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First Line Plus
Mort l.oan Number: 50
OTtgage . 11ioz0as80065 \32 "

|

THIS MORTGAG: ("Securfly Ingtrument") s given on Auqust 20, 1996 . The montgagor
.1 s JANET HERKERT An/ JANET L HERKERT,SINGLE NEVER BEEN MARRIED &
VIRGINIA HERKERL, lg_l;:g._!&,_E_D NOT SINCE REMARRIED (“Borrower”).

This Security (nstrtimant s grzer<o __The Firgt National Bank of Chicage \
whichisa _ _Natlongl Bank _ nraanized and existing under the laws of  the United States of America

whose address is______ One First Mai'onal Plaza. Chicago ,nols __BAB70_(Lendar). Botrower owes
Lender the maximum principal sum ci l'venty Thousand and No/ 100

Dollars (U.8. $ 20,000.00 ). o' the aggregate unpald amount of all loans and any disbursements made
by Lencler pursuant to that centain Firsi-Lina Plus Agreement of even date herewlith exaculed by Borrower
("Agresment';, whichaver is less. The Agreemsrils hareby Incorporated in this Securlty Instrument by roterence.
This dabt is evidenced hy tho Agrsement which-Aureement provides for monthly interest payments, with the full
dabi, it not paid earier, due and payable five years ‘rom.the Issue Date (as defined in the Agreement). The Lender
wiil provide the Borrower with & tinal paymant notice & least 90 days before the final payment must be mado, The
Agreament provides that loans may be maca from time 1o time during the Draw Pariod (as dellned in the
Agreement). The Draw Perlod may bo extended by Lencel i its sole discretlon, but In no avent laler than 20
years fram tha data hareol. Al fulure lcans wil have the saria_ien priority as the original loan. This Security
Instrument secures to Lender: (a) the repayment of the debt evidantad by the Agreament, Including all principal,
interest, and other chiirges as provided for in the Agreement, anc-dll rencwals, extensions and rmaodifications; (b)
the payment of all other sums, with interes, advanced under paragraph 6 o this Security Instrument to protect
the security of this Sesurity Instrument; and (c) the perdarmance of Borrovipi's covenants and agreements under
this Securlty instrument an¢l the Agreement and all ronewals, axtensions apu rrodiflcations thereof, ali of the
foregoing not to axcevd twice the imaximum principal sum stated above. For thls Jurpose, Borrowar toes hereby
mortgage, grant and nonvey to Lenrar the follawing describadd property located 'n SO0K County,
ilinois:

UMIT 11-356-8 IN MERIBEL CONDOMINIUMS AS DELINEATED ON A SURVEY OB
THE FOLLOWING DELCRIBED REAL. ESTATE: VARIOUS PARCELS OF LOT 1 IN

MERIBEL, A SUBDIVISION IN ‘THE NORTHEAST QUARTER OF SECTION 24, gg
TOWNSHIP 41 NORTH, RANOE 9 BAST OF THE THIRD PRINCIPAL MERIDIAN ?%
WHICH SURVEY IS ATTACHED AS KHHIDIT A TO THE DECLARATIONS OF c
CONDOMINIUM REQCIDED OCT. 14, 1992 AS DOCUMENT NUMBER 92761699 17
TOQETHER WITH ITS UNDIVIDED PERCENTAQE INTEREST IN THE COMMON Eg

BLEMENTS. SITUATHD IN COOK COUNTY, ILLINOIS,

(v oo, CES M £ ?M\_j

i‘lﬂTlESFN

Poermanont Tax No.: 0624201037075, 08242999991075
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which has the address of 366 GLEN BYRN CT SCHAUMBLURG, Il 60154 '
(‘Property Address”); ;

TOGETHER WITH all the Improvemems now or hergalter erected on the propery, and all easements, rights,
appurtenances, rents, royalties, mineral, ol and gas righls and profils, claims or damands with respect (o 1
insurance, any and ell awards made for the taking by eminent domalr, water rights and stock and all fixtures now |
or hereafter a pan of the properly. All repiacements and adciticns shall also be covered by this Security
Instrument. All of the foregoing Is referred {0 in this Sectrlty Instrumen! as the “Property”. |

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Propeny and that the Propeny is unencumbered, excepl {or encumbrances of 4
recond. Borrower warrants and will defend goneraily the litle to the Property against &ll claims and demands,
subject to anv@nsumbrances of record. There is a prior mortgage from Borrower to MARGARETTEN & CO INC

dated 02/26(83 and recorded as document number 83166479

COVENANTS. Eoirmwer and Lander covenant and agree as follows:

1, Payment of Frinc'sal and Interest, Borrowsr shall premptly pay when due the principat of and interest on
the dabt evidenced by the Agresment.

2, Application of Paymunts. All payments recelved by Lender shali be applled first 10 interes!, then to olher
charges, and then to princlps:.

3, Charges; Liens, Borrower ska! pay all 1axes, assessments, charges, fines, and impositions attributable to
the Fropaity, and leasehold paymaiits or-around rents, if any. Upon Lender's reguest, Borrower shall promptly
fumigh 1o Lender all notices of amounts o be paid under this paragraph. The Borrower shall make these

Bosrower shall pay, or cause 10 be pald, wr2en due and payable all taxes, assessments, water charges, sewer
chatges, license fees and olher charges agelnst or in connectior: wilh the Property and shalfl, upon request,
promiptly furnish to Lender dupiicate receipts. Borrowar may, In good falth and with due difigence, cortest the
valdty or amount of any such taxes or assessments, provided thal (a} Borrower shall notity Lender In writing of the
Intentinn of Borrower to contest the same before any & or assassment hias been increased by any interesi, 1
penalties or costs, (b) Borrower shail first make all contesiad paymants, under profest H Borrower desires, unless
such contes! shall suspand the collaction theraet, (¢} naither e Froperty not any part thereof or irterest therein ara
at ey time In any danger of being sold, forlelled, lost or inteiie’ed with, and {d) Borrower shall tumish such
gecurlty as inay be required In the contest or as requesied by Lencer.

4, Hazard insursnce. Borrower shall keep the improvements now axisting or heruafier erected on the
Froperty Insured against loss by {ire, hazards included within the lerin extended coverage” and any other
hazsrds, including floods or flooding, for which Lender requires Insurance. This Fisurance shall be maintained in
the nmounts and far the periodls that Lender requiras. The insurance carrler praviding the insurunce shall be
chouan by Borrower sublject fo Lender's approval which shall not be unreasonably withheld. (f Borrow~: fails to
maintain coverage described ahova, Lander may, at Lender's opliol, obtain coverage tr protect Lender's rights in
tho Property in accordance with Paragraph 6.

All Insurance policles and rennpwals shall be acceptable to Lender and shall include a standars mongage c.ause.
l.ender shall have the right to hold the policies and renewals. f Lendar requires, Borrower shati promptly giva to
Lenior all recelipts of paid pramiums and renewal notices. (nthe event of ioss, Borrower shall give Jrompl nolice
lo tha insurance carrler and Lendar. Lender may make proof of foss if not made promgily by Borrower,

Unless Lender and Burrower otherwise agree in wriling, insurance procceds shall be applied 10 restoratlon or
repiilr of the Froperty damaged, If tha restoration or repalr Is economically leasible, Lenoer's security is nol
lessoned and Borrower is not In default under this Security Insirument or the Agraemont. 1f the restoration or repair
ig niot aconarnically leastble or Lender's sacurity would be taseened, the insurance proceeds shall ba applied 1o
the sums secured by this Securlty Instrument, whethar or not than due, with any excess paid (o Borrowar, if
Borrowor abandons tha Property, or doos nol answer within 30 days a notice from Lender that the insurance
carrior has olfered to sehle a claim, then Lender may coflect thy Ingurance proceeds. Lander may use the
proceeds 1o repair or restoro the Property or to pay sums secured Liy this Security instrumant, whisther of not than
due. Tha 30-lay poriod will bagin when tha notice ts glven,

I under paragraph 18 the Proparty Is acquired by Lender. Borrower's right to a4y insurance policiss and
procoeds reatlting from damagje to the Propenty prior (o the acquisition shall pass to Lender 1o the extent of the
surma socured by this Security Ingtrumant immediately prior 1o the acquistiion.
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§. Presorvation and Mainmenance of Properly; Borrowsr's Application; Leasehoids, Borrower shall not
destroy. damago, substantlally change the Property, allow tho Property to deteriorate, or commit wasie. Borrowor
shall be in dofauit if any fardelture action or procoeding, whothor clvit or criminal, {8 bogun that In Lender's good
falth judgment could rosult in forfature of the proponty or otherwise matvrially Impalr the fien croatud by this
Security Instrument or Lender's securlly intorost. Borrowar may cure such a dofault and reinstate, as provided in
paragraph 18, by causing the action or proceeding (o bo dismissed with a ruling that, in Lander's good fallh
detarminattan, procludes fortsllure of the Borrowor's interest in the Property ar other material Impalrment of the lien
created by this Securlty Instrument or Londor's securlty Interes!l. Borrower shall also be In default It Borrower,
during the loan application process, gave materially falso or inaccurate Infarmatioh or stetemants to Lender (or
fallod 10 providle Lundier with any matertal informallon) in connaction with \he loans evidenced by the Agraemant.
it this Security Instrument Is on a leasehold, Barrowor shalt comply with the provisions of the iease, and i
Borrower acquinay fee title to the Property, the leasetiold and fee title shall not merge unless Londer agraes to the
mergjar in writlpg.

6. Protection o7 Londer's Rights In the Property. if Sorrower fails to perfarm the covenants and agreements
contained in thig Security Instrument, or there Is a lagal proceeding hat may significantly affect Lender's rights in
the Propenty (such aga nraceeding In bankruptey, probate, for condemnation or 10 gnforce iaws ar regutations),
then Lendar may do and ‘owy for whatever I nacessary 1o protoct tha value of the Property ancd Lender's rights in
thg Property. Lender's acdons may include paying any sums secured by o llen which has priority over this
Ssecurlty Instrument, apnearing v count, paying reasonable altornays’ feas, and enering on the Property 1o mako
rapairs.  Althotigh Lender may take actlon under this paragraph, Lender does not have to do so.

Any amounts disbursed by Lender.undet this paragraph shall become additiunal debt of Borrower secured by
this Securlty Instrument. Unless Borrawar and Lender agree 10 other terms of payment, these amounts shall bear
Interest liom thix date of disbursement at i@ Agroement rale and shall bo payablo, with interast, upon notice fram
Lendor o Barrower requesting payment.

7. Ingpectlon. Lender or )1 agent may make rcasonable entries upon and Inspections of the Property. Lender
shalf give Borrawer natice at the time of or prior to &n Inspaction spaciiying reasonable cause lor the Ingpection.

. 8. Condemnation. The proceeds of any award ov.clelm for damages, direct or consequantial, in connection
with any condemration or other taking of any pant of the P:operty, or lor convayanca in lisu of condemnation, are
hareby assignid and shall be paid to Lencler,

In the event of a total laking of the Property, the proceeds she!i Lo applled to the sums secured by this Securlly
Instrumant, whether or not then due, with any excess paid to Boirzwer. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree In writing, the sunis secured by this Securlty instrument
shall be reduced by the amount of the proceeds multiplied by the foliawing fraction: (a) tha total amount of the
sums gacured hinmecdilately belore the taking, divided by (b) the falr marf.e!t value of the Property immediately
betora the taking. Any bafance shall be paid to Borrower.

it the Property is abandoned by Borrowar, or if, after nollce by Lender to Borrcwor-that the condemnor offers to
make an award or aottle a claim for damages, Borrowaer falls to respond 10 Lander vwwithin 20 days after the date the
notice 18 given, Lentler Is authorized to callact and apply the proceeds, at lts option, eliner o restoration or repalr
ol the Froperty or 1o the sums secured by this Security instrument, whether ar not then due.

9. Horrower Nol Releasod; Forbearance By Lender Not a Waiver. Extension of the fima for paymen! or
moditicatlon f amonization of the sums secured by this Security Instrument granted by Lender 12 zny successor in
interest of tho Borrower shalf not operate to release the llablity of the orlginal Borrower or Borrowsi’s successars in
interest. Lerder shell not be raquired to commence proceedings against any successor in Interast or refuse to
extery! time for payment or otharwise maudify amortization of tha sums secured by this Securlty Instrument by U;
reason of any demand made by the original Borrower or Borrowar’'s successors in Interest. A walver in one or .}
more Instances of any of the tarms, covenants, conditions or provisions hereol, or of the Agreament, or any part [ |:
theraol, shall apply to the particular Instance or Instancos and at the particular ilme or times only, and no such
waiver shall be deemed a continuing waiver but all of the terms, covenants, congitions and othar provigions of this
Security Insirument and of the Agresment shall survive and continue 1o remain In full force and eftect. No walver +
shail be assorted against Lender unless Inwriting signed by Lander.
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10. Successors and Assigns Bound; Joint and Sevaral Liabliity; Co-signers. Tho covenants nnd
agreamants of thig Security inatrument shall bind and benefil the successois and assigns of Lender and Borrawor,
subject to the provisions of paragraph 15. If thera I3 more than one paity as Borrower, vach of Borrower's
covenants and agroemonts shall be jolnt and saveral. Any Borrovier who co-signs this Sacurity instrument but
does not axoclte the Agreemant; (a) is co-signing this Securlty Instrument only 1o mourtgage, grant and convey
\het Borrower's Interesl in the Proparty undar tha terms of thig Security instrumant; (b) is not parsonally obligated
to pay the suma secured by this Securlty instrumunt; and (c) agroas thet Lendur and any other Borrower may
ugrae to axtend, modlfy, forbear or make any accommodations with regard 1o tha terms of this Securlty Inst;umennt
or thy Agreemant without that Borrower’s conseit.

11. Loan Charges. !f the luan securad by this Sacurity Instrument is subject to a law which sets maximum loan
charges, and that law Is finally Interproted 80 that the interest or other loan charges collected or fo be collected in
connaction with the loan gxceed the permitted limits, then: {a) any such loan charge shall be reduced by the
amount neceseary to reduce the charge o the permitied Iimit; and (b any sums already coliected from Borrower
which exceeded rarmitiad linits will be refunded 1o Borrowar. Lender may choose to make this refund by
reducing the princioat awed under the Agreement or by making a ditect payment to Botrower. [ a ralund rediices
principal, the raducton will be trealed as a parial prepayment without any prepayment charge undor the
Agreament.

12. Notices. Any notice to warrowar provided for in this Securlty Instrument shall be Qlven by defivering it or by
matling it by first class mail unt2gs appllcable law requires use of anviher method. The natice shalt be directed to
the Property Address or any other ngc'ress Borre #ar daesignatos by notlce to Lender. Any notice to Lender shall be
given by first class mall 10 Lender's zodress stated herain or any other address Lander designales by notica 1o
Borrower. Any notice provided for in this Sccurity Instrument shall be deemed to have besn given to Borrower or
Lender when given as providod in this paragraph.

13, Governing Law; Severability. This Security Instrument shal! be governed by federal law and 1he law ol
lilinois. In the event that any provision or clavzz-of this Sacurlty Instrument of the Agreement conflicts with
applicable iaw, such conflict shall not affect other previsians of this Security Insisument or the Agreoment which
can be given eliect without the conflicting provision. Ta this end the provisions of this Securlty instrument and the
Agroamant are daclared o be severable.

14, Assignment by Lender. Lendor may assigh all or any nortion of its interest hereunder and lts rights granted
hargip and in tha Agraement to any person, trust, financial insitteieis or corporation as Lender may determire and
upnn such assignment, such assignea shall thareupon succeed ¢ o4 the rights, inlerasts, and options of Lender
hereln and In the Agreement, and L.ender shall thersupon have no furthe: oligations or liabillties thereunder.

16, Transfer of tho Property or a Bensficial Interost in Borrownr: Pue on Saie. ! all or any part of the
Property or any interest in It is sold or rransferred (or If a beneficial interest tn Borrower Is sold or iransierred and
Borrower Is not a natural person) wlhhout Lender's prior written consent, Leider may, &t s option. require
immediate payment in full of all sums secured by this Securlty instrument. However, this option shall not be
exsrolsed by Lender if exerclse is prohibited by tederal law as of the dale of this Secivity instrument.

if Lender exercises this option, Lender shali give Borrower notice of acceleration. (The notice shall provide a
period of not iess than 30 days from the date the notice is delivered or malled within whicn Sorvawer must pay all
sums gecured by this Security Instrument. |f Borrower fails to pay these sums prior 1o the explat!on of this perlod,
Lender may Invoke any remediee permitted by ihis Security tasirument or the Agreement withuut *utther notice or
demand on Borrowar,

16. Borrower's Right to Reinstate, if Borrower meets centain condltions, Borrower shall hava the right 1o have
anforcamont of this Security Ingirument discontinued at any time prior to the entry of a judgment enforcing this
Security instrument. Those conditions are that Borrower: () pays Lenc'er aif sums which then would be due under
t| this Security instrument and the Agreement had no acceleration occurred, (b} cures any default of any other
Nl . covenams or agreements; (¢} pays all expenses incurred In enforcing thia Security (nstrument, including, but not

)

-

Himited 10, reasonable anomeys’ fees; (d) takes such action as Lender may reasonably require to assure that the
lian of this Security instrument, Lendler's rights in the Property and Bartower's obligation to pay tha sums secured
r~v1 by this Security instrumant shall continue unchanged; and (e} no! use the provision more fraquantly than once
Wt every five years. Upon relnstatemant by Borrower, this Security instrument and the obligations secured hereby
! shall remain fully elfective as If no acceleration had occurred. However, this right 10 reinstale shall nol apply in the
case of acceleration undar paragraph 15,

(ELAMTGIFD 4.
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17. Hazardouna Substances, Borrowor shall not couse or porinit tho prasence, use, dispasal, storago, or relons
of any Mazurdeus Substances on or in tho Proporty, Borrowor shall not clo, nor ullow anyono olso 1o do anything
aftecting thy Priporty that {8 in violation of any Environmental Law. Tha procacling twa sentonces shall not apply to
the presenco, 11so or slorago on the Proparly of small quantitios of Hazardous Subutances thal aro gonerally
recognized to be approprinte to normal resklontial uses and to maintonance ol the Property.

Borrower shall promptly glve Londer writton notico of any investigation, clalm, domand, lawsult or othur action by
any govornmantal or rogutatory agoency ur private party involving the Proparty and any Hazarttous Substance or
Environmaental Law of which Borrower has actual knawledge. it Borrowor learng, or s notilied by any govarnmental
or rogulatory authority, that eny removal or othar romediation of any Hazardous Substance attocting the Propany ls
nacassary, Borrawer ahall promptly ke alf npcuasary romadin) actions in accordance with Environmontal Law.

Ag usad in this paragraph 17, "Hazardous Substances’ aro those substuncos cdoefinod us toxic o hazartdous
substrncos by Environmental Law and tho following substances: qnsoling, korosone, othor flammablo or toxic
potroloum  produsts, toxic posticides and horbicides, volatilo solvonls, matarinie contalning asbostos or
formaldehyde, anz idioactive matorinis, As usud In thig parngeaph 17, "Environmonial Law" moang lodoral lnws
ancl laws of the Jurlachatlon where the Propeny is located thal rolato 1o hoslth, saloty ar anvironmontal protection,

18. Prior Mortigzge: Rarrownr shall nat bo in dofault of any provislon of any priar mortgago.

19, Acoceloration; Rsrazdies. Lenclor shall glvo nolice 1o Borrowor prior 10 acceloration following: (a)
Borrowor's fraud or matorial <nvaropragontallon In connaction with this Security Instrument, the Agroemont or the
Firat Ling Plus oviioncad by tha Aagroomaont: (b) Borrower's laliuro 10 moot tho rapayment tarma of tho Agraoment;
or (o) Borrowr's actions ar inactlany which advarsaly aftect the Proponty or any right Londar has In tho Property
{but not prior to accelaration undar” Pazearuph 16 unloss applicablo taw provides otherwlgo). Tho notlen ahall
spocity: (u) the delault; {b) tho action ro/julred to curo the defaull; (c) » dato, not lose than 30 days from tho duto
the notice is given to Borrowar, by which the tofault must be curad; and {d) tha! (allure to cure tho defaull on or
hotore the dute specified In the notice may rosult in- accaleration of the suma sacured by this Security Instrumant,
foreclosure by judicial procueding and sale of the Froporty. Tho notlee aball further Inform Borrower of the right to
roinstate aftar accoloration and tho right to assont Inine ‘oraclosure procoeding tha nonoxlistence of & dofault or
any othor defense of Borrowor to accoloration and lorec!seure. I tho dofault is nol curad on or bolore the dato
spacifiod In the notice, Lenclor at Its optlon may requirs-iminedinte payment In full of all sumy secured by this
Securlly Instrument without further demand and may forociosy this Socurity Instrumont by udictal proceeding.
Loncler shail beo entitiod to collact all oxpansas incurred In lege: roceedinga purauing the romadios providod In
thia paragraph 19, :asluding, but not limlted to, roasonablo attornav:*taas and costs of title evidonca.

20. Lendui In Posseasion. Upon acceleration under Paragraph 19 or abandonment of the Property and at any
tima prior to the explration of any porlod of redomption following |udiciar 2als, Loncler (In person, by agem or by
judiclally appointed receiver) shall bo antitied 1o enter upon. take possession o', and manage the Propery and to
collact the rents of the Propeny Including those past duo. Any ronts collscted L+Lendor or the rocolvor shall bo
applied first to paymeant of the costs of managemen! of the Property and collectica,of renls, Including, but not
Imited to, recelver's fess, premiums on recalver's bonds and reasonablo altornays” fess,. and then to the sums
secured by this Socurity Instrument.  Nothing herein contained shall be construed as crastiiuling Lender a
mortgages In possession in the absence of the taking of actual possession of the Propery oy Lancler pursuant to
this Paragraph 20, In the oxercise of the powers harein granted Lender, nio Nability shall be aaseited or onforced
againgt Landur, a4l such llability baing exprossly walved and releaged by Borrower.

21, Holease. Upon paymont ¢of all sums secured by Lhis Securlly Instrument, Landar shall release this Socurlty
Instrumant.

22, Waiver of Homestead, Borrower walves all right of homastoad exemption in tho Propeny.

23. No ONseta by Borrower. No offset or claim that Borrower naw has or may hava in the hiture agalnst U2
Lender shall relleve Borrower from paying any amounts dua under the Agreament or this Securlty Instrumaent or C}
from partorning any cther obligations contalned thersln, {

24, Ridern 10 this Security Instrumant. If one or more ricers are executed by Borrower and recorded \ogether 4
with this Security Instrument, the covenants and agreemonts of each such rider shall be Incorporated into and .
shall amend and supplement tha cavenants and agreements of this Security instrument as if the rider(s) were &8 .}
part of this Sacurlty [ngtrumant.
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BY SIGNING BELOW, Borrower accapts and agroas to the terms ant covehants containod in this %cumy
fnstruraent anl ih any ridor(a) exocuiad by Borrowsr and recorded with the Securlly Insirument

ah,&)m%.__ﬁﬁm&__ﬂm_._

M.Z \.‘M

V‘P' MIA HERKRL .Botrower

: e Bt et e s e (SR (3HOW This Line For Acknowleapment) — —
‘h\
Gcubat Propored By: _VERONICA G RHODES

The Flrst Na‘ot al Bank of hica
One Firg! Navorai Plaza Suile 0)63 Chicago, IL 80670

-Borrowor

STATE OF ILLINOIS, ___ finok. County st:

I, __A;/fgﬁdga,g{_ . <A «.‘3::-&'4/. a Notary Public In and for said counly and slale. do hareby

contty 1hat JANET HERKERT Al JANT [ L HERKERTSINGLE NEVER BEEN MARRIED &

iﬁﬁﬁﬂgrﬁp RCEQ NOT SIICE BEMARRIEDR
parsonally known 16%ha o be tho sama pesei’s) whose namo(s) is (are) subscribad 1o the foragoing instrumenl,

appeared bofore ma this day in person, snu-acknowledgoed that e h/___,, signed and
detivarad the said Instrumont as_~74e 2 trozevd voluniary act, tor tho uses ahd purposes thereln sot forih.

Given under roy hand and officlal seal, thls __, ﬂ,_ day of _ﬂa

My Commlssion explies:

“OFFICIAL GEAL
Barbaru C. Jaochees
Notary Publie, Biate of [llinels
My Cozunimion Brplres 43789
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THIS CONDQMINIUM RICER s made this 20th day of _Augus! , J996_, ana is Incorporated into and shail ba
dnemed 10 amend and supplement that contain Mongage (the "Security Inatrument’) dated of aven date herewith, given by the
undersignad {ihe ‘Moitgagor®) to secure Mortgagor's abligations under that certain Equity Credit Line Agroement, dated ol even dato
herewith, biatwaer Mongagor and - Ihe Eirst National Bank of Chicage

{ihe *Lender*} ancl coviiring the property doeseribed in the Security Instrument and! focated at
356 GLEN BYRN CT é;CHAUMBURG, IL 80194 _ (‘ha ‘PFOPBHY')‘

The Propaerty includes a unitin, together with an undivicad intarast in tho common aloments of, a condominium project kKnown as e —..—
MERIBEL CONDOQ ASSN. (the "Conclominium Project’).
If the ownnts associition or olher antity which acts for the Condominium Project (the "Association’) holds titlo to propenty for the bernefit
or use of its members or shareholclers, the Property algo incluties Mongagor's interast in the Asaociation, in the uses, proceods and
benofits of Mortjagor 8 irnerost.

CONDOMINIUM COVENAHTS. In addition to the cavonants and agreomonts matie in tho Security Instrurent, Mortgagor ancf L.endar
* lurther covenant ant! agree as follows:

A, Agseaamaaty Mongagor shed pooinplly pay, when due, all agsessmonts imposed by the Associntion pursuant to the provigions of
the Daciaration, ty-laws, code of ruguiaiions and any other oguivalont documanty (the *Constituent Documonts’) of the Contdominium
Projoct.

B Hazardinourancy. So long as tha Associtizn maimaing, with a gonerally accoptodl insuranco carrior, » "mastar®, "iankot®, or simitar
such palicy on \he Condominium Project, which/polivy provitey insurance covorage against fire, hazards ncludad within the tarm
*extondod covetage', arc such othur hazards as Lordse may roquirzo, and iy such pmounts and for sucl poriodds a8 Lendor may racuiro,
the Mongagor's obl gation undar the Socutity Instrumunt i maintain hazard insuranee covorage on tho Proparty is daemed satiahed,
Mortgagor shatt give Londar prompt netico of any lapseo i auch-hazacct inaurance coverago.

fn tho evatt ol a distribution of hazard Insurance procuods inlou of 1estoration or repiair tollowing b loss to the Proparty, whothe! to
the unit o to common olements, bhy such proceods payable to Meidnager are horeby assignad  and shall bo paid to Landor for
anolication 1o the s.ma gecurad by tho Socurity Instrument, with tha excass,  any, paici to Mortgagor,

C. lLandars Puar flSoneent. Montgagor ahall nol, oxcopt ahor notico 10 Lontdei and with Lendor's prior written ¢onsan), patition o
subxiivitlo tho Propanty o consent o

() the abandonmaent of tanmination of the Condaminium Projact, except for abandonmeno: tormination provided Ly Inw in the chse of
auhstantial cestruction by firn or othor cusunlty or in the case of o inkd:g by condemnntion ¢ orunent domnin,

(i) any marenal smondment 1o tho Constituont Documents, inclugding, bhut not mited to, any anendmont which woultl change tho
puarcartage intarests ot 1o unit owners in the Condaminium Project; of

(i) tha offectuntion of any dacision by thy Associalion 10 torminale profesyionn! munagement aid assune sal-managomont of the
Condomnium #ry ect.

1. Euaamapts. Mortgagor tlso horoby (rants to the Londar, Ity succoaaces nngd assigng, us tyhin and onasmants appurtenant o the
Property, tha rights and axsemonts for tha Benalit of saic Proporly st fonh in tha Conmtitumm ocumonte,

Tho Sacunty lnstimant i3 subjoct to wit righis, vasemonis, covannnls, conditions, restichions ang rosurvallons containad in “L“)
Constitugnt Docurnants the same ug though he grovisiony of the Constituent Docurmanty ware recitow and sipulatedt ot longih haroin, ¢,

N1

£, Hamadios. 't Mongager brsaches Mongagor's covanants urd nreemants  heraunder, inckifing the covenmnt 1o pay when (iu&e N

\ condomintum ansegsmants, then Lender may invake any remodias providad under the Secunty Instrument. ')
)

~d

IN WITNESS WHEREOF, Morgagor han oxacutasi this Congominium Ritlar,
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