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THIS MORTGAGE ¢"Securily Instrament”)s given oo SEPTEMBER  181H, 1996, The mortgagor is
GRACE PENlSON, @W/W §DR['MJF FRARSON , HER HSHAND

‘Jw/f‘ ("Borrower").
This Security Instrument is given m : <. 1. KISLAK MORTGAGE CORPORATION

» which
is organized and existing under the laws of THE STATE OF FLORIDA . and whuose address is
12150 MONUMENT DRIVE, SUITE 510, FAIRFAX, VIWGINIA 22033 ("Lender™),
Borrower owes Lender the principal sum of  SIXTY ONE THOUSAMD AND NO/100wwmmw
Dollars (U.S. $ 61,000.00 7 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrament ("Note™), which providas cormonthly payments, with the ull debt, if not
paidd earlier, due and payable on - QCTOBER  1ST, 2026 . ‘ITis Seevriy Justrument secures to Lender: (n the
repayient of the debt evidenced by the Note, with interest, and ufl renewals, xtersions and moedifications of the Nole;
(b} the pryment of sll other sums, with interest, advanced under paragraph 7 to protest the seeurity of this Security
instrumeit; and (¢) the performance of Borrower's covennnts nnd agrevmests wler tas Seearlty Instrument and the

For this purpose, Borrower dues hereby morigage, grant and convey to Lenderthe lollowing described property

Note.
County, linois;

locited in COOK

LOTS 29 AND 30 IN FRED GROSSMAN'S SUBDIVISION OF LOTS 2 AND 3 IN 1%
SURDIVISTON OF PART OF LOTS 3 AND 4 IN SCHOOL TRUSTEE’S SUBDIVISION O
SECTION 16, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, TN CCOK COUNTY, ILLINCIS. )
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which has the address of 5630 SOUTH LAFAYETTE AVENUE ¢+ CHICAZD
ISiseet) [ity)
HIHIH 60621 ("Property Address");
{Zip Cude)

TOGETHER WITH all the improvensents now or hereafter erected on the propenty, and all casements,
appurtenances, snd fixtures now or herealier a part of the property.  All replacements and additions shall also te covered
by this Security Instrument. A} of the foregoing is referred to in this Security Instrument as the "Propeny.*

BORROWER TOVENANTS (hat Borrower is lawlully seised of the estate hereby conveyed and has e right to
moripage, grantand convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Borrower warrants pid will defend generably the title to the Property sgainst ail claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenents for nationial use and non-uniforn: covenants with
Hmiwd vatiations by jurisdicticn to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrewer and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prcpayment and Lute Charges.  Borrower shatl promptly pay when due the
principal of and interest on the debt evidencedt by the Note and any prepayment and late charges due under the JNote.

2, Funds for Taxes and Insurance. Subject 15 applicable law or 10 a written waiver by Lender, Borrow. shall pay
to Landet on the day monthly paywenis are due under’tie Note, until the Note is paid in full, a sum ("Funds”) for: (a)
yearly 1axes and assessments which may altain priority over'thiy Security Instrument as a lien on the Propery; (1) year'y
leaschold payments or ground rents on the Property, if any; fe) yaarly hazird or Property insurance premums: {d) vearly
flood Insurance premiums, if any; (e} yearly morigage insurance reminms, if wny; and () any sums payable b4 Borrewer
to Lender, in accordance with the provisions of paragraph &, in livwafthe payment of mongage insurance prei jums,
These liems are called "Eserow ltems.”  Lender may, at any time, collzcvand hold Funds in an amounu ot 1o ¢xceed the
maximum amount o Lender for a federstly retated mortgnge loan may reguare for Borrower's escrow accoura under the
federal Real Fstate Seulement Procedures Aci of 1974 us amended froni time 1wime. 12 U.S.C. § 2601 o1 seq.
(*RESPA™), unless another law that applies to the Funds sets n lesser amount. If seq Lender may, at any time, collect
and hold Funds In an amounl nol to exceed the lesser amount.  Lender may estirat the amount of Funds due ¢n the
hasls of current data and reasanable estimates of expenditures of future Escrow lenis edathaerwise in accordanc: with
applicable law.

The Funds shall be held in an instittion whose deposits are insured by i foderal agency|, mstrumestality, e entity
(ncluding Lender, il Lender {8 such an institation) or in any Federal Home Lown Bank.  Lender shali apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annus! vanalyzing the
escrow account, or veritying the Escrow ltems, unless Lender pays Borrower interest on the Funds zac applicatle law
permits Lender to make such a charge. However, Lendzr may require Borrower to pay a one-time ¢hiarge-for an
independent renl estite ax reporiing service used by Lender in connection with this loan, unless appheatils Jav: srovides
otherwise, Unless an agreement is mnde or applicable faw requires interest 10 lw paid, Lender shall not be cegidred 1o
pay Borrower any interest or eamings on the Funde, Borrower and Lender may agree in writing, however, thai interest
shali be paid on the Funds.  Lender shal) give (o Borrower, without charge, an annual accounting of “he Funds, shoving
credits and debite 1o the Funds and the purpose for which cach debit to the Funds was made. The Funds are plidged as
alditional security for al) kums secured by this Securily Instrument,

H the Funds held by Lender exceed the amounis permittexd to be held by applicable law, Lender shall accoum to
Borrower for the excess Funds i accordmnee with the requirements of applicable Jaw. I the amount of the Fur ds held
by Lender a1 any time is not sulficient to pay the Escrow ltems when due, Lender may so nolify Borrower in writing,
and, in such case Borrower shall pay to Lender the ammount necessary to make up the deficiency. Barrower shal make up
the deficiency in no more than twelve monthly payments, a1 Lender's sole discretion.

Upon paymend In ful) of all sums secured by this Security Instrument. Lender shail prompaly refund io Ronower any
Funds held by Lender. 11 under parngraph 21, Lender shall acquire or sell the Propeny, Lender, prior to the acquisition
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or sale of the Property, shall wpply oty Fuls held by Lender o the thme of nequisition or safe as o credit agninst the
siiins sectipd by this Security Insirument,

J. Application of Payments,  Usiless nppiicable law provides otherwise, sl payments received by Lender umler
paragraphs L and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amounts payable
ander parageaph 2; third, o interest due; Tourth, to principal due; ud last, w0 any fte charges due under the Nute,

4. Chargess Llens. Borrower shall pay al) tnxes, assessments, charges, fines sod inpositions sributable 1o the
Propeety which may wttain priority over this Security Instrument, and leaschokl payments vr ground rents, if any,
Berrawer shall pay these abligations in tie manner provided in parsgraph 2, or il oot poid e hat manner, Borrower shall
pay them on time directly to the person owed payment. Borrawer shadl promptly furnish w Lender all notices of amounts
tor e pused under<niy paragraph, 18 Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender
receipls evidencing e payments.

Borrower shall plovinty discharge nny tien which has priority aver this Security Instrument unless Borrower: (n)
agrees in writing to the pay nent of the obligation secured by the tien in @ manner acceptable o Lender: (0) contests by
good faizh the ien by, or deteds against enforcement of the lien in, legal proeeedings which in the Lender's opinion
uperite to prevent the enforcezaerv ol the lien; or (@) seeures from the holder of the lien an agreement satisfactory to
Lenler subordinpting the lien Wt Security instrument. 11 Lender determines that any part of the Property is subjet to
a lien which may artain priority over Udis, Securily Instrument, Lender may give Borrower o notice identifying the lien,
Borrower shadl satisty the lien or take viae'or mare of the actions set forth above within 10 days of the giving of notice.

8. Huzard or Property Insurance, Boveowse shall keep the improvements now existing or hereafier erected on the
Property insured against loss by Gre, hizards incbided within the term "extended coverage® and any other hazards,
inchuding tloves e Hooding, for which Lender requizesnsurance. This insurance shall be nimininined in the amounts and
tor the periods that Lender requires, The insurance énirier providing the insurance shall be chosen by Borrower subject
to Lemder's approval which shall not be unreasonably withheld! 17 Borrower tails to masintain coverage described above,
Lender may, at Leader’s optivn, obtain caverage 10 protect teader's rights in the Properly in accordance with paragraph
7.

ALl insuritaee policies aml renewnls shill be aceeptable to Lende: nnd shall include n standard mortgage clavse.
Lender shaft have the right o hold the pulicies and renewals. I Lender toquires, Borrower shall promptly give to Lender
Al receipts of paid premivms and renewal notices.  In the event of loss._Sarrower shall give prompt notice to the
insuranee career wwh Lender. Lender may make proof of Joss i not made promply by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds simil be applied to restoration or repair
of the Property dar wwed, it the cestoration or repair is economieally feasible amd Leider's secarity is not Tessened, 1f the
restorabon or cepa € s ot economically feasible or Lemder's security would be lesseaed” the insurance proceeds shall be
applied to the sume secured by this Seeurity Instrument, whether or mot then due, with tny cxoess paid 1o Borrower, [f
Borrower abandon the Property, or does not answer within 30 days a notice from Lender bl the insurance carrier has
affered to settle o daim, then Lender may collect the insurance proceeds,  Lender may use the procseds 10 repair o
restore the Propert ot o pay sums secured by this Securily Instrument, whether or nol then due.” e 30-day period will
begin when the nodiee is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shalf nat extend or
postpone the due ¢ e ol the monthly payments refesred to in paragraphs 1 and 2 or change the amount ol the payments.
1V under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resuliing froie damage to the Property prior to the sequisition shall puss to Lender 10 the extent of the sums secuted by
this Sectirity Instrument immediately prior to the nequisition.

6. Oceupey, Preservation, Maintenunce snd Proteetion of the Property; Borvawer's Loan Application;
Lenscholds,  Borrower shall occupy, establish, and use the Property as Borrower's prineipal residence within sixiy days
after the executior ot this Security Insicument and shall continue to occupy the Property as Borrower's pringipal residence
tor at beast one year alter the date of occupiiney, unless Lender otherwise agrees in writing, which consent shall not be
unreasanibly withield, or unless extenuating circumstances exist which are beyond Borrower's control, Borrower shall
ot kestray, damace o impair the Property, allow the Property to deteriorate, or commit waste on the Property.
Borrower shall be in detault it any forfeiture netion or proceeding, whether civil or criminal, is begun that In Lender's
voutd faith judgment eoutd resultin forfeiture of the Property or otherwise materially impaie the lien created by this
mecurity fnsteument or Leader's seeurity interest. Borrower may eure stieh a default and reinstate, as provided in
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jraragraph 18, by cuusing the action or proceeding to be dismissed with a ruling tha, in Lender's good faith
determination, precludes forfelture of the Borrower's interest in the Propenty or ather material impairment of the dien
created by thia Security Instrument or Lender's security interest.  Borrower shall also be in default if Borrower, during
the lonn application process, gave materially false or innceurate infarmation or statements to Lender (or faited to provide
Lender with any miterinl information) in connection with the loan evidenced by the Note, including, but not 1i nited 10,
representations concerning Borrower’s occupancy of the Froperty as a principal vesidence 1 this Security hnstroment is
un & lenschold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights I the Prapenty, If Borrower fails to perforin the covenants and agree nents
contained in this Security Instrument, or there is a legnl proceeding that may significanly affect Lender's rights in the
Property (such as « proceeding In bankrupiey, probate, for condemnation or forfeiture or w enforee Jiws or re ulations’,
thin Lender may acand pry for whatever is necessary to protect the value of the Property and Lender's rights in the
Propeity. Lender'sactions may include paying any sums secured by a lien which has priority over this Securi y
Instrement, appearing i eant, paying reasonable attoreys' fees and entering on the Propenty (o make repairs  Alihough
Lender mey take action waesshis paragraph 7, Lender does not have to do so.

Any amounts disbursed by Zender under tlus pasagraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Uniess Boriovzer and Lender agree to other terms of payment, these amounts shall bear iaterest
from the date of disbursement at-the Nole vate and shall be payable, with intenest, upon notice from Lender 10 Borrower
Fequesting payment,

8. Mortgage Insurance, If Lender reqairea mortgage insurance as a conditions of muking whe loan securcd by (his
Security instrument, Borrower shall pay the preraums required to maintain the mortgage insurance in effect, ., {or any
reason, the mortgage Insurance coverage required oy Lender lapses or ceases to be in cffect, Bormower shall piy the
Preiniums required {o obtain coverage substantially equi-aient to the mortgage insurance previously in effect, al a cost
substantinlly equivalent to the cont 10 Borrower of the mortpige insurance previously in effect, from an aitcraaie mortgage
Insurer npproved by Lender. [f substantinlly equivalent moitgage insurance covernge is not available, Borrower shall pay
1o Lender each momtlt a sum equal to one twelfih of the yearly meaage insurnee premivm being paid by Borrower
when the insurance coverage lapsed or ceased to be ineffect, Leaded will accept, use and retain these paymenls as a loss
reservo [n liew of morigage insurnnce, Loss reserve payments may 50 Jurger be resquired, at the optien of Lender, if
mortgage inswrance coverage (in the amount and for the period that Lender reguires) previded by an insurer approved by
Lender again becomes nvallable and is obtained. Borrower shall pay the premiziis required 10 maintain mortg e
insurance in effect, or 1o provide a loss reserve, until the requirement for mongage Hisurance ends in accordan i with any
written agreement between Borrower and Lender or applicable faw,

9, Inspection,  Lender or iis agent muy make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of ar prior (0 an inspection specifying reasonuble cause for \he inspection.

16, Condemnation. The proceeds of any uward or claim for damages, direer or consequeniial sreconnection with
any condemnation or other taking of uny part of the Property, or for canveyance in lieu of condemmation, are hereby
ussigned and shall be paid fo Lender.

In the event of a tolal taking of the Property, the proceeds shall be applicd to the sums secured by this dacurity
Instrumient, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Iroperty in
which the fair market value of the Property immediately before the 1aking is equal to or greater than the amourt of the
sums secured by this Secority Instrument immediately before the taking, unless Borrower 2nd Lender otherwise agree in
writing, the sums sccured by this Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (u) the 1ot amount of the sums secured immediately before the fnking, divided by (b) the fair madiet
vaue of the Property immediately before the taking.  Any balance shall be paid to Borrower. In the event of @ partial
taking of the Property in which the fair market value of the Property immedistelv befere the taking is less (han the
amount of the sums secured inmediately before the taking, unless Borrower and Lender othorwise agree in wriling or
unless applicable taw otherwise provides, ihe proceeds shall be applicd to the sums secured by this Security Insiriment
whether or not the sums are then due,

1T the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers o
make an award or seide n clnim for damages, Borrower fails to respond (o Lender within 30 days after the date: the notice
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ts given, Lender 14 suthorized to collect and apply the proceeds, at its option, either (o restoration or repair of the
Property or 1o the sums seeured by this Security Instrument, whether or not then due.

Unless Lende and Boreower atherwise agree in writing, any appleation af proceeds to principnd stall not extend or
postpune the due tate of the monthly payments eeferred (o in paragrapls | and 2 or change the amount of suels payments,

L1, Borvowe: Not Released; Forbearance By Leonder Not w Walver,  Extension of the time for payment or
moditication of wertization of the sums secured by this Sceurity Instrument granted by Lender o any successor in
iterest of Borrower shall not operate to release the Hability of the original Borrower or Hortower's suceessars n interest.
Londer shall not be required to commence proceedings against any suceessor in inferest or refuse 1o extend time for
paynent of othertise modity amortization of the sums secured by this Securdty Instrament by reason of any denwnd mace
by the origial Borrower or Borrower's siieeessors in diterest, Any forbearance by Lender In exercising any rlght or
resiedy shal? notae o waiver of or preclude Ihe exercise of any right or remedy,

12, Sucvesso ¥ arad Assigns Bound; Julnt and Several Linbility; Cosslgners, The covenants and agreements of this
Seeurity lnstrument shatk Gud and benellt the successors nnd assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17, Borrawer's cavenants ! mgrecaents shall be jolnt and several. Any Borrower who cosslgns this
Security Instrment bur does e execute the Note: (a) s co-signing this Security instrament only 10 morgage, grant und
vovey that Borrcwer's interest in the Praperty under the terms of this Seeurity Instrament; (b) is not personally abligated
to pay the sims socured by this SecurityInstrument; il (¢) ngrees that Lender and any other Borrower may agree (o
cciend, modify, firbear or make any dermaadations with regard 1o e terms of this Security Instrument or the Note
without thit Borrower's consent,

Bd Lown Charges,  [F the Toun seeured by tGus Securily Instumeni is subject to s Inw which sets maximum loan
churges, i it aw s Tinally interpreted so that the intesest or other lonn chirges collected or to be eollected in
congeetion with e loan execed e permitted limits, tioi(a) any such loan churge shali be reduged by the amount
necessary (o reduoe the charge to the permitted limit and 8 ny sums mieeady eollected trom Borrower which exeeeded
permisted Tintits will be refunded to Borrower. Lender muy choose to make this refund by reducing the principal owed
wider the Node o by making o direct puyment o Borrower, 1 refand veduces prineipal, the reduction will be treated as
w partial prepaymant without any prepayment chasge under the Note.

14, Notlees,  Any notice 1o Borrower provided for in this Security tTastcument shall be given by delivering it or by
railing it by firse class mail unless applicable law requires use of anothermethos. The notlee shall be directed 1o the
Property Address or any other pddress Borrower designates by notice (o Lender, Aoy notiee 1o Lender shall be given hy
first cluss minl to Lender's address stuted herein or any other nddress Lender desiganies by natice to Borrowrer, Any
notice provided for in this Security Instrument shall be deemed to have been given te-toerower or Lender when given us
peovided in this paragraph,

I8, Governdeg Law; Severuhility., This Seeurity strument shall be governed by fedetan fnv-and the Taw of the
junisdivtion w which the Property 18 Jocated. T the event that any provision or ctause of (his Securite Instrument or the
Nate conllicts with applicable Law, such conflict shall not affeet other provisions of this Security Instrapiéit or the Nuote
which can be given effect without the contlicting provision. To this end the provisions of this Security Jastiument ad
the Note Lo dechieed to be severable,

16, Bovrower's Copy. Borrower shatl be given one conformed copy of the Note and of this Security Tnstrument,
| [

17. Frunsfer of the Property or u Benellelul Interest in Borrawer, 1f all or any part of the Propenty or any
interest inic is so door transtereed (or if o beneficinl interest in Borrower is sold or transferred and Borrower is nol a
satuval persond without Lender's prior written consent, Lender may, ot its option, require immediate payment in fufl of
all sums secured iy this Security luserament, However, this option shall not be exercised by Lender if exercise is
prohibited by fediral Tnw as of the date of this Security Tnstrument,

IF Lender exercises this option, Lender shall give Borrower notice of aceeleration,  The notice shall provide a perio
af not less than 3) duys Teom the date the notiee is delivered or mailed within which Borrower mwust puy all sums secured
by this Seeurity 1istrument, [F Borrower fails (o pay these sums prior 1o the expiration of this period, Lender may invoke
any remedies perniited by this Security Instrument without further notice or demund on Borrower,
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18, Borrower's Right to Reinstate, 1f Borrower meets cenain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (2 § dayx (ar sach o yer periodd
i applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale cortained in
ihis Securty Instnument; or (b) emry of a judgement enforcing this Security Instrument. Those conditions are that

Borrawer: () pays Lender all siins which then would be duc under this Security Jasinanent and the Note as if no v
accelerntion oecured; (b) cures any default of any other covenanis ar sgreements; (¢} pays all expenses incuried in !
' enforcing this Security Instrument, ineluding, but not limited 10, reasonsble atiotmeys' fees; and (d) takes such action as !
j Lender muy reasunably require to assure that the lien of this Security Instrument, Lender's rights in the Property ind 1

Borrower's abligntion to pay the sums secured by this Security Insteument shabl comtinue unchanged. Upon reinstatement
by Borrower, this Security tstrument and the obligations secured hereby shall remuin fully effective as if 1o .iceeleration i
hadt occurred,  Hewever, this right (o reinsiate shall not apply in the case of agceleration under paragraph 17,

19, Sule of Neier-Thange of Lonn Servicer, The Note or o pantial imerest in the Nots (logether with this Security
Inkirument) miy be 5ol eiz or more times without prior notice to Borrower. A sale may resull in & change in the entiy
; (knowit as the "Loun Scrvicrs™) that collects monthly payments due under the Note and this Security Instrume 1. There
alzo muy be ane or more chinpzs of the Loan Servicer unrelited to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be giver w.itten notice of the chinge in accordance with paragraph 14 above and appfcable taw.
The notice whi state 1he name an:iddress of the new Loan Seevicer and the address to which payments should be made.
The netlee will also contain iy other infrresation required by applicable law. ;

20. Huzardous Substances, Borrower (hall not cause or permit the presence, uke, disposal, sicrage, or 1elease of
iy Huzardous Substances on or in the Propenty “Isorrower shall not do, nor allow anyone ¢hse 10 do, anything alfecting
the Property that s in violation of any Envirommenia baw. The preceding twe sentences shall not apply to th presence,
ue, ur storage on the Property of small quantities of tizardous Substances tive are gencrally recognized 1o b
appropriate 10 norinnl residential uses and 10 mintenance of i Property.

Horrower shall prompily give Lender writien notice of anv investigation, ¢laim, demand, lawsuii or other action by
any goverimental or regulntory agency or private panty involviog.he Property und any Huzardous Substance ot
Environmental Law of which Borrower has actual knowledge. 1f Sorcower ienrns, or is notified by any gover ymemtal or
regulmtory anthority, that any remaval or other remediation of any Hazprdaus $ abstance adfecting the Propeity is
necessary, Borrower shall promptly take all necessary remedial actions ia rocosdance with Enviconmental Liw

Ax used in this paragraph 20, "Hazardous Substances” are those subsiances-2efined s toxic of hazardous mbstances
by Envirenmental Law and the following substances: gasoline, kerasene, other Namsrable or xic petroleum products,
loxle pesiicides and herbicides, volatile solvents, materizls containing asbestos ar Sormolichyde, and radioactive materials.
As used in this paragraph 20, "Environmemtal Law® means federat laws and imvs of-the jurisdiction where the Property is
woeated that redate to health, safety, or environmental protection.

-

NON-UNIFORM COVENANTS. Borrower and Lender further covenant iid agree as Follova: ]

21, Acceleration; Remedley,  Lender shull give notice to Borrower prior to acceleration falioviing Borrower's
breach of any covenant or ngreement in this Security Instrument (but not prior (o acceleration urdzr mirngraph 17
unless applicablo lw provides etherwise). The notics shall specify: (a) the default; (b) the action regrred to cure
the default; (¢) & date, not tess than 30 duys from the date the nutice Is gi*cn to Borrower, by which tise default
must be cured; und (d) that faflure to cure the defanlt on or befare the date specitied in the notice may 1esult in
aecelerntion of the sums secured by this Security Instrument, foreclosure by Judiclul proceeding and sale of the
Froperty, 'The notice shall farther inform Borrower of the right to reinstale after socelerntion and the r {ht to
nssert In the foreclosure proceeding the non-existence of a default or uny ather defense of Borrower 1o acceberntion
and foreclosure, It the defuult is not cured on or before the date specified in the notice, Lender, at its o ption, may
resulve immedinte puyment in full of att sums secured by this Security Instrumest without further demand and
may foreclose this Security Instrument by judiclal procecding, Lender shull be entltled to callect all CX|H TINeS
ineurred In pursulng the remedies provided in this paragraph 21, sucluding, but not limited 1o, reasonah e
attorneys* fees ond costs of titte evidence,

22, Releasn, Upon payment of all sums secured by this Security Insirument, Lender shall relcase this Security
Insirument without charge to Borrower, Borrawer shall pay any recordation costs.
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23, Walve: of Homestead,  Borrower waives all right of Lomestead exemption in the Propenty,

24, Ridery to this Securlty Instrament. Il one or mote riders are exeented by Borrower mid recorded together
with this Security Instrament, the covenants and ngreentents of each such rider shall be incerporated snto and shall nnend
ardl supplement the covenants and sgreements of this Security Instrument as it the rider(s) were o part of this Security
Instewnent, {CFsck applicable bosg{es)]

Adjustabie Rate Rider Condominium Rlder 1 - 4 Family Rider
Ciraduated Payment Rider Planned Unh Development Rider Biweekly Payment Rider
Bulloon Rider Rate Improvement Rider Second Home Rider
VAL Ruder Other(s) |specilyl

BY SIGNINGAIELOW, Bortower aceepts and agrees to the terms and covenunts contiined n this Securlty
Instrument nnd 1 sy, rider(s) exeevted by Borrower aad recorded with 1,

Witnesses:

;)
i )”&’HCW o Lo ey ) L A b".ci" ¢l ¢ serrt {Seal)
STORERZO I’T-':E;R‘}ON [ PEARSON

-Borrower

‘ )
y ot
/ WY /A0 NUGT G /T MOW IR AR TARD 1A AAT ANARAT Y

L G AN 3T gwwrif,?imwrm. (Seal)

-Borrower

(Seal)
Borrower

{Seal)
Jlorrower

STATE OF LLINOIS, COOK

Cuounty s
LR OOBE K ek

, it Notary Public = nnd for said Llllllll)’ and state
do hereby ceitify e GRACE PRARSON  AULDDN LR A7 6~ (HA"”) rG e A l."_)},")ﬂl.k[)

preesonally Knows fo nie 1o be the sime person(s) whose namets) subscribed to the foregeing st wnen, appeared belose

e ilis duy in peeson, and acknowledged thi SHE signed wid delivered the said instroriercay HER
free and voluntiry ael, feor tie uses nd purpuses thereln set forth,

Giiven umler my Imq‘q, A odbisial oty Hibw sluy ol SEPIFMRER, 1996
, "OFFICIAL SEALY

3{ KATHLEEN FARRAR __C/ _Z :
My Commission Expire®y  Nobary Pubdic, Stals of incle - ___________

‘» My Commistion Expiren 0414700 _ ‘Notary Publi¢

R4l

This instsunen? was prepared by: L1SA CLARY

CLSJICLIE
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14 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this ~ 18TH  day of SEPTEMBER 1995 andis
Incurporated into and shafl be deemed o nmend and su 8lcmcnt the Mortgage, Deed of Trust or Security
Doed (the "Security Instrument™) of the same date, RECORDED CONCURRENTLY HEREWITH, and

jven by the undersigned (the "Borrower”) to secure Borrower's Note to J» 1. KISLAK MORTGAGE
&RIUENPIQI (the “lender”)
of the saip: date and covering the Property described in the Sceurity Insiruzaent amil located at:

2630 SOUTH LAFAYETTE AVENUE, CHICAGO, ILLINOIS 60621
(Property Address)

14 FAMILY COVENAITS, In addition to the covenants end agreements made in the Security lastrument,
Barrowsr and Lender Surthizr covennnt and agree a3 follows:

A. ADDITIONAL PRGFERTY SUBJECT TO THE SECURITY INSTRUMENT. In additicn to the Property
tescribed in the Soourity Instrumnt; the following items are added to the Property description, and shall also
constitute the Property covered 1y the Sccurity Instrum:nt: building materials, appliances and goods of every
nature whassosver now or herealter [ocatud in, on, or used, or intended to be used in connection with the
Property, including, but aot limited W _these lor the purjoser of supplying or distributing heating, cooling,
clectricity, gas, water, air and lighy, fire prevention and extinguishing spparatus, security and access control
arparuluu, plumbing, bath tubs, water lieatcrs. water closets, sinks, ranges, stoves, refrigesators, dishwashers,
disposals, wailiers, dryers, awnings, storm windaws, storm doors, screens, blinds, shades, curtuing and curisin
rodds, atthched mirrors, cabinets, panciling and attackicd floar coverings now or hercafter atlached to the
Property, afl of which, {ncluding repiucements and additions thereto, shali be deemed to be nnd remain a part
of the Propetiy covered by the Security Instrumenl, il of the foregoing 1ogether with the Property described
in the Security Inatrument (or 1lic leasehold esinte if thy Seenrity lustrument is on a leaschold) are refersed ta
In this 1-4 Pomily Rider and the Security Instrument as tue "ioperty”,

I, USKE OF PROVERTY; COMPLIANCE WITH LAW, Borrowershall not seck, agree to or make a chrige
In the use of the Property or its zoning clossification, unless Lender hzaagreed in wrlting to change. Borrower
shall comply with all Jaws, ordinances, regulitions and requirements <f any governmental body npplicable to
the Property.

C. SUBORDINATE LIKNS. Except as permitted by federal law, Barrowei shall not allow any len inferior
10 the Security lnsirument 10 be perfectod against the Property without Lender's priar written permission.

1. RHENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss i nudition 10 the other
hnzards for which insuranee s required by Uniform Covenant 5.

K. "BORROWER'S RIGIT TO REINSTATE" DRLETED. Uniform Covenant 18 is deleted

F, DORROWER'S OCCUPANCY, Unless Lender and Borrower otierwise agrae in writing, thi ii7s
sentenco in Uniform Covenamt 6 concerning Borrower's occupancy of the Property is deleted.  All semaining
covananti &nd agreoments set fonih In Uniform Cirvenant 6 shall remain in effect.

G. ASBIGNMUENT OF LIASES, Upon Lender's request, Borrower shall assign to Lender all feases of the
Property and nfl security doponitx minde i conmection with leases of the Property. Upon the assignment,

Lenclor shall have the right 10 modily, extend or terminate the existing leases and 1o execute new leases, in Wb

Londer's sole discretion. As used in this parngraph O, the word “lease” shinil mean "sublcase” if the Security )

Iomtrument is o n leasehiold, :':}

)

,.'

i

< MULTISTATH 144 FAMILY RIDER-Funnie Mue Uniform Insteament Form 3170 9190,
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f LOAN ID§ 979837
1L ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower
nhsolutely and unconditionally nssigns and transfers to Lendor all the ronts and revenues ("Ronts”) of the
: Property, cegardlest of to whom the Rents of the Proporty nre payable. Borrower authorizes Lender or
L Lender's agents to collect the Rents, end agrees that each tennt of the Property shall pny the Rents 1o Lender
v or Lendor's agents. However, Borrowor shall receive the Rents uatil (1) Londer hns given Borrower notice of
N delault pursuant to parggraph 21 of the Scourity Insirument and (1) Londler hns given notice to the tenani(s)
: that the Rents are to be pald to Lender or Lender's ngent, This assignmont of Rents constitutes an absolute
! assignment and not sn assignment for additional security only.
‘ If Lendor gives notice of breach to Dorrower: (i) nil Rents received by Borrower shall be hold by Borrower
as trustee for the benefit of Londer only, to be applied to the sums secured by the Security Intirument; (il)
Lander shall be entitled to collect and receive all of tiie Rents of the Property; (iil) Borrower ngrees that ench
tenant of the Property shall puy all Ronts due and unpaid to Lender or Lender's ngonts upon Londer's writtan
. demand 103he tennnt; (iv) unless applicable law provides otherwise, nll Rents collected by Lendsr or Lender's
agents skail Lo npplied firat 1o the costs of taking control of nnd manuging the Property and collecting the
Rents, inclucnr, but not limited to, nttorney's fees, receiver's fees, premiums on receiver's honds, repnlr nnd
maintenance costy, insurance preminms, tnxes, assessments and other chnrges on the Property, and then 1o the
sums socured by «ne Security Instrument; (v} Londer, Lender's agonts or any judiciaily appointed recelver shall
be liable to nccount o only those Rents nctually recelved; nne) (vi) Lender shall be entitled to have o receiver
nppointed to take pussession of and manage the Property and colfeet the Rents andd profits derived from the
Propurty without nny shew/ng s to the inadequacy of the Property as security,
If the Renats of the Prorscty are not suificient to cover the costs of tnking contral of and managing the
Property ind of collecting the ents any funds expended by Lender for such purposes shail become
! indebtedness of Borrowar to Laacar secured by the Security Instrument pursunnt to Uniform Covenant 7.
Borrowor ropresents and warrantyinw! Borrower has not executed any prior assignment of the Rents and has
not and will not porform nny act that would prevent Lendor from exerclsing its rights under this paragraph,
Lender, or Lander's agents or a juditially appointed receiver, shinll not be required to enter upon, take
conirol of or niaintain the Property betoro or nlter giving notice of default to Borrower. However, Lender, or
Lender's ugents or a judiciatly appointed recelz2r, may do so at any time when a default oceurs, Any
application of Rents shall not cure or waive any defult or invalkinte noy other right or remady of Lender,

£ This nssl%nmunt of Rents of the Property shall ter ninate when nll tho suis sscured by the Security Instrument
aro paid {n full.

L CROSS-DEFAULT PROVISION. Borrawer's default-or-brench under uny note or ngreamont in which
Lender hits na interest shall bo ¢ breach under the Securily lnshument nndd Lender may invoke any of the
remcdios permitted by the Security Instrument,

BY SIGNING BELOW, Borrower nccepts and agrees to the terms and pravisions contnined in this [-4 Family

Riduer, /,}
WAL, .
A AV A 8 NG Ot (Seal)
GR‘N:E PEARSON JDorrower
:" Y . <Y .
Woewtestdd Pogg e (Seal)
LORENZO PEARSON Notrower
o (Senl)
Harrwer
(Seal)
orrower
- (Seal)
' Norrower (7.}
e g
(Seal) o
-Horraws: L
gy
)
HWYIIG « July i, 1994 (page 2 Wf 2) Doe Prep Pluy, In'?.;1
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