UNOFFICIAL COPY

96730732

. DEPT-U1 RECORDING

$31.90

TYUINY  TRAK 4417 O9/25/94 D9 14100

‘I
{ ' o g =
-g@FlerCI-lIICAGO T ¢ SK %~9&- 73073

CODK COUNTY RECIRDER

Home Equity Loan

Loun Numher: | 3 [ 51.61

Mortgage 00474600

THIS MORTUIAJE{"Security Instrument") is given on _September 13, 1996 ,'The mortgagor is
FRANCIS B AY NAUL MARRIED TO CHERYL, ANNANI

1 ("Barrower®),
This Security [ trament is g'wr,., tn  _The First National Bapk of Chicugo

which is a . Nutionn] Bunk _ ~ Grganized and existing under the laws of the United Swtes off America

whose address iy One Fiist National Plazs, Chicugo , Ultinis 60670 (*Lender®). Borrower owes
Lender the pringipat sum of _Sixteen Thovsand und No/100

Dollary (U.S. § 16,000.00 b This-dobt iy vvidenced by Borrowor's note dated the same dato as this
Security Instrurnent ("Note"), which provides for monthly payments, with tho full debl, ifnot paid earlior, due and
paysble on __!9/22/0} . Thid Seonrity Instrument secures 1o Lender: () the repayment  of the debt
ovidenced hj’ he Note, with inlorest, und all eawaniy, oxtonsions und modifications; (b) the payment of all other
sums, with int-resi, advanced under paragraph 7 (o prolect the scewrity of this Security Instnnnent; and (2) the
performance ( § Borrower's covenants and agreemens  undor this Security Insteument and the Nate. For this
purpose, Borrower does heroby mortgage, grant and canvey) 1o Lendor the following described property focsted in
SO0K . County, Jlinols:

LOTS 4 AND 5 IN BLOCK 4 IN CROISSANT PARK MARKHAM 187 ADDITION, A
SUBDIVISION OF THE NB 1/4 OF THE SE 1/4 OF SECTION 19, ALSQ A IUSB-
DIVISION OI BLOCKS 2, 3 AND 4 IN LOWER-HARYEY, A SUBRIVISICN N THE
N 172 OF TH:A NW 1/4 OF THE SW 1/4 OF SECTION 20, ALL IN TOWNSHII 4¢
NORTH, RAIIQE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, IL LINOIS,

(BRTTE) R

Parmunent ‘T ix No.: 29-19-413-062
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which has the address of 16417 HERMITAGE AVE MARKHAM, IL 601265808
("Property Address”): . Lt

TOCUETHER WITHall the improvenients now or heresfter erectsd «in the property, asd all easements, fights,
sppuctonanices, rents, royalties, mincral, oiland gas rights and profits, water rights and etk and afl fintures now or
horesfior a purt of the property. Allreplacements and additions shall also be coversd by thie Security Instrument.
All of the foregoing is referred to in this Security Instrument as the *Proparty ",

BORROWER COVENANTS that Berrower is Iawfully scised of the ostite hereby comveyod and has the right to
mortgage, grant and convey the Property and that the Property is uncicumbered, except for encumbmncos  of
record. Borrower warrants snd will defend generally the title to che Property against all claims and demands,
subject %0 any ozcun brances of recard. There is @ prior mortgage from Borrower o NORWEST MORTQAGE, _
. dated Q1/17/94 _ and recorded with the COOK____ County: Recorder of
Doeds on _02/20/93 (_ ' vs document number 94073208 . (“Prior Morigage®):

THIS SECURITY INSTRUMENTcombines  uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1> constilute & security instrument covering reul proposty.

UNIFORM COVENANTS. Bureovier and Lender covenant and sgroe as follows:

1. Payment of Principal and Intevest; “ripaymnent and Lale Chanyes. Borrowsr shall promptly pay when
due the principal of and interost on the debt eaowmeced by the Note snd any propsyment und Inte charges due
under the Nole,

2. Application of Payments, Unless applicable Iy, provides othervimt, all paymont received by Lender under
pawgraph 1 shall bo applied; firsi, to accrued intereste p=cond, o past due insurance; third, 1o curremi billed
insurance; fourth 1o past duc principal; fifth,to current bilis piincipal; sixth, to charges; seventh, to principal dus;
and last, to scerued but unbilied insurance.

3, Chargemt Lienv, Borrower shall pay sl toxes, &ssesimenle, - charges, fincs and impositions attributable 1o
the Property which may sltain priority over this Security Instrument «nd leaschold payments or ground ren, if
any, Borrower shall pay thom on timo directly to the person owed parml. Upon Londer's roquest, Bormwer
shalt prompily fumish lo Lender all notices of amounts (o be paid under iy paragraph and shall prompily fumish
to Lender receipts evidoncing the payments,

Borrowst shall: prompily dischargs any lien which has priority aver this Soount; lnxtrument excopt for the Prior
Mortgage unloss Borrowor: (a) ngrecs in writing to the payment of tho obligmion secvisd by the lien in & manner
accoptable to Lender; (b) contosts in good fuith the licn by, or defends apainst snic.cemant of the lien in, legel
proceadings which in tho L.ender's opinion operate o provent the enforcemont of the Jien or forfoiture of any part of
the Propenty; or (c) secures from the holder of the lion an agroement satiafacipry to Londer stbardinating the lion to
this Security Instrumont, ifLonder dolormines that any pert of the Proparty is mubject to a len vhich may siin
priority over this Socurity Instrument oxcept for tha Prior Mortgage, Lendor may give Borrower a =0tive identifying
the lien, Borrowsr shall satiufy the lon or take one ar more of the actions sot forth above with 10 day= of the giving
of notice.

4, Hamard Imurunce. Nlorawsr shell koep the improvements now oxisting or horesfler orocted on the
Property invured against loss by fire, hazards included within the term “extended coverage’ snd any other hazards,
inclwding foods or Qlocdding, for which Lendor requirss insurance. Thin msurmice shall be maintainod in the
amounis and for (he periods that Lender requires. The invurance carrier prividing the insunince shait be choson
by Borrowor subject to Lender's appmoval which shall not bo uareasonably withheld. IfBorrowec fails to msintmn

" boverego doscrived above, Londor may, at Londor's oplion, obiain coversje 1o profoct Londe's rights in the
]‘mpmy in accardance with paragmph 6.
3 Allinsurance policies and rencwals shell he acceptuble 10 Lender amx! shal! include a standard morigepe
ttause, Louder shall have the right to hold the policies and renowals, fLender requires, Borrower shall prompily
TZive & Londer wit receipts of pald promiums and ronowal nutices. In the overt of loss, Barrower shall give prompi
tice to the insumnos carrlor and Lendor, Londer may maka proof of los: if not wade pramptly by Borrower,
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Unless Lander and Borrower otherwise agres in writing, insurance proceeds shall be upplied to restorution or
rapair of the Prope:ty damaged, if the restoraiion or repais is economicnlly feasiblo and Lender's security is nol
leasoned. If the restoration vt repair is not economically feasible or Lendor's security would be lessened, the
insurance procesds shall be applied to the sums secured by this Security lnstrument, whether or not then dus, with
Any ¢xcess paid to Borrower, 1f Borrowor shandons the Property, or dees not answer within 30 days w notice from
Londar that the insurancn carrier has offered to settle a cluim, then Lender may collect the insurunco proceeds,

Lendor may use the proceeds to cepuir or restors the Property or to puy sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender ani Borrower otherwise agree in writing, any application of proceeds o principal shall not
sxtend or postpone the due date of the monthly puyments reforred to in purugraph 1 or change the amount of the
payments. [funder pacagraph 20 tho Property is nequired by Lender, Borrower's right to any insurance policiss
and proceeds riculting from damage (o the Property prior to the ucquisition shall pass to Lender to the extent of
the sums secuied Gy this Securily [nstrument immediately prior (o the acquisition.

5. Preservatior—and Muintenance of Property; Borrower's Application; Lenscholds,  Borrower shall not
destroy, damage o: zahstantinily change the Property, allow the Property (o deteriorats or commit wasle,
Borrower shall be in‘dufa:iv ifany forfeiture action or procecding, whether civilor criminal, is begun that in Lendor's
good fuith judgment couid rosalt in forfviture of the properly or othorwise matorially impair the lien created by thiy
Security Instirument or Lende«'s security interest. Borrower may cure such u default and reinstate, as provided in
puragraph 16, by causing the sctien or proceeding to be dismissed with 8 ruling that, in Lender's good faith
determination, precludes forfeiture of (ke Borrower's interest in the Property or other materisl ympaivment of the lien
created by this Security Instrument! or Laader’s security interest. Borrower shall alsa be in default if Borrower,
during the loun application process, gave matrially false or inaccurats information or statements to Lender (or
failed o provide Londer with any materinl in‘oiraation) in conneetion with the loans evidenced hy the Agreement, If
this Security Instrument ix on lewsshold, Borrcwre shall comply with the provisions of the leass, and it Borrower
acquires feo titls to the Property, the leaschold aid Iee title shall not merge unless Lender agrees to the merger in
writing.

6. Protection of Lender’s Rights in the Property, -1¥5orrower fiils to perform the covensnts and agresments
contained in this Security Instrument, or there is a logal piorceding that may significantly affect Lender's rights in
the Property (such s proceeding in bankruptcy, probute, forcoudvmnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary 0 protect the velue of the Properly and Lender’s rights in the
Property. Lendor's acticns may include paying any sums secured vy a lien which hus priority over this Security
Instrument, appearing in couri, paying reasonsble altorneys' fees and ‘entecing on the Property to make reprirs,
Although Lender may tuke action under this psragraph 6, Lender does not have 1o 2o so,

Any amounts disbursed by Lender under this paragraph 6 shali hecome wi?litional debt of Borrower secured
by this Security Instrument, Unless Borrower anidl Lendor apres 1o other terms o paymient, thess smounts shall
beur intorest from the dite of disbursement at the Note rule und shall be payable, with interest, upon notice from
Lender to Borrower requesting payment,

7. Inspection, Lender or itw agent may nwke reasonable ontries upon and inspectionz_of tha Praperty, Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonably cause for the iaspection,

8. Condemnation, The proceeds of any award or claim for damages, direct or consequential,) in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of coruarination, are
horeby ansigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whother or nol thun due, with any excess puid to Borrower. In the event of n purtial wking of the
Property, unless Borrower and Lender otherwise ngree in writing, the sums sccured by this Security Instrument
ghall bo reduced by the amount of the proceeds multiplied by the following fraction: (a) tha total Rmount of the
sums secured immediatoly before the tuking, divided by (b) the fuir murket value of the Property immediately
before the taking. Any balance shull bo paid to Borrower. e

Ifthe Property is soandoned by Borrower, or if,afler notice by Londer to Borrower thut the condemnor offers ©?
o mako an award or senlo 4 claim for damages, Borrower fails to respond to Londer within 30 days after the dute |
the notice ia given, Lender is awthorized 10 colloct and apply the proceeds, at its option, either to restoration or C)
ropair of the Property or (o the sums secured by this Security Instrument, whether or not then due, >l

Unloss Londor and Borrower othorwiss wgree in writing, any spplication of proceeds 1o principal shall not *°
extond or postpone the due date of the monthly payments reforred 1o in parageaph 1 or change the amount of such
payments,
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9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any micoessor in
intereet of Borrower shall not operate to release the linbility of the original Bosrower or Bomrower's successors  in
interout, Londer whall not be required {o commencs procoedings against any successor in interost or refuse o
exteid fime for pavment or otherwise modify amortization of the sums siwcured by this Secanty Instrusnent by
reason Of any demand made by the original Borrower or Borrower’s succeisoms in interost, Any forboarance by
Leander in excrcising any right or remedy shall not be a waiver of or preclude the exercise of any right or remady.

10. Successors  aind Assigns Bound; Joint and Seversl Liability; Cosigners. The covenanty and
agreements  of this Sacurity Instrement shall bind and benefit the successort  and assigns of Lender and Borrower,
subject to the provisions of prragraph  16. Borrowur's covenants and agruements shall be joint and severrd. Any
Borrower who co-signs this Security Instrument bul doos not execule the Note: (x) is co-signing this lecurily
Instrument only\a_‘norigsge, grant and convey that Borrower's inlarest in the property under the terms of this
Security Inetrument:” (h) is not personuily obligated to pay the sums socursd by this Secusity Instrumest; sad (¢)
agrees that Lender «ad sny other Borrower may agree to extend, modify, forboar or make zny accommocitions
with regard to the terms uf 1= Security Instrument or the Note without thai Bon'ower's consent.

11. Loan Charges. If'hc Ioan secured by this Security Instrument js subject to & Isw which pets maximim loan
charges, mnd that law is finaliy fatorpretedd so that the interest or other loan. charges collected or to be collicted in
connoction  with the loan exceed “the permiled limits, then: (&) mny sucli loan charge shail be reduced by the
amount necessary to reduce the chrrge 99 she permitted limit;and (b) any sum) already collected from Borrower
which excooded permitted Jlimils willbe refunded to Borrower. Lender may choore lo make this refund by seducing
the principal owsd under the Nots or by (nakiig a direct payment to Boriower. 1fa refund reduces principal, the
rechuction will be troated as s partial prepayment vatiout any prepayment charga vnder the Nofa,

12. Legisiation Affecting Lender’s Righis~ if esaciment or expirtion of epplicable lawa has ths #ffect of
sondezing any provision of the Note or thix Securily. inatrument unenforcealils sccording (o its torms, Lendtr, at its
optiva, may require immediate payment in fuliof all sum- sxcured by this Security Instrumont and mmy iti:oks any
remedies permitted by peragraph 20, IfLender exercisus_ this option, Lender shall take the stops specificd m the
second paragraph of paragraph [6.

13. Notices. Any notice to Borrower provided for it this Securicy. Instrument shal) be given by delivering; it or by
mailing itby first ciass mail unless applicable law requires use of zaziber method. The notice shall be divected
the Property Address or any other address Borrower designates by ncsice to Lender. Any notice to Lender shall be
given by first class mail (o Lender's sddress stated herein or any other ucoess Lender designates by riotice to
Borrower. Any notice provided for in this Security Insirument shall he desmed” to have boem given to Borrower or
Lander when given as provided in this parsgraph,

14, Governing Law; Severahility, This Security Instrument shall be govemned kv fedoral law and the Jiw of the
jurisdiction in which the Property is located, In the event that any provision or claus: of this Security Instrameut or
the Note conflicts with npphcable law, such conflict shall not affect other provisions ofithis Security lnsiriment o7
the Note which can be given effect without the conflicting provision. To thix end the pravisions of this Secunty
Instrument and the Note are dociared to be severable,

18, Borrower's Copy. Borrower shall be given one conformed copy of the Note aud’ ~f this Security
Instrument,

‘16, Transfer of the Property or a Beneficial Interest in Borrower. ifall or =ny plﬂ of the Piopery or any
intorest in it is sold or transferrod (or ifa bencficial interest in Borrower ia soid or transferred and Borrower is not &
nstuial person) without Lender's prior written consent, Lender may, et its oplion, require immedists pryment ia full
of all sums securod by this Security Instrument, Howevor, this option shail not be exercised by Leader iferorcise is
prohibited by federnl law as of the date of this Security Instrument.

If Lender oxorcises this option, Lender shali give Borrower notice of acceleration, The notice shall provide a
period of not leas than A0 days i{rom the date the notics ir delivered or mailed within which Borrower miut pay all
sums secured by thin Security Insirument, IfBorrower fails to pay thess sums prior to the expimtion of this period,
Lender may invoke any romedies permitted by this Secunily Instrument withiout further notice or dumand on

Borrower,
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17, Barrower's Right 10 Relontate, IfHorrower mwets cortzin conditions, Borrower shall have the right to have
. onforcornent  of this Security Inatrumoni discomtinued  wt wny time prior (o the aurlier oft () 5 duyw (or such othor
period as wpplicablo law vwy apecify for retntuiomont) befure sale of the Property pursusnt to any powor uf salo
contaleed i this Security Instrumont; or (b) entry of « judgnwnl enforcing this Securily [nstrument.  Those
conditions are that Borrowor: {s) pays Lendor bl sums which then would bo dus under this Sscurity Instrumont and
the Note had no accelorton  occurrsd; (b) curon any dofsull of any ollior covonmnis  or agresiisnts;  {¢) pays all
exponscs lncurred In ontereing thin Sectnily Inmtrumeni, including, bt not Hmbled 1o, rewsonable  attoreys® foos;
and (<) takes such acilon ax Londor mwy reasonubly roquirs 10 assuro tint the Hon of vl Securlty Inmnanent,
Londer'n rights in tho Property and Borrawer's obligation 15 pry the sums socurwd by this Security Inmrument shall
continue unchunged. Upon rolnstatomont by Borrowor, this Socurity Instrumont and tho obligations scured horeby
shall romuin fullyoffuctive aa in no sccolermtion had ocourred.  Howovor, thix right to minstxie shall not apply in the
caae of necolorution undor puragraphs {2 or 16,

18, Husrdovs Substances,  Borrowor shall not causo or pormil the presense, uso, dizposal, storge, or fuloass
of any Hazardous Sudstatcon  on or in the Proporty. Borrower il nat da, aor allow anyons olss to do snything
sffecting the Property that is tn violwtion of sny Bevironmentnl Law. The proceding (wo sentoncan  shall not upply to
fie prosenzo, uso ot storuge on tho Property of skl quantitios of Hazanlous Substances thet sro genonlily
recognized to bo appropristo  normal rosiduntinl usew awl 1o mintennnce of the Property.

Borrower shull prompily give Zender written notico of wny Investigation, clulm, doswiid, lawsuit or other action by
iy govornments) or ropalutory sgoney or private prety involving the Property and wny Hamsrdous Substence  or
Environments) Law of which Bosrowsr has actual knowledge, 11 Borrower learny, or i nolified by any governmental
or regutntory wuthority, that any remavel or other remedintion of uny Hazardous Substence  affecting the Proporty is
tocossury, Horower shall promptly take all necossury  romedind wctions in weeordance  with Environmental Law,
As uwed in this perugeaph 18, "Huzardows Subsiknces”  are those submlances  dolined wx loxie or bhuzardous
substances by Gnvirommental Law and the f'oving substancos:  gesoline, Kerosone, other fhammable or toxic
pelralewin  producls, loxic pesticiden  wnl  herticides,  volalile solvents, muaterinls  containing  stbestos  or
formaldehyde, and raciosctive maloriz™s,  As used ‘in thisourugraph 18, "Envircenmental Luw® moans  fodoral Ihwy
and Inws of the jurisdiction where the Praporty in located thel relate to health, safety or onvironmentul protection,

13, No Defuults, The Borrowor skall not be in defaui® of wny provision of the Prlor Mortguge or uny other
morigage socured by the Property.

20. Accelerntlon; Remedies,  Londer shall glve notice 1o Berriswer prior o accelerstion  following Horrower's
breach of sy covenanl or sgreoment ini this Security Instrument (but 2t prior 1o seceloration  undor paragraphs 12
wnd 16 unless applicuble lww provides olherwise). The notice shulf specilys () the defuult; () the uction required 1o
curo lho dofuulty (¢) & dalo, nol less ihine 30 duys from the dute the noticsis piven to Bosrawer, by which tho default
muse be cured; and (d) that failure o cure the dofuult on or before the dul wiecified in the nofice numy resuhl in
weeelorution  of the sums secured by this Sccurity Instrament, foreclosurs by judicial procoeding  and sals of tho
Property. The notice shall furthor inform Borrower of the right 10 reinstate alter ncceleration and the right 1o sssert
in the foreclowure proceeding  the non-oxistence  of u dofiudt or any other defense o Eorrower to ucculeration  and
foreclosura.  [fthe default is ot cured on or bofore the date specified in the notico, Lende” l 'ts option may require
immedinte  puyment in full of all sums secured by thin Security Instrument without fnze domund  and  may
forecloss this Security Instrument by judicia! proceeding.  Lender shall be entitied to collect ulleygenses incurred in
pursuing the remedics provided in this paragraph 20, including, but not Hmiled to, reasonuble  a'toriaya’ fees and
costs of title svidence,

21, Lender in Possesslon,  Upon acceleration under parageaph 20 or abundonment  of the Property and at any
timo prior lo the expiration of any perind of redemption following judiciat sale, Leader (in porson, by agent or by
justicially nppointed receiver) shall bo ontitlect to enter upon, luke possession  of and manage the Property and to
collect the rents of tho Property including those pust due, Any renls collected by Londer or the receiver shall be
applied first to payment of the cosls of management of the Property and collection of rents, including, but not
limited 1o, receiver's fess, premiums on receiver's bopds nnd rensonuble atlorneys’ fees, and then 1o tho sums !
secured hy thia Security Instrument, .

22, Release, Upon payment of all sums secured by this Sccurity Instrument, Leader shull release this Security
Instrument without charge to Borrower, Bocrower shell pay any recordation costs,

23, Walver of Homestead, Borrowor waives all right of homestead  sxemption inthe Property,

24, Riders to this Security Instrument, fone or more riders sre executed by Borrower and recorded togother ¢
with this Security Instrument, the covenunts and agresments of each such rider shall be incorpersied into and shall
anend and supplement the covenants and agreemenis  of this Sceurity Instrument as ifthe rider (s} wero @ part of
thia Security Instrument,
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Y SIGONING BELOW, Borrower accepts  and agreos {0 the terms and covengeis comtained in liis Senly
Instiument and in any ridcrm, uted hv llmrower and recorded with the Socurity Instrurment,

,,,4 T et

C jz,f u77<(J A Lot A o

CHERYL, ANNANYX, smnim. SOLhL? YOR THE PURPOSE OF WAIVING HOMEZTEAR RIGHTS .Horower

dpaee Below This Line For Acknowlegment) "

77, 1 Thin Docwriers Propared By:  _PATTLE, GIBRONS -
| The Fint Natlonat. ek of Chicaga
+ One Firel Nedlonal 2tayz. Bujia 0203, Chicago, 1, 60670

STATEOF ILLINOIS, ____ County ss
b iy AU ) ,» Notary Public in and for sic county and state, do horeby
cortify that FRANCIS 1 ANNANL Qg © CMURYL ANNANL .

personaily Kknown 1o me 10 bo the Mme porkin(s] whoko name(s) is (ars) sulsncnbod Jo lho—fomgmng g ument, |
appaared  bofore nw this day in porson, and eckrowledged that EilAINGy: -t Cneayy O pnd and !
delivered tho said instrument as S _fres ana voluntary act, for the uses and purpoess therei

Glven undot my hand and official st this 1 22 ey o g.;ﬁﬁnlf 1056,

! e
. ‘n }E\_(““"' ] i L (\\V\i‘ e
Notary Public

My Commission oxpires:

s
L 20

OFFICIAL SEAL
TYNA MARTIN

NOTARY PUBLIC, STATE DT HLLINDIS
MY COMMIBBION EXPRES:0b/24/00 ¢

SIGNING SOLELY FOR THE PURPOSE OF WAIVING HOMESTEAD RIGHTS.

.
i
(N
A

asv7
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