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AFTER RECORDIN3 MAIL TO:

DERT-UL RECORDING $29,00
Bever!y Bank L TERINY YRAK AA2L (97579 09144100
Loan Service .enter A I IR TR TR R S R T B
417 S, Water street . COUE COUNTY RECORDER

Wilmington, IL 60481

- (Space Above This Line For Recording Dats]

MORTGAGE N

THIS MORTAGE “Gasurity insirument’) is givenon  September 20, 1996 . The mongagor ia
Edward J. Solava, Uivorced, not since remarried and Becky A. Alcala, Divorced,
not since remarried

LN# 500-2323 2/7 )
N

("Horrower”). This Security Instrumentis aivan to Beverly Nationa) Bank
. which I8 organized aii
pxiating under the laws of the Unirad States of America , and whose address s
417 5. Water Strost, Wilminglon, [{ 6748]
("lendor), Borrawor awes Lendor the prncipal sim o/ One Hundred Thirty Seven Thousand
Saven Hundred Doliars and no/100 Dollars
US $137,700.00 ). This debt in evklonced by Borrower'n note dated the same dato as this
acurlly inatrument ("Note®), which provides for monthly payrr.ents, with the full deta, i not pakd aarler, due
and payablte on October 1, 2026 . This Sectiity Instrument secures lo Londer (a) the
fopayment of tho dett avidenced by the Note, with intareat, 202 wil renowals, extenslons and modilications
ol tha Note; (b) the payment of all other sums, with Interost, advencad under paragmfh 7 10 protect the
security of this Security instrumont; and (¢) the perlormance of Barrawer's covenanle axi &(jreenents
uncor this Securlty Instrument and tho Note. For this purpose, Borrowa' waas heroby morigage, grant and (4
convay 1o Lendur the following descrlbed property located Inc COOK ol o
ounty, iinole; wi

\
[LOT 90 IN PEAK'S PARKVIEW, A SUBDIVISION OF PART QF THE WEST MAiLF OF THE SOUTH <»
EAST QUARTER OF SECTION 18, TOWNSHIP 37 NORTH, RANGE 13, EAST.QF YHE THIRD st
PRINCIPAL MERIDIAN, AND RECORDED ON OCTOBER 29, 1959 AS DOCUMENT Le 1893705 i_‘;
ANO AS DOCUMENT 17698992 IN COOK COUNTY, ILLINOIS,

P.LN# 24-]8-416-009-'000‘90‘? K,/Z ..
e e ——

KU A ORNY SERvices o . o

T T A« B
ML Ty WS
YT pox g
which has the address of 10813 0AK PARK AVENUE ) WORTH
|STREET] [CITY)
Hfinole 60482 ("Proparty Addreas");
[2IP CODE)
ILLINOIS ~8INGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
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Upon paymant in full of all sums secured by this Sequrity Instrument, Lendar shall prompily refund to
Borrowar any Fiinds held by Lender. if, under paragraph 2t, Lender shall acquire or sell the Propeity,
Lender, prior to ihe acquisition or sale of the Property, shall apply any Funds hald by Lander at the time of
acquisition or sole as a cradit against the sums gecured by this Securlty Instrument,

3. Application of Puymants, Unless apFllcabla law provides othaerwise, all paJmoms received by
Lender under paragraphs 1 and 2 shall ba aﬂpl od: firt, io any prepsyment charges due under the Note,
sacond, tc amounts payatie under puragraph 2; third, 10 interest due; fourth, to principal due; and last, to
any late charges due undur tha Nate.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and Imposktions
attributak.a th the Property which may atiain priority over this Security Instrumaent, and leagehold payments
or ground reris, i any. Borrower shall pay thase obligations in tha munner provided in paragraph 2, or
not pakd In thut ianner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall prompily suraich to Lender all notlces of amounts to be pald under this paragraph, If Borrower makas
these payments i eGily, Borrower shail promptly furnish to Lender recolpis evidencing the paymants.

Borrower shall promtly discharge any lien which has priority over this Securlty Instrument unless
Borrowen: (a) agrees in wriilng 1o the payment of the obilgation secured by the lisn in a manner scceptable
to Lender; (b) contests in gond falth the llen by, or defends agalnyt enforcement of the ilen In, legal
procaedings which in the Leidar's opinlon operate to pravent the sntorcement of the lien; or Sc) secures
from the holder of the llen an a%reement satisfactory to Lender subordinating the lien to this Security
ingtrumant. It Lender determines that aiy part of the Property Ia subject o a lien which may altain
over this Securlty Instrument, Lendier n'ay, give Borrower a notice identifyln%he lien. Borrowar shall satisfy
tha liat1 or take o or more of the actionas 2! forth above within 10 days of the giving of notice.

5. Hazani or Property Insurance, Bor ower shall keep the impravaments now existing or hereafter
orected on the Propenty insured against loss by f've, nazards included within the term "extended coverage”
and any othor haxards, including Hloods or Roooing.far which Lender recjulres Insurance. This nsurance
shall be malntalned in the amounts and for the perwds that Lender requires. The Insurance carrier
providing the Insurance shall be chosen by Borrowe. oublect to Lender's approval which shall nat be
unreasonaliy wiltheld. It Borrower falls 10 maintaln cavareye described above, Lender may, al Lender's
option, obtain covarage to protect Lendar's rights In the Progarty in accordance with paragraph 7.

Al Insuranco policies and renewals shall be acceptabie to-Lsnder and shall Include a wlandard
mortgage clausa, Lender shall have the right to hold the policles and renswals. If Lender requires, Borrower
ghall promptly give to Lender all receipts of paid premiume and rev;wal notices. In the avent of loss,
Borrower shail give prampt natice (o the insurance carrer and Lender.-Le:ilsr may make proo! of 0ss f
nol mada promptly by Borrowor.

Unless Lendir and Bomrowar otherwlse agree In wriling, Insurance procauda shall be applied to
restofation or repalr of the Propertr damaged, i tha restoration or repair fs ocoromically feasible and
Lender's sacurity 18 not lessenad. If the restoration or rapair l8 not economicaly Iresile or Lender's
sacurity wouki ba leseened, the insurancs proceads shall be appllod to the sums securer oy this Becurity
Insteumant, whether or not then due, with any excess pakd lo Borrowar. |f Borrowar abandzos tha Propany,
or doss not anawer within 30 days a notice from Lender that the insurance carrler has offcre~ ‘o setlie a
claim, then Lender may collect the Inaurance proceadis. Lender may use the proceeds 1o repa!r or restore
the Proparty or 1o pay sums secured by this Securily tnstrument, whelher of not then due. The J0-day
petiod wii bogin when the notice Is given.

Uniesa Lender and Borrower otharwlse agreo In writing, any application of proceeds to principal shall
nol extend or postyione the due date of the monthly paymeits referred to in paragraphs 1 anx 2 or change
the amount of the naymenta. If under paragraph 21 the Properly Is acquired by o, Borrower's right to
any insusance pdfulaa and proceeds resulting from damage to the Property prior to the acqulsition shall
passltﬁl Lercler to tha extent of 1he sums secured by this Securlty Instrument immediately prior to the
acqulsition,

ILLINOIS—SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
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10, Condiimnation, The proceeds of any award or claim for damages, direct or congequential, In
connaction with any‘ condiemnation or olher taking of any part of the Property, or for conveyance in lieu of
condamnation, are hereby ass'gned and shall be paid 1o Lender.

In tho ever: of a total 1aking of the Property, the proceeds shall be agptlotl to the sums sacured by thig
Securlty instrurnent, whether or nol then due, with any excesa paki to Borrower, In the event of a parial
taking of the Property in which the falr market value of the Property Immediately before the taking is equat
to or groater than the amount of the sums secured by this Sacurlty Instrument immediately before tre
taking. uniese Borrower and Lendor otherwise agree in writing, the sums secured by this Securly
Instruinent shall be reduced by the amount of the procseds multiplled by the following fraction: (a} the tolal
amaunt of the sums secured lmmodlaralz before the laklng.edlvldod by (b) the fair market value of the
Property Immadlately before the taking. Any balance shall be pakd to Borrower. In the event of a partial
taking of the roperty In which tha falr market value of the Property Immediately before the taking 18 loss
than the amcirw of the sums secured immediately before the taking, unless Bomrower and Lender
otherwign agres -l atiting or unless applicatie law otherwise provides, the proceeds shall he appiled to the
sums secured by bla Sacurity instrurnent whether o not the sums are then due,

i ihe Proparty la abar'oned by Borrower, of i, after notice by Lender to Borrower that the condemnor
ofters to make an award or setlle a claim lor damages, Borrower lalls to respond 10 Lendar within 30 days
after the dats the nollco-ts given, Lender is authorized to collect and apply the proceeds, al its oplion,
althar to Lastor.:llon or repair ¢ the Property or to the sums sacuted by this Security Instrument, whether or
not then due.

Unless Lander and Borrower otaerwlse agree In writing, any appiication of proceeds to principal shall
not extend or postpone the due date of (hv. monthly paymants refarred (o in paragraphs 1 and 2 or change
the amount of uch payments.

11. Borrower Not Relensed; Forbearauice 2v Lender Not a Walver.  Extension of the time for
paymeit or modification of amortization of the suins sacured by this Security instriiment granted by Lender
1o &ny succaasor [n intarest of Borrower shall not opura'e 1o release the llabiiity of the original Borrowsr or
Borrowar's suizcessors In intarest, Lender shall not e required 10 commence proceedings against any
successor in Interest or refuse 10 extend time for paymant or otherwise modify amortization of the sums
secured by tihis Securlty Instrument by reason of any demaru 7ade by the orginal Borrower or Borrower's
succeasors in interest. Any forbearance by Lender in exerciglng any right or ramedy shall not be a walver of
or preciude thi exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liablir;: Co-signars.  Tha covenants arxd
agreemants o this Security instrument shall bind and benefft the successzrs and assigns of Lander and
Borower, subject to the provisions of paragraph 17, Botrower's covenarite and agreaments shalt be joint
and several, Any Borrower who co-signs thls Security Instrument bt doey ncs-execute the Note: (8) is
co-signing this Security Insirumant only to martgage, grant and convey thai Dormower's intarest in the
Property under the terms of thls Security Inatrument; (b} is not personally oblicatec 10 pay the sums
eacured by this Sacurlty Instrument; and (c) agrees that Lender and any other Bornoe” mar agree to
exlond, modify, forbear or make any accommodations with regard 1o the teyma of this Sucurity Instrumannt
or the Note without that Borrawar's consamn.

13, Loan Charges. |f the loan sacured by this Security Instrument Is subject to a law which sats
maximum loan charges, and that faw (s finally interproted go that the interest or other loan chargjes
collected or to be collected In connaction with the loan exceed the permitted limits, then: ia) any such loan
charge ahall be reducad by the amount necessary 1o reduce the charge to the permittad limli; and (b} any
sums already collected from Borrawer which exceeded permitted limita whl be refunded to Borrower,
Lender may chooss 1o make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction wil ba treated as & partial
prepayment without any prepayment charge under the Note.

ILLINDIS-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/00
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Substancus that are gonerally recagnlzed to be appropriate lo normal resiiontlal uses and lo malntenance
ot tha Progoorty.

Borrowar shall promplly Slvo Lenciar written notice of any invostigation, claim, demand, inwsuit or other
actlon by any governmeontal or ragulatory agency or private party lnvo’l‘vm the Property and any
Hazardoun Substance or Erwironmental Law of which Borrower has actual knowiedge, )t Borrower leams,
of Is notlifed by uny governmentul or regulatory authorlty, 1hat any romoval or other remadiation of any
Hazardoun Substance affecting the Propany I8 necossary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law,

As uged In this paragraph 20, "Hazardous Substances' are those substancos dofined as loxic o
hazardous wibstances by Environmantnl Law and the following substances: gasoline, kerosene, other
flammabla. 0 toxic petrolaum products, toxic pastickios and horbickies, volatile soivenis, materials
contnining revestos o formaldehyde, and radioactive matorials. As used In this ?amqraph 20,
*Envirgnmont Liw moans faderal laws and lawa of the jurisdiction where the Propeny ls located that
rolaté 10 hoalth, safely or environmantal protection,

MON-UNIFOHM CCVENANTS, Borrowor and Londer furthor covonant and agree as tollows:

1. Acceleration; [tenndies. Lender shall give notice to Borrower prior 10 acoeleration foliowing
Borrgwer's broach of wny eavenant or agreemont In this Securlity Instrumant (but nol prior to
accoleralion uniler paragrep’, <7 unless applioable law provides olherwise). The nolice shall
spacify: (a) the clefault; (b} the actian required to aure the default; (o) a date, not less than X0 days
from the date the nollce (s ?ivon (0 Berrower, by which the default must be cured; and (d) that faliure
to cure the default on or betore tho Jz.ce speoified In the notice may result In accelsration of the sums
sacured by this Slecurlity Instrument, iceZclosure by judicial proceading and sale of the Propery. The
notice ahall turther Inform Borrower of e 2iaht 1o reinatate atter accelerstion and the right 10 assent
in ths foreciosure procoeding the non-axiutonsa of a defaull or any other delense of Borrower to
acceleration and fareclosure. If the default ia (1ol curod on or before the date speciiied In the nolice,
Lencior at Hs oplion may require immadiate p=y:odnt In full of all sumas sacured by this Securlly
Instrument without further domand and may ‘o7¢close thia Security Instrument by jwdiolal
procieding. Lender shall be entitlied to collect ah sy enses Incurred (N pursuing the remadies
5:?““;3 in this paragraph 21, including, but not llmlt«r ¢, reasonable attorneys’ fees and costs of

o isvidence,

n2, Releass, Upon payment of all sums secured by this Sacurtv Instrument, Lender shall relaase
this $ecurity Instrumant without charge to Borrower. Borrower shall pey, nny recordation cosis,

£3. Waiver o1 Homestead. Borrower walves all right of homestead e.eMation In the Property.

24, Ridors 10 this Security instrument. if one or more riders are exacutec iy Borrower and recordad
togeiher wih this Security instrumen, the covenants and agreements ol wach-asuch rider shall be
incorporated Into and ghall amond and sugplemont the covenants and agreeinen'a of this Security
instrument aa H tha rider(s) were a parl of this Security Instrument. {Check applicable 4o%%)!

[x) Ad|ustablo Rate Riler (] condominium Ricler [ 1.4 Famby Rider

('] Graduate Payment Rider [ pianned uni Devalopment Rider (] Biweakly Payment Rider
[] Builoon Rider (] Rate Improvement Rider l:l Second Homo Rider
[ other(a) {spectty]

ILLINOIS~SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/60
ISC/CMDTIL/ /0854,/3014(0890)-L. PAGE 7 OF 8
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SOLAVA LN# 500-2423
ADJUSTABLE RATE RIDER

(1 Year Troasiiry Indox—Rata Caps)

THIS ADJUSTABLE RATE RIOER Is made this 20th day of Septembar, 1556 ., and is
incomporatudd Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secuiltty
Deed (the "Securlty Instrument®) of tho same date given by the undersigned (the *Borrower’) 1o sacure
Borrowaer's Adjusinble Rate Note (the "Note") to Beverly National Bank (e Lender

the "Le

of tha sama date and cavering the property described In the Security Instrument and 'ocated al:

10813 OAK PARK AVENUE,WORTH  [1. 60482
[PROPERTY ADDRESS)

THE NOYE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S IN/EREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORRCY/ER MUST PAY,

ADDITIONAL COVENAMTS." In addition to the covenanis and agreomemts made In the Security
Instrument, Botrower and Lender furivar covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an Inkilal Intersetateof  7,8750  %. The Note provides for changes in the
Interast rate and the monthly paymants, a2/ iows:

4, INTERENT RATE AND MONTHLY PAYMENT CHANGES

{A) Chunge Dates

Yhe Irti:rest rate | will paEmay change on the frst day of  October, 2001 , and on that day
overy 12th month thoreafter. Each dato on which my literest rate could change is called a “Change Date.”

{£3) Thi- index

Heginning with the first Change Date, my inlerest rate wii be based on an Index. The "Incox® is the
weookly avaiage y'eld on Unioed States Treasury securllies aajustes to & constant maturity of | year, as
macio avallible by the Federal Resorve Board. Tho most recont Inday figure avaliabio as of tgo mo 45
daye bolore each Change Oata fe called the “Current Index.* The iniie! ‘Current Index® valuo is - %.

if the Inclex is no tonger avaiiable, the Note Holder will choosc i raw Index which Is based upon
comparablt Information. The Note Holder will give me notice of this choice

() Calculation ot Changes

Eelore nach Change Date, tho Note Holder wil calculate my now Intorest rata by adding Two and
Three / Quartars parcentage polnts (  2,7500 (%) o the Current Index,
The Note kolder will then round the result of this addition to the nearast one-elginn ct-ona L}:rcamqe

Int (0.12t%). Subject to tho limhe stated in Sectlon 4(D) bolow, thie rounded ameur: wii be my naw
ntereat rate untll the next Change Data.

Tho Ntde Holder whl then determine the amount of the monthly paymant that would L sulficient to
ropay the unpald Prlnclpal that | am oxpected 10 owe at the Change Date in fulk on the maturity date at my
naw Intorost rate Jn substantially equal paymorts. The result of thia caiculation will be the naw amount of
oy monihiy payment,

{D) Limits on interost Rate Changes

The Intrest rte | 8m requited to pay at the first Change Date will rot be greater than ~ §.8750 %
ot lavs thary  5,8750 %. Thoroaler, my Intorost rate will naver be Increased or decraasod on any
single Char:ge Oate by more than two percontage points (2,0%) from tha rate of Interast | have beon paying
for the prac ecing twelve moniha, My inlorest tato will nover bo greater than 12,8750  %.

MULYISTATE ADJUSTABLE RATE RIDER-ARM 8-2-8iNGLE PAMILY:=FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CRID**//0404/3111(0388)-L, PAQE 1 OF 2 FORM At B/08
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