UNOFFICIAL,CQPY

PINNFUND, USA
\

W70 HIOR BLUFE DRIVE, SUTE 140

e e 0072508 1516300
154 & 1 1y G ’ ! 1 n ? J‘ (
SAN DIRGO, CALTFORNIA 92130 ' 090 § KPP #-P&-73070%
' . COOK COUNTY RECORDER
. v DEFT~10 PLNALTY $38.00
; e e oo ooy St {Spaco Aboye Thiv Line For Recording Datal
MORTGAGE
THIS MORTGAGE ("Secarity Instrument”) is given on SEPTEMBER 20, 19906 .

Tho mortgagor in KENNSETH o, WALKER

("Borrowor"), This Hocurity Instrtmont is given

to PTANEPUND, “UHA, A CALIVORNIA CORPORNTION (' \C[
N \ ;
which i organized and-oxisting undor tho lnws of CALIFORNIA SC‘) )
and whoso wddroas is 12770 HTOR BLURE DRIVE, SUITE 140, SAN DIKGO, CRLIFONNIA 92130

{))cﬁ ! ("Londor"),
Borrowor owos Londor the principal wisa of THIRTY-FPIVE THOUSAND SEVEN HUNDRED FIFTY
AND NO/1L00 Dollaes (U.S. $ 35,750, 00 ). This dubt is
vvidoncod by Borrowor's noto dated the oo dato us this Security Instrumont (*Nate"), which provides for
monthly payments, with the full dobt, if not soid ourlier, duv and payablo an OCTORER 1, 2026
‘This Sucurity Instrumoent securos to Lundor: (i) the repaymont of the debt ovidonced by tho Note, with intorest,
and ull ronowuls, oxtensions and modilicutions of the Note; (b) the paymaont of nll other sums, with intorest,
advancoed under paragraph 7 to protoct the socurity of shin Socurity Instrumont; and () tho performance of
Horvawer's covenants and agroemonts under this Security Instriymont and tho Note, For this purpose, Borvowor
dons horoby mortigago, grant and convoy to Londar tho folloving doseribed property located in
COOK County, Nlinoly:
LOT 3 IN BLOCK 1 IN FIRST ADDITION TO FOREYT VIEW, A SUBDIVISION OF THE
WEST 664,08 FEET OF LOTS 5 AND 6 IN LAU‘S SIBLIVISION OF THE NORTHWEST
1/4 OF SECTION 8 TOWNSHIP 36 NMORTH RANGE 14 EAST OF THE iMIRD PRINCIPAL
MERIDIAN, IM COOK COUNTY, ITLLINOCIS,

387&' {} J:no t)‘
. fo]
&
o3
which hag the address of 37 E. 145TH STREET, HARVEY . E,:,
[Stront) (Cliy) ot
Illinois 60426 ("Proporty Addrosa"); 3
(Zlp Code) L

TOGETHER WITH all the improvements now or hereafter orocted on the property, and all vasements,
appurtenances, and fixtures now or hereaftor a part of tho property. All replacements and additions shull also
bo coverod by this Security Tnstrument. All of the foregoing is referred to in this Socurity Instrument as the
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BORROWER COVENANTS that Borrowor is lawlully seised of the vstato horeby conveyed and has
the vight to mortgngo, grant and convoy the Property and that tho Proporty is unoncumbaered, excopt for

ancumbruncws of rncord,  Borrowor warrants amd will defond generally the title w the Proporty against al)
claims and domands, subjuet t any oncumbranees of rocord.

"Property,”

THIS SECURITY INSTRUMENT combines uniferm covonunts for nationnl use und non-uniform
covenants with limited variavions by jurisdiction to constitute a uniform seeurity instrumeont covering rox

propurty,

UNIFORM COVENANTS, Borvowoer mind Londer covenant and agreo an follows:

1, Pryment of Principal annd Intoreat; Propaymont amd Lnto Chargos, Dorrowor shall prompily pay
whon due the prineipal of and intorost on the dubt uvidenced by the Note and any propanymunt and luto chargos
due under the Nite,

2, Punds 5r Taxon and Insurance. Subjuct L upplicablo luw or to w writton walvor by Lendor, Borrower
shall pay to Landar on tho day monthly pnymonts are due under the Note, until tho Noto is paid in full, a nm
C'Pundn") Tors (0) saney tuxos und nasossmonts which may attaln priority over this Socurity [nstrumont as
i lien on tho Proporty: () yoarly loasshold paymonts or ground vonts on the Propoerty, il any; (¢) yearly hazurd
or praperty Insurance promivng; ) yoarly Nood insurance prombums, if any; (u) yonrly mortgago insurance
promiums, iF any; and (D 0%y suma payublo by Borrowor to Londer, in aceordunco with the pravislons of
parngraph ¥, in Hesof the paynrans of morigoge insureanca proomiuma, ‘These foms are endlod "Enerow [toma,"”
Londor raay, at any tima, colloct 2ad held Funds in an minount not to oxevod the maximum umount w lendor
for n Todwr ally rolntod mortgage loan may rogquire for Borrowor's eacrow aecount andor the fodoral Ronl Entate
Settlomont Proceduran Act of 1974 an aaondod from timo (o Limy, 12 US,C, Soction 2801 ot neq. ("RESPA"),
wnloss aaother law that applios to the Bunda otk a losser wiount, I so, Londor may, at any Ume, colluet and
hold Funda in an cmount nod W oxcood tho iozeer amount, Tondor mny ortimuate the amount of Funds duu on
the busis of curront date and rowsonablo estimatzaof expondituros of future Bserow Tome or otherwise in
aceordunce with applivable lnw,

The Funds shall be hold in an fnstitution whose deposits nro Inswrod by o federnl ugoney,
nstramontality, or entlly (nciding Londor, i Londor s vach an inmtitatdon) or in any Fodoral Home Toan
Bank. Londor shall apply the Funds to pay the Eaerow Some Tandor may not chirgo Borrower for holding und
applying the Funds, annually analyzing the oserow acrount, or 2evifying the Kscrow [tom, unloss Lomdor payn
Borvowur intorest on the Funds and applicable law prrmits Fanded 1 muko such u churgo, Howover, Lender
may rosuire Horrawor o pay u ono-time chargo for an indopondent-real estate t reporting sorvico uned by
Londwr In connection with thin loan, unloss applleablo law provides otoe wise, Unless an agrovment in made
or upplicuble law voquires Intorost to be prld, Londer shall not bo roquired ta pay Dorrower any intorost or
sarnings on the Funds, Borrowor nnd Londor miuy sgrow in writing, howevo!, it intarest shall bo paid on the
Funds, Londoer nhall give o Borrowor, without charge, un annund accounting o' i Bands, showing erodite and
debits to tho Fundn und the purpose tor which vach dobit to the Funds was madd, ‘The Funds are plodgod as
additionul socurity for all sums securod by this Sueurity Instrumont,

17 the Funds hold by Londor uxcond the amounts permittod to be hold by upplicie!a lnw, Londer shall
nceount to Borrowor for the oxcons Funds In neeordanes with tho roquiromonts of npplicabls Yaw. If tho umount
of the Punds hold by Londor ab any time is ot sufleiont W pay the Eserow Tems whon dua, Lendor muy so
notify Horvowor in weiting, and, In such cano Borrower shall pay to Londor the amount nocessary t mako up
the deficloney. Borrowor nhall make up tho deficloncy in ne more thun twolvo monthly paymenus, ut Londor's
ol dlserotion,

Upon puymont in full of all sumna sucurod by this Security Tnstrumont, Londor shall promptly refund
to Borrowor any Munds hald by Londer, If, undor paragraph 21, Londer shall seqube or aall tho Property,
Londer, prior to tho nequisition or sule of the Praporty, shall apply nny Funds bold by Lander nt the thno of
nequisition or wale as & erodit ngainst tho suma socured by thin Security Instrumont,

3. Application of Puymonta. Unloss upplicablo law provides otherwine, nil paymonts recetvod by Londor
under paragrapha 1 and 2 ahall bo applied: fiest, o any propaymont charges dio undar tho Nol; socond, Lo
amounts payable undor paragraph 2; third, to Interost due; fourth, to principal duo; and luat, to uny Jatw

ILLINOIS - Single Family « PNMA/FILMC UNIFORM INSRUMENT Form 3014 9/00

ICETORYLFCL494 (Fage 30l )




UNOFFICIAL COPY




'UNOFFICIAL

charges due under the Note.

4. Charges; Lions. Borrowor shull pay all taxes, assessments, charges, fines und impositions
attributable to the Property which may atlain priority over this Security Instrument, and leaschold payments
or ground rents, if any, Borrowor shall pay these obligations in the manner provided in paragraph 2, or if not
paid in that mannar, Borrowor shull pay them on time directly to the person owed payment. Borrowor shall
promptly furnish t Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrowor shall promptly furnish to Lender recoipts evidencing the payments,

Borrower shall prompily discharge any lien which has priovity over this Security Instrument unloss
Borrower: (a) agrees in writing to the payment of tho obligation secured by the lien in a manner accoptabls to
Londer; (b) contests in good faith the lien by, or defends against anforcoment of the lien in, logal proceedings
which in the Lendur's opinion eperate to provont the enforcoment of the lien; or (c) secures from the holder of
the lien an agreernent satisfactory to Londer suberdinating the lien to this Security Instrument. If Lender
dotermines that any part of the Property is subject to u lien which may attain priority over this Security
Instrument, Lerder may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
or more of tho asiions set forth above within 10 days of the giving of notice,

5. Hazard = Property Insurance. Borrowor shall keep tho improvemonts now existing or heraaftor
orected on the Propeity-insured against loss by fire, nazards included within the term "oxtonded coverage” und
any other hazards, ingiiiding Noods or Mooding, for which Lendor requires insurance, This insurance shali bo
maintained in the amouats snd for the poriods that Lender roquiros, The insurance carrler providing the
insurance shall bo chosen by Porrower subject to Londer's approval which shall not be unreasonably withheld,
I Borrowor fails to maintain coverago doscribed above, Lender may, at Londer's option, obtuin coverage to
protect Lendor's rights in the Praperly in accordance with paragraph 7.

All insuranco policies and renev-aia shall b accoptable to Londor und shall includo  standard mortgage
clause, Londor shall have the right to hold tho policies and renewals, If Londor requires, Borrowor shall
promptly give to Lendor ail recoipts of paid zromiums and renuwal notices. In the event of loss, Borrower shall
give prompt notico to the insuranco carrior and Londor, Londer may mako proof of loss if not made promptly
by Borrowor.

Unluss Lendar and Borrower othorwise agree in writing, insurance proceods shall bo applied to
rostoration or ropair of tho Proporty damagud, if the teatoration or ropair is cconomically foasibla and l.ondor's
socurity is not lesnoned. If tho restoration or repair is 1ied csonomically feasible or Lender's socurity would be
lossoned, the insuranco proceos ahill bo applied to the sura necured by this Sceurity Instrument, whother or
not then due, with any oxcoss paid to Borrowor. If Borrowor abandons the Property, or doos not anawer within
30 days & notico from Lendor that the insurance enrrior has cfiorod ta sottlo a claim, thon Lorder may colloct
the insursnce proceeds, Londer may use the procoods to repuir or rostore the Property or to pay suma socurad
by this Sueurity Instrumoent, whother or not then due. "The 30-day posisd will bogin when the notice is given,

Unlogs Loader und Borrower othorwise agroo in writing, any appiisation of procsoeds to principal shall
not extend ar postpono the due dato of tho monthly paymunts referred to inyuragraphs 1 and 2 or change the
amount of tho payments, If undor parngruph 21 tho Proporty Is acquived by I<nder, Borrower’s right to any
insurance policion and proceods resulting from damago to tho Property prior to tha nequisition shall pass to
Londor to the oxtunt of the sums socured by this Security Instrumens immedintoly priez to the acquisition,

0, Octuoancy, Prosorvation, Maintenanco and Protoction of tho Property; Borrcwar’s Loan Application;
Lonsoholdn, Borrowor ahall oceupy, ostablish, and uso the Property as Borrowny's princtyal residonco within
sixty days aftor tho oxocutlon of this Socurity Inatrumont and shull continuo to occupy thu Property us
Borrowor's princlpal rosidonco for nt lonst ono your aftor the dute of aceupancy, unloss Londer ethorwine agreos
in writing, which consont shall not bo unrensonnbly withhold, or unloss uxtenuating cirecumntances oxint which
aro bovond Borrower's control, Borrowor shall not dustroy, dumago or Impair the Proporty, allow tho Property
to doterlorato, or sommit waato on the Proporty. Borrowor shall be In dofuult If any forfeilure netion ov
proceeling, whother civil or ceiminal, s bogun that in Londor’s good faith judgmont could retult in forfolture
of the Proporty or nthorwlso matorintly Impair the lion eronted by this Socurity Inntrumont or Londor's sueurlty
intorest, Borrower muy cure such a dofuult and rolnstato, as provided in paragraph 18, by cuusing tho antion
ot provouding to bo diamissed with a rullng thut, in Lendor's good faith detertnination, preeludos forfoiture of
the Barrowor's intorest in the Property or vther mutorial impuirmont of the lon crontod by thin Sceurity
[nntrument or Londor's socurity intorest, Borrowor shall also bo in dofauly If Borrowor, during the loan
application procoss, guve matorially fulse or Inaceurate information or statomonts to Lender (or fudled to provido
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Lendor with uny mutovial information) in connection with the loan vvidenced by tho Note, Including, but not
limited Lo, representativns wonrerning Borrowor's eccupancey of the Properly us o principal residence, IT this
Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the leasa, If Borrower
nequires foo titlo o the Property, the loasoheld and the fee title shall not morge unless Lender agreos to the
morger in writing,

‘1. Protoction of Londer’s Rights in the Proporty. 1f Borrowor fails to porform the covonants and
agrooments contained in this Security Instrumont, or thero is a legul proceeding that may significandy affect
Lender's vights in tho Property (such as a procseding in bankruptey, probats, for condomnation or forfuiture
or to anforce laws or regulations), thon Lender may do and puy for whatover is nocussary to protoct the value
of the Property and Lender's rights in the Proporty, Lender's actions may include paying any sums secured
by a Hent which has priority ovor this Security Instrument, appoaring in court, paying roasonable attornoys’
feos and entoring on the Property to make repairs, Although Lendor may take action undor this paragraph 7,
Londer «deos not have to do so.

Any amounts disbursed by Londor under this paragraph 7 shall bocorne ndditional debt of Borrower
socured hy this Security Instrument. Unloss Borrowor and Lender agroe to othor torms of puyment, those
armounty shall boarintorest from the dato of disbursement at the Now rate and shall be payable, with interest,
upon nesice from Loodor to Borrower roquesting payment,

&, Mortgago awurance. If' Londer roquired mortgage insurance as a condition of making the loan
securod by this Secvrity Lastrument, Borrower shall pay tho promiums roquired to maintain the mortgage
insurance in offect, If, for‘apy roason, the mortgage insurance covorage required by Lender lapsus or coases
to be in effect, Borrower shall pay the premiums roquired to obtain covorago substantially equivalent to the
mortgage insurance previously it nffoct, at a cost substantially equivaloit to the cost to Borrower of the
mortgage insurance previously in“effoet, from an alternate mortgage insurer approved by Lender, If
substantially equivelent mortgags inturance coverage is not available, Borrower shall pay to Lendor each
menth @ sum ogual to one-twellth of thu yearly mortgage insurance promium being paid hy Borrower when
the insursnce coverage lapsed or coased tuto in ffect. Lender will aceopt, use and rotain these payments as
a loss reserve in licu of mortgage insurance, Lz roserve payments may no longer be required, at the option
of Londer, if mortgae insurance covernge {in tho ariount and for the peried that Lender requires) provided by
an insurer upproved by Lender again becomos available and is obtained. Borrower shall pay the premiums
required to maintain mertgage insuranco in effect, ¢rw provide o loss reserve, until the requirament for
mortgnye ingurance »nds in accordance with any written agresment between Borrower and Lender or applicable
law.

9. Inspection. Lender or its ngent may makae reasonabls entries upon inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable causo for the
inspection,

10. Condernnation. Tho proceeds of any award or claim for (aemagos, direct or consoquential, in
connection with any condemnation or other taking of any part of the Prop:rty, or for conveyance in lieu of
condomnation, are hereby assignad and shall be paid to Lender,

In the ovent of a total taking of the Property, tho proceeds shall bo applicd to-the sums sccured by this
Security Instrument, whother or not then due, with any exceas paid to Borrowei, In the event of a partial
taking of the Property in which tho fair market value of the Property immodiatoly befors the taking is equal
to or greater than the amount of the sums socured by this Security Inatrument immediatary hefore the taking,
unleas Borrower and Lender otherwise agree in writing, the sums secured by this Securivy Znatrument shall
be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secursd immediately before the tnking, divided by (b} the fair market value of the Proporty immediately before
the takiag. Any balance shall be paid to Borrower. In the event of a partial taking of tho Property in which the
fair market value of the Property immoediately bofore the taking is loss than the amount of the sums secured
immodiatuiy bofore the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise providos, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not tho sums are then due,

([ the Property is abundoned by Borrower, or if; after notico by Lender to Borrower that the condemnor
offors t¢ make an award or settle a claim for damages, Borrower fails to rospond to Lender within 30 days
after tho date the notice is given, Londer is authorized to colloct and apply the procoeds, at its option, oither

to restoration or repair of tho Property or to the sums socured by this Security Instrument, whether not thon
ILLINQIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMEN? Form 3014 9/00
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Unlosn Londor and Borrowor othorwise agroe In writing, any application of procevds w principat shall
' not extend or postpone tho due date vt thy monthly pnymonta relorved to in paragraphs 1 and £ or chango the
' amount of auch paymonts,

11, Borrowor Not Rolowsed; Vorbonrinco By Londor Not u Wadvor, [ixtonsion of the thme for puymont

or madification of amortization of the suma socurod by this Seeuvity Tnstrumont grantod by Londor W any
' succosnor in intorest of Borrowor shudl not sperate to relowne the linbility of the original Borrawur or Borrowor's
: suceessors ln intorost, Londur shall not be roguirod W commenco procondings ngainst any sueconsor i intorest
or roluse o extond time for pnyment or otherwise modify amortization of the nwina secured by this Svcurity
Estrurnont by rowson of any demand made by tho oviginal Borvowor or Borvowue's succonsors in intorest, Any
forbonrunco by Londor in uxercising any vight or romedy shall not bo w wauiver of or preciudo the exercise of

any right or remaedy.

12, Succossors und Assigns Bound; Joint and Sovoral Liubility; Co-mlgnoma, Tho covenunts and
agrooments of thig Soeurity Tostrumont shull bind wnd bonoflt the wuceosnors wnd ussiging of Landor and
Burrawor, aukgust to the provisions of paragraph 17, Borrower's covenanta and agrovmonts shall by Joint and
suveral. Any Boreowar who co-signs this Sucurity Instrumont but does 1ot exocuto the No: (o) s co-signing
thin Soeurity Insirument only to mortguge, grant and convey that Borrowor's intrast in the Proporty undor
tho taring of this Security Instramont; (b) in aot personally obllgutod tw pay the st sccurud by this Soeurity
[nstrumont; and (¢) agrevs that Londor and any othor Borrowor may agreo w oxtend, modify, forboar or make
uny accommaodations with royurd W the torms of thin Security Instrumont or the Noto without that Borrowor's
consent,

L Loan Chargos, It tatoan secured by thin Socurity [nstrumont in subjoct to n law which sets
muximum lonn charges, und thuitsw s finally interproted o that thu Intorest or vthor loan chargos collocted
or to bu collocted in connoction with e loan oxceod tho pormitted limits, thon: (n) any nuch loun charge nhall
bo roducod by thu amnsuat necessary o reduce the chargo to the permivted Hmiy;, and (b) nny sums alroady
collocted from Borrowor which oxceodod pormittod limits will bo rolundod to Borrowor, Londor inay choose to
make thig relund by raducing the prineipal swat under tho Noto or by making a direct paymont to Borrowr,
If o rofund roducos principal, the reduction will butrantod us & purtinl propayment withoul any propuyment

2 chacgo undor tha Noto,

14, Noticos, Any notico to Horrower provided for i this Securily Instrament shall be givon by delivering
itor by mailing 1t by Nrat class muil unlogs applicable [kw.coquires uso of another methad. The rotice shall be
directod to tho Proparty Address or nny other addross Boveorier dosignatos by notive to Londer. Any notice to
Lender shall be given by Niest clags mail to Londor's addros, staled horeln or any othor address Lender
dosignates by notico ta Borrawor, Avy notico providoed for in tiiw Sozurivy Instrumont shall bo deamod to have
boon given to Borrowor or Lender whon given as provided in this parasraph,

16, Governingg Law; Sovorahility, 'This Socurity Insleument sniii bo govornud by federal law and the
law of tha juriadiction in which tho Proporty is located, In the ovent that wry piavigion or clause of this Security
Instrumoent or the Note conflicts with applicablo law, such conflict shall ‘nol affoct other provisions of this
Security Instrument or the Noto which can be given offect without the confliisting provision, To this ond the
provisions of this Security Instrument and the Note aro declared to bo severablo,

L8. Borrowor’s Copy. Borvowor ahall be givon ono conformed copy of the Muts and of thia Security
Instrument.

7, Transfer of tho Propurty or a Boneficial Intorest in Borrower. If all or any pait of the Proporty or
any interest in it is sold or transforred (or if a benoficial intorest in Bovrowor iy sold oi v ansforred and
Borrower iy not a natural person) without Londer’s prior writton consont, Londer may, at ita option, require
Immadiato payrnent in full of alt sumy secured by this Security Instrument, Howevor, this option shall not be
oxercised by Lender if exercise is prohibited by fodoral law as of the date of this Security Instrumaent,

If Londer oxercises this option, Lender shall give Borrower notice of acceloration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument, If Borrower fuils to pay these sume prior to the
expiration of this period, Lender may invoke any romedios parmitted by this Security Instrumoent without t
further notice or demand on Borrowor, N

18, Borrower’s Right to Roinstate. If Borrower moets certain condillons, Borrower shall have the right E‘i
to have enforcement of this Security Instrument. discontinued at any time prior to the carlier oft (a) 8 days (or &

&
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such other pariod as upplicable law vy apecify for reinstatoment) bofore aale of the Property pursuant W any
powor of pale containud in this Socurity Instrument; or (b) ontry of a judgmont onforcing this Security
Instrumont. Thoso conditions are that Borrowor: () pays Lendor all aums which thon would be due under
thisSecurity Inatrument and the Noto ay if no acceleration hnd occurrod; (b) curos uny dofuult of any nther
covenants or agreemonts: (¢) pays all nxpenses incurred in onforeing this Socurity Inatrument, including, but
: not limited to, rexaonablo attornoys' foos; und (d) tukoes such acticn us Londor may reasonably require to assure
' that the lien of this Security Inatrumont, Londmr's rights in the Property and Borrowor's obligation to pay the
: sums socured by this Socurity Instrument shall continue unchunged, Upon roinstutoment by Borrower, this
Sucurity Instrumont and the obligutions secured horeby shall remuin fully effectivo as If no necoleration had

ocewrred, Howover, this right to roinatate shall not apply in the caso of neeoloration under parugraph 17,

19, Salo of Noto; Change of Loan Sorvicor, ‘I'ho Noto or a partial intorest in tho Noto (toguthor with
thin Sueurity Instrumont) may bo sold one or tnore times without prior notico to Borrowor, A snlo may rosult
in i change in tho entity (known an tho " Loan Sorvicer”) that collocts monthly paymoents duv under the Notw
arvl this Socurity tantrumont. ‘Thoro alse may be one or moro changun of tho Loan Sorvicor unrolated to » sl
of the Note. I7thore in 1 change of the Loan Servicer, Borrowor will be givan writien notics of the change in
aeeordunece with paragraph U4 ahove and npplicnblo law, Tho notics will stute the nume and nddrvoss of the new

Loun Sorvicor nud she addruss to which pnymonts should bo made, The notles will wlso contain any othop
information roquiresd by upplicablo low,

20. Huwwardous Substancon, Horrowor ahall not enuse or pormit the prosenco, use, disposal, slorage, or
reloase of uny Hozardows Sibntancon an or in the Proporty, Borrowor shall not do, nor allow anyone vlse to
do, anything affucting the Prarsrey that is in violation of nny Environmontal Luw, The procading two sentoncos
shalt not upply to the prosence, sy, or storago on the Proporty of smull quantities of Hazardous Substances
that are gone ally rocognized to Gaapproprinte to normal rosidentind use und to maintonanco of the Proparty,

Borrowoer shall promptly give Lander written noties of wny nvostigation, clabm, demand, luwsuit or
othor action by any govornmontal or-regulatory agoney or private party involving the Proporty and uny
Huazardous Subatance or Environmantul Saveof which Borrowor has actunt knowlodgoe, If Dorrower loarnn, or
i notifled by any govornmental or rogulitore authority, that any romoval or other romodintion of any
Hazardous Substanco affocting thu Proporty Is aeeosaary, Borvowor shall pramptly take all nocossary remodinl
netions in nccordance with Envivonmontal Luw,

An usord e thin paragraph 20, "Huaardous Svbatancos™ wre those substances dofined us oxle or
hazardous substances by Environmenta) Luw and the fol'owing substancos: gusoline, korossne, othor Nammable
er toxic potrolovim produets, toxie posticldos and horbleidos, volstilo solvents, matorinls containing ushontos or
formaldohydn, and radionctive matorials, As usod in this puragianh 20, "Envizonmontal Law" moans fodoral
laws und laws of the Jurisdiction whoro the Property is loentod that-veluto to hoalth, safuty or environmuntal
protoction,

NON-UNIFORM COVENANTS, Borvowor und Londer furthor coverint and agron us follows:

41, Accoloration; Rumodies, Londor shall give notico o Borrower pulr to accoloration following
Borrowar's braach of any covenant or ngroomant in thin Socurity Inntrumont (it not prior to ucceleration
undor paragraph 17 unloss upplisable law providos othorwise), Tho nolee shall Npocifys () the dofault; (b) the
action required to curn the dofaull; (c) a dato, not lons than 30 days from the dnto ko notee in given
Borrowar, by which the dofault must bo cured; and (d) that failure  cure the dofugdt o or holoro the datw
epocified in the notico may reault ln uecelorntion of tho suma kocured by this Socurity lnsteumunt, foroclonsurn
by judicial procoeding and sulo of the Proporty ‘Tho notice shall furthor inform Borrower of tho right to
rolnstate uftor necoloration and tho right to ansort in the foreclowure procoeding tho non-oxistanco of u dofuult
or any othor dofonse of Borrower Lo accoloration und foroctosuro, If tho defauit Is not cured on or boforo the date
spocified in tho notico, Lendor at ity nption may requlra immodiato paymont in full of all sums socurod by this
Socurity Inatrumont without Murther domand and may foroclose thin Sveurity Instrumont by judicial procoeding,
Londar shall be entitled to collect all axponson Incurred in puriuing the romedios provided in thia paragruph
21, including, but not limited to, roasonublo attornoys’ foos nnd coats of title ovidonce, W

42, Roleaso, Upon paymoent of all sums socured by this Security Instrumont, Londor shall roleans thin ¢4
Socurity Irstrwment without charge to Borrowar, a1

43, Waivor of Homontoud, Borrower rolinquishes all right of power und waives all right of hemoatoad f:';

&
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and distributive share in and to the Property, Borrowor waives all right of homestoud exemption as to the
! Propoerty.

24, Riders te this Sccurity Instrument. If one or more videra are executed by Borrower and recorded
togothe with this Security instrument, the covenants and agreements of each rider shall bo incorporated into
and shell amend and supplement tho covonante and agresments of this Security Instrument as if the rider(s)
v were a part of this Security Instrument.

’ [Check applicable box(es))

" [ Ad ustable Rate Rider (] Condominium Rider 1-4 Family Rider

K ] Graduated Payment Rider [ Planned Unit Devolopment Rider [ Biweokly Payment Rider
{7 Ba fvon Rider [] Rate Improvoment Rider ) Second Home Rider
(0 Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agroes to the terms and covenants contained in this
Securizy lnstrument and in any rider(s) oxocutod by Botrower and recorded with it.

Witnesses:

(Sonl) (Soali
Porrowor Borrowor

Social Security 360-54-0665 . Soctal Socurity
tisral) Aopl)
Bovio ¥ur Harrowor
Kocial Security Socha! Socurity —
(Sonb) R {Hoal
Yorrowor Borrowor

Yocinl Jacurity Socla) Bovurity

STATE OF ILLINOIS, ‘ 2 Ceanty u8;
LoSharon s K v I '.CK‘Nomry Public in and tor sald coulaly and stato do horaby corilfy
thut

Kenawdh A4 WALKER~
, porsonally known to me (o be the sama porsonis), whoso namo(n)
aubserinad to the Torogeing inatrument, uppoared boforo me this day in porson, and ncknowludgod that
slgnud and doliverad tho sald inslrumont us
froo and voluntary nct, for tho usos and purposos thoroln sot forth,

Ciivon wndor my hund and offtcial sonl, thin dny of '/_,7 '
.,mm(j@ﬁ_)/éwfz/\

atary Pubihic

PG A P

My Commission Fxpires: %"n;..?;”u}ff“gszu‘:;
svirhor Heag K4 kadriek
hiy "uN :lrgnfnll’s lt;”hl'"' ';W“T‘ ol
Anhainasion Lgies Mazeh 2 )
This Instrument was propapd.De: ot aieh 23, 1997
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ADJUSTABLE RATE RIDER
(LIBOR Indox - Rato Capn)
THIS ADJUSTABLE RATE RIDER is made thin 20th day of SEPTEMBER, 1996
and is ingorporated into and shall be dovmed to umend and supploment the Mortgage, Doed of Trust or Security
Dewvd (the "Sccurity Indtrumont™) of the samo date given by the undersigned (the "Borrower") to secure
Borrowar's Adjustable Rato Note (the "Noto") to  PINNFUND, USA, A CALIFORNIA CORPORATION

(the "Londer")
of the samo date and covering the property duscribed in the Security Instrument and located at:

37 E. L4STH STREET, HARVEY, ILLINOIS 60426

(Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE

MONTHLY PAVMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covonants and agreements ruade in the Security
Instrument, Borrower aund-Gander furthor covenant and agree as follows:

A. INTEREST RATE ANI MONTHLY PAYMENT CHANGES
The Noto provides for an intiat uterest rate of 11.750 %. The Note provides for changes in the
interest rate and the monthly paytacents,.as follows:

4. INTEREST RATII AND MONTHLY PAYMENT CHANGES

(A) Chango Dates

The interest rate [ will pay may change or the 1st  day of APRIL, 1997
and on that duy every sixth month theronfter. Each aute on which my interest rate could change is called n
"Change Date."

(D) Tho Index

Beginning with the first Change Dute, my interest rnca will be based on an Index, The "Index" is the
average of interbank offored rates for six-month U.S, doliec-cenominated deposits in the London market
("LIBOR"™), as published in The Wall Street Journal, The meui recent Index figure available ay of the first
business day of the month immediately preceding the month in wnich the Change Date occurs is called the
"Current [ndoy."

If the Incex i3 no longer available, the Note Holder will choese »“new index which is based upon
comparable information. The Note Holdar will give me notice of this choice:

{C) Caleulation of Changes

Before anih Change Date, the Note Holder will calculate my new interest rate oy adding EIGHT
AND SEVEN/EIGHTHS percentage points ( 8,875 %) to the Currantipdex, The Note Holder
will then rounc: the result of thig uddition to the neareat of ene-sighth of one porcentage print (0,125%). Subject
to the limits stated in Section 4 (D) below, this rounded amount will be my new interest rae until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that [ am expected to ows at the Change Data in full on the maturity date at my new
interest rate in substantinlly equal panyments. The result of this calculation will be the new amount of my
monthly paymaent.

(D) Limits on Interest Rato Changes

The interzst rate I am required to pay at the first Change Date will not be greater than 12,750 %
or less than 1L1.750 %. Theroaftor, my interest rato will naver be incrensed or decreased on any
asingle Change Date by more than ONE porcentage point ( 1.000%) from the &%
rate of intarost I have been paying for the proceding six montha. My interest rate will never be groater EJJ
than 17.7590 %, or less than 11,750 %. ¢

.

Qe
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(¥ KEffoetivo Data of Changos
My now interost rute will bocomne offuetive on saeh Chunge Daw, T will puy the amount of my now
monthly pryraent bopinning ot the fiesl moenthly paymoent date aftor tha Change Dato until the wmount of
N my monthl - myment changes agnin,
| (W Notiee of Changon
N The Mnte Hoeldor will dotivor or inall to tio o notice of any ¢hangos in my intersal eato ang tho arount
‘ of my month y payreont before tha offective duto of any chango, The notice will Includa information voquived

| by law tn b given mo and alan the titlo and twlaphone numbor of & porson wha will answor any quustion
muy havo o parding tha notice,

0 TRANSIFER OF ‘CHE PROPERTY OR A DENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Socurity Instrumont i amonded to read as follows:

Trurafor of the Proporty or u Bonoficinl Intorest in Borrawor, 18 ull or any purt of the Property or any
intorost in iviwsald o teannlorrod (or I n bonefielal Intoront in Borvowor Is sold or tranaforred snd Borrowor
in not & nasuenlporzon) without Londar's prlor wreltton consent, Landor may, atits option, vequire immadinto
paymont in full ot bawms socured by this Secuelty Instramont. Howovor, this option shall wot by oxercised
by Londur B oxereiser prohibited by Toderal Inw an of the date of this Seeurity Instrumont,

¥ La-nchor oxareisudehs option W requirs immodinto puyment in full, Lendor shisll glve Borrower notlce
of aceolornt.on, ‘Tha notico sl provide « poriod of not loss thun 30 doys From th date the notice is dotiverad
or maited within which Boreowir ot puy all sums socurod by thin Security Instrumont. If Dorrowor fails
to puy theso suma prioe o the exgaratizn of this poriod, Londer may invoke any somoedies permitted by this
Soeurity Insteumunt without further notice or domand on Borrowor,

BY SIGNING BELOW, Borvowor cesris and ngroos to the torms antd covenunts containud in this
Adjustuble Rate Ridur,

AV, B AL (oo}
@:ﬂﬁ! 4}%&4-\20‘ l)n&gﬁyr Iiorr:\aar

- ) — {Sonl) o~ {8enl)
ilorrowar Berrower

(Hunl)
Berrowor

{Hapl)
Barrowor

MULTISTS TH ADJUSTABLE RATE RIDER - WLBOR INDRX - Single Fomily - FIIMC ~ 6 month Libor Form 0103 792 (medified)
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PTINNFUNE, USA

12770 HIGH BLUFF DRIVE,
SUITE 140
SAM DIECOQ, CALTFORNIA 92130

LOAN NO. CH403C1

e

[Space Above Thig Line For Rocording Data]

1-4 FAMILY RIDER
(Aunignmont of Ronts)

THIS 1-4 PaAMLY RIDER in made this 20th  duy of SEPTIEMBER 1996 , und in
incorporate 1inte nad shetisSa donmod to omend and supploment tho Mortgnge, Deod of Trust or Soeurity Dood
(the "Socur ty Tnstoument"Yof the samn dato givon by the undersigned (tho "Borvawenr™) o socwre Borrowor's
Now to P INHEUND, USAT A _CALIFORNIA CORFORATION

(the "Londor")

of Lho same disto and covoring the Provsety deseribod in the Sucurity Instrumant. and loeated at:
1 B0 LT STREET, HARVEY, TLLINOILS 60426

(Praparty Addrossi

14 FAMILY COVENANTY. In nddiviornw thy covenants and agrouments made in the Security
Dwtrnmaen , Boreowor and Londor furthor covonantoand agroo an follows:

A, ADDITIONAL PROPERTY SURMECT "INVl SRCURNTY INSTRUMENT. In additlon to the
Proporty doscribed in the Socurity Inatrumont, the followhity; Roma are addod to the Property deseription, and
ahall also canntitute the Praporty coverad by the Sveurity Instrvanoent: bullding matarvinls, appliancos v gooda
of avary nadueo whatsouvor now or harenftor loenwed In, on, or caad, or intonded to bo used In connoction with
thu Proporty, including, but not fimitod to, thowo Tor the purposos of supplying or distributing hoating, cooling,
oleetrivity, gos, wator, air anct Hght, fire provontion and oxtinguishinganparatus, seeurity and access contro)
apparati . plumb ng, buth tuba, wator hontors, witor doxata, sliks, rangen, stovos, rofrigurators, dishvashers,
disponnin, washov s, deyors, awnings, storm windows, storm doors, seroons, blindw, shadues, curtaing and curtain
rinds, wdtahod murrors, cabinots, punolling and attachod Noor coverings now-or heroaltor attaehed W the
Proporty, sl of which, including roplucumonts and additions theroto, shuli bo deamed o bo and remain a pitrt
of the Propurty cuvored by the deeurlty lnsteamont, All of tho foregoing togethar with the Property describud
in tho Socarity Trasumont (or the loasshold estate if tho Security Tnstrament s on piessahold) are roforred
to in thin (< Pariily Ridor and Socurlty Insleumont as the "Proporiy”,

B USE O PROPERTY; COMPLIANCE WITH LAW. Borrowor shall not seok, areno W or mako o
chango tn tiv: uso 85 the Proporty or its zoning classifiention, unloss Londor has ngrovd In weiting Lo the chinnge,
Borrowor ahall eonply with all lvws, srdinancos, reguintions und requiromoents of auy governmonial body
upplicable to tho Fropurty,

C. SUBOEDINATE LIENS, Excopt as puermittod by fodors! law, Borrowor shall not allow any llen
inforior o the Security Inatrument W ho porfucted ngiinat the Proporty without Londor's prior written
pormission,

1), RENT LOSS INSURANCE, Borrower shall maintuin inkuranco nguinst sont loss in addition W the T
ocher hazarvds for which insuranee i voquived by Uniform Covenant 6, &

E "HORHOWER'S RIGHT 'TO REINSTATE" DELETED, Uniform Covenant 18 is doletod, ul

F BRORROWER'S CCCUPANCY. The firat sontonco In Uniform Covenunt 6 concorning Borrowor'n {Ch
veeupane 7 of thy roporty I8 deloted, Al remaining covonants wnd ugroomonts uat forth in Uniform Covonant 3

(* ghall romealn in offoct, &

N
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ASSIGNMENT OF LEASES. Upon Lender's request, Borrowor shall assign to Lendor all leases of
the Property and all necurity deposits made in connection with loages of the Property, Tipon the assignment,
Lender shall have tha right to modify, extend or terminate the existing leases and to oxecute new leases, in
Lender’s gole discrotiun, As used in this paragraph G, tho word "lonse” shall mean "sublease" if the Security
Instrument i3 on a leaschold,

H, ASSIGNMENT OF RENTS; APPOINTMEN'T OF RECEIVER; LENDER IN FOSSESSION.

, Borrower abuolutely and unconditionally ussigns and transfers to Lender nll the rents and revenuos
L ("Rents") of the Property, regavdless of to whom the Rents of the Property are payable. Borrowur authorizes
Lender or Lender's agonts to collect the Rents, and agroes that each tenant of the Property ahall pay the Rente
t Lender or Lender’s agents, Howover, Borrower shall receive the Rents until (i) Lender has given Borrower
notize of default pursuant to paragraph 21 of tho Security Instrument and (i) Lender has given notice ta the
teniant(s) that the Runts are to be paid to Lender or Lender’s agent. This assignmont of Rents constitutes an
absalute assignment and not an assignment for additional security only. If Lender
givea notice of breacd to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee for
the benefit of Landec only, to be applied to the sums secured by the Security Instrument; (ii) Lunder shall be
ent tled to colleetand receive all of the Rents of the; (iii) Borrower agroes that cach tonant of the Property shall
pay all Rents due‘wrd unpaid to Lender or Londor's agents upon Lender's written demand to the tenant; (iv)
unless applicable !n+v provides otherwise, all Ronts collected by Lender or Lender’s agents shall be applied first
to the costs of takin 3 contiel of and managing the Property and col!octing the Ronts, including, but not limited
to, attarney’s foes, receiver’s fees, promiums on roceiver’s bonds, repair and maintenance costs, insurance
promiumas, taxes, ansessments and other chargos on the Property, and then to the sums secured by the Security
Inntrument; (v} Lender Lendor's ajents or any judicially appeinted receiver shull be linble to account for only
those Renty aciually received; and {vi) Lander shall bo entitled to have a receiver appointed to take pessession
of and manage tho Property and colloct ths Rents and profits devived from the Property without any showing
ag to tho inardoquagy of the Property ad recirity,

If the Fonty of the Property aro not guifisient to cover thoe costs of tuking control of and managing the
Property and of colleeting the Rents any funds expunded by Lender for such purposes shall become indebtodness
of Borrower to Ler der secured by the Security Ingirument pursuant to Uniform Covenant 7.

Borrower vopresents and warrants that Boseovior hus not executod any prior assignment of the Rents
ard has not and vill not porform any act that would praovent Lendor from oxercising ite rights under this
pl.ragrapn,

Londor, or Lender's agenis or o judicially appointed rezaivor, shall nol be reguired to enter upon, take
centrol of or maintain tho Property before or after giving noticof default to Borrowor, Howevor, Londer, or
Lander's agents or a judicially uppeinted recelver, may do 8o £t any time when a dofuult occurs, Any
application of Ron-s shall not cure or waive any default or invalidate any othor right or remedy of Lender, Thia
augignmont of Rexnts of the Proporty shall terminate when all the sums (ocuroed by the Security Insteument aro
paid in full,

L. CROSS DEFAULT PROVISION, Borrower's default or bronch undor £y noto or agreomont in which
Londor has an inerest shall be a breach under tha Svcurity Instrument and Londer may invoke any of the
romodiag permitted by Security Instrument,

BY SIGNING BELOW, Borrower aceopts and ngroes to the terms and provisionsesntained in this 1.4

Family Ru!o

KE‘NN F"[‘H WALKLR

p————

cp-oT296

Form 3170 (i)
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