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wmzs on?mca umy Tnstrument™) i given on the 18t day of Seplember, 1998,
The morigagor i RODNEY _ /DVINCAN .AND PAMELA K DUNCAN | HIS WIFE J
(“Bongwer”).

This Security Instrument is given to UMICUR MORTGAGE®, inc, A CORPORATION, which i organized znd exisiing
t‘ndu% é‘:;q laws of the State of LOUISIAN 2, and whass addtaes s 4047 ESSEN LANE, SUTTE 300, BATON ROUGE,
A 08

(“Lender").
Borrowar owes Le:der the principal sum of ONI HUNDRED THIRTY-EIGHT THOUSAND SIX HUNDRED ané
NO/L00. -Daftary (U8, § 138,600.00), This dodt i evidenced by Botrower's note deted the same date a¢ this Sucurlty
fnateamuet (“Note”), wiuch provides for monthly paynents, with the full dedt, if nod peld earier, due and payable on
Octobar 4, 2026, This Security lstrument secures 10 Lendsi: \a) the repaymerst of the debt evidenced by the Not, with
jntereat, and all ronewals, extensions and modifications of the Wi, (b the payment of all other sums, with jiteredy,
advanced under paragroph 7 (o protect tug serusity of thiv Securtyy Listrumont; end (¢} the performance of Borrower's
covenants and ugrecments under chl Security lmalrumen! and !ha Nzie. Fo: ihs purpose, Borrower dosy hereby
mortgae, grant snd convey to Lende: the following described property lotated 1y COOK County, Hliroh:

SEE LEQAL DESCRIPTION ATVACHEDR HERETO AND MADE A PARY HEREOT

L36

.74 20
ot 3-8
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v

whicn lins the addrons of 13664 SOUTH GOUWENS,

‘.: i' IL N }
ot 301 HOLLAND

{linoly Im 604 'f { (“Propierty Addres”"):
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appurtcnances, andd sures now or hercalinr o pan af the prodorty. All replacements and additions shall alio be covered
by (his Securly Instrument. Al oF he {oregoing it refotred 10 In this Securlly Instrumant b4 the “Proparty.”

BORROWER COVENANTS that Borrowar I lawfully seited of the citate horaby conveyed and has the 1lght 1o
morigaie, grant and convey the Proptty ond that the Proporry § unencumbered, excepl for enoumbrances of recard,
Borrower worrants anc will defend genorally the titie 1o 1o Proparty agaimt oll claims and demands, subject to &ny
encumbrances of recard.

THIS SECURITY INSTRUMENT ¢ombines ugiform covenan's for natlonal ute and non-uniform covenasts with
Kmdied varations by jursdiction to constitule a uniform sscurlly Jnstrument covering 108! propery,

UNIFORM COVENANTS. Borrowor and Lender cavenart and agree a follows: >

1, Payment of Peincipal and Intovest) Prepgyment and Late Charges. Boriower shall prompily pay when due
the prukipal of und intereil on tho debt avidenced by the Note snd any prapayment and ialo chaiges due under the Neto,

3. Funds for Taxes and Insuranve, Subject to applicadie law or to 8 wiltten waiver by Lender, Borrower shall
pay to Landor on the day monthly paymentx are dug unde? the Note, until the Note & paid in full, s aum ("Funds”) for:
(a) yearly taxes and assesiments which ey attain priority over this Scoutlty Instrument an 2 Len on the Propeny; (b
yearly [sazohald payments or ground ronie on the Proparty, Uf any, (c) yearly hazard or propeﬂé’ {swrance promiums; (4
yearly tlood Imurance premiums, Uf any; (¢) yearly mortgage Insurance premiumy, if any, and (f) eay sunu payable by
Borrawar 17 Lander, in accordancd with the plovisions of paragraph 8, In liew of the nﬂmcm of morigage lrsurancs
premiums, Thase lleny arc called 'Eacrow lzma* Lender may, a1 any time, colieet and heid Punds in an amourt not to
excard the maxmum amount a leade: for & fzCerally related morigage: loan may require [or Borrower's escrow account
undor (he fedaral Rea) Bstate Settlement Procedures Acl of 1974 as smended from tme 10 lime, 12 U.S.C. § 260! &0
aeq. ("RESPA")./in)uss arother law that applies {0 tho Funds sote & lessor amount. I 40, Lender may, st sy time,
eollect and hoid Funds v, en emount 1ot 1o exoeed the leaser amount. Lender may cutimate the amourt of Funds due
s the basls of curzent date cnd reasenable eitlmates of expenditures of future Escrow lloms or otherwise ih accordance
with opplicable Jaw.

The Funds shall ba-nold ip.an institution whase deposits are irsured by & foseral agonacy, instrumontality, or entity
{including Lender, If Lender & suck o7 institwtion) or In any Federa! Home Loan Bank. Lender ahall apply the Funds
10 pay the Escrow ltems. Loader risy not chasge Borrower (or hokling and epplying tho Funds, annually anslyaing the
sserow gecount, or verliving thes Eicro'v lc.s, unless Lender pays Borrower interest on the Punds and applicable law
pomits Lender to make such a chargo:~ Yiwwover, Lender may roquite Barrower to phy 8 oneeihno cKmu for an
(ndependent tes| esiale tax reponing servico-wszst by Lender in connection with this loan, unless appliceble faw provides
otherwse, Urlews an agroamont i made or apniiceiie law requires interest to be paid, Lender ahall not be ro¢uired to
pay Borrower any Interest or carnings on the Fuid. Borrower and Lender may sgree In wilting, however, thet [nicres!
shall be paid on the Funds. Lander thall give to Botrorver, vithous charge, an annval accounting of the Funds, ehewlag
crediis and deblts (o the Furds and the purpose for which zach debll to the Funds wes mede. Tho Funds ar¢ pledged
83 additional security for all sums secured by this Security Tne,rument, .

I the Funds keld by Londor excead the amounts permitird fo be held by applicable law, Lender shall aoounl o
Borrowar Jor the excess Funds in accordance with the requiremeints of applicable (aw. If the amount of the Funds hold
by Lender at any time s not sulficient to pey the Bscrow Jlems wher iy, Lender may 50 notlly Bortower 1n writing, and,
in such ¢ase Borrower shall pay to Lender the amount necetary to-z.asa un tho deliciency. Borrower shall tnake vp
the deficiency 11 no more than welve monthly payments, at Lender's sole diserssion.

Upon payment in full of all sums sccured by this Security Instrumens; Leader shall promplly refund t¢ Borrower
sny Funds hed by Lender, M, under parsgraph 21, Lender shall acquire or telt the Property, Lender, prior o the
acquisition or sale of the Property, shall npply sny Funds heid by Lender at the tizae 41 acquisition or sele as a sredit
agalns! the sums sceured by this Security Instrument,

Y. Application af Payments. Unless applicabls law provides utherwlse, oll paymeite received by Lendor under
poragrapts 1 and 2 shall be applied: firsi, to sny prepaymont charges due under the Note; seccad, to amounix payable
vnder paragraph 2, third, o inlerest due; fourth, to principal due; pad last, 1o any Ialg charges dug ender the Nole,

4, Chacges; Lisni, Botrower shall pay gll taxes, msictsments, eharges, fines ahd Impasitions 5 (ie'butsdie o the
Properiy which may atain priority over this Securlly Instrumenl, and leaschold paviments or giovar-venu, if any.
Borvower shall pay these obligations in sthe manner providad In peragraph 2, or If nol paid In (hal mannes, Biorrower
shall pay them on tme directly (o the person owed payment. Barower thall promptly furnksh to Lender ail notices of
ameunts to be paki under this paragraph. 1f Borrower makes (heie payments direcily, Borrower shll promptly furnish
to Lender reccipty evidencing the payments,

Borrower shall promptly dlacharge any fien which has priorlty over this Security Instrument unless Borrower: ()
&grees in writing to the payment of the obllgation secured by the lien in & maorner accepinble to Lender; (b) contests in
good faltk: the llen by, or dafends agalnet enforcement of the lien in, legal proceedings which in the Lender't opinion
operale lo prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreemont ssiificlory to
Lander subordinating the lon to this Sccurity Instrument. 1f Lender dotermines that any part of the Property §1 nubdwt
10 8 ten which may attain prlarity over this Seeurity Instrument, Lerder may give Borrower a notice dentifylng the ea.
Borrowes shalf saulsfy the lian or take ans or mare of the actlons et forth above within 10 days of the glving of noties.
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5. Hnaard or Property Insurunce. Romowsr (hal Xeop INe improvements row oxisling o1 harealie? uresind on
Ine Froperly Insurec agairst lom by fre, hazards Included wibiln the lenn “exiended coverage and sy oiher hazards,

including Noods or Neading, for which Lender required Insurance, This insyrance thall bo rsiniained in the amounts and

for the pefods that Lender requires. ‘The lwurance carrier providing the insurance shiell be chosen by Borrowss 1ubjeet
to Lendar's approval which thall not be unrcasonabdly wikheld, 1 Boteowor /b to maintain coverago dererited abovy,
Lander may, a1 Lender's optien, obtnin coverage w protect Lander's rights {n the Froperty in sccordance with paragriph 7,

Al IW.oanee poudcios and roncwals shall be accepiable (o Lotider and shail include & standard morigage clause.
Lendor sha'l have tha right (o hold the pollies and renowel. If Lander requires, Borrower shall prompily give 16 Lender
ol recoipts of pald promiumd an¢ ronowal foticss.  In 1the event of Job, Botrower shall give prompt notke ta the
inurance carior and Landor. Landor may make prool of lows if not made promptly by Dorrawer,

Unless Londor and Borsowar otherwiie agren in writing, insuranee proceeds shall be applied to reitoration or
tepai of the Property dnmufcd. I the resioraiion or repair i sconumically fea#ibic and Lender's 1ocurity i not ekenod,
If the testamtion or repalr b not ecunvincatly foasible or Lender's iscurity would be lessened, the Iniutance proceeds
shul, be npiallud 10 the suime 10oured by thie Sceurity [nsttument, whether or not then due, with any exceny paid 1o
Bo:zrower. 1! Borrower abendons the Property, or does Aut atuwes within M0 days o netice from Lender that the indurance
cartior hus offared to sattie & cialm, then Lander may coliedt tho insurnce procecds, Lendor may uts the praceods 10
1opaie or rostoce the Propesty or 10 pay sums secured by tha Security Instrument, whoethot or not thon dite.  The 30
day porles wii! bagin whan the nolxy i gen,

Un.essLender and Botrower otheralae agres in wriling, any application of prosceds 1o principal shall not extend
o1 potipon thy yue date of the monthly psymants refarred o i |rn&r:ph 1 and 2 or changs the amount of the
paymanta, [f unurs paragraph 21 the Propesty b acqulred by Lender, Horrowaer's ri*ht fo ady uguranco polieitd ond
pioceeus resubtley from-datnage to the Property prior jo the acquisition thall pass to Lander to the extent of ke wums
sacured by this Sesurvratrament smmediatoly pior to the acquisition.

6. Occupaney, Prosrrvetlon, Malntenance and Protection of the Property; Borrowsrs Loun Application)
Leaseholds. Boreowor axal) pzoupy, esiablub, and vio 1ho Property s+ Doteower's principal rodidence within pxty days
afier the execullon of thiy Secuelr-inwtrumant and shall continue 1o occupy the Property as Botrower's pruicipal rebidence
for a1 lossl one year efter tho date o oceupancy, uitlest Loncor otherwite agrecs i writing, which cotsent thall nat be
unsenonably withhield, or unless extonuziing clroumslancss exist which are beyond Borrawer’s conirol  Boreower ehall
not deatroy, damage ot impalr Who Propirty, sliow the Property to deteriotate, Of commil waile on the Propeny, Borrowsr
shall be in default If any forfelure notion oi proceedng, whather oivi! or criminal, b begur thet |n Lendor's good lalth
{udgmem could result 11 forfolturo of the Froperty or otherwite matorially impalr the lien created by thi Secwrl
rat:ument or Lerder's security tnterest, Borrover ma( cure auch a dolpuls and reinatnle, v provided In perapraph 186,
by causing the action or procveding 1o be diamisse] with.a rullng (hat, In Lender's good falth datermirarion, prociudes
tocteiture of the Dorrowsr's interest In sho Property ¢1 othor material impaurment of the lien created by this Security
leattutment or Lander's seeutity {atgrest.  Dorrower trall 2o be (n defoult if Dorrewer, during the [oén appiication
prucess, f:’u materially {alse or inncourate informatlon ot satzmanis to Lendor (a7 fnlled to provide Lender with any
material nformatlon) (n connection with the loan cvidenced Gy tar Note, ncluding, but nal lustied 10, represerntation)
conceraing Botrawar's secupanky of the Propenty a4 4 princiFnl resitonce, M \hu Securily Instrument i on 8 loasehold,
forrower shall cor ply with all the previsians of the lesie, I Borrawer soquires foe tisle to the Property, the lestghold
and *he feo thile ahall no: metge uhions Lendar agrees to tho merger di wriling,

7. Protection of Lander's Kighis In the Property. 17 Borrower frily te perform the covenants and agreements
contaned in this Secutlty lestrument, or thero 1 & legsl proceeding that may rignificantly affect Landor's rights (n 1he
Propcrty {such a3 8 proceeding in banksupiey, probnte, for condemnation or forfaiture or 1o enfores laws of reguiatiom),
tren Lender may o and pay for whatever & necessary 10 protect thoe value of wie Zirperty and Lender's rights in the
Property. Lender's actions may nclude puying sy sums secured by n len which hed priciiyover (his Security Instrumeni,
eppuaring ln court, paying ressonse atcrneys’ less and entering an the Propeny 10 maxv repairs. Alitough Londer
mey teko acijon unde? this paragrmph 7, Lender docs not have (o do s,

Any amaunty dabursed by Lender under ths porngraph 7 shall become edditlonal delit of Borruwer sccuzed by
1his Securlly lnsirument. Unless Barrowe: and Lander ngroe 1o other terins of ptyment, thesd aincurit 2holl bsar {nisrael
from :he date of cisbursament at the Note zeie and shall be payable, with inlerest, upon notice from.Le:der 10 Bonower
requenting payment.

A, Mortgage Insurance. 1 Lender requlred morigage insutance as a conditlon of making tho wan exured by
this Scevtity Ittument, Borrower shell pay tho premiums :muiud 1o malntain the mortgege lnsurance in ofect. If, for
any resson, (e morigage Insurance coverage required by Lender lapics or ceasss 1o be in effect, Borrower ahall pay the
prenfums required to obionin coverage tubslanﬁalmecquivalem 10 the mortgage Insurance previowly In elTect, ut a cot
awbsiantialy equivalent 1o the cest ta Borrower of the mor:guge insutance previoudly In effect, fiom an aiternate morigage
inaurer approved by Lender. 17 substanilally equivalent morigage insurance coverage i nol avallable, Borrower shall pay
10 Leader cach month a sum equal 1o ondetwoifth of 1he yearly morigage isurance premium being paid by Borrower
whei the Insurance covurage Ixpeed or ceased 10 be ia affect, Lende: will accept, wic and retain those payments 81 B
loss reserve in llew of mortgage insutance. Low essrve payments may no longer o required, ot the option of Lender,
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i morigage :nsuranco H‘ngo (ln@nmvunl ond l'or(lﬁ:l period that Leucgr:cqucug) provided by an inkuror approved
by Larder syain hecomey svaflabis and is obialned. Borrower shalt pay the promlums required to maimain merigage
fngurance in offact, or to provide o Jous ceiarve, unil) the roquiremert for mortgage (nsutance onds in sccordance with
ary writien agroement boiween Bormwer and Lender o appliesble law.

9. lospectlon, Lerder or lts spen) may make reasonnble entries upon and nspections of the Pioparty, Letider
shal, §ve Borrower notiee 4 the Hims of or prior to an Inspection specifying reasonable cause for the {nipeation,

10, Condamnatlon. The progoeds of any awsrd ot claim for dainages, direct or consequential, in connection with
any c¢ndomaetion or other taiing of any part of the Propeny, or for conveyanca in liou of condemnation, ure heveby
assigned aoc shall be paid 1o Lender,

In the svont or 0 106, taking of the Propetty, tha proceeds shall be applied 10 the tims secured by (his Secutity
Tnstev ment, whether 0: not (hen due, with any cxecss paid to Borrower, In ikie event of & partiel wking of the Fropeny
in whigh the fair markes vaiue of the Property immediatcly bofors the 1aking v oqual Lo or grestar than the amount af
1he vms secured by this Security Instrumont immediatoly befora the 1king, uniess Borzawer and Lender othorwiie agres
in writing, (e sums secured by this Securlly Insirumens shall bo reducsd by the amount of the proceeds multiplicd by the
following fraation: () 1%a to1a) amount of 1he sums 1ecured immediately befare the wking, diviied by (b) tha falr markel
vatue of che Properly imcdiniely beloje the taking, Any bnlancs shell bo paid to Borrower. In the event of o partlal
taking of Lne Proporty Ly whlch the {alr markot value of the Frcparly immoediataly bafore the tuking i less 1han the
amai ! of i sums wecured Enmediately bofore tho laking, uniess Borrower and Lender otherwhe agree in writing or
unless apy.icst o law otherwlia provides, the proceeds shall be applied Lo the sumd sceured by Ihi Sceunity Ilivirent
whayier or acy thasums aro then gue, ,

11 rae Piamssry {4 abandoned by Horrowsr, or If, afier notice by Lendor to Borrowar that the condamnor offen
to makg w1 awardar tetlc & clnim for damages, Borrawer fafls 1o respond 1o Lender within 30 days nfior the daie the
notlse & gven, Lander'w suthorized 10 collect and apply 1he procaeds, at it option, eliher 10 resioration or tepelr of the
Property o+ 10 (i sums cecu.ad by thls Securlly Instrument, whethar ot nol then dus. : .

Uriess Lendar and o e othorwiie ajyree in writing, any application of procesds 1o prinotﬁul shall rot axterd
or postpoasi the dus dute o the manihiy paymenis reloreed to In parugraphs | und 2 or chapge tho amount of sueh
phyraon's,

o ) Borrowsr Not Relewssd) Forboarance Uy Lander Not & Walver, Lxtonion ¢f 1he time for payment of
mocifeation of amontlation of ghe aumi secured by this Secunity [nstrument granied by Lender 1h any wutcattor in
Into’es! 07 Borrower shal 1ot oporala to reiaese e llobility of the otiginal Borrower or Bortower's wccsisons in inerest,
Lender shall not be required o cormence pioeccings agalnat any succesdor Iy imerodt o1 refube 10 exiond time for
paynent o1 o\nerwito modify amotibration of the suinz sazured by this Security Inatrument by resson of uny domand enade
by Sie original Borsower or Bosrower's wceatson 1) intaresl, Ang forbentance by Londer in cxercliing anv right ot
remedy 361l 00! bo & wajver of or preciude the wxerciae of dny right or remedy,

14 Succstsorr and Assigns Bound) Joint and Ssvera! Liabllity) Conlgnart. Tho cowsranis snd tgreamenty

of th Seeutlly Indtrpment shah bind aad henaflt the Jucconce and anipna of Lerder and Batrower, subject 1 the
provislons of naragraph 17 Borrowe,'s covenants and agreemunt +ali be loint and ceveral  Any Borrower who ¢o-
sl 1his Securlly Irstrument bt does 10t cxseuie the NoIE: (8, iv'coreisaing thi Securlty Instrument only 10 motigage,
$ra ape' convey that Norrowat's inlerest In tha Propacty under 1KY ieira £f 1ab Soeurlty Jiwiroment; (b) i not pericrally
obiigies 1o pay the tums secured by Iis Socurlty lnutrsment; and {e}-wgrees thal Lander and any other Domowe: may
4160 L eond, modity, forbear ar make eny accommodation w.h ropnrd 10 (16 1628 of this Bacurity Inntramen ot the
Nt te wihaut that Rorrower's consent,

13, Toan Churges. 1! the lown secuiad by this Seourity Inssrument I sudjeeiio-a aw sihich sets maximum ioen
chargna, and that law U flnglly imorproted o that Ihe interest or ohet kan charpes ollegted of o de collected in
cannect an with the loan excosd the permiited Himity, then: (8) any weh loan charge sEall v tcduced by the amount
necaseary 10 raduce Ihe charge 1o the permitied ikt and (b) Ay tums alroany colleviod from Ta,iever which exceedod
peemitied Nmits will be refunded 1 Borrowet, Lender may chove 1o make this refurd by reduriag she principal nwed
uider 110 Note o1 by making o direct payment lo Botrower. 1 & rofund reducer principal, the rvduries; will be itvaied
M & pailinl propayment without any prapayment charge under (he Nols

14, Notlces. Any notize 10 Borowsr provided far in 14 Sucurity Insirumant shall be given oy daiiveting It of
b mail.rg 4 by fleet chag nalt wniois appileadio law required wie of snnther methed. Tha natice thall be diesiid (o the
Property Address ot any ather address Tarrowar desighates by nolice 1o Lender  Any novice 10 Lendor shall o4 given by
Brst clets mall 0 Lander’s addroti etated hesoln or dny othor addrens Lander desighates by natim 1o Borrower. Any
notice sravided for fn this Sccurity [nyrvment shall be deomed Lo have deen given to Borrawer or Lender when ghen
04 provided In thl parageaph.

13, Governing Law) Severabliity, This Securlty Inuzument shail be governed by federal law and the law of the
{.'m:i;uion i which the Proparty i Jocaled. 1n the event \hal any provision of clause of this Security Jnstrumens or the

Yols ¢onflicts whh uprlicnb‘.c 1aw, such confikct shail not aftect other proviskoru of thly Secunity Imizimant of the Note
which san be givan effsct without tha conflicting provision. To this end the provisions of thia Sacutity Inattument and
the Nate dre declared o be soveruble,
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16, Horrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Securlty Instrument,

17, Transfer of the Property or a Beneflcial Interest in Borrower. If all or sny part of the Property or nny
tntorest [y it & sold or traniferrod (or if a bersticial interesl in Borrower 1 sold or transferred and Bovrower §s not &
natural person) without Lender's prior written consent) Lender may, at its option, require immediate payment in full of
all sums secured by this Securlly [nstrument, However, this option shell not be exereisod by Lender if exercive is
prohiviied by federa! [aw as of the date of thir Socurity Instrument,

1%, Borrower's Right to Reinstate. 1f Borrows: mccts certain conditions, Borrower shal, have the right to
have enforcoment of this Security [nstrument ciscontinued at any time prior to the carlier of: (&) § days {or such othier
pstiod as applicable law mey specdy for reinstatement) before sk of the Property purtuant Lo any power of sale
coriainee in this Securlty Instrument; or (b) catty of o judgmeni enforciag this Security Instrumont, Thows conditions

10 1bel Borrgwer: (a) pays Loader ol sums which then would be due under this Secusity Instrument and the Note a4
f no acccleration had occurred; (b) cures any defaull of any other coverants of agreoments; (c) pays all oapenses
wneurred in enforeing this Security Instrument, including, bul not imited o, reasonable stiorneys' foes of 15,00% of the
turms due ynder the Note described nbove or the amount allowsble under applicable state law; and (d) tekes such action
a3 Lender may reassnably requlre 1o assute thal the en of this Securlty Instrument, Lender's rights In the Property and
Borrower's chligalion to pay the sums secured by this Securlty Instrument shall continuc unchanged. Upon reimitalement
by Bottowur, thit Sceunity Instrument and the obligations secuted horeby shall remain fully offeclive ab if no acceloration
had occurred. Howevor, tals right 1o relnatate shall not spply In 1he caso of acceletaiion undor paragraph 17,

19. Bale #f Nots; Change of Loan Servicer. The Notc or a pertiai interest {n the Note (together with this
Security Instrurient; may be 40\¢ one or more Umes without prior notke to Botrower. A sale may resuh in 8 change
in the ontity (knowi e she "Losn Servicer') thai collocts monthly payments due uader (e Note and this Seeurity
Instrument. There ablo may bo one or more changes of the Loan Servicor unrelsted 10 @ sle of the Note, If there it
» chunge of tho Loan Servic 7, Horrower will be givan wiilten notice of the change in necordance with paragtaph 14 above
and applicable law. The notice wi)l siate the name and sddress of the new Loan Servicer and the addrows 1o which
paymenti skould be made, The siovica will also contain any other information required by applitable law.

10, Haxardous Substaness. Purrcwer shall not causs o7 permit the preserce, Wi, dlposal, storsge, of feloase
of sy Hazardous Substances on or in the Property. Borrower shall not do, nor allow anvons clie lo do, raything
affocting the Preporty that is in violation of ary Favironmental Law. The preceding two sentences shell not apply 10 the
preence, use, of starage an the Property of (mall raantities of Hizardous Substances that ef¢ gonerally recagnized 1o
be appropriaie to normal reskientlal uiss and to-naintenonce of the Property.

Borrower shall promptly pive Lerdor written nruce of any ivestigation, claim, demand, lewsuil or other action
by any governinental or regulaiory wgency or private nantv {nvolving the Propor:y and eny Hozardous Subitunce or
Environmentel Lew of which Borrawer hes actual knowledge. 1 Borrower icarns, or is notified by any goveramenta) or
reguistory autnority, thal any removai or other remediation of any Hatardous Subsiance sffeciing the Property b
necessnry, Borrower shell prampily take all neccssary romedial ectic.itin accordanee with Bovironmantal Law,

As vsod in this paregraph 20, "Hazardous Substances” atc raose substances defined &s woxic or harardows
substancas by Bnvionmensal Law and tho following subitances: gueokiie, kerosone, olher flammable or 1oxic penroloum
praducts, toxde pesticides and horbicides, voladle tolvents, materials conialn'ag sihesion or formaldehyde, and redionclive
meleriag, As used In this perageaph 20, *Environmental Law" means {cdoiailers and ‘aws of the Jurisciction where the
Property is locaied that tolata 10 henlth, tafey or oavironmemia: protection.

Non-UNiFORM COVENANTS, Borrower and Lender further covenent and-ageze at {oliows:

a1, Acceleration; Remadies, Pollouing Borrower's breach of any covenan, or agresmant In this Securlty
Tontrument, Lender a1 {ta option aidy require immodiute payment in full of al) sumy secured by this Becurity
Instrument without further demand nnd raay foreclose this Security Instrumant by judicinl rrocerding. Lander shall
be entitled to collect ull expanse frureed In pursuing the remedias provided in this parag=un si. ncluding, but
not llmited to, ranaonnble tiorneys' foes of 18.00% of the suins due under the Note descrided abure-ar the amonns
sllowable unider applicrble state Jaw und conis of Litle evidence.
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2. Relese. Upan payment of all sums secured by thls Security Instrument, Londor snall relcase this Sezurity
Inttrument withaul charge to Barrower. Borrower shail pay sny recordalion costs.

A, Waivar af Homentord. Dotrower waives slt right of homestead exemption fn it Praperty,

4. Agreament ro Madlate or Arblirals. Evcept o set forth below, al} claims, couniciscleims, disputes, legal
contraverikes, #.1d ather maitens in question erlsing out of, of relsting 10 the extersion of credis (he 'Loan") by Londer
ta Borrowar which b evidonced by 1o Nole, this Securily Instiumens and al) kst instruments axeculed In copjuncilon
wilth them (collsctively the ‘Loan Agreemenis) shall be MEDLIATED by the Borrowor aad the Lender. This means
Borrowsr and Lender wilt use an lmportia) thurd party (1he mediator) to 1y 10 sesolve the dispuled mattaps insicad of Ming
» Wnwiut, U Borrower and Lender cannot agico on thu seléction of & mediator for o dlspule, the mediator shall b
iclected as follows:  within § business dnys of iho notko thet ehthor Borrower or Lander huve decided 1o mediale,
Borrower and 1ander shall each asme & mediator and notily that mcdintor and the othior party of 1he selection. Wiihin
§ buiinets days of thelr colection the mediators shall joinily select an independent medinter 10 mediate the dispuie, The
mediation 1hall cccur at a time and place mutually convenlont (0 sll partics within 8 Rfy-inlo rading of Dorrower's
wiidance bul o lster than 30 days aftor the medlator is selccied,

Borroveir and Lander agree (o panicipate in the mediation in good faith with the intention of resolving the dupute,
il possible. lejal coundel may, but fi not required ia, represznt Barrower or Lander ai the mediation. Al mediation
sestiont will Be prvate, and all informallon dbckwod during the mediavon will bo confidential.  The mediator may
prescribe otner tvles for the mediadon. Expenses of the mediatian fncluding the medinior's fee shiell be shared equally
botwaan Lfm;. ual Borrower, if allowed by applieabic fow.  Attorncys fons and related experses are oach panyi
e poruibility.

v This Ayreement i mediato s specifically eaforccable, ,

1If for eny remson <hi modietion s nat comploted within 45 days sfter the medistor s aslecied, or IF aler the
mediatian, the dispule ls cruneedelved, suck dispuss thall bo resoived solsly und exclusively by arbitratior. in accordance
with tho Commercial Arbitratioq Rules of the Amorican Arbitration Assacitsion then i ¢foct to the extont aliowod by
épplicable law except ag oot fortl below. THE ARBITRATION WILL TAKE THE PLACE OF ANY COURT
PROCEEDING INCLUDING A L BYFORE A JUDGE OR A JUDGE AND JURY, ANY SUCH ARRITRATION
SHALL BE CONDUCTED ON AN i:PIVIDUAL BASIS, AND NOT AB PART OF A COMMON OR CLASS
ACTION. IT I8 EXPRESSLY ACKNOVZAGGED AND AGREL BY BORROWER AND LENDER THAT ANY
PURPORTED COMMON ISSUES OF LAW Cit ZACT SHALL BE RESOLYED ON SUCH AN INDIVIDUAL BASIS.
IF THE APPOINTRD ARBITRATOR OR PANE.. OF ARBITRATORS SHOULD AWARD ANY DAMAGES, SUCH
DAMAGES SHALL BE LIMITED TO ACTUAL AND) DIRECT DAMAGES AND SHALY IN NO EVENT INCLUDE
CONSEQUENTIAL PUNITIVE, EXEMPLARY OR IREDLE DAMAGES AS TO WHICH BORROWEI AND
LENDER EXYRESSLY WAIVE ANY RIGHT TO CLAIM 1¢/ THE, FULLEST EXTENT PERMITTED BY LAW. This
agrecment 1o arbitrate shall bo specifically enforeesble.  Tne vward rendered by the erbiiraton shatl be Anel,
nenappealable and judgment may be entered upon it in accordance with upplicable law In any cour! having Jurkdiction
thereof. Tue ‘aws applicable to the arbilzation proceeding shell be the laws of the alate in which the Property is located.
The arbitrators shall have no power to vary or modily ary of the provisios of the Loan Agreoments,

Borrawer and Leonder agres that tho medintion and arbitraton procsesings are confdental. The information
asclosed In such proceedingt exnnat bo uied ia subsequent Kiigation which mry rusult from the dispute. o

Borroweet and Londer agree that the Loan Agreemen's exceunied In conjupciion with this foan involve interstars
commo:ce, bewause the Barrower's loan b belng (i} provided by o lender o;ganized unaer the laws of, and with it principal
nlace of busineas In, a aate differens than the stats i which the Borrower esides and the pioperty i located; (i) made
with funds provided by an Instituddan chartered under the laws of elther the Unlted Sites or of another #ate and
hysleally lociied in another slate; (fi) made to be 10ld 10 onc or mote investars organtzed vader the laws of gnd
Maysically loceted in other sates; (iv) made fo be poolea 1o back securitles ssued by a Iruit organier, Urder the laws of
and physically locatod in nther states and sold to Investors otpanized under the laws of and phyiicy wwnsted in other
states, and (v} repaid by the Borrower on 8 monthly basic to the Lender [t LOUISIANA for yemitipnsr o such ouls
ol-11até invealors,

Notwithstanding the foregning, thit Agreement ta mediete or arblirate shell not apply with respect 10 ehther (})
the Lender's -ight, but not the obllgation, to submit and to pursae in o cours of law any actions related to the collection
of the dobt; (1) foreclosure proceedings, whether pursuent to judiclal acilon, pawer of sale, suent 1o b decres or
otherwise, proceadings purevant 1o which Lender seeks & deficloncy Judgmant, or any comparable procedures atlowed
under applicable law pursuant to which 8 tion lnkdar may acquire thle 1o the Propeny which & securjty for this loan and
any relaled personal property (including an assignmont of reats or appointment of a receiver), upon & default by ihe
Borrawer utder the morigage loan documents; or (Hf) an applicalion by or on behalf of the Borrower for relief under
tho federal bankvupicy laws or any other aimilar !aws of general appilcailon for the relisf of debtors, thiough the
Institullon of appropriaie procesdings, Thets proccedings may be neccusary a1 2 maticr of law,

Baw 1D MU
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LEGAL DESCRIPTION

LOT L OIN TEUNE'S QAKWQOD SUBDIVISION, BEING A SUBDIVISTON
OF THANT PART OF LOT 7 DESCRIBED AS POLLOWS: COMMENCING AT
A POINT IN THE NORTHWESTERLY LINE OIF SAID LOT 7, 30 FERT
NORTHWESTERLY OF THE SOUTHWESTERLY LINE OF LOT 7, A8
MEASURED ALONG SAIL NORTHWESTERLY LINE; THRENCE
NORTHEASTERLY ALONG 'THE NORTHWESTERLY LINE OF 1LOT 7, 355
FEET TOA POINT; THENCE SOUTHEASTERLY AT V0 DEOREES TO 'THE
AFORESAIL MORTHWESTERLY LINE OF LOT 7, 124 PEEY; 'THENCE
SOUTHWESTERLYL. ALONG SAID LINE 126 FERT SOUTHEASTERLY AND
PARALLEL TO LTUE NORTHWESTERLY UINE OF LOT 7, 340,53 FEET,
THENCE NORTIWESTERLY ALONG A STRAIGHT LINK, 12%,84 PFEET
MORE OR LESS TO PHE POINT OF BERGINNING, ALL 1N VAN
VUUREN'S SUBDIVISIGH OF 'THE SOUTHEAST 1/4 OF SHCTION 10,
THE NORTHEAST 1/4 OV GECTION 15 AND PART OF Tl NORTHWEST
L/4 OF SECTION 15, ANDBART OF THE SOUTHEAST 1/4 OF
SECTION 15, TOWNSHIP 56 NORTH, RANGE 14, BEAST OF Til THIRD
PRINCIPAL WPRIDIAN, ACCORDING 1O 'THE PLAT OF SAID TEUNE'
OAKWOOL SUBDIVISION, REGIGTHRED IN THE OFFICE O T
REGTSTRAR OF 'PIPLES OF COOK COUNTY, ILLINOIS, ON JANUARY
20, 197% AS DOCUMENT NUMBER 2540612, IN COOK COUNTY,
ILL[NOTS.

PINK 29-1%-214-084
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5. Riders to this Security Instrumant. If one or more riders are excsutcd by Borrower and recorded (ogether
: with thix Security Instrument, the covenants and agreements of cach such rider shall be incorporaled into and shall amend
\ aad supplemen: the covenanis and agrecraents of this Security Instrument as if the rider(s) were a pan of this Securily
. Testrumeni, {Sheck applicabio box(es))

: [ Adjustable Rate Ridor [0 Condominium Rider [} 14 Famlly Rider
' [ Gradusted Payment Rider  [T] Planned Unk Development Rider [ Biweekly Payment Rider
. O Ballon Rider ] Rate Improvemen! Rider [0 Scond Home Rider

0] Oiher(a) (specify]

BY SIGNING BELOW, Borrowsr sccopts oud agrees 10 tho torms and covenanty contained In this Security
Instrument and m any rider(s) executed by Borrower ard remxded with i,

wb* ) %

gt - L IIRTT T (50!1)
RODNFY L DUNCM\' Borrower

/Da/?&té(ﬁ?( s).&:ﬂ’f AWt

PAMELA K DUNCM\ !onmu

....mumuan--u.uu.....mmmmm-uum..........,.....m-nnu..m.(SBGD

Watrawet
.--u-.-.u......-n--.......u-u-.u.....................mm.........‘......‘...(5“])
Bomows
J—— - e [Epana Bekow T Line Por Acriab adapmeny
Siste of TLLINOW ] ,
Couuty of \' (¥ 1 ( ! \
The fureguing tsirvment was acknow,edged bolore me Ihb_\_;_\‘ Yay of _L_, _“L_ ‘ \ él_L, by
RODKEY L. DUNCAN AND PAMBLA K. DUNCAN {

\\‘ \ )\\ \\\ \

we! oy gt
"

\) 1 'H'\

e Page 7 ol ! papne)

i

b \j S ey

(Pmaoﬂlnmu (5%
YLz rl
‘ L
/\‘/\( ‘{( M "\ﬁm % c:""
My ccmmasion expires: 1 iLl N | A \\AWN N S’ .




- UNOFFICIAL COPY

8672512




