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THIS MORTGAGE {"Sacurity Instrument”) Is givenh on

Augiust 31, 1996

CALVIN E SMITH AN CLOATIE E SMITH, HIS WIFE

. Tha morgagor is 2.
7,

—

o

B ]

("Borrower”).

gz)
i)

This Secutlly Instrument Is giveinto .The First National Bank of Chicago

which Is a __Nallonal Bank _C hraanized and existing undor the faws of the Unitad Siates of Amarica

t

r

TRAN 402 G9725/%8 teliw
P& T BIE L

whaose address Is One Tirs! Natlonal Plaza, Chicago
Lender the princlpal sum of Tweonty Trensand and No/100
Daliars (U.S. $_20,000.00 ). This<ebt ls evidenced by Borrower's nole dated the same date as this
Security Insrrument ("Nate’}, which providas tor monthly paymants, with the full debt, if not pald earller, due and
payalis on,_09/11/06 . This'Securhy Instrument secures 10 Lender: (a) the repayment of the debt
evidencad by the Note, with Interest, and all ronewsis, extenalons and modifications; (b) the payment of all other
sums, with Intorest, advanced under paragraph 7 o protect the gecurlly of this Securlty Instrument; and (c) the
perlormance of Borrowar's cavenants and agreomernts wnder this Securlly instrument and the Note. For this
purpese, Barrowar doos hergby mortgage, grant and convay to Lencler the following described property iocated in
COOK . County, flinals: \

_., llinols 60670 _ ("Lendar). Botrowor owes

THE SOUTH 12 1 /2 FEET OF LOT 27 AND LOT 26 (EXCEPT THE SGUTH & FEET
THEREQF) IN DANIEL E C MOLE'S SUBDIVISION OF BLOCK 7 IN CIRCUIT
COURT PARTITION OF THE EAST 1/2 OF THE EAST 1/2 OF THE SOUTH FAST
1/4 OF SECTION 25, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

RES TITLE BERVICES #

Parmangnt Tax No.: 2025429002 "If." "
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which has the oddross of 7805 8 CRANDQN AVE CRICAGO, 1L 608495020
("Proporty Addrass®):

TOGETHEN WITH all the Iimprovamants now or hereafter arecled on ihoe property, and all easemants, rights.
appunonances, rents, royalties, minaral, oll and gas rights and prolits, watet rights and stock and alt tixtures now or
heraalter & part of the property. All replacernents and additions shall algo 3o covared by this Securily Instrument.
Al of the forogoing ts reforred to Inthis Securlty Instrument as the “Propenty”.

BORROWER COVENANTS that Borrowar is iawtully seised of the estatn hereby conveyad and has the right to
mortgage, grant and convay the Praparty and that the Property is unencumbered, except for encumbrances ot
record, Borrower warranta and will defend genarally the title to the Property against alf clalms and demands,
subject to any ercumbrances of racord. There Is a piior mortgaga from Boitower to MN/A
doted ... __._and recorded with the .. County Reccrder of
Dends on__._._ - . as document numbar . {"Prior Mortgage’):

THIS SECURITY INSTRUMENT combines uniform covenants tor nationitt use and non-uniform covenants with
limited variations by jurisdicticn to constitute & security inslrument covering real propery.

UNIFORM COVENANTS. Borrcvie: and Lender covenant and agree as {allows:

1, Payment of Principal antl Interec!; Prepayment and Late Charges. Borrower shall promptly pay when
due the principat of and interast on the debt-eidanced by the Note and uny prepzyment and late charges due
undar tha Note,

2. Application of Psyments. Unless applicabla lav-provides otharwiss, all paymant recetved by Lender under
|aragraph 1 shall bo applled; flrst, to accrued intervst; second, 1o past due insurance. third, to currant bitied
insurance; lourth 1o past due princlpal; fifth, to current bitied nrincipal; sixih, 10 charges, sevenh, te principal due:
and last, 1o accrued but unbliled insurance.

3. Charges; Llens. Borrowor shall pay all taxes, assessmer:s. cherges, fines and impositions attributable to
the Propeity which may attain priority over this Security Instruman., and leasehold payments or ground tents, i
any. Borrowar shall pay them on time diractly to the person owed peymant. Upon Lender’s request, Borrower
ghall promptly furnish to Lender all notices of amounts to be paid under this paragraph and shall prompily furnish
to Lander receipts evidencing tha paymenis.

Borrower shall promptly discharge any llan which has priority over this Snearty instrument excepl for the Prior
Mortgage unless Borrowor: (a) agroes in writing to the payment of the obligation secured by the lien in a manner
acceplabla to Lendar; (b) contests in good faith the lign by, or defends against erdnrcement of the lien in, iagat
procesdings which In the Lendar's opinlon operate to pravent the enforcemert of the lier or 1hrfeiture ol any pan of
the Propenty; or {c) sacures from the holder of the lien an agreement satisfactary to Lend 2 stixardinating the lien to
thig Security Instrumant. If Lender determinas that any part of the Property Is subject 1o i e which may attain
priority over this Security (nstrumant except for the Prior Mongage, Lender nay give Borrowar a.nniice igantltylng
the llen. Borrowar shall satisfy the lian or take ona or more of the actions set lorth above with 10 days of the Jiving
of notlce.

4, Hazard Insurance. Borrower shall keep tha improvaments now ¢xisting or heraafier erected o1 the
Property insured against loss by fire, hazards included within the term “extendad coverage” and any other hazards,
including floods or floading, for which Lender requires Insurance. This insurance shall be meintained iy the
amounts anr for the periods that Lender requires. Tha Insuranca carrier providing the insurance shall be ctosen

' by Borrower subjact 10 Lendar's approval which shall not be unreasonably withheid. If Borrower fails 10 ma ntaln
- cove degeribed above, Lender may, at Lender's option, obtaln coverage to protect Lender's rights in the
™ Propartydi accordance with paragraph 6.

All lm;@mnce policles and ranewals shall be accepiable to Lender and shall include a standard mort jage
clause. Le ddﬁ;ﬁhall have the right to hold the policles and renewals. If Lendur requires, Borrower shall proinplly
give to Lerder alfvaceipts of pald promiums and renewal notices. In the avant of loss, Borrowar shall give prompt
natice to the insurance carrier and Lender. Lender may make proof of loss if not mada promptly by Betrower.
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Unless Londar and Borrowaer othorwise agroo in writlng, ingurance procesds shall be applied to restoration or
ropalr of tha Property damagjod, it tho rostoration cr ropalr is aconomically feasible and Lander's securlty Is not
logsonad. I the restoralion or repalr I8 hot aconomicaily feasible or Landor's secutlly would bo lassonod, the
insurance pracoods shall bo appliod 10 the sums sacurad by this Socurlty Instrumont, whathar or not then uo, with
any excoss paird to Borrowaor, (1 Barrowor abandons tho Property, or dnos not onswor within 30 days a natice from
Lender thal the insurance carrlor bias offorad o sotlle a claim, thon Longlor may collect tha Insuranco proceads.
Londor may use the procaads to rapalr or rostoro the Proparty or 1o pay sums securad by this Socurity instrumant,
whother or not then due. The 30-duy period will bogin whan tho notico Is givan,

Unloss Lendor andd Borrower othorwiso agreo in writing, any application ol proceueds to principal shall not
oxtand or posipone the due dato of the monthly paymonts rotorrod to In paragraph 1 or chango the amount of the
paymants. i undur praragraph 20 the Propaerty ls acquires by Londor, Borrowsr's right (o any Insuranco policies
and procaeds resulting fromt damage to the Property prior to tho acquilsition shall pass to Lender to the extent of
the sums securxd by this Security Instrument immedintaly pelor to tho aceuisition.

5. Proservatica and Maintenance of Properly; Borrower's Applicniion; Leaseholds. Borrownr shall nol
dostroy, damage cr_substantially change tho Propary, allow tho Property to dotoriorate or commbit waste.
Borrowwr shall bo In dotear It any tortoiure neiion o procooding, whethor civil or ctimitel, is bagun that In Lendor's
gaod taith judgmont could resull In torfeliure of the propory or otharwise matorially impair the lieh created by this
Socurity Ingirument or Lencior's secunty interast. Borrower may curo such o dolault and roinatato, as provided in
paragraph 16, by causing the-Gatlon or proceeding to bo diamissod with a rullng that, in Lendor's good falth
dotarmination, precluces forfalture of e Sorrowor's Intarest in tho Proporty or othar matatlal impalrmant of the llon
croatod by this Security [nstrumant ¢r Lorcdor's security intorost. Borrowar ghali also bo In dofault il Botrowor,
during the loan appitcation procusy, guva matorally false or Inaccuralo information of statements (o Lendor {or
fallacl to provkle Lender with any matorial infermation) In conngction with the louns avidancod by the Agreement. [f
this Securlty instrument i an leagehold, Borrowe' #hall comply with the provisions of the loage, and it Barrowor
accuires foe title to the Property, the teasohok! and fve litle shall 2 mergo unloss Londor agrons 1o tha margor In
writing).

8. Protestion ol Lender's Rights in the Property. ! fiarrowar fallg to porform thae cavanants and agroomonts
contalnad in this Sozurity Instrument, or thore is a logal pracuading that may significamly atfact Londor's rights in
the Proparty (such as praceeding in bunkruptey, probate, for cordomnation or 1o enforco Inws or regulations), thon
Lencler may do arx) pay lor whalovor Is nacessary 1o protect tho valuo of the Proparty and Londor's rights In the
Property. Londer's acllons may Include paying any suims socured Sy & lien which has priority over this Securlly
(natrument, appearing (n court, paying roasonabio attorneys' feos and entering on the Propeny to make ropairs.
Although Lender may take action under this paragraph 6, Londer does novhava to do so.

Anv amnunts dishursed by Lendor under this paragraph & shail becorma actitianal dobt of Borrowar socured
by this Securlty ingtrument. Unless Borrower and Lendeor agree to other terms. of-paymant, these amounts shall
bear Interest frem the date of disbursoment at the Note rate and shall be payable, wiih (nterast, upon notice from
Lender to Barrower raquesting paymont.

7. Inspaction, Lender or its agont may mako reasonable antrios upon and inspactions o, the Propenty. Londar
shall give Borrowar notice at the timo of or prlor 1o un Inspection spacitying reasonablo causs for the inspection.

8. Conclemnation. The procoeds ot any award or clalm tor damagos, diract or consequarigl, iy connection
with any condemnation or other taking ol any part of the Proporty, or for convayance in fieu of o mnatlon, are
hereby assigned and shall be pald 1o Lender.

In the ovent of i total taking of the Property, the procaeds shall be applied to the siims secured by this Sacurity
instrumaent, whether or not than due, with any excess pald to Borrowor. 10 the avent ol a partlal taking of the
Property, unless Borrower and Lender otherwise agreo In writing, the sums secured by this Securlty Instrument
sholl be recuced by the amount of the procesds mulliplied by the tallowing fraction: (a) the 10lal amoun! of the
sums gecurx iImmadiately betora the taking, divided by (b) the fair markeot value of the Property immediately
bofore the taking. Any balance shall be pald to Borrower,

it the Propenty ls abandoned by Borrower, or if, after notice by Lander to Barrowor that the condemnar offers
to make an award ar settle a claim for damages, Borrowar falls to respond to Lender within 30 dtays after the date
the notice s given Lendar is authorized to caliect and apply the proceeds, at its option, either 1o rastoration of
rapair of the Property or to the sums secured by this Socurlty Instrument, whether or not thon due.

Unless Lender and Borrowar ctherwise agreo in writing, any application of proceeds to principal shall not
extend or posipons the due date of the monthly payments referrad (o In paragraph 1 or change the amount of such
payments.
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9. Borrower Not Releasad; Forbearance By Lander Not a Waiver. Extension of the fime for payment or
maodificetion of amonization of the sums sacured by this Sacurity Instrumeni granied by Lender (0 any successor in
Interest of Borrower ahall not operate 1o release the liability of the original Borrowar or Borrower's succissors i
intares!. Londer shall not be required to commence proceedings against any successor in interest or tefust 1o
extond timo tor paymont or otherwlse modily amortization of the sums tecured by this Secunty instrument by
roason of any demnnd made by the original Borrower or Borrowar's succissors In interast. Any forbearance by
Londor in exarcising any right or remady shall no! be o walvar of or praciude the axercisa of any right or raniedy.

10. Succosscrs and Assigns Bound; Joint and Several Liability; Co-signers. Tha covenints and
agroements of thls Socwiity Ingtrumont shall bind and banafit the successo-s and assigns of Lender and Horrower,
sublect tu the provisions of paragraph 16. Borrower's covanants atd agreaments shall bo {oit and sovaral. Any
Borrower who co-signs this Seourlty instrument Lul doas not execule the Nola: (a) is co-signing this Security
Instrumont only ‘o morigage, grant and convey that Borrowar's Intgrest in the property under the terns of Ihis
Socurity lnatrumard (b) Is not personally obiligated (o pay the sums sosured by this Security Instrument; and {c)
agreas that Landsr and any other Borrowoar may agree to extend, modily, forbear or make any accommodations
with regard 1o the Werre-of Lhis Security Instrument or the Note without that Borrowoer's consent.

11. Loan Chargso. L tho toan socuted by tMs Securlty instrumant ia subjec! 10 a iaw which sets maximum foan
chargen, and that law s 'ty Interpretad s that the interest or othor loan charges collucioed o 1o be collected in
conngction with the loan axzerad the parmitted limits, then: {(a) any such lcan charge shall be reduced by tha
BMOUNt NBCeBsAry io reducs ¢! chargo 10 the parmited itmit; and (b) eny sums already collected irom Borrower
which exceadad permitied limits wiil g ~afunded to Borrower. Lender may choase 1o make this refund by ‘educing
the principal cwnd under 1he Note o: by making a direct payment to Borrawar. If a rofund reduces principal, the
reduciion will bo treated as a panial prepsymar] without any prepaymant charge undar the Nole.

12, Legisiation Atiocting Lender's Righis. If onactment or expiralion of applicablo laws has the effect of
randoring any provision of tha Note or this Sacur.y instrumant unanforcealda according 1o its terms, Lencar, at its
optlon, may require iImmediate payment In {ull of a'i sums secured by this Siecurly Ingtrument and may invoke any
ramedies permitted by paragraph 20. If Lender oxercises Ihis option, Lencer shall take the stops spacilied in the
second paragraph of paragraph 16,

13, Notlces, Any notice to Borrowar provided for in this Security Instruntent shall be gnen by delflvering. it or by
malling It by first class mull tinless applicable lav reguires usa i another method. Tha nofice shall ba directed to
the Property Addrees or any other address Borrower designetesy nalice tu Lender. Any notice to Lender shall be
given by firat class mall to Lender's address staled harein or anv iner audress Lender designates by nolice 1o
Borrowar. Any notice provided for In this Securlly Instrument ghall he eeried to hava baen given to Bonower or
Lender when givan as provided in this paragraph.

14. Governing Law; Severabliity, This Security Insltumant shalt ba govaried by federat law and the Inw of the
jurlsdiction In which the Propeny is located. [n the avent that any provision or'clzaza of this Securlty insirumant or
the Noto conllicts with applicable taw, such conflict shall not affect other provisions i this Security Instrument of
the Nola which ¢an bg glven offest without the conllicting provision. To (his and e pravisions of 1his Security
instrument and the Note are daclared to be sovarable.

18, Borrower's Copy. Borrewer shall ho given one confosmed copy of tho Note aidi of this Securlty
tnstrumant,

18. Trarisler of the Property or a Beneficlal Interest In Borrower. It all or any part of tha Zropeny or any
interast In It io sold or transierred {or If a beneficial Intarest in Bnrrowor [s sold of fiansterred and Bursower Is not a
patural parson) without Lender's prior weltten consant, Lender miay, at its option, require immediate payme i in tull
of all surns sacured by ihis Sscurlty Instrument. However, this option shall not be exercised by Lender if axurcise is
probibitad by federal law aa of tha date of this Sacurlty Instrument.

if Londer exerclses this option, Lendar shall give Borrower notice of acceleration. Tho notlce shall piovide a
perlod of not lesa than 30 days from tha date the notlce is delivered or mailed within which Borrcwer musi pay all
sums secured by this Securlty Instrumeant. 1t Borrower lails to pay these sums prior to the expiration of *his period,
Lender may Invoke any ramedies perniltted by ihis Securlly Instrument without further notice or demand on
Borrower.
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«17. Borrower's Fiight to Reinstate, ! Borrower muets certain conditions, Borrower shall hava the right to hava
enforcement uf this Securlty tnstrument discontinued at any time prior to the earler of: (a) 5 days (or such nthar
pertod as applicable law may specily for roinstatemaent) befora sale of the Property pursuant to any power of sale
contained [n this Security instrument; or (b} entry ol a juslgment anforcing this Security instrument. Those
condlitions are that Borrower: (a) pays Lender all sums which then would ba due under this Security Instrument and
the Note had no accaleration oceurrect; (b} cures any default of any other covenants of agroements; (¢} pays all
expenses Incurred in onforcing this Security tnstrument, Including, but not Hmited to, reasonable atlornays' lees;
and (d} takes such action as Londor may reasonably roquire 10 assure that the lien of this Saecurlty Instrument,
Lencler's rights in the Property and Borrower's obligation to pay the sums sacurad by this Securlty Instrument shall
continue unchanged. Upon rolnstatement by Borrower, this Security Ingtrument and the abligations secured hereby
shall remain fully effoctive ag s 0o accelaration had occurred. Howaver, this right to reingtate shail not apply In the
cago of acceleration under paragraphs 12 or 16,

18. Hazardoxs Suhstances. Borrower shall not cause or permit the prosence, use, dispesal, storagje, or roleasa
of any Mazardous Substances on or In the Property. Borrower shall not do, nor alitw anyone olse to do anything
uffacting the Properiy that Is in violation of any Environmental Law. The proceding two santances shall not apply 1o
the presence, use ut-sinrage on the Proporty of small quantitles of Mazardous Substances that are genorally
recognized to bo appiupiai? to normal resldentlal uses and ta maintanance of the Property.

Baorrower ahall promptly givo-Lander writlen natice of any Investigation, clalm, domand, lawsull or other actiorn by
any governmental of regulatory agency ot private party lovolving tho Property and any Mazarcdlous Substanco ot
Enviranmental Law of which Borrowsr has actual knowledge. 1| Borrowar loarns, or Is natitled by any governmental
or ragtatory authority, that any retnavis or other ramediation of any Hazardous Substance affecting the Propenty |s
necousary, Borrawar shall promptly take i, necessary romodial actions in accorgdance with Environmantal Law.
As used In this paragraph 18, “Hazaroous-Substancos” are those substances dolined as toxic ar hazardous
substances by Enviranmontal Law and tho lulawing substances: gasoling, kerosene, other flammable or toxic
pelroleum procucts, toxle pesticidos and hochldes, volatlo solvonts, matorals conlalnbitg nsbestos or
lormalclehyclo, and racionclive materiais. As used In this paragraph 18, “Environmantal Law" means lederal laws
and laws of the jurlsdiction whore the Property is locatad that ralato to hoalth, salety or enviranmental protectlon.

19, No Defaults. The Barrowor shell not bo In detau of any provision of the Prior Mongago or any other
mortgago securod hy the Praporty.

0, Acceloration: Remadies. Londor shall give nolice to'8nreawor prior Lo accolorntion following Borrowor's
breach of any cavenant or agroomont In this Socurity instrumont (1. not prlor 10 accoleration under prragraphs 12
and 18 unluss applicatle taw providos otherwiso). Tho notico shaii spacity:-{a) the colault; (b} tho action raqulred Lo
curo the default; (c) u clate, not Ings than 30 ciays from this dato the natica is olver to Borrpwaor, by which the dofaull
must ba cured, and (¢/) thid failure Lo cure the dofault on or boforo tho dare vpecliod in the notice may rasult in
aecolurution of 1he sums socurad by this Socurity Ingirumont, foraclogure by judcial procoading and sale of the
Property. The notlco shall furthar infarm Berrawur of the right 1o rolnstato attor atcaiaration and tho right 1o assen
i1 tho loraclasure procoadingt tho non-existonce of a delault or any othor defense ¢l Yorrower to accaloration and
forectogur. i the default s not cured on or beloro the dato spocifiod in the notice, Landar avits option may requlre
Immedliate paymant i full of all sums secured by this Socurlty Ingtrumont whthowt iwninse damand and may
foraclugn this Sgeurlty Instrumont by |udiclal proceeding. Londer shali ue ontitiod 1o colinct alavponyas incurrad In
pursuing the remedios provided in this paragraph 20, including, but net Imitax 1o, reasonnbla atlaeneys’ 19es and
¢osts of thtle avidenco.

21, Lendet In Poancsslon, Upon acceloration under paragraph 20 or abandonmaont of the Proporty and at any
tima relor to the expiration of any parioc ot rodemption lollowing judiclal sale, Londer (In porson, by agent or by
judicially appolnted rocelver) shall bo anlittod 10 entor upon, takae possesslon of and manage tho Propenty and 1o
collect the rents of the Proporty Including those past duo. Any ronts colloctod by Londor or the raceiver shall ba
apphiod first to paymont of tho costa of managomont of the Praperty anet collaction of rents, Inctuding, but not
limitec! to, recelver's toos, pramiums on racolvor's bonds and roasonable attornoys' loes, aikl then o the sums g
securkct by this Security instrumont.

22, Release. Upon payment of all sums aocured by this Security Ingtrimont, Londor shall relonso this Sacurlty
tngtruront without charge to Borrowor. Borrowaor shall pay any rocordiation ¢osts.

23, Walver of Homostead. Borrawor walves all right of homaesload! exemption In the Proporty,

24, Ridera to this Security Inatrumaent. !{ ane or maru riders aro oxocitod by Borrowar and rocordad together
with this Securlty instruiment, tho covenants and agresmonts of oach such rider shalt bo Incorporated Into ani shall
amond and supploment the covonants and agroemonts of this Socurity Instrument as I the ridor (8) woro i part of
this Securlty Instrument
l AHELMIO FL £
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BY BIGNING BELOW, Borrower accapts and agrees to the tarms and covenants contained in this Securm'r
Instrurnent and in any ridor{s) axec by Borrowar and racorded with the Security Instrument.

sutgd’
‘Tﬁs.,.é./:-"-\.. ’{"J____, i#@
5 -Borrower
.0 N °) L -
KE&){W‘“ e '.-: .._._.Ej..:__tg—%?. i) - " !

Borrower

{Space Below This Ling For Acknowlegment) p—n

'r'l'ﬂm‘ﬂurpz et Proparad By: YERONICA G. RHODES ) _
MAG e MAMW of Chicago

ﬂ??'?fufeay, "]N pienZ T hEa Gulte Dm'fhlfaoo.ll. 60670
STA TR OF ILLINDIS _g- County ss’

| g e e

. Dt
f A }’ﬂ/ ('h M ’ r’zr ,":(_/F{[Y_ﬂd“ .. @ Nolary Public In and for sald county and state, do hareby

cartify that CALWK £ SMITH AND CLOATE i SMITH, HIS WIFE

parsonally knawn 1o mo 10 be Tho Bame por<an(s) whoso namols) 16 (ate) BULSCHDAA 10 the loregoing (Msirumant,

appesred balore me this day In person,urd. acknowledged that —— signed and
delivared tho sald Instrumont ne _ ,izeand voluntary agy, for the usas and putposds tharein s g forth.
Given under my hand and official seal, this / _'_f_c.ay 0

My Comnilssion expiros:

SAAARAAAAAA Notary Public

AN "
OFEICIAL SEAL

CAROLYN M PERRYMAN

; ; I
ARY PUGLIG, STALE 04 1L
'r:«?r‘cnmm.mu EXMAL S 000D

"hl'._MNW\WmW

=1
)
]

QL.
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