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MORTGAGE

THIS MORTEAGE ("Security Instrament™y isgiveon SEPUEMBER - 19114, 1996, The morggugor is
TAURIE A, WASHBURL, A STNCOLE WOMN!
& {*Borrower "),
S This Securdy Tastroment - given to SiE WILLITAM BIOCK COMPANY
, which
) is orpuiieed wd existing vider the lnws of THE STRIE 02 ILLINOLS . ek whose wdhiess is
: 254 MAREETY SOUME, TAKE FOREST, 11, 00045 Clender™),
b Worrower aes Lender the principal sum of - Ol HUNDRED 'THOUSRE AND NQ/ L00mmaew
i:';_ Daltues (1.8, $ 100, 000,00 %, CThis debiis evidenced by Bonower's note
o divted the s e ws Ais Seenrity ustroment (' Note™), whieh provides tor mewbly payrients, with the bl debt, i1 mt
[ paidd caelier, due amd puyabde on - QCTOBRER 18T, 2026 . ‘Phis Security lecrument secures o Letider: () the

'{: repiymient of the debt evid el by the Rote, with interest, wnd all renewals, exteseaans and maditications of the Noie;
(h) the pryment of Al othe sunis, with fntetest, wvaneed andes praagraph 7 w protec e securiey of this Security
Fnsteusient: ant (¢ the peciormance ol Barrower's covenunts wnd sgreements under this™Secudity Instroment and the
Note. For wis purpose, Womower does hereby morigage, grant and convey o Lewder the falinwing described propenty
lowated in COOK County, Hiinois;

SEE ATTACHED LEGAL DESCRIPTION, SCHEDULE A
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which has e address of 949 KINGS LANE ¢ GLENVIEW
|Street) |Cisy]

Winaix 60025 ("Property Address™);
|Zip Cata)

TOGETHER WITH wll the improvements now or hereatier erected on the property, and all easements,
appurtenances, ind fixtuies now or herealter o pare of Qi property. Al replacements and additions shall also be covered
by this Security Instrumezie, Al of (he foregoing is referred w in this Security Instrument as the "Property.”

BORROWER COVENANTS thut Borrower is lawfully seised of the estate heteby conveyed and has (he right (o
moggage, grant ynd convey e Property und that the Property is utencumbered, except for encumbrances of record,
Borrower wirmat and will defend generally the ttde to the Property agninst il claims sad denails, subject o any
shcutmbrances of reconl.

THIS SECURITY 1A s TRUMENT combines uniform covemsnts Tor nitional use and non-uniform covenants with
initesd vaeiations by jursacaon e coustitute w uniforns security instrunent covering real property.

UNIFORM COVEMANTS. “Borsawer and Lender covennnt aid agree as follows:

[, Payment of Principal wad Duitessst Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidences iy, the Note and any prepayment wsul lute charges due under the Noe,

2, Funds for Taxes and Insurnnee, Subjetro spplicable law ot s written waiver by Leider, Borrower shiall pay
to Lender on the duy monthly paynients are due usder the Note, until the Note is paid in fall, o sim CTFonds®) for: ()
yearly taxes i assessmeits which sy atmin priority over this Security Tnstrunient as o ien on the Property; (b) yearty
lemselolil peyments or graund rents on the Property, it any, () yearly Tuzard or Property insurance premiums; (d) yearly
foud insurice premiuns, it any; (¢) yerrly morguge insuraaee prensiums, iFany; and (£ any soms payable by Borrower
t Lendar, in aecordance with the provisions af puengriaph 8, Hetied of the payment of mortgage insurnee premiums.
These itemy nre cudled "Hserow Tems. Lemder may, a0 any tme,aceioet and hold Funds in an amount not o exeesd the
s amount a Lemler tor o federslly related mortgage lown mny-fequire for Bormwer's esciow seeount uder the
sedermt Read Bstate Settdement Procedures Act of 1974 ns wnended lrom £5@ to time, 12 U.8.C, § 2600 1 seq,
CRESPA™Y, unbess eether i it apphies o e Butds sets i lesser wmount” 1050, Lender miny, st any tine, collet
and old Pyirls inan amount 1o exceed the lesser amount, Lender iy ssidse te wmount of Funds due on i
busis of cureent i il reasonble estimates of expenditares of future Bxerow et or otherwlse In secardunee with
applicable liw,

The Fumds il Be Wl inan nstiation whose deposits are Insured by o federad ngeneyeinstrumentality, or entlty
(inchuding Lendzt, it Lender is such e nstiaion) or inany Pederal Home Loan Bank, Gender shadl apply the Famds 1o
pay the Eacrow Iteris, Londer miy not charge Boreower for holding wid applying te Funds, gmually annlyzing the
exeraw aecount, or verifying the Escrow trems, unless Lender piys Borrower interest on the Futida zad-anplicuble lnw
pernits Lemder o make such o cmrge. However, Lender iy require Borrower (0 piy i olie-tine clivge for an
iclependent redd estate tux reporting service used by Lender i conneetion with this Joun, unless wpplicible faw provides
otherwlse. Unless wn ageeement Is e ve applicable by requlees Tnterest to be paid, Lemder shinll unt e ryguired to
py Horrower any Interest or earnings un the Funds, Borrver awd Lender may upree in weiting, however, that inierest
siveld be paid o e Fands, Lendor shall give i Borrower, withow charge, ue ammond wceounting of the Fuids, showing
creddits wied dlebits o the Futids andd the puspose tor widch ench deblt o the Funds was migle, “The Funds are pledged us
wellitional seeuraty for wll sy secuted by this Seeurliy fostrament,

I e Fands beld by Lemler exeeed the wmounis peemitted o be held by apphicable tnw, Lender shall secomt in
Bortower Tor e exeess Fands i aeeordunee with the requirements of apphicable Jnw. 1F the amownt of the Tands held
by Lender nt oty ting is nobsuiiciont 1o pay the Bserow Tems when thie, Lender may s noily Bartosver in writing,
amd, i such case Horrower shabl pay (o Lender the amouie iecessary o make up the delleiency. Borrowes shall make up
the delicieney inno wote han tvelve monthly payiwms, ac Lender's sole diserclion.

Lipon payment in Tull ol gl sums secured by this Security Tostiwment, Lemder shall promply retimd o Bateower uny
Funds held by Lender. 19 under paragraph 21, Lender shll aeguive or setl the Property, Lender, prior o the acquisition
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o or sate of the Property, shull apply any Funds hekd by Lender at the time of scquisition or sale as o credit against the
P sums secuted by this Seeurity lnsteument.

1 3, Application of Payments. Unless npplicable law provides otherwise, all payments received by Lender under
- puragraphs | and 2 sivall he wpplied: Hirst, to any prepayment charges due under the Note; second, to amounts pryable
o under paragraph 2; thiid, w iaterest due; fourth, to principal due and last, 10 any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessinents, charges, Tines and impositions atiributable to the
Property which may attain priority aver this Securicy lustrument, and leasehold payments or growiud rents, i any.
Horrower shizll pay tiese obligations in the manner provided in paragraph 2, or if not paid in that manner, Borsower shall
pay them on time directly 1o the person owed paymient. Borrower shiall promply furcntstt to Leader all notices of atsounts
o be puid under s vargraph. I Borrower makes these puyments divectly, Berrower shull prompily furnish to Lender
receipls evidencing the paymienls,

Borrower shall premreidy discharge any lien which has priority over this Security Instrument unless Borrower: (1)
agrees in writing tw the paynrent of the ohligation secured by the lien ina manner aceeptable to Lender; (b) contests in
goodl faith the lien by, or detencs against eofoscement of the Jien in, legal proceedings which in the Lender’s apinion
operate ta prevent the entorcementof the lien; or (©) seenres from the holder of the lien an agreement satisfactory to
Lender subordinnting the Hea to s Sceurity Instrunient, {F Lemder determines that any pan of the Property is subject to
a lien which may atain priority over thi=Security fnstrunent, Lender may give Borrawer a notice identifying the lien,
Borrower shall satisty the lien or tuke od eemore of the actions set forth above within 10 days of the giving of sotice,

5, Hazard or Property insurance, Bortower shadl keep the improvements now existing or hereafter erecied on the
Property insured against loss by tive, hazards ineiudob within the term "extended coverage” and any other hazards,
including floods or Auoding, for which Lender requires issurance,  This insurance shall he maintained in the amouits and
for the periods that Lemder reguires, The insurance cuer er providing the insurance shull be chosen by Borrower subject
tor Lender’s approval which shall not be unreasonably withhzid. |f Borrower fails 1o maintain covernge deseribed above,
Lender may, at Lender's option, ehtain coverage t proteet Lendes’s rights in the Property in aecordance with patagraph
7.

Al Tusurunce policies and regewals shall be aeceptable o Leadse sid shall include a standard morigage clavse.
Lender shall have the right 10 hold the policies and renewals. 1 Lende: raouires, Burrower shall promiptly give to Lender
alf receipts of paid premiums and renewal notices.  n the event of loss, - Borrower shall give prompt notice w the
insurance varrier and Lender. Lender may muke proot of loss it not made prosapaly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insuranee progeeds shail be applied (o restorution or repair
of the Property damaged, if the restoration or repair is geonomicatly feasible and Londer's security is oot lessened, 1F the
restoration or repair is not economically teasible or Lender's seeurity would be lessensd, tae insurance progeeds shal! be
applied 1o the sums secured by this Security Instrument, whether or not then due, with iy cxcess pakd to Borrower, ¥
Borrawer abandons the Property, or does not pnswet within 30 days @ notice from Lesder € the insurance casrier bas
oftered to settle a cluim, then Lender may calleet the insurance proceeds,  Lender may use the procesds o repair o
restore the Property of o pay sume secured by this Security Instrament, whether or not then dues-To230-day perind will
begin when the notice 1 given,

Unless Lender andd Borrower otherwise agree in writing, any application of proceeds to principal shedl ot extend or
postpone the due dite of the monthly payments referred e in paragraphs | and 2 or ehange the amount of (ee sayments.
[f under paragraph 21 the Property is acquired by Lender, Borrower's right to any insursnce policies wnd proceeds
cesultiog rom dansage o the Property prior o the sequisition shall pass (o Lender to the axtent of the sums secured by
this Sceurity Instrament immediately prior (o the aequisition,

6, Occapancy, Preservition, Malnienance and Protection of the Property; Bovrewer's Loan Application;
Leascholds, Borrower shall occupy, establish, und use the Property as Borrower's principal residence within sixty days
after the exceution of this Security Instrument and shalk continue to oceupy the Property a8 Borrower's principal residence
for i least one year wfter the dite of oceupaney, unless Lender otberwise agrees in writing, which consent shall not he
unreasonbly withlield, or unless exteiuating circumstances exist which are heyond Borswer's control, Boreower shall
ot destroy, damagee or inpair the Property, allow the Property w deteriorate, oy conimit wiste an the Property,
Bortower shal) he in defwlt it any Torteiture wetion or proceeding, whether civil or erimingd, is begun that in Lender’s
good fuith judgment could result in forfzitare of the Property or otherwise muterinlly impair the lien crened by this
Security tnstrument or Lander's security interest. Borrawer muy cure such a detuull andd reinstate, ns provided in
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_ paragraph 18, hy cousing the action e proceeding to be dismdssed with o raling thi, in Lender's gowd aith
) detennimation, prechdes tarfelire of the Borrower's interest In the Property o other miterial fpnirment of the fien
; creuted by this Seourity lnstrmment or Lender's seourity fivetest. Borrower shall slso be bn defunle it Burtower, during
the foan applicidion process, guve misterfally fifse or Inecune fitarition or sutemems 6 Lemder (or tlled w provide
Lender with wny fusterind infommatlon) y comection with the foa evidenced by the Note, incduding, bt not Bindied to,
represeintions cotcerning Borrower's sevupiniey of the Property s o prinelpud residence, 1 thiy Seeurlty Instroment is
wtian leasehold, Borrower shatl comply with the provistons of the lease, 18 Borrawer acquitres tee dile to the Property, the
beasehold wnd the fie tinle stisll not merge wbless Lender ngrees o e mesger b wising.

7. Protection of Lender's Rights s the Peoperty, 1V Borrowey falls to perforu the covemnns nnd agreenenis
contained in s Sueurity Dinrwment, or there is o begal proceeding thar mny signiBenndy et Lender's righis in die
Fropeny Gsuch s 2 poceeding D bankraptey, probate, for condensiation or forfeinre or 1o entforee Taws or reguladons),
then Lender nmy do et pay Yor whatever iy iweeessiey o proteet the value of the Property wind Letwder's rights bn the
Progercy, Leader™s aetons miay inglude paying sny suis seeured by o tien which by priority over this Security
[ostevtent, wppearting i eaane, paying reasonable atorneys fees ind enteting on the Property & muke sepadrs. - Although
Lender nuy take seticn ande: s puragraph 7, Laader does not huve (o do so.

Ay amoutits disbursed by Yeider vader this pargraph 7 shisdl become additionsd debs of Boreower secured by this
Security Instrament, Unless BorGoswerand Lender agree o other tenms of payment, these aimnous stiuhl beace ingerest
frons the date of dishurseient yt the Naternte and shesd] be payable, with isterest, apon othee rom Lemdey 10 Burrower
Teyuesting payniging,

N, Mortgage Insursnce, 11 Lender required mortgage insuinoce as o condition of making e toan seeured hy this
Security Insteunwent, Borrower stall pay the premiurs required o maiotsin the moregage isurnnee in eiteet, 11, for any
reasoi, the mortrage iseraaee covermge reguired by Loader lapses or ceasex (o be in effeer, Borrower shall pay the
premiutms cenuined  obiwin coveinge subsimiially cyuivisient wo the mortgage insurisive previatsty in elfect, a4 s cosi
substantinily equivadent to the cost o Borrower of the mortgage tnsurance previously i efivet, froni an slteriate mungage
insurer approved by Lemder, 1 substintially equivalent mongzge-insurmuoce covernge is not aviilable, Borrower shull pay
to Lenter each month a sum equal © o twelfth of the yearly swetgnge insurance promium being paid by Borrower
when the insurance coverage lapsed or vensed (o de i effect, Lendss o) ageept, use and retin these pryments as o loss
feserve i liew of mortgage insorance,  Loss reserve payiments oy a0 fopger e requited, st the oplion of Lender, it
mortgage isarie goverage (i the amount wd for the period it Leader sequires) provided by an insurer approved by
Leader again becomes wvailable and is obmined,  Borrower shall pry the premizaus seguired to maintain mortgage
tusurance in efleet, or to provide & loss reserve, wnith the requirement for nrortgage Jasaranee ends in secordunee with any
wrilten ageeeme ne between Borrower and Lender or applicuble faw,

9. Inspection, Lemder or its agent may make reasonable entries upon amd inspections of the Property, Lender shall
vive Borrower aotice at the tinie of or prior to an inspection specifyiog reasonable cause for G inspection,

10, Condemuntion. The proceeds of muy nvaud or ¢lalm for damages, direet or consequentad apcontection with
any condempition or other taking of any paes of the Property, ar for conveynnee in liew of condemmnation, are flerchy
asstgned and shal! be paid o Lender,

(i the event of o tonal mking of the Propeity, te proceeds shatl be applied to the sums secured by this security
Instruntent, whether ar not then due, with any excess paid to Borrower. (n the event of & partial tking of the Propenty in
which the fair market videe of the Property immedintely betore the tking is equal to or greater than the amount of the
sums secured by this Security lastrument immedialely before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shadl be reduced by the smount of the proceeds multiplied by the
folfowing fraction: () the wial anount of te sums seeured mmedintely betore the taking, divided by () the fair mirket
value of the Property immedintely belore the taking, Any bulance shal) be paid w Borrower,  In the event of & partial
taking of the Property in which the fair narket vidue of the Property immedislely hefare the tking is Iess than the
amonnt of the sums seeured immedintely betore the tking, ualess Barrower and Lemder otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shatl be applied to the sums seeured by this Security lnstrument
whether or gt the sums are then due.

I the Property is abandoned by Borrower, or if, afier potive by Lender 10 Borrower that the condemnor offers to
ke an award or settle a claim for damages, Borrower fails to respond o Lender within 30 days after the date the notice
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i given, Lendder is suthorized to coliect and apply the proceeds, wtits opdon, either o restarmtion or repar of the
Property or 1o the sums secured by this Security fnstrument, whether or uot then due.
Unless Lender wind Borreser otherwise agree inoweiting, any aplication of proceeds 1o principal skl met extend or
posipone the due date of e monthly puyments referred toin parageaphs Eand 2 or change the amount of such payments,

1, Borrower Not Relensed; Forbenranee By Lender Not o Walver, Extension ol the time for paynient o
maciticntion of amortizstion of e suims seeured by this Security Insttument granted by Lender (0 sy successor in
interest of Burrower shakl not pperate to release sthe lishility of the originad Borrower ar Borriwer®s sugeessors fn interest,
Lender shdl ot b required o conmence proveedings aguingt any sugeessar fininterest or refuse e extend time for
paytieit or otherwise modity amortization of the sums seeured by this Seeurity lustrument by tzasan of any dennd winde
by 1he original Borrower or Borrower's sueeessors ininterest,  Any Torbearange by Lender in exercising wny right ar
remmedy shall pot beowaiver ol or preetude the exercise of any Hight vr remaly,

12, Successors a-Asabny Boundy Jolnt andd Severnt Linblity; Co-shners, "Phe covenunts wnd agreements ot this
Seeurity Tnstrunient shadd el nd benetit the suceessors and usshgns of Lender and Borrmwer, subjeet 1o the provisions of
parraph 17, Doiowe"s<esemnts mul agreements shall be Joineasd severnl. Any Burrower who co-signs this
Seuurity Tnstrument but does votarecute the Note! (i) ix co-xigning this Seeurity Tistroment only 10 mortgage, grant and
gonvey that Borrower's buterest i e Property under the terms of this Secunity Instrument; (0 is oot personally obliged
t pay the sums seeured by thiy Secarity nstrument; and (or agrees thid Lender and wny other Borrower iy ugree (o
extemd, madify, forbear or ke any acgeassodntions with reganl to the rermes o this Security histrament or the Natg
without it Botrowes's consgit,

13, Loun Chaeges, 11 e Soan seeured by s Security Tivtriment is subject o s Liw which sets muximun loan
charges, wnd tie b is tinally Dnerpresed so thut e ieterest or othier Jonn charges collected ar o be collected in
conneetion with i Toan exeeed the permited mles, (e4n) any sach fown chirge shanll be redueed by the wmutng
peeessiry to reduce the ¢haege o the penmiteed limig and (v any sums wlrendy eollected from Borrawer which exeeeded
pevmitted linits will be relunded o Bozrower, Lender miny choese o ngke this refund by reducing the pringipal owed
undes the Note or by making o diveet payment o Boctower, Hocsetund reduices prineipal, the tedustion will be gested ws
i puitial prepayment without uny prepiyment chirge wider the None

b4, Notlees, Any notice ta Borraser provided for in this Seeurity Bseement shndl be glven by delivedng it or by
maiiag it by st olass maid undess appliviable L requires use ot another wetheais The notiee shinll be diregted o e
Propeity Address or uny other adkdress Borrower designates by sotice 0 Lender Any native to Lender xlnll be given by
first class mail o Lender's address sited herein oe any other addiess Lender desigraios by notiee to Bortower, Any
noetice provided for in ghis Secarity tostument shidl be deemed o Jive Been given o Borsawer or Lendet when given as
provided in this paragraph,

18, Governing Eaw; Severahoity. This Securbey Tnstrument shall be poveried hy Gedernd v s the Taw of the
s isclictiont in which the Property is locted. I the svent Uit wy proviston or clause of thls Seearsiy Gistrament or e
Note contlicts with applisahle Taw, such contlictshall not affeet other provisions of this Security Inssoarent o the Note
which can be given effect without the contlicting provision, Ta this end the provisions of this Security Tasteument ued
the Note wie declieed o be severalle,

16, Borvower's Copy, Horrower simdl be given one sonfunsed gopy of the Now and of this Seeutity Instrament,

17, Transfer of the Property or w Benefiein! Interest in Borvower, 10l ar gay part of the Property or auy
initerest in it is soll or tpanstereed (00 30 beneticlal interest in Borrower is sold or tonnstersed il Burrower is nota
natural person) withowt Le wlee's prior witien consent, Leider may, as iis oplion, require immediate payment in full of
all sums seeured by this Scoority Instrument,  However, this aption shall not be exervised by Lender i exercise is
prodibited by tedural lw ss of the date of this Seeurlty Instroment,

[F Lender exergises this option, Lender shill give Borrower notice of wecelerntion, ‘The notive shindl provide w period
of ot fess than 30 davs oo thie dite the notive is debvered or madled within which Borrower must pay wl sums secured
hy this Security nsteumen, H Borrower luils (0 pay these sums prior o the expiegtion of this perlod, Letder may invoke
any cemedies pertitted by this Secority Tostrument without further notice or denmnd on Borrower,
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18. Borrovier's Right to Relnstate. [t Borrower meets certain conditions, Borrower stall have the right to have
enforcement of this Security lnstrament discontinued at any tize prior (o the earlier of: (a) 5 days {or such other period
as applicable la ¢ may specify for reinstatenent) before sale of the Property purswiat o any power of sale contained in
this Security Istrument; or (b) enity of i judgement enforcing this Security Dnstrument. Those conditions nre that
Borrower: (u) pays Lender all sums which then would be due under this Seeurity Instrument and the Note as if no
aceeleration oc, urreds () cures any defaull of any other covenants or agreements; (¢) pays all expenses incurred in
chforcing this $ecurity Insteument, ineluding, but not dimited o, reasonable attorneys’ fees; and (d) tukes such action as
Lender may re: sonably require o assure that the lien of this Security lestrument, Lender’s vights in the Property ard
Burtower's abl gation t pay the sums secured by this Security fnstrument shadl continue unchanged.  Upon reinstiement
by Borcower, this Security nstrument and the obligations secured herehy stinll remain fully effeetive as if to acceleration
fad oceurred, However, this right to reinstate shalt not apply in the case of aceeleration ander parageaph 17.

19, Sale of Note: ¢ hange of Loan Servicer, The Note or u partial interest in the Note (together with this Security
Instrument) may be sold ore or more times without prior notice o Borrawer, A sale miay resule ina chunge in the entity
(knewttas the  Loan Servicer”) that coltects monthly payments due under the Nute and (his Security Instrument, There
also may be onz or more chiages of the Loan Servicer unrelated to i sale of the Note, 1T there is o change of the Loan
Servicer, Borre wer will he givendweitien notice of the change in sceordunce with puragraph 14 above and spplicable law.
The notice will state the tune amaadeess of the new Loan Servicer and the address 10 witich payments should be inade,
The notice will also contgin any omer infssmation required by applicable law,

20, Hazarlous Substances, Borrower shrii ot cause ur permit the presence, use, disposal, stornge, or release of
any Hizardous Substances on ot in the Properiy. Harrower shall aor do, nor allow anyose else w do, mything aflecting
the Praperty that is in violation of any Enviranmeo: Law,  The preceding two sentences shiall notapply to the presence,
use, or storige o the Property of smadl quantities of Hezsidous Substances that are generadly recognized (o be
appraprinte W ormal residenial uses wnd o maintenance af the Property.

Boreower hatl promptly give Lender written notice of ity tovestigation, chim, dennd, Inwsuit or other action by
any governmen tal or regulatory sgency or privine party invoreingbe Praperty and uny Hazirdous Substanee or
Eaviromuental Law of which Borrower hus actund knowledge. Clecrower learas, or is notified by any governmental or
regulutory sutt ority, that any removal or other remedistion of any Hezzedous Substance aftecting the Property is
necessary, Borower shall prompey take all necessary remedin aetions b iceordance with Environmental Law.

As used i this paragraph 20, *Huzardous Substinees™ sre those substeoess delined as toxle or hazardous substanes
by Envirommental Law and the following substances: gusoling, kerosese, other Sammable or toxic petroleum produets,
tonie pesticide:s and berbicides, volutile solvents, materishs contaluing asbesios e foraukdehyde, and radionctive mterials,
As used i i parsgraph 20, *Envirommental Law® meuns federal laws wd lows oF e jurisdiction where the Property is
loeated that teate to henlth, satety, or etvironmental protection.

NON-UN SORM COVENANTS. Botrower and Lender further covenant sind agree as foilows:

21, Azcderatlon; Remedies, Lender shal) glve noliee 10 Borrower prior to necelerntion foligsidug Sorrower's
breueh of ang covenant or agreement in this Security Tnstrument (but not prive to nccelerationaraer pasugreaph 17
unless applica ble b peavides otherwlse). The notles shall specty: (n) the defiult; (h) the nction vrquired 1o cure
the default; (0} ndide, not less thian 30 diys from the dute the sotleo is glven (o Borrower, by which tie defunlt
mnist ho cured, nnd (1) that fallure to cure the default on or before the date specilied bn the notice may result in
sccelerntion ¢f the sums secured by (hls Securlty nstrument, foreclosure by Judtcinl proceeding nnd sale of the
Property, THe nothce shall furthor Inform Boreower of the right to velustnte after acceloration wnd fhe right to
nssert In the {oveclosuire proceeding the nonsexistence of w dofault ov any other defense of Borrower to neceleration
e Forectosuce, 17 the defunlt Is not cured on or before the date specilled In the notice, Lender, at its option, miny
vequire Inumedinto payment i Full of wll semns secared by this Securlty Sastrament without Turiher demind nod
may forecloss ehis Security Instrument by Judicind procecding, Fender shih be entitled to coliect nll oxpenses
Incurved In poorsulng the remedies provided in this preageaph 25, Including, but not imited to, reasonuble
attorneys® Fees il costy of tile evidence,

22, Releaso, Upon payment of wll sumis seeured by this Seeurity [ustrument, Lender shall relense this Security
Instrament wi Lot chsrge to Boerower, Bosrower shidl pay any recorditlon costs.

TZS0LLI6
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23, Waiver of Homestead,  Burtower waives all right of homestend exemplion in the Propenty.

24, Riders to this Security lasteyment, 3 one or more riders are executed by Borrower wid recorded together
with this Security nstewment, the covemants and agreements of ench such rider shitl be incorporated ino and shal? amend

iad supplement th covemnis awd agreements of this Sceurity bstrament as if the rider(s) were n paet of this Security
oo tostrument. Chies k ppplicable hox(es)]

Adjustabls Rwie Rider Condominivm Rider - & Puily Rider
Graduated Payment Rider Planned Unie Devefopmient Rider Biweekly Puyment Rider
Balloon Fider Rite Twmprovernent Rider Sceond Home Rider

Y. A, Rider Othae(s) {sprecify|

BY SIGNING RELOW, Borrower necepts and agrees (o the terms and covenants contained in this Security
Instrument and in any cicderts) executed by Borrower and recorded with it,

Witnesses:

Y
j Attt (. é@ﬂﬂf[éi’ Ui A7 (Senl

LAURIE A, WASHBURN

-Borrower

() {Seal)
-Borrower

= (Seal)
-Horrower

(Seah)
-Borrower

STATE OF 1L LINOIS, County ss:

( i, et vyt oL
[ ¥

. i Notary Publivc i mdfor suid coumy and state
do hereby certi'’y that  TAURIE A, WASHBURN

rersaially known o me © be the same person(s) whose name(s) suhseribed 1o the foregaing instrumén?; appeared before

e this day in serson, and seknowledged thin SHE signed and delivered the said instrumercas HER
free wnd voluntary act, for the uses and purpnws therein set foeth,

Civen and.r my hand angd otk dwy of  SEPTEMBER, 1996,
QFFICIAL SEAL

e ) \ o
My Commissivon Bxpires: MICHELE SZMAJDA Yl :!./;L,.L..é.,q_, Sdego ol o
NOTARY PUBKLIC, STATE OF ILLINOI v Y Notary Public
MY COMMSBION EXPIREB:0B/14/00

This instrument was prepared by:  MICHELINA I, SCOTT

T2S0LL96
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LOTS 11 AND 12 IN BZOCK 4 IN POURTH ADDITION TO GLEN OAK ACRES A SUBDIVISION IN

THE HAST 1/2 OF THE-WORTHWEST 1/4 OF JECTION 25, TOWNSNIP 42 NORTH, RANGE 13 PAST
O¥ THE THIRD PRINCIPAL URXTCIAN, IN COOX COUNTY, ILLINGIS.
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; ADJUSTABLE RATE RIDER

(1 Year Treasory hudex=-Rate Caps--Flixed Rnte Conversion Option)

THIS ADISTAHLE RATE RIDER is made this 1911 day of - SEPTEMBER, 1996 . and is incarpornted
it amd shiafl be deemed @ amend amd supplessent the Mortgage, Deed of Trast or Security Deed (e *Security
[nstrunent”y of e same dute, RECORDED CONCURRENTLY HNEREWTTH, and given by fhe andersigned (i
*Borrawer”) 1o seeite Borrower's Adjustable Rate Note (the "Now”y w THE WILLIAM BLOCK COMPANY

(the "Lender™
of the siame date wd covering the property deseribded in the Security Instrument and locaed b

949 KINGS LANE, GLENVIEW, TLLINOIS 60025

[Propenty Addegss)

THE NOTE CONEANS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND TUE MONTHLY PAYMENT, ‘THE NOTE LIMUTS 'THE AMOUNT THE BORROWER'S
ADIUSTABLY INTERINT RATE CAN CHANGE A1 ANY ONE TIME AND THE MANINUM
RATE THE RORROWER MUSE PAY, THE NOTE ALSO CONTAINS THE OPTION TO
CONVERT THE ADUSTARS 6 RATE TO A FINED RATE,

ADDEITTONAL COVENANTS,  Inadidvisorrn the covemts aned agreements nude in the Seeurity Instrument,
Horrower wid Fender further covemi wnd sgrecas iniiows:

Av ADJUSTABLE INTEREST RATE AND MONTALY-PAYMENT CHANGES
The Nete provides tor an initial interest nue of 3 BYS % The Now provides tor chianges in the
acliustuble interest cae and the monthly paymients, as follows:

4 ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A Chinnge Dites

The adjustable fmerest rate | will pay may cioege en the 18T dis/or (XCTOBBR, 1997
thint day evety
Date. "

(B} The Trles

Bepinming with the Best Change Dite, my wdjusiable interest mee will b hised uir zactodex, The “lden™ s the
weekly aversge yighd on United States Treasury securities adiusted (o a constant matatity of dyear, o8 imade wvabiable by
the Pederal Reserve Bowrd Vhe most recent Tudex tigure avidlable ws ol the dite 43 days detore cach Change Daie i
catlled the "Coarent Iex.”

I the Index iy no longer available, the Note Holder witl choose s pew idex wiich is tased wpes comparable
inlommation. The Note Holder will give me mtice of this chwive,

() Cateulntion of Uhanges

Hetore eh Clnge Diste, the Note Holder will caleulate my new interest tue by adding ‘THRER

percentage points ¢ 3,000 %) o the Cunent
fdex. The Note Holder will then rouml the result of this sddithon @ the nearest one-eighth ol one percentige olu
0,128y, Subjeet to the Timits statedd in Section 400 below, this rounded st will be my new iinterest rde until the
st Clange Dite

The Note Hokler will then detenmine the amount of the monthly puyment tint wonld e sutliclent w repay the
aipaid principat thae 3o expected o owe ag e Change Date de tulf on the Matority Dnie af my sew interest e fn
substantinlly equat paymiens,  The resule of this eubeulstion whll be e new annt ol my monthly payment,

(1) Limity on [oterest Rude Changes

The interest tate 1 am equired 1o pay at e st Chiange Date will not be grewer thim - 6,875 N0 less
than 4,875 # Therenter, my achjustable ngerest e will never be inereased or decreased on wny stople
Chaigte Date by more thiun W0 percentage poinks) ¢ 2,000 %)
Fromy the rite of interest 1 have been paying for the preceding — §2 momihs, My interest rate wild never be grenter
han 12,875 %, which is called the “Mauximum Rage.”

+ il on
(2 month theeeatter. Hach dite on which my adjustable sierest 1w could change is called  "Cliange

MULTISTATE CONVERTIBLE ANJUSTABLY RATE KIDER - Single Vamity « T Yeur Trewsers Iodes Pasuste Mae Eobferian it o YIY 18Y
ILUAHG - Da1MYvS age |l )
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) ADJUSTABLE RATE RIDER

(t Year Treasury Index--Rate Caps--Fixed Rate Conversion Option)

o i

i 1

S

. ki THIS ADJUSTABLE RATE RIDER is made this  19TH  day of SEPTEMBER, 1996 , and is incorporated
ll ok

into and shall be deemed o amentd and supplement the Morgage, Deed of Trast or Security Deed (the "Security
Instrunient™) of e sime date, RECORDED CONCURRENTLY HEREWITH, and given by the undersigned (the
"Barrower™) (o secure Borrower's Adjustable Rate Note (the "Niwe") 1o THE WILLIAM BLOCK COMPANY

(the “Lender™)
of the same date and covering the propenty deseribed in the Security astrument and located an:

949 KINGS LANE, GLENVIEW, ILLINOIS 60025
[Fromeny Addresy)

THE NOTE CONTANS PROVISIONS ALLOWING FOR CHANGES IN TRE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RA'TE THE BORROWER MLET BPAY, THE NOTE ALSO CONTAINS THE OPTION TO
CONVERT THE ADJUSTYABLE RATE TO A FINED RATE,

ADDITIONAL COVENANTS, b additea o the covenants amd agreentemts made in the Security lestoien,
Borrower wwl Lender fusther covenant snd agree ad (ollews:

A, ADJUSTABLE INTEREST RATE AND MONTHLY FAYMENT CHANGES
The Note provides fur an inidial interest rae of CLB75 %, The Note provides for changes in the
adjustable interest tate amd the monthly paymeits, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGUS
(A) Change Dates
The adjustable interest tute |will puy may chinge on the 18T diy ot O2TORER, 1997
thint day wvery
Duge.”
(B The tdex

Beginning with the tirst Change Date, my wdjustable interest rate will be based on si-tadex, The "Index™ is the
weekly nverge yield on United States Treasury securities adjusted 0 nconstunt maturity of Goyear, as mude available by
the Federal Keserve Board. The most recent Index Hgure available as of the date 45 days boforeouch Chiange Date is
valled the "Current Tigex.”

11 the tndex is oo longer available, the Note Holder will chaose o new ilex whivh iy based upea somparshle
intormation, The Note Holder will give me natie of this choice.

{T) Caleviation of Changea

Betore each Change Date, the Note Holder will caloule my new interest rate by adiding THREE

percentire poinis - 3,000 %) to the Current
Index. he Note Holder will then round the resalt of this addition o the searest one-eighth of one percentage paint
(0. 128% ). Subject o the limits stated in Section 4012) helow, this rounded ansount will e my new inerest wute wnl the
et <Change Date.

The Note Holder will then determing the amownt of the monthly payment that would be sufticiem te tepay the
anpaid principal that {am expested to owe at the Change Date i fuld on the Maurity Date at iy new interest mie in
substantially cquat payments, The resaltat this cabeutution with be the vew amount of my munthly paynient.

() Limits on Interest Rate Chaoges

The meerest i | am sequired o pay wt the st Change Date will oot be rewer twn— 8,875 Noor less
than 4,875 {0 Thereadier, wy sdiustmble interest mte will never be increased or decreased on ny sligle
Chunge Oare by e dinn 1W0 pereentage polm) (- 2,000 %)

from the rate of interest | have been paying for the preveding 12 montdis, My Interest e will never be grenter
than 12,875 %, which is cutled the "Maxinum Rae,”

g on
12 muacth therealter,  Hueh date on whiich my sdjustable ineresy paie conld change s cabled o "Chunge

F2S0LLIO
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e () Effective Dute of Changes
| My tew interest rte will become eftective on cach Change Dute. 1 will puy the wmount of my new manthly

' payiment beginoing on the tirst wonthly paynient date atter the Change Date until the amount of my muthly paviient
chiumes again,

1 ¥} Notice of Chunges

‘The Note Holder will deliver or mail to me w notice of any chunges in my sdjustable imerest rate and the amount of
| my monthly pisanent before the elective date of any change. “The notice will inclade information required by kiw 1o be
' giver e and also the title and telephone nember of @ person wha will answer any question | may have regarding the
natle,

B. FIXED INTERENT RATE OPTION
The Note provides for the Rorrower's uption to convert Trom an adjustuble interest rate with imerest rste Timits to 4
Nixed interest mee, e fullows:

5. FIXED INTEREST FATE CONYERSION OFTION

(A) Option to Convert tv Fixed Rute

v a Conversion Opiion st [ ean exercise unfess §am in defilt or this Section S(A) with not permit me to do
so. The "Conversion Qption™ is ve; aption to convert the interest rite 1 am required o pay by this Note from an
adjnsiable rate with interest rate limitwothe fixed rte ealeulated under Section 5(B) below,

The conversion can only take place va a dale(s) specitied by the Note Holler during the period beginiing on
the FIRST Change Date and ending ov the  FIFTH Change Dute. Euch dite on which my
adjustable interest rate can convert to the new-4iza! e is called the "Conversion Date. "

IE 1 want e exercise the Conversion Option, -+ siwst first meet cerain conditions,  Thuse conditions are that: (i) 1
must give the Note Holder notice tat | want 1o do s Ai o the Conversion Date, 1 must not be in default under the
Note or the Secarity Instrument: (iii) by a dute specitied by2he Note Holder, [ must puy the Mote Holder o conversion
feeuf US.$  250.00 v and Givy T must sign and give the Nute Holder any documents ilie Note Holder
requires g effect the conversion,

(B) Calculation of Fixed Rate

My new, fixed interest rate will be equal o the Federal Nationei Mortgage Association's required net yield as of 4
date and time of day specitied by the Note Holder for (i) if the origina' wm of this Note is grester than 15 years, 30-
year tixed rate morgages covered by applicable 60-day mandatory delivesy commitments, plus

FIVE EIGHTHS percentage foints) (0,625 %), rounded w the
nearest ane-cighth of one percentage point (0.1258%), or (if) it the original temyed shis Note is 15 years or less, 15-year
fixed rate mortgages covered by applicable 60-dny mandatory delivery commitnerts; pius
NOT APPLICABLE percentage point(s) (< N/R %), rounded to the
nearest one-cighth of one percentage point (0.128%). 1 tis required vet yield cannot be deiermined because the
applivable commitments ave wotavailable, the Note Holder will determine my interest rte 2 using comparable
information. My new e calcatated under this Section S(B) will not be greater than the Maxiowum Rate stated in
Seetion 4(D) abave,

(C) New Payment Amount and Effective Date

IE1 choase to exercise e Conversion Option, the Note Holder will determine the amount of the nontiy payment
that would he sufficient w repay the unpaid principal 1 am expecied to owe on the Conversion Date in fulioa the
Materity Date au my new fixed interest rate in substantinlly equal paymenis. The result of this caleulation will be the
tew amount of my monthiy payment, Beginning with my first monthly payment after the Conversion Date, | will pay
the new amoundt as my monthly pagrient until the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
L. Untd Burrower exervises my Conversion Optivn under the comditions stated in Section B af this Adjustable Rate
Rider, Unitorm Covenant 17 of the Seeurity Insteument is amended to read as follows:

TZS0EL96
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Transfer of the Propeety of w Beneflehad Buterest in Borrower, 10 gl or any pand of the Property or nny Interest

i i sold ot ceansterred (or 6 benetiinl interest i Boerower i sild o ngsfesred wid Barrower Is not i muigd
persank without Lender's prioe weitten consent, Lender may, s iy option, requive immediute payment in full of ol s
seenred by dhiis Security Listrument. However, this option shall not be exereised by Lender I exercise is pobibited by
bedderal hew as of the dite of tis Security Instrament, Lender also stuld not exercise this aption 1 () Bursoswer catises
t b subimitted o Eender intormution required by Lemder o evalwste the inteded truasferce as 16 new loir were being
i b the ceamsterees amd () Lender rensomabty detecmsines thst Lender's segurlty wild aor be hnpatred by the loan
ssstinption and it the risk of i Bireieh of gy covenant o pgreemet in iy Secutity Tostument is wecuptable o
[ender.

Tor the ¢xtem pvnniuul by apphicabde faw, Lender mny chirge w remsonible fee ns w vondition o Lemder's vonsest o
the Jom wssumption. Lender may wlso vequive the trmpsleree fo sign an assumpton pgeeenent tigg e aceeprable (o
Lemder amd thit abietes the transtered w keep ub the promuses and wgreeteris made In the Note s 15 tis Secarhy
Instruruent. Horiowee will eontinue @ be obitgated uader the Note aud (s Seenrity Instrament unless Lender reloies
Horower in weiting

H Lender excrcisesiv aption w require immediate puyment in full, Lender shall give Borrower notice of
peeehemtion, The noticd shaprovide w period of oot fess tun 30 days Fom the date the notice is delivered or mailed
within which Borrower mustpie all sums secured by this Security strament, 1 Borrower fidhs 1 pay these sums prior

to the expiration of this peand, Ecnder may invoke aiy remedley permitied by ihis Security Tnstratent withoa further
notee o deniind on Bormwer,

201 Boreower exercises the Converden Option under the conditions stited 10 Section B ol s Adjustabie R
Rider, the amendiment 1o Unifor Covenzat (2 o8 the Seeurity Tnstrament contuised in Section CH above shull then crase

to be i etieet, and tie provisioas of Unifornd Covetnnt £7 of the Security tastrument shall Instend be o efteet, gy
{llows:

Tronster of the Property or o BeneDelnl Inderva? e Borvower, [V all or any part of the Praperty or iy inerest
ite it is sold or triwfeered (or i o benelivial imerest in ot is sold or transterred ind Hortower is ot o st
person’ without Lender's prior written conseat, Lender ma, at its option, vequire intivediste prytent i il of all sums
seoviredd by this Securiry [istrument, However, this option it no be exercised by Lender I exercise s prohithited by
federal Taw us of the dite of this Seeurity Dnstmnent,

U Cender exercises this aption, Lender shabl give Bortower notice of seeelerntion. The nitlee shall provide o period
of aot fexs than 30 days from the date thie notice is delivered or wiiled aitain which Borrower must pay nif sums
sevuresd by thin Secwrity lostrament, T Horrower fails  pay Whese sunisprior s the expirathon of dels period, Lender
may invoke any remedies permitted by 1his Seeurity striment without furthde andee or demand on Borrower,

HY SIGNING BELOW, Borrower accepts anl ugrccx o the terms wnd covenaaty eantingd in this Adjusible Rate

]ﬂ’/w” N /{ //”’f/ﬂ(“ 7 (Sealy

I URI"' A. WASHBURN -Horrower

Rider.

o (Seal)
= Jorrower

{Seah)
Buorrwer

(Senl)
-Horrower

(Seal)
llarrower

(Seal)
Borrower

ILUAM: -
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