440 WEST NORTH AVENUE, MELROSE PARK, IL_60160 »
(the "Lender) of the same date (ihe "Note”) and covering the {Torerty described in the Security Instrument and loceted at:

1567 N 15TH AVE, MELROSE PARK, IL. $0160
{Broporty Addreas)

AMENDED COVENANT. 1n addition to the covensuts and sgreeriesis mzde in the Servity Instrument,
Borrower and Lender farther covenant and agree as follows:

A. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWLX

Uniform Covenant 16 of the Secuzity lastrumeat is amended to 7 as follows: :

16. Transfer of the Property or a Beneficial interest In Borrower. If al} or apy party of the Propeicy or an interest
sharein is sold or transferred by Borrower (or if a beveficial interest in Borrower is sotd or transferred ansi Soivower is not
a natural person or persons but is a corporation, partnership, trust or other lege! entity) without Lander's prior written
consent, excluding (2) the creation of a lica or encumbrance subordinate to this Security Instrument which does not relate

to & transfer of !rights of occuparcy in the property, (b) the creation of a purchase money secazity interest for housshold
appliances, (c} & transfer by devise, descont or by operstion of Isw wpon the desth of a joint tenant or (d’ the grant of any
leasahold imterest of three vears or less not containing &n opfion to purchase, Lender may, at Landar's opiion, declars ali
the sums socured by this Secutity Instrument to be immediately due and paysble. -

DUE-ON-TRANSFER RIDER - Second Mortgage— 4/82 - FNMA UNIFORM INSTRUMENT
Page 1 02
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Tflf Lender exercises such option to accelerate, Lender shall mail Borrowst notice of scceleration in accosdavie with
,gi-‘pauznph 12 heraof. Such notice shall provide a period of ot less than 30 days from the dats the notice is mailed within
&Y \which Borrower may pay the sums declared due. If Borrower {ails to pay such sums prior fo the expiration ¢ ¥ such petiod,
o Lender may, without fusther notice or demand on Borrower, imvnke any remedies permitted by paragreph 17 nercof.

o
£ (1) Borrower causes 10 he submitted to Lender information reqiéied by Leader

Lendetmyoommmuu!eormmferi
ressonably determin ¢ that Lender’s

to ovaluats the ttaasfereo as if 2 new loan were being made to the transferee;(2)Lender
security will not se impaired and that the risk of a breach of sny covenant or agrecmont in this Security Ina. umept is
accepiable;(3) intsrest will he payabie on the sums secured by this Security Instrument at & rate acceptable (.- Londer;(4)
changes in the terms of the Note and this Security Instrument renuired by Lender are made, including, for oxample,
periodic sdjustmet in the interest rate, 4 different final payment date for the loan, and addition of unpaid interest to
principal; and (3) th: transforee signs an assumption agrezment that is accepiable to Lender and that obliga o the transfevoe
to keep all the prozuss2 and agreements made in the Note and i this Security Instrument, as modified if reguired by
Lender. To the attent zornitted by epplicable law, Larder also may charge 2 reasonable fes as a condition to Lender's

vonsent to ary sale or Lerifze,

"
t

Borrower will contizne o be chiigated under tiie Note and this Security Instrument unless Leoder releases Borrower in

wriing.

IN WITNESS WHEREOF, Borrower has exscidd this Due-On-Transfer Rider.

||||||||||||||

DUE-ON-TRANSKER RIDER - Second Mortgage— 48

. FNMA UNIFORM INSTRUMENT
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VARIABLE RATE RIDER 0% - 071 - 0133603

THIS VARIABLE RIDER is inede this01ST day of APRIL, 1996 , and is incorporated innimzl shall be deemed
to umend and supplément the Mortgage (¥, "Security Instrument”) of the seme date given by the undersigned (the "Borrowes™) to
secure Borrower's Consumer Loan and Securly Agreement to TCF Bank Nlinois fsb (the "Lendar") of the sime dato (the "Nots")
and covering the property described in the Securzy Lostrument and located oY |
1507 N 1STH AVE, MELROSE PAX, fL 60160 i

(P rperty Address) ;

i

¥

The Note contains provisions allowing for changes in the interest rate wherwer the
"index ruie” changes, and for annual sdjustments to Borrower’s payment ‘amount,

adjustments in the foan term or adjustment t¢ Porrower’s final payment amouni,

ADDITIONAL COVENANTS. . .
In addition co the covenants and syreements made in the Security instrument, Borrower and Lende: Rurther covenant and

agree as follows:

CHANGES IN PAYMENT SCHEDULE DUE TO INTEREST RATE CHAN l

The Neto provides for an initis] annual interest tstoof ~ 10.65 % , and ¥lsn provides for changes tn the intorest rate and
puyment schedule ay follows: ﬁ

Borrower’s rate will be 8 vatiable annoel rate of 5,49 % in excess of the U.S, Prime Rafe pisblished the previous
business day in The Wall Street Journal under "Moncy Rates™ (the "index rate”). (1€ The Wai! Street Journa{ publishes wwors than
one U.S. Prime Rate, the "index™ will be the highest published ratr.) 1f the indox is no longer publisha, Latsfor will, to the extemt
permitted by applicahle Iaw, seloct some other infersst rale index waich is comparable and will notiSs g crower of the change. If,
during the terre of the Note, the index rate docreases, the intersst mie will also decrease by tho samie uorodnt. If the index rute
incroases, the interest rate will also incresse by ihe same amount. Lender will recalculate and rset the ranual intorest rate each
business day (excludes Saturday, Sundsy and legal bofidsys), to veflect changes in the indax ate publishe fiie pravious business
dey. There is an exception if the indes rate changes and the following day is ot & business dey. If this owvws, the interest rate
will not changs until the next day which is & business day. Also, if the notw is payable wonthly and, due to art incroase in the iudex
mats, the Borrower's regular note paymmats would not be lerge enough o pay the inlerset as it becomes due (called “pegative
smortization”), the increase in the Borrower's interest rate will be limited until the next paymasnt change date (0 the exient w0
prevent negative aortization. The inforest cate will pever be more than 19.00 % per year or less than 9.50 % per yoar. The
intereat rate in sffec, on tie date 120 days before the final payment is duo will be the mto Lender chatjes for the mmnmns'a.‘:

scheduted term of the loan, , !
Borruwer's monthly payment will change anmvually on cach anniversary dste of the first payment due Aale (each nnnimmg

of Borrower's first, payment due date is called 2 "payment change date”). Lender will determnine the n\;"‘mm of the monthly
peyment that would be large sncugh to repay the vapaid principal balance of the Noto plus interest on thet umount in foll by )
final paymeat due date. The interost rate Lender will use to maks this calculaiion will bo based or: the fudek rato in offect on e
date showm in the notice of payment change Lender will send to Bosrower ot least 25 days before the payment changs dats. 1 the™}
Note fias not been paid in full by 04-12-2001 , Borrower will pay the remaining unpeid priocipal and acorged interest in full I

that date.
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Borrower's monthly payteent will change anoually on esch anniversary date of the first payment due dats (esch anniversary
of: Borrower's first osyment due date is cailed a *payment change dats™). Lender will deiermine the amt.unt of the monthly
rywm that would be large onough to repay 25% of the original principai plus interest on the entire unpaid principsl by
(Bhe "final payment due date”). The icterest cate Lander wifl use to meke thas calculotion will be based on the index rato in effect
gnéthe date shown in the notice of payment change Leader wil ssad Borrower af least 25 days befcre the payment changs date,
Porrower's scheduled monthly payments will ot repey this loan in full by the fins) payment due dats. Tiierefors, 73% of the
prigina! principal nins sccrued and unpaid interest will be due on the final peyment dus date. Borrower wi'l pay the ramaining
Principl and intereat Borrower owes ia full on the fiaal payment due date in » single balloon payment.
[]  Borrower will continue to maks regular monthly psymeats until the uopaid principat and interest due | wwlar the Note have
been paid in full. Interest rate increases may extend the original payment schedule. 1f the Note bae pot been p- i in full by
. Borrower will pay the remeining unpaid principal and accrued interest in full on that date,

[J  Botrower's “mal puyment will be adjusted so that the unpaid principal and interest duo under the Note will be paid in full
NOTICE.
Lender will 7ive to Borrower 8 notice at icast once each year dunng which an interest iato adjustmsat 5 impleinoated
without an sccompar viny, hange in the amouat of the monthly paym:.1t. The notice will include the current and prior 1nterest
rates, & statement of 1o Jotn slance an other information rectuind by law and useful to Borrower. !
LOAN CHARGES. !

If the foan secured by the Security Instrumeat is subject to 7 law which sots maximum foan charges, ani! that law is finaily
interpreted so that the interest of other (ran charges collected or o be collected in connection with the loas exnesd permitted limits,
then: (1) say such loan charge shall be'educed by the amount eceasary 1o reduce the charge to the permitted fimit; and (Z) any
sums already collected from Borrower which exceaded permutied limits will be sefunded to Bosrower, Lander may choose W nske
this refursd by reducing the principal owed uncer the Note or by meking a direct payment 1o Bosrower, 1f n reflund raduces
principal, the reduction will be treated as # partial preg.aymeont under the Note. :

LEGISLATION. - ‘
If, after the dats heveof, enactment or sxpirstion 2; spplicsble laws havo the effect sither of rendering he provisions of the
Note, the Security Instrament of this Yarishle Rate Rider (olser thea this paragraph) unenforcesble according (- their tesms, or all
or sny pars of tho sums secuted hersby uncollectable, as otherwise provided in the Security Instrument and this Variablo Rate
Rider, or of diminishing the value of Lender's security, then Lende, & Lunder's ophion, mey declere al} sums secured by the

Security Insirument fo be immediately duo and payable.

N WITNESS WHEREOF, Botrower has exscuted this Variable Rate Rider.

L/ :ci',é( ) 'f/ffi»ﬂ:”’# ~ iseal

WALTER WITORT
(Seal)
» Bowower

(Seal)
- Boryowne

5236
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