UNOFFICIAL COPY

96730588

. DEPT-01 RECORDING” c !31.50_,

. TH0014 TRAN Basd G9/25/96 13338100

v BN KP #-26~7B058E K
COOK COUNTY RECORDER i -

412215 p ' MORFFGAGE
| ADDIN b4 | '
U] 1 boxis cheeked, this muortgage secures future advanees,

THIS MORTGAGY is made thic L day of  SEPTEMBER 19 06 . between the Martgagor,
JAMES M DORAN AND MAUREEN DOR/N- WIS WIFE | AS JOINT HNANTS

b—

{herein "Bocrowsr™), and Mortgagee  mous nm D _FINANCE CORPORATION (11 ,

a corporation organized and existing under thelaiw ol ™ DECAWARE whose address is
10000 § RIDGELAND_AVE,  CHICAGO RiGoe il 60416

(herein  Tender™).

AL

The following paragraph preceded by s checked box is applicabue,

1] WHEREAS, Borrower is indebted to Lender in the princieal sum of $ 16,206, 36
evidenved by Borcower's Loan Agreoment daled SEPTEMBER 24 1006 and any exiensions oF renewals tlwrc:)f
(including those pursusnt to any Renegotinble Rate Sgreement) {heiea "Note"), providing for monthly installments of
principal and interest, including wny adjustments to the amound of paraxems or the cantragt rite if that rate is varisble,
with the balance of the indebtedness, if nat sooner paid, due nnd pyable on | SERTEMBER 19, 201} :

v

(] WHEREAS, Borrower is indebted 10 Lender in the principab sum of $ L or 80 enuch thereof
as may be advanced pursiant to Borrower's Revolving Loan Agreement dated """ and
extensions amd renewals thereol (herein "Now™), providing for monthly installments, Gnd interest at the raie and under
the terms specilied ir. the Note, including uny sdjustments in the iaterest cate iF hat mteds varisble, and providing for
credit limit stated in the principal suny shove and o initial sdvance of 3 .

a2 ———

TO SECURK to Lender the repayment of (1) the indebtedness evidenced by the Note,Avidh interest thereon,
including any inceens2a if the contraet eate s variable; (2) Tutuee sdvances under any Revolving Lown Agraement: (3) the
pryment of all other sums, with interest therean, advanced in secordance herewith o protect the sesurity of this
Mortgage: and () the performance of the covenants and agreements of Borrower herein contained, Borrawer .does
heraby murtgage, grunt and vonvey w Lender and Lender’s succensors und assigns the following deacribed praperty
located in the Coumy ol copg . State of IHinuis:

B B P L ]

CONTINUSO ON ATTACHED FXHIBIT A

which tias the address of qaas w 2m S5, w LAWN
{Stret) l))

Blinois 5043 C (herein "Property Address” )y

{Zip Codu)
1220004 Morigage 1L 1LO01IN

o 0




—G. 88

367

UNOFFICIAL COPY N

TOCITTHER with all the improvements now or herealter erccted on the property, and all easemonts, rights,
appurtenances and remts, all of which shall be deemed 1o b and remain a part of the property covered by this Mortgage,
and all of the foregoing, tugether with said property {or the lensehuld estate if this Mortgege is on 8 lumwhold? are
hereinafiter referred to us the "Property.”

Borrower covenants that Borrewer is fawfully seised of the estate hereby conveved and haa the right to mortgage,
gront and convey the Property, and thet the property is unencumbered, except for encumbrances of recorcl. Borrower
covenarits that Borrower warrants and will deftid generally the title to the Property apsinst all claims and demands,
subject 10 encumbrances of record.

UNIFORM COVENANTS, Borrower and ) ender covenant and sgree as {oflows:

I, Payment of Principal and Intesest. This morigage secures all payments of principal and interest and other
amounts as provided in the Nots. The contrset rate of interest and payment smounts may be subject to: change as
provided in the note. Borrowers ahsll promptly pay when due all smounts required by the Mote,

2, Funds for Tares and Insurance. Subject 1o applicable Jaw or waiver by Lender, Borrower shall pay to Lender on
the day momhl}' payments of principal and interest are puyable under the Note, until the Note is paid in fuli, 2 sum
{herein "Funds”) equal 1o onetwelfth of the yearly taxes and sssessments {including condominium and pianned unit
development azseaenents, i any) which muy attain priority over this Mortgege and ground cents on the [rapenty, i
any, plus onetwellti of yearly premium installments lor hazard insurance, plus onettwelfth of yearly premivm
inataliments for ma tp:ge insurance, if any, all a5 ressonably estimated initially and from time 0 time by Lander on
the basis of assessmens nd bills and reasonable estimates theseof. Borrower shali not be obiigated to inake such
paymenis of Funds 1o [encer to the extent thst Borrower makes such payments to the holder of & prior morigage or
deed of trust if such holder iean institutions! lender,

If Boreower pays Dunds to Lerder, the Funds shulf be held in an institution the deposits or accounts of ahich are
insured or guaranteed by a Fedorel or state agency (including Lender if Lender is such an instirution), Lender shall
apply the Funds to pay said taxes, asseicments, insurance premiums and ground reats. Lender msy not chatge for o
holding and applying the Funds, anelyzing said account or verifying and compiling said assessraents end bills, nless
lender pays Borrower interest on she Funds awd applicable law permits Lender to make soch a charge. Borrower and
Lender may agree in writing ot the time of sxecution of this Morgage that interest on the Tunds shall be paid to
Boreower, and unless such agreement is mude.scoppliceble law requires such interest to be paid, Lepder shatl not be
required 1o pay Borrower any interest or earnings ei the Funds, (}.cndcr shall give 10 Borrower, without charge, an
annual sccounting of the Funds showing credine and debits to the Funds and the purpose for which each deb:i 1o the
Punds was made, The Funds are piedged as additional sezurivy for the sums secured by this Mortgage.

11 the amount of the Funds held by Lender, together with.the future monthly installments of i:unds payeble prior W
tho dus dates of taxes, assessments, insurance premiums and g, ound rents, shall exceed the amount required to fay said
laXes, SRIGSAMENts, insuranve premiums and ground rents as they fall due, such excess shall be, at Borrower's aption,
cither promptly repaid to Borcowor or credited to Borrawer onmsinehly instaliments of Funds. Il the amoun) of the
Funds held by Lender shall not be sullicient 1o pay tuxes, assessmeiity, insurance premiwms and ground rents ss they
tall due, Borrower shall pay 1o Lender amy amount necessary to mekcup the defliciency in one or more paynients as
| ender may requirc.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borcower any funds
hold by Londer, I under puragraph 17 hereol the Property 1s sold or the Property is otharwise sequired by Lender,
Lendor shall apply, no Iater than immediately prior to the sale of the Peoperty o7/t ‘acquisition by Leader, any Funds
held by 1.ender at the timse of application as a credit against the sums secured by this Mortgage.

3 Pplicnlitm of Payments. All psyments received by Lender under the Note and pursgraphs ) and 2 hereof shall
bo applicd by Lender firat in pai'menl of amounts payabie 1o Lender by Borrower unaee raiagraph 2 heseof, then to
intorent, and then to the principal,

4, I'rior Mortgages und [S’ecd of Trust; Charges; Liens, Borrower shall pesform all of ‘wreower’s obligations
under any mortgage, deed of Lrust or other sceurity agreement with s Viun which has priority orer 1his Morigage,
including Borrower's covenanis 1o make psyments when due. Dorrower shall pay or cause 10 be peid sl taxes,
saseasments and other charges, fines and impostiions attributable o the Property which may attain s ‘orfority over this
Mortgage, and leasehald paymenta of ground rents, if any,

$. Hazard Insurance. Borrower shail keep the improvements now esisting or hereafter eried on the Poperty
insured afainsl logs by fire, hazards included within the term “exterded voverage,” and such other hazards as Lender
May yequiie,

>l"hcl nourance cactiet providing the inmurance shall de chosen by the Borrower sobjeet 1o approval by lLender;
providud, that such approvid shall ot be unceasanably withhefd, All snsursnve policies and renewals thereol shail be in
a form acooptable o [onder and shall include » standard mortgage clruse in favor of and in & {orm accept: ble 1o
Londur, Lender shall have the right to hold the policies and renewals thereod, subject to the teems of any morigage,
doed nf trust of othor kecusity sgreement with a Hien which has priority over this Murigage,
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In the event af osa, Borrower shall give prompt notive to the insurance carrier and Lender, Lender may make proaf of
loga il not made promptly by Borrowor,

If the Property is abandoncd by Borrower, or i Borrower faila 1o respond w0 Lender within 30 duys from the date
notice is mailed by Lender to Boreowor that the insurance cuaerier offers 1o settle o ¢lsimy fore insurance benefits, Lender
i autharized to collect and npply the insurance proceeds at Lender’s option either (o restortian oe repair of the
Property o 1 the sums seeured by thin Mortage.

6. Presorvation and Maintenance of Property; Lesseholds; Condominiums; Planned Unit Developmaents,
Boreower shall keop the Property in gowd gepair nod shall not commit waste or permit impaiement or deseriortion of
the Froperty and shall camply with the provisious of any lesse if this Morigage is on o leaschold. If thin Mortgage ia an o
unit in a condominium or a planned unit deveiopment, Borrower shull perform all of Borrower's obligations wnder the
declaration or covenants ceenting or governing the condominium e planned unit development, the by-luwe and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security, [F Buerower fuils (o perform the covenants and ngreements contained in this
Mortgago, or if any actian or proceeding is commenced which materinlly affects Londor's interest in the Property, then
Lender, at Lendeds nption, upon notice to Boerower, may make such appencances, disburse such suma, inciuding
eeasanablo attorneys’ foes, and ke such sehion sy s necessery o protect Lender's interest,

Any amounts disbucsed by Lender pursuant o this paragraph 7, with interest thervon, at the contrect rate, shalt
hecome additional indekiediess of Barrower secured by this Mortgage, Unless Borrower and Lender gree to other
terms of payment, such amowis shall be payable upon notice from Lender 1o Bosrower requesting payment thereol,
Nothing contained in this paragrarii 7 shall requice Lender 1o ineur any expense or ke any action hereuinder,

8. Inspection. Lender may (akear ciuse to be made vensonable entries upan and inspections of the Property,
provided that Lender shall give Borrowen notice prior to sy such inspection specifying rensonuble cnuse therefor related
to Lender's interest in the Praperty,

9, Condomnation, The proceeds of any pansd or eluim for damages, direct or consequentinl, in conpection with sny
condemnstion or other mking of the Property, ex part thereof, or for conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender, subjeet ti tieterms of any maortgage, deed of trust or other security ngreement
with o lien which haa priority over this Mortgage,

(0. Borrower Not Released; Forbearance By vender Not s Waiver, Estension of the time for psyment or
madification of amortization of the sums secured by this Mortgage gramed by Lender 1o any suceessor in interest of
Horrower shall not operate 1o releuse, in nay manner, the Bebitisy ol the origingl Borrawer snd Borrower's successars in
interest, [ender shu!mm be required o commence procecdings sgainst sueh successor or reluse 1o extend time for
payment cr othsrwise modify smortization of the sums secured hethis Mortguge by reason of mny demand made by the
original Borrower and Borrower's suceessors in interest, Any forbeacapce by Lender in exercising any eight or remedy
hereunder or otherwise afforded by applicable Tuw, shall not be w waiver/of or preclude the exercise uIP any such right or
remedy,

L Successors and Assigns Bound; Joint and Several Liubility; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective-successors snd ussigns of lender and
Harrower. subject 1o the provisions uF puragraph 16 hereof, All covenunts and agiezments of Boerower shall be joind
ond severil. Any Borrower who cosigns this Mortguge, but does not exeeute the Nota {a) is cosigning thia Morl grge
only to mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this
Martgage. (b} is not personully lisble on the Note or under this Mortgage, and (¢} ageevs thut Lender and any other
Borrower hereunder may agree to extend, mudify, forbenr, or muke any other accommodations with regard to the
terms of this Mortgage or the Note without that Borrower's consent and sithout releasing that{ferower or maodifying
this Morigage es to that Borrower's interest in the Property.

12. Notice, Except Tor any notice required under applicable law t be given in another mannéi (0) any notive to
Borrower provides! for in this Mortgage shall be given by delivering it or by mailing such notice by vertified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designute by notice 10 Lender
as provided herein, and (b) any notice to Lender shail be given by certilicd mail to Lender's address stated herein or 10 WP
such other address as Lender may designate by notice to hnrruwcr as provided herein, Any notice provided for in this ?3
Mortgage shall be deemed 1o have been given 1o Borrower or Lender when given in the manner designated hersin. iy

£3, Govorning Law,; Severubility. The state and loeal luws upplicable to this Mortgage shull be the lows of the ¢y
jurisdiction in which the Property is located, The foregoing sentence shull not limit the spplivability of Federal law w0 ¢
this Mortgage. In the event that any provisien or clavse of this Mortgage or the Note conflicts with applicable low, such G0
conflict shull not affect athee provisions of this Mortgage or the Note which cun be given effect without the conllicting &
provisian, and to this end the provisions of this Mortgage and the Note are declared 10 be severable, As used herein,
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"conts,” “expensea” and “attarnoys’ fees” include all sume 1o the extent not prohibited by applicable law «r limited
haroin.

14, Burrower's Copy, Borrower shell be furnished 8 conformed cupy of the Note and of this Mortgage at the time
of exscution or aftor recordation hervof,

15, Rehabilitation Lusn Agreement. Borrower shall fulfill ail of Borrower's obligations under sy home
cehabilitation, improvemen:, repair, or other loan sgeeement which Horrower enters into with Lender, ) ender, 2
Lender's option, may require Borrower (o execote and defiver to Lender, in # form acceptable to Lender, an andgnment
of any rights, cliime or delenses which Borrower may have against parties who supply lsbor, malerials or sirvices in
connection with improvements made to the Property,

(6. Transfer of the Property, IF Borrower sells o transfess all or any part of the Property or an interest therein,
oxcluding (a} the ereation of a lien or encumbrance subirdinate 10 this Mortpage, (b} a trancler by devise, desonnt, or by
operation of Iaw upon the death of a joint tenant, {¢) the grant of any leasehold interest of three years o1 less not
containing an oplion to purchase, {d) the creation of a purchase moncy security interest for household appliances, (¢]
transfer 10 a relative cesulting from the dewth of » T&.»rruwcr, (1} & transler where the spouse or childnn of the
Horrower become an owner u? the property, (g) o transfer resulting from a decree of dissolution of marriige, legal
separation agreranant, or from an incidental property cettlement agreement, by which the spouse of the Borrower
bocomes an owner of the property, (h) a transier into an inler vivos tnust in which the Borrower is and rpmuins &
benaficiacy and whickdoes not relste to o transfor of rights of decupsney in the property, or (i) any other trinsfer or
disposition described.Jp-regulniions prescribed by the Pederal Heme Loan Bank Board, Borrower shall cause 10 be
submitred information reqivired by [ender 10 evaluate the trapsferce us if @ new loan were being made to the tsnsfercs.
Borrower will continue o' be ebligated under the Note and this Mortgage uniess Lender relesses Borrower in woiting,

If Lendur does not agree 16 such sale or transfer, Lender moy declare alt of the sums secured by this Mortg ige 10 be
immedistely due and payable, ' tiender exercises such option to accelerate, Lender <hall mail Borrower iotice of
aceeleration in accordance *ith parsgeaph 12 hereol, Such notice shall provide s period of not Jess than 30 ds from
the dute the notice is mailed or delyvsiel within which Borrower may pay the sums declared due. if Borrower fails 10

¢ guch sums prior to the expiration of sech period, Lender may, withowm further notice or demand on Forrower,
invoke any remedies permitted by paragraph 17 hereof,

NON-UNIFORM COVENANTS, Borrower an: Lender further covennnt and agree s follows:

17, Accoleration; Remcdies, Fxcept as provided in parsgraph 16 hereofl, upon Borrower's breach of any
covenant or agreement of Boreower in this Sertpoge, including the covenants 10 pay when due aiy sums
secured by ihis Mortgage, Lander prior 1o accelsestion shall give notice to Borrower es proiided in
paragraph 12 hereof specilying: (1) the breach; (2) the action required to cure such breach: {(3) a date, not lass
than 10 days from the date the notice is mailed to Tiurcower, by which such breach must be cured; and (4)
that failure 46 cure such breach on ur before the date spenified in the notice may result in acceleraticn of the
sumy secured by this Mortgage, foreclosure by judicisl priczeding, snd sale of the Property, The nos ce shall
further inform Borrower of the right to reinstate after acceleipiion and the right to essert in the foniclosure
proceeding the nonexistence of a defauit or any cther defense of Rorrower o acceleration and foreclosure, If
the hreach is not cured un or belore the date specified in the notice, Lender, 8t Lender's aption, may declare
all of the sums secured by this Morigage te be immediotely due und pasyable without further demind and
may foreclose this Morigage by judicial proceeding. Lender shall be eniitiad to collect in such procecding all
expensas of foreclosure, including, but not limited to, reasonable attorneys” fees and costs of docurnentary
evidence, sbstracts and title reports.

18, Borrower’s Right to Reinstate, Nowwithstanding Lender’s acceleration of the sumis by this Mortgag: due 1o
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Hortgage
discontinued at any time prior u entry of a judgment enforcing this Morigage if: (a} Bor/ower pays Lender 1| sums
which would be then due under this Mortgage and the Note had no aceeleration occuriedy (4 Borrower ures al)
breaches of sy other covensnts or agreements of Barrower contained in this Mortgage; {21 Borrower pays sll
reasoneble expenses incurred by Lender in enforcing the covenents und agreements of Borrower vontaine in this
Mortgage, and in enforcing Lender's remedies as provided in paragraph 17 hereof, including, Gurnot limited 1o,
reasonaklo attorasys' fees; and (d) Borrower takes such action as fender may reasonably require 10 assure that the lien
of this Morigage, ?,endt:r's interest in the Praperty and Borrower's obligation to pay the sums secured by this Morigage
shall continue unimpaired. Upon such peyment and cure by Borrower. this Mortgage and the obligations secured hescby
shall rersain in full Torce snd effsct 43 f no aceeleration had occurred.

19. Askignment of Rents; Appointment of Receiver. As additionul security hereunder, Borrower hereby aeigns 1o
Lender tho rents of the Property, provided that Borrower shall, prior 1o acceleration under paragraph 17 hareof, in
abandonment of the Property, have the right (o collect snd retain such rents as they hecome due and payatle.
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Upon accolorntion under paragraph 7 hereol vr wbandonment of the Property, Lender shall be ontitled 1 have »
teceiver apainted hi"  eourt 1 ender upon, tike powsession of wnd mannge the 'rnpcr(f ohd tr colleet the rems of tho
Property srcluding thoge past due. AJ rents collected by the receiver shall be applied first t payment of the costs of
managemeat af the Property and collection of rents, ineluding, but not fimited to, receiver's lees, promiums on
receiver's bonds and roasonable ntiorneys' fees, sud ten to the sums secured by his Martgage. The receiver shall be
findde to sccount only fer those renty wetually received,

20, Roteaso, Upon payment of wil sums seoured by this Mortgage, Cender shadt eelease this Morigage withunt churge
to Borrowee, Boreower shall pay all vosts of recordiation, if wny,

21, Wajver of Hamestead, Borrower hereby waives all eight of homestead exemption in the Properly inder siate ur
Federa faw,

IN WITNESS WHERBOE, Boerower has evecuted thin Mortgage

\ e e
%(}, v I Lt e
)

JAMES M DORAN Rurrawer

i

\ ,} g .
AN KT O 8\ ‘ﬁ‘“iif"""
MAUREEN DORAN IPwer

STATE ORILLINOS, o, G00% . County n
b GMIWLIAM. O GALLAGHER o Notary Publiv in wnd fue said county uid state, dis hereby vertily thal
JAMES M DORAN. AND. MAUREEN. DORAN, IS WIFE. AS JOTNT TENANTS . s
peeisnal y knowi to me to be thesamue person(e) whoe somelnn. - ARE subserilied g the foregoing imtrament,
appenred belore me thigcay i person apd acknonledged thed 0 The Y atgned and delivered the seid innirament m
e o ma e A o resvaluntary act, for e uses and pueposen theeoin sed forth,
Giivaiounder my hund and officiel rend, this 39TH., Cdeyof L SEPTEMBER, e 1995,

My Comymingian oxpires: X — '
" (RRER PRURE IR R Ao a8

) |nr-y’ i'u(nt;l‘i:'— R

LY

This Sastrment waa prepared by

RIS i

T SRR
[RR Y1) Mo

OFFICIAL SEAL

WILLIAM J GALLAGHER

NITARY B, IHAIF OF 1::::?“\:
MY COMMILBION I"‘.ﬂ'lh.!ﬂ‘(? 0

WVPYYITIES HOUSEHULD 71:4ANCE LORP,

B DL Rl AN R I TL LT T

e _wgﬁf@m%g;mamg-...._— S
CHICAGO'RIDGE, 1 60415
s (Spave Below “[his Line Reserved Yor Lender and Recorder) .. oen
Retuen To:
e Hovsehold Finanve Corparstion C‘{
R P ATIE 577 Lamant Rowd ;‘
| “-'j Coy Elmhurst, 11 66126 &
N H." ’n
faaig i Cr:\
G
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EXHIBIT A (PAGE 1)

! LOT 7 IN BLOCK & 1N M E. MALKIN AND SON'S FIRST ADDITION TQ

- OAK LAWN, BEING A SUBBIVISION OF THE WEST 112 DF THE EASI

O V12 0F THE NORTHWEST 1id OF SECTION 8, TOWNSHIP 37 NORTH,

- RANGE 13, EAST QF THE THIRG PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINDIS.

TAX 0 24 0B 118 000

LROER # ACOO1T6G4 1X
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