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ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-770808-0

THIS MORTGAGE {"Soacuriiy
Tho mortgagor s
YOUNG S AHN MARRIED TO HIE O AHN

aatrumont”) I8 given on Septomber 17, 1996

{"Borrower"),
This Secuity Instrumant is given to
GREAT WESTE{N MORVGAGE CORPORATION, A DELAWARE CORPORATION
which is organt :ad ond =xisting under the laws of THE STATE OF DELAWARE , and whose
nddress is
9461 CORBIN AVENUE, NORTHRIDGE, CA 91324
{"Lencor”). Barrower owas Londor tho principal sum of
ONE HUNDRED TWENTY FIVE ThCJGAND AND 00/100

Dollars (U8,  $125,000,00 ). This dobt is evidanged by Zoiltowor's note dotod the samo date as this
Socurity Instrupent {"Note”), which provides for monthly paymonta.-with tho tull debt, if not paid earllar, due
onel payable on October 1, 2011 . This Socurity Instrumoint gecrics to Londer: (a) the repayment of tho
debt evidencod by the tiota, with Interost, and all renowals axtensior s ahe modificationa of the Note; (b) the
payment ol all other suns, with interest, advanced under Paragraph 7 1 ziotoct the socurity of this Sacurity
Instrument; arl {¢) tho performance of Barrower's covonuants and agreamoitz under this Security Instrument
and the Note. Fuor this purpose, Borrower does heroby mortgage, grant and _<onvoy to Londer the following
describad property locotnd In CO0K County, lilinois:

LOT 125 {N .ONE TREE SUBDIVISION UNIT NO. 2, A SUBDIVISION CF THE

NORTH 940.93 FEET OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION

5, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MR AN

IN COOK COUNTY, ILLINOIS

AN
G f
"

{)4-06-310-018 VOLUME 131
which has tho address ol 430 HUEHL ROAD

NORTHBROOK
lllinois 60062 (“IProporty Addross®);

TOGETHER WITH all the improvemonts now or hareafter erectod on tho property, and all ensements,
appurtenangos, and fixtures now or hareaflor o part of the proporty. All roplacements and additions shall also
bo covered by this Security Instrument, All of the forogoing is roferrod to in this Socurity Instrumem as the
"Proporty.”

BORROWER COVENANTS that Borrower is lawlully seised of tho ostatae heroby convayad and has the right
10 maortgago, grant and sonvay tho Proporty and that the Property I8 unoncumborad, excopt for encumbrances
of racord. Boirowar warrants and will defend genarally tha title to the Property againgt all claims and demands,
subject to any entumbrences of regord,

THIS SECURITY INSTRUMENT combinas uniform covenants for national use and non-unilorm covenants
with timited variations by jurisdiction 1o constituta & uniform socurity instrumant covaring raal property.
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UNIFORM COVENANTS, Borrowor and Lender covanant and agrue as follows:

1, Pnrmenl of Principal and Interest; Prepayment and Late Charges. Borrowor shail promptly pay when
duo thy principal of and interest on the deit evidancaed by the Note and any prepayment and lste charges duo
under {he Note, ' )

2, Funds for Taxes snd Insurance. Subjact to applicabia law or 10 n written waiver by Lende:, Borrowaer
shall pay 1o Lendor un the dey monthly payments aro due undsr tiia Note, until the Note is paid in full, a eum
("Funds™) for: {a) yoearly taxos and aseosamants which may attair. priority avar this Secutity Insirument as 8
len on the Propenty; (h} yoarly lsasehaold paymants or ground rents on thit Property, if any; (¢j yearly hazord o1
propurty Insurance promiume; (d) yoerly flood insurance pramiums, il any; {e] yearly mortgage insurence:
promiums, If any: and (f) any sums payabis by Borrowar to Lender, in accordance with the provisions of
Porsgriph 8. in lleu of the paymant of mortgage insurance premiums, Thase items are called "Escrow ltems.”

- Lander may, at any time, collect and hold Funds liv an amoumt not 10 axced the maximum amount 8 lender (G
a foderaily rolated mortgege loan may require for Borrowear's escrow nccount under the fodernl Reat Estate
Sottleant Procodures Act of 1974 as amended from time to time, 1.2 U.5.C. § 2801 &f spq. ("RESPAT),
unlass anothor law that applies 1o the Funds sets a lesser amount It go. Lundar may, at any time, collect and
hold Funds in an amount not to oxcoed the lesser amount, Lendsr miay #stimata tho amaunt of Funds due on
tha hagis of current data and roasonablo eglimates of expanditutes of future Escrow Hemis o, othorwise in
accordance witn apnficablo law,

Thi Funds shzil b2 hald in an institution whose deposits arc insured by a foderal sgency, instrumentality,
or antity {including “eiidar, if Lender 18 auch an Institution) or in any Fodersl Home Loan Bank. Lendor shail
apply the Funds to poy tha Eacrow Ilams, Londar may not charge Borrowar for holding and applying the Funds,
annually annlyzing tho ascroAL account, or varifying the Escrow ltems, urless Lender pays Borrower interast on
the Funds ond applicnble iav/ pusmits Londer to make such a charge. However, Lender may require Boriawer 1o
poy a vne-time chorgo for an‘indepondant real estate tax reporting service used by Lander in conneclicn with
this loan, unleas applicnble lew proades otherwigs. Unless an agreamaent is made or applicable (sw raquires
intares! to be peld, Lender shall 1o *w« reauirad 16 pay Borrower any interast ot sarnings on lhe Funds.
Borrowar and Landur may agres in wiiting.-howavar, that intaregt shall be paid on the Funds. Lender shall give
to Borrower, without charge, #1n annual scceunting of the Funds, showing cradits and daehits 1o the Funds and
the purpose for which aach dabit to tho Furds was made, The Funds sre pledged as additional security sor all
sumg soecured by this Security tnstrument,

If the Funds hnaid by Lender exceed the aninunts permitted to be held by spplicable law, Lendar shall
account to Horrower for the sxcoss Funds in ‘a:cordanca with the roquirements of applicabie law, 1f tha
amount of the Funds held by Lender at any time is 1ot tufficient 1o pay the Escrow items when due, Lendor
may 8o notify Borrowar in writing, and, in such caso-Bersower shall pay o0 Lender tho amount ngcessary 10
make up the daficiency. Borrowar shall make up the dotielarcy In no more than twelve monthly payments, ai
Londur’s sole digcration,

Upon paymant In full of all sums sacured by this Secuity tastrument, Lender shall prtomptly tefund to
Borrower any Funds held by Lendar. II, under Paragraph 21, Lexdur shall acquire o sell the Property, Lender,
prior 1o the acquisition or gale of 1he Property, shall apply any Fuias hald by Lender at the tima of acquisiticn
or anle Ba o crodit against tho sums secured by thia Sacurity Instrumert,

3. Applicetion of Payments. Unloss applicable lew provides othaivize_all payments recuived by Lender
under Paragraphs 1 and 2 ghall be applied: first, 10 any prepaymont charges due undor 1he Note; sacond, 10
amounts poyable undar Paragreph 2; third, to inisrest due; fourth, 1o princizal dua; and iast, to any {ate
charges duc under the Note.

4, Charges; Liens. Borrowar shell pay all texes, assessments, charges, fines diid impositicns allnbutably
to the Proporiy which may anain priority over this Security nstrument, and lessshric naymante or ground
rents, it any, Borrowsr shall pay these obligations in the manner provided in Paragraph 2. 0%.if not puid in that
mannar, Borrower shall pay them on time directly to the person ownd payment. Borrov.ar shall promptly
furnigh to Lender alt noticas of amounts 10 be paid under this paragraph. |f Borrowar maxss -thesa payments
diractly, Borrowar shall promptly furnish to Lender recelpta evidoncing the payments.

Borrower shall promptly discherge any lien which has priotity over this Secunty fnsiruinent uniess
Borrower: (a) agrees In writing to the payment of tho obligation secured by :he lian in a8 manner acc iptablu 10
Lendar; {b) contasts in good falth the lien by, or dafands against unforcement of the lian in, lagal priceedings
which in tha Landar's opinion opersta to prevent the enforcement of the lien; or (¢) secures from the holder of
(e llen an apreament satisfactory to Lendoer subordinating the Hen to this Sacurity Instrament, i Lender
$ptorminos that any part of the Property is subjact 1o a lien which may attain priority over thin Security
@strument, Lander may give Borrowar a notice identitying the lian, Borrower shall satisfy the lien or tako ona
@ more of the actiona sot forth above within 10 days of the glving of notice,

: 5. Hazuwrd or Property Insurance. Borrower shall keep the improvements now existing or horeaftsr eracted
the Proporty Insured againut loss by fire, hazerds Included within the 1erm “extended coverage' and any
thor hazards, including floods or flooding, for which Lender requires insurance. This insurancu shall be
halntained in the amounts ang for tha periods that Lender requires. The insurance carriar providing the
v Ingurance shall ba chogen by Borrowor subject to Londar's approval which shall not bo unrcasonsbly witiiheld.
¢ It Borrower falls to maintain coverage described above, Lender mey, ot Lender’s ontion, obtain covaragae to

- protect Lendor's rights in the Property \n accordance with Paragraph 7.

All insurance policles and ranowols shall be accepieblo to Lender and shall incliide a standard 1nortgage
clause, Lender shall have the right to hold the policles end ranewals. If Lender requires, Borrcyyver ghall
promptly give to Lendar all roceipts of paid preamiums and renewal notices. In the avent of loss, Borrs wer shall

Form 304 9/80 (page 2 «! 5 pages]




UNOFFICIAL COPY

glvu prompt notice 1o the ingurance carrior and Londer. Londor may make proof of loss if not mada prompily by
pirower,
" Unless Londer and Borrower othorwlso agree In writing, insuranco proceads shall bo uppliod to restoration
or topair ot the Proparty damagod, it the reatoration or rapair ia oconomicully foasiblo and Lendar's security is
" not logsened. |f the roatcration or repalr te not aconomically foasiblo or Londer's sucurity would bo lupsened,
the msurance proc-ods 8 ull bo appliod to the sums securod by this Socurily Instrumont, whother or not thon
tdue, with any excuis paid to Borrowaor, If Borrower abandons the Propurty, or doos not answer within 30 days
8 notice from Lonvlor thit the insuranca careler hnw offerad to sottlo o cloim, thon Lendur moy collect the
Insurance proceatls. Lendor may use the proceods to ropalr or rostoro tho Proparty or to pay sums aocurod by
this Sacurity Inatru nent, whothor of not thon due. The 30-day period will bagin when the notice is givan,

Unlase Londer and Botrower othorwise ngron in writing, any application of proconds 10 principal hall not
oxtond or posipono the duw date of tho monthly payments rolerrad to in Paragraphs 1 and 2 or change the
amount of the pay nonts. i undor Paragruph 21 the Proporty g ucquired by Londor, Borrower's righit to uny
insuranco policies nd proceods rosulting from dumage to tha Proparty prior to the acqulsition shall pags to
Lander to the extor t of tho gums socurod by this Securlty Instrumant immadiotely prior 1o the ncqulaition,

6. Qocupancy . Prasarvation, Maintoenanco and Protoation of tho Proporty; Borrower's Loan Application;
Lonseholds, Borigvarr ghall accupy, oatablish, and uso tho Propurty as Borrower's princlpal residonca within
sixty days aftor tan-execution of this Socunty Instrumont and shall continue to oceupy the Property os
Borrowar's princip ¥rcs-lonce for ot loaat ono yoor after the dato of occupancy, unless Lender athorwise
ngrogs In writing, vhizie consoent shall not bo unreasonnbly withheld, or unioss axtonualing circumstancos oxist
which ara boyond Borrowar's. control. Bareawar ghall not dastroy, damago or Impalr the Proporty, sllow tho
Proporty to deteric rate, ¢r cominit wasta on the Proparty. Borrowor shall o In dofault it any torfelturo action
or procaoding, whither civil ar ceimiinal, Is bogun that in Londor’s good Taith judgment could ragult in forfelture
of the Proparty ar atharviise materiziy impalr tha lien croatad by this Sucurity Insirument or Londor's socurity
internat, Borrower nay curs auch s duta it and reinstato, on providad in Paragraph 18, by cousing the agtion or
procoeding to ba ¢mmiggod with a ruiing *hat, In Lender's good laith determination, precludes {orfoiture of the
Borrowaor's Intares in tho Proporty of othor mintordal impalrmont of the lion croatod by this Securlty Ingtrument
or Londor's socurity interoat. Borrowar shaii algo ba in dofault if Borrower, during the loan application process,
ghve matorially falio of inaccurate Informativin on statemoenta to Londer {or falted to provide Londer with any
material informaticn} in connoction with the <ozn_avidencod by tho Noto, including, but not limited to,
raprosentations ¢oncorni g Borrower's acoupancy of the Property as a principal rosidence, I thiv Security
Instrement 18 on o ieasehald, Borrowar shall comply with all the provisions of the loase. 11 Barrowar acquires
too titlo to tho Proaerty, tho loasohold and the feo titli-shall not merge unlose Londer ngroos 1o tho maorger in
wiiting.

7. Protection of Lender's Rights In the Property, 1l futrowor foila to porform tho covenims and
agreamaonts contaivod tn this Socurity Instrumant, or there {8 » lugal progeading that may significantly affect
Lander's rights in o Proporty (such os b procoeding in bankrupicy, srobata, for condomnation or forfelture or
to onforce iows o1 reguietions), than Lender may dn nnd pay for whatev 3 I8 nocosaary to protoct the valug ol
the Property and | ondaer's rights in the Proporty. Londor’'s actions may inclido paying any sums securod by a
lion which has pricrity over this Sacurity Instrumont, appedring in cowrt, meving rensonable attornoye’ foos and
ontering on tha P oporty to make rapueles. Although Londar may take acidoivandor this Paragroph 1, Londer
doas not havo 1o « ¢ 80,

Any amounts disbuisod by Lendur under this Paragraph 7 shall becomo asditionnl debt of Borrowar
socured by this §ecurlty Instrument, Unless Borrowor and Lender agroo to othar torms of paymant, those
amounts shall bog interast from tho dato of disburgemont at the Noto rate and shall ke payablo, with interest,
upai notice lram Landor to Borrowae roquosting paymaent,

8. Mortgage nsurance, |f Landor rogulrad mortgoge insurance as o condition of making the loan securoc
by this Security i strumnnt, Borrowar shall pay the peamiums requirad te maintain the morgapo nauronce in

. oloct, If, for any eason tho mortguge Insurance coverago raquira:d by Lendor lapses or consus o bo in effoct,
Borrowar shali paw the premiums raquired to obtoin covarage substantiolly aquivalant to the mortgage
insurance proviouily In affect, at a cost substamially equivelont 1o the tos! to Borrowor of the mortpage
insuranco previowsiy In eftect, from an alternale mertgago insuror approvod by Lendor, 1 substantlally
oqulvalent mostga 1o InsLrante coverago ie hot avoilable, Borrowor shall pay to Londar each month & tum equal
to enu-twolfth of - ho yeerly mortgage insurance promium being pald by Borrowar when tho Insuranco coveragn
lapsed or cansod *o bo i effect. Londer will accapt, uso and rotein these payments as n loea resarvy in fieu of
martguge insuranc v, Losg resorve payments may ho longer bo required, at tho option of Londor, If mortpnge
inguranco coverag! {In the amaunt and for the parlod that Londor roguiros) provided by an insurer approved by.
Landor again bacomaes availablo and s obtained, Borrowor sholl pay tho premiums required to maintsin
mortgage insuranc o in olfoct, or to provide a loss reserva, until the raquirement for mortgage Insurance ends in
accardance with +ay written apgraemant botwaeen Borrowor and Lendar cr applicablo taw, 5

$. Inspeotion. Londar or ts apont may make reasonnble ontrivs upon and Inspections of the Proporty,. N

Londor shall give dorre var notice ot the time of or prior to an ingpactien specilylng roasonnblo causo for ttm%
inspaction, '

10. Condemni tion. Tha procaods of any award or claim for damages, direct or consequential, in connoctlonm
with any condemisition o other taking of any part of tho Proporty, or for conveyance in lieu of condemnation,ad
are huroby asaign #l and shall be paid to Londor,
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In the avant ot o total taking af the Property, tho proceeds shali be applied to the sums sucured oy this
Security instrumant whather or not 1han due, with any excess pald to Borrower, in tha avaen! of a ortial 1aking
of the Proparty In which the fair inorket value of the Property immuadiutely before the taking is -lqual 10 ¢r
groatar than the amount of the suma sucured by this Security Instrumant immediately before the 181Ing, unisss
Borrower and Lendor othorwlse ugreo In writing, tha sums socurad by this Sacurit, Instrument shal' be reduced
by the amount of tha procesds muitipllad by tho following fraction: {u} tho 1otal Amount of the stins eecured
immedintely hofore the taking, divided by (b) tho far market valuae of the Property immadiately before the
taking. Any balance ahall be paid to Barrower, In the avent of a portial taking nf the Proparty in wtich ke (air
market value of the Proporty immodiately before the taking is fess than the smount of the suias secused’
immadia‘cly hefore the taking, unloss Borrower and Lender otharwise agree in wiiting or unleas ap)licatle lavw
othorwian provides, the proceeds shall ho applied to tho sums eoecurei ?Jv this Security instrument whether or
not the sums asré then duo,

It the Property ia absndonpd by Borrowor, or if, aftor notice by Lender to Borrower that tha tondemnct
offors 1o mokoe an award or sattlo a claim for damagos, Borrower {al's to reepond to Lander within 30 dnys
after tho dato the notica s plven, Lendor is suthorizod to collect ond apply the proceeds, at (16 optiin, either to
:’ontomtlon or rapalr of the Property or to thn sums secured by this Security Instrument, whethet or not then

ue,

Unless Londov ond Borrower otharwise agrae in writing, any application of proneeds 1o princip i shall not
extond or postpane the duo dute of the monthly payments ralerred to - Paragraphs 1 and 2 or :hange tha
amount of such poymorts,

11. Borrower Nut Palonsed; Forbonrance By Lender Not a Walver, [Extansion of the tims for payment or
moditication of amortizat'ca of tho sums secured by this Securlty Instrumont granted by Lenis: 0 any
succeseor in interest of Borrewys shall not oparate to reloase the liability of the vriginal Borrowar o Borrower's
&uUCCeBBOrE in Interest. Landar qhall not bu roquired to commance procuedings againgt any BUCCEBS(: in interest
or rofuse 10 axtend tima for payment or othorwise modify smortization of the sums socured by this Security
inatrument by reason of any domard '»rdo by tho original Borrower o Borrower'a rucressors in irtigrast. Any
forbearance by Lendor in exarcising oy riaht or remedy shall net be a weivar of or praciude the sxersise of
any tight or ramedy,

12. S8ucceesors and Assigns Bound; Jo!nt-and Saveral Liabllity; Co-signers. The covanants and (igreements
of thie Sacurity Instrument shall bind snd bunzdie the successors and assigns of Lender and Borro'wer, subjact .
to the provislons of Paragroph 17. Borrower 8. cuvanants &nd agresments shall ho joint and s(versl. Any
Borrowar who co-signs this Securlty Instrument it does not oxecute the Note: (a} is co-signing tlas Security
Ingirumont only to mortgage, gront and convey that Borrowaor's interast in the Property undaer the 1erms of this
Sacurity Instrumant; {b) Is not porsonnlly obligated t¢. pav.the sums sacurad by this Security Inalymaent; tnd
(v} agrees that Londer and any other Borrower mav _agren to axtend, modily, forbear or mako uny
acoommodations with rupord to the torms of this Socurity Nistrument or the Nota without that Botrower's
consgnt,

13, Loan Chargen. If the loan securad by thia Security Instruaent is subject 1n a law which set: maximum
loan chargoa, and thet faw is finglly interpreted so that the interist o _other loan charges collecuikd or to be
collocted In connection with the loan exceed the poermitted limits, tnan: {a) any such loan charje shall be
raduced by the amount nacessary to reduca the charge to the peratrad limit; and (b} any sume elrandy
collacted from Borrowar which oxceaded parmitted limlis will ba refunded’io Borrower. Lender moy chogse 10
make this rafund by reducing the principal owad undur tho Nota or by making o.direct psyment to {iorrower. 1t
8 refund roduces principal, tho reduction will he treated as a partinl piopsy noiat without any repayment
charge undor the Nota,

4. Notices, Any notica to Borrower provided for in this Security Instrumant snall 4o given by elivoring it
or by mailing it by first clags mall uniess applicoble law requiros uss of anothar mathod. The nouce shall be
diractad to tha Pruporty Address or any othor addresa Borrowar designates by notice 1o Lanszar. Aty notice to
Lendor sholl be given by first class mall to Londer's address statod hargin o sny olnnc addiass Lendor
dosignates by notlco to Barrower. Any natice provided for In thie Security Instrument shell bo oearned 1o hava
bean given to Borrower or Lendor when glven us provided in this paregreph.

18, Governing Law; Severabllity. This Security instrument shall be governed by lederel law anil tha low of
the Jutisdiction in which the Froporty is located. (n the event that any provision or clause of tlis Sacuity
Instrument or the Note conilicts with applicable faw, such conflict shall not affact other provisions of this
Security Instrument or the Note which ¢an Lo glven offact without the conflicting provision. To nis and tho
provisions of this Bacurity Ingrrumant and the Note ara declarad 1o be noverable.

I 18, Borrower's Copy. Borrower shall b given ons conformed copy of the Note and of tris Socunty
natrument,

17. Transfer of tho Praperty or a Benoficisl iriterest In Borrower. if ail or any gart of the Progierly or any
Intorent in it Is sold or transfarred (or it a banoficlal interest in Barrowaor I8 sold or ransfarred and Borrowat is
not & natural parcon) without Lander's ptlor written consent, Lender may, 81 it8 option, requirt immediate

‘ Eavmnnt in full of all sums sacured by this Security instrumaent. Howevor, this cption shall riot be ¢ xercised by
andar if exarclao is prohibited by taderal law aa of the date of this Security Instrumant.,
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Il Lander extrcises this optian, Landar shall give Borrower notice of accoleration. The notice shill provide a
period of not legt thun 30 duys from the date the notlce Is deliverad or mailed within which Bourrowor must pay
all sums securae by thin Sacurity Instrument., {f Borrower falls 10 pay thase sums priar to the explration of this
"period, Lender ay invsoke any remadies permitied by this Security Instrument without further notice or
demand on Borrowaer,

18. Borrowa s Right to Relnatate. It Borrower meets cortain conditions, Borrowor shall havo tho right to
have enforcema w of this Security Inatrument discontinued at any time prior to the earlior of: (a) 6 days {or
such other poric 2 as agplicabla law may spocliy for reinstatement} bofore sale of the Proparty purtuant to any
power of sale ontoined in this Socurlty Instrument; or {b) entry of a judgment anforcing this Security
Instrument. Thaia conclitions are thot Borrowne: (a) poays Londor oll sums which then would ba due under this
Security Instrumont ard the Note as if no acceleration hud ocourred; (b) curea any default of any other
covenants or af reemerts; (¢} pays all expanses incurred In onforcing this Security Instrumant, including, but
not limited to, -easoneble attornoys' lees; and (d) tekes such action as Lendar may ronsonably raquira to
asaure that the Pan of this Sacurlty Instrumant, Lender’s rights in the Property and Borrower's obligation to
pay tho sums s eured by this Socurily Instrumant shall continue unchanged. Upen rainstatoment by Borrower,
this Security Instrumant and tho obligations securad horeby shail ramaln fully effective aa if no accoleration had
occurred. Howa sar, thue right to roingtate shall not apply In the cose of accoloration under Paragraph 17,

19, Salo of Vote; Craqn of Loan Servicor, The Noto ar o partia) Interost in tho Noto (togethor with this
Security Instrunaent; may te-dc'd ona or more timos without prior notico to Borrower. A salo may resuit in v
change in the ¢ ity (known ¢a thn "Loan Sarvicar®) thot collects monthly paymonts duo under the Note and
this Security In:gramant, Theto olac-may be one or more chungas of the Loon Servicer unrelated to a gale of
the Note, If there s a change of ha Lcan Sorvicer, Borrowar will be given written notica of tha change in
accordance wity Paragraph 14 above ans-coplicabls law, Tha netico will state the name and addross of the
new Loan Serviior and tho address 1o waich paymamta should be made, The notice will also contain any other
intormation roqt ired by applicablo law,

20, Huzerdows Substances., Borrower sheli ror cousa or parmit the prosonce, use, disposal, storage, or
rolonge ot any k szardous Substancas on or in the “raperty. Borrawor shall not do, nor allow anyore nige 1o do,
anything affect:ng the Prapurty that s In violation ¢ oy Environmental Law, The proceding two sentences
shall not apply o the prosence, use, of slorage on the Property of small quantitios of Hazardous Substancas
that are genern’y recognizod 10 be appropriata to normatesidontio! uses andd to malntonance of the Proparty,

Borrower si.ull promptly give Londor written notica of #ay-investigation, claim, domand, lawsuit or other
action by any { overnmantal or regulatory agency or priviite pariy involving tho Property and any Hazardous
Substance or Environmontal Law of which Borrower hng actual knorvledgo. 1T Borrowor loarns, or is notiflod by
nny governmen il or rogulatory nuthority, that any removal or other “ormudiation of any Haznrdous Subntance
aftecting the Praporty 18 nocessary, Borrowar shinll promptly take all necessary remadial actions in necordanco
with Epvironma stal Law,

As usod in hs Pangraph 20, "Hazardous Substancos” aro thoso substencrs delinod as toxte or hazardous
subatances by invironmental Law and tho following substoncaes: gosoling, kurosuno, other lammabla or \oxic
potroleum procucts, loxic posticides and harbicides, volatllo solvents, maenms cuntaining nshestos or

. fermpldohyde, nd ralionctive matarials. As usod in this Paragraph 20, "Environmrinta! Law" meoans lederol
laws and laws ot the jurisdiction whorn the Proparty is located thot rolato to haalth, eafay or anvironmoental
protoection,

NON-UNIF( AM COVENANTS, Borrower and Lender furthar covonant and agree vs follows:

21. Acculor stion; Remedies. Lender shalf give notice to Borrowear prinr to auceleration following Borrower's
breach of any (avenamt or agreemant In this Security Inatrumant {but not prior to acceleration under Paragruph
17 unlosa appli nblo law provides otherwise). Tha natice shall apecily: (a) the default; {b) the action required o
oure default; {t) a date, not loss than 30 days from the doto the notice is glven to Borrownr, by which the
dofauit must be cured; and (d) thot fallure to cure the dofault on o before the dute spacitied in the natice may
rosult in acacierntion of the suma seoured by this Securlty Instrument, foreclosure by judicial prosesding and
salo of the Proparty, Tha notico shall further Inform Dorrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-axisianco of a dofault or any other dofanso of Borrower 10
nccaleration and foreclosura, i the dafauit Is not curad on or bolore the dato tpacified in tho notive, Lender at
ita option may rgquire immoediato payment In full of alt sums securod by this Security Instrument without
further demant snd may foreciose this Sectirity Instrument by judicial procesding. Lender shall be entitled to
colloct all axpit1sew incurred In pursuing the remadivs providod In this Paragraph 21, including, but not limited
10, ransonnble t1arneys’ fees and nosts of title evidence. Fonn 304 /00 (paye B of 6 pages)
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22, Releare, Upon payrment of all sums sccured by this Security Instrument, Londor sha!l rllease this
Sacurity tnstrument to Boirower. Borrower shall pay any recordation couts. Lender may charge Boir ywer & fee
for releasing this Security Instrurment, but only if the fee is pald 1o a third perty for services render i and the
char, In of tho fes is parmitted undor applicable law.

alvor of Homestaad, Borrower walvas all tight of homestaed exemption in the Property.

24. Riders to this Seourity Instrument, If one or more riders are executed by Borrower snil recorded
togothar with this Sacurity Inatrumaont, the covenants and agraements of sach such rider shall bu insorporated
into and shall amend ond supplement the covenants and agreements of this Security Instrumen: as il the
sider(s) were a part of this Sequtity Instrument. {Check applicable linats)) '

-.X... Adjustable Rato Rider ... Condominium Rider 1-4 Family Ritlor
T Graduated Payment Rider Planned Unit Davelopment Rider ___ Biweskly Payiment Rider
Balloon Rider . Rata Improvemerit Rider ____ Second Home Rider

on M,

. Cther(s) {spacily)

BY SIGNINC 3E.OW, Borrowor occapis ond agreos 10 the terms and covenants contained in th 8 Security
Insteumant and In o7y rider(s) oxacuted hy Borrowur and recorded with it

Witnasnses:
P " {
LA, Z/S’kﬂwsﬂ- (A-l/‘-' {Seat)
YOUNG 8 AHN --Borower
:'74_‘* "
e o « :é’;_z, o e £ {Sonl)
HEE O AHN, SIGNS THIS mmnm. ~Bonower
FCR THE SOLE PURPOSE CF WAIVING N1 AND ALL
gg_ms'mm ES_I_GH'I.‘S. {Seni)
/ ~Borrowns
el ) . {Seal)
~Borrowed
iSpace Batow This Lina For Acknowledgmist (]
Stote of jlinois, " County ss;

L Uw J' \k 0 (8 Nowary Pubdic in
and for bald count&md ato, do herahy cortify that y)ﬂg - ALV\ & 0 \ b, Lu}\ L‘tb‘ )ﬂ,{, to
i -8
hos

pargonally known to me to be tha ssma personi(s) namois) uul:m.nbad 1o the furf&'-mg ingtrumenit,
appeared betore mo this doy In pergon, and acknnwlod 1ha| 4 Loven, :
slgnad and doiivorad the sold instrumant as me and voluntary aci, lor the
usas and purposos theroin sot forth,

Glven undar my hand and official sopl, tkis & nMc!ay of {56..-‘;7’14’3'\- b 1 /‘7"?@ .

‘agMy Commission expirs: :}-....f: _
fNM . - \!d\flnry Publn.
£5This inatrument was propared by WAEFIETAT oF ‘
Soanis inatruman, OFFICIAL SEAL |
* £9650 EAST ALGONQUIN ROAD LISA EPPERSON
gsmru 108  Notory Public. State of (lhpows
SCHAUMBURG, IL 80173 My Commission Eralres 11 ¢iaR

DRy Bt g b e A e o Sty i ey - et
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ADJUSTABLE RATE RIDER
l.oan No.: 1.7700%5.0 ARM 6

THIS AD, USTABLE RAV[/PIDER dated September 17, "996 changey and adds to the
Mortgaga Deed of Trusi, or Socurit?r Doed {the "Security Instrument”) | signed this day. Tho
Sucurity |strumaent securas my. d=io (the "Note") to

GREAT WESTERAN MORTIZAGE ZORPORATION, A DELAWARE CORPORATION

{the "Lerder"), ulso sighad thls Way._and covors my proporty as describad in tho Securily
ingtrumer 1 and locetad at:
430 HUE|IL ROAD
NORTHBI OOK, iL 80061

. (Pronerty Address)
ATTENTIIN: THE NOTE CONTAINS PROVISIONS ALLOWING FOR ADJUSTMENTS TO MY
INTERES? RATE AND NiY MONTHLY INSTAL'MENT. THE NOTE LIMITS THE MINIMUM AND
MAXIMUIA INTEREST | MUST PAY,
INTERES! RATE AND MONTHLY INSTALLMENT ADJUSTRENTS
The Noto provides for adjustmonts to my intergst rate and cmy monthly instalimonts as follpwas:

Initial Inte ragt Rate 5,460% Firat Intorost Rate Adjustmont Doiu_ April 1, 1987

Initial Mo thly Instellment $1,018.06 Ingtallmant Duo Qata 1at

First Inatitimont Due Data November 1, 1996

Maturity Jate Qctober 1, 2011 Firat Ingtallment Adjustment Date May 1, 1997
Minimum Rato® 5,450% Maaimum Rate' 11,360 %

Mate Diifarential* 2,760
* The Minln vm Aate, Muximum Rote and Rate Differontial are subjoct 10 adjusiment as provided in Saction 11,

1. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS,
la} Intar it Rate Adjustinent Dates. The intorost rate | will pay may he adjusted on each interast
Rate &djustment Dato .

Pago 1 of 3
HE1020T ) (BY 1H
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{) Tho Index. Bsginning with the First Inlerest Rate Adjustment Date, my interest rate will bo -
basod on an Index, The "Indox" is the monthly weighted average cos! of savings, borrowings p
and advances published from time to time by tha Federal Home Loan Bank of Sun Francisce
(called the *Bank”}. if tho Index is no longer published during the tarm of the Notd, ot if Nota
Holdar, in its aole Jiscrotion, finds that the Index no lenger represanis the currant monthly
wolghted nvoraﬁn cost of snvln?a, borrowings #nd advances by tha Bank availabie: to Arizona,

Caiifornie and Nevada savings [nhetitutions of a typs that wers oligible to be mambers of the
Bank on August 8, 1368, then the Note Holder may selact an alternate index 0 caiculete tha
interast rate, and that alternate Indox shall be the "Indox™. If the aiternate Indox selerted by
the Nota Holdar is no longer published dutlnp the term of tha Note, the Noto Holder may
choosa. another alternate index to calculate the interost rate, Each published update of the
Indox 18 culled tha "Current Indax"”,

The "Rato Wif.erentinl" is the percontago shown above, or, if Note Holder solcCis an alternete
indox, the Rats Uiffarential may go up or down so that the intgrest rate in effect just befora the
lahon'\m ‘Iimiex i#solocted is the same ag the interast rate in effect just sfter thu alternste Index
8 selectad.

{c} Coloulation of Interes; Rate Adjustinent, The Note Holder will determine sach ndjusted interest H
rote by addln“ the Reie-Diffarential (shown on the fiom of this Rider) to the Current Index '
published In the second czlandar month before the month that the adjustmont starts, For
axampla, If the intorest rate is adiusted June 1, the Cutrent index published in April will be
usad, Tho sum of the Curraric Indax and the Rate Diffarential 8 the interest rata that will apply
to my loan unlil tha naxt Interag: Rase Adjustment Dato. ,

he Note Holder may choosn. not to incrasse m¥_ interost rate aeven i 8n incronso is
permittad because of an incrense i) 1'va Current index. The Note Holdor is not required to give
me sdvance notice of intorost rate agjustmants. i o

{d) Limits on interest Rats Adjustments. Crch timo my intarest rete is adjusted, it will go up or
dg'wnt nmt more than 1.000%  percontapa points(s) from what it was just beinre the
adjustment,

{0) Maximum and Minimum Rates, The Interest +ate.l am required to pay during thu term of this .
: ioan will not ever he greater than tho Maximum Fzia (even if the sum of the Current Index and .
- Rato Differontial is higher) nur less than the Mirimum Rate {even (f the sum of the Currerv,

Indox and Rato Ditfergntial Is lowerl, untues the propait sacuting this foan is suld and tha loan
is assumad, Salo of the proparty and assumptian of my.ioan require the Note Holder's viritten
consent, My Maximum Rate and Minimum Rate are showr. ahove,

{f) Adﬂustmem on Sole, it thu property Is sold and my ican is #ssumed, the Note Holder may
adjust the Maximum Rate u’) to five ﬁurcontege points (£.0%} above the intarest rate In eftact
on the dato of the asgumption. Tha Note Holder may also agjpust tne Minimum Rate up to five

arcentage pointe (6.0%) below the interost rate in effect on the aite of the sssumption, The

oto Holder mnB incrause the Rato Ditferentini by one-quartet oi-a ea:cenlan point {C.20 %)
above tha Rate Differontial In effact on the data of assumption. The Zioia Haoldar may incroase
or decrease the Maximum Rote, the Minimum Rata andfor increase the finte Difterential aach
timo the Property is sold end thu loan is aseumed, Tha Nota Holder, howavar, inay choose not
to adjust some or nll of thase things each time the property is sold and the ican is assumed.
The Note Holdor's cholco whother 1o adjust, coma or all of theae things wit b made at the
time the Note Holder cengents to the sale and assumption.

2. METHOD OF COMPUTING ADJUSTMENTS TC THE MONTHLY INSTALLMENT, .
(a} Monthly Instalimont Adjustment Dates. My monthly instaliment may be adjustea on each ¢

Installment Adjustmant Date, i

The now monthly Ingtaliment will bo calculated epproximataly sixty {(60) days hefore the

Ingtallment Adjustinont Date by using the new intarest rate which veill be in offect on vhat

Instaliment Adjustmaeni Date, and using the loan balance which would be uwing on the

Installmont Adjustment Date. Any prepaymeont | make during the sixtg {80) daye before thm

ihstallment Adjustment Data will not raduce tho loan balance ured In the calculation. The new

traga 2 01 3
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month v inatatimont will ba an amount that is sulficiom to rupoy, In suhsumtlnllr aqual moenthly
ingtall nants, tho loan balanco usod in the calculntion over tho ramalning torm of tho foan at the
intaror 1, rete used in tha calculation,

ADDITIONAL COVENANTS. in addition ta tha covantnts and agreomants | modo in the Socurity
Instry ment, ! turthor covonamt and ngrae s follows:
A, FUNL 3 FOR TAXES AND INGURANCE
Tho trird aantenco in the socond poragraph of Uniform Covenant 2 of the Securlty Inatrument
I8 chingod to road os follows: Londor may not ¢charga for holding ond applying the Funds,
mmtwmfl the uccount ar varllying tho escrow itums, unloss Lendar pays Barrower inturast on
the Funde.and applicablo lew pormits Lendor to mako such n ghorge, provided howovor, that
Leng ir scay impose upon Borrowar at ¢losing o foe 1o componsato o third perty who ghall ba
nmf)t nible4or tha monltoring and payment of ronl ustato taxes without thereby becaming
vblig tud o zer Borrowaer intorast on tho funds,
B. OCC JPANCY A2REEMENT
It Bo rowdr was reaulrod 10 oxocuta ab Ogoupancy Agroomont g o condition for otittiining the
foon secuend by thiz Securlty Instrument, the terms of the Qceupancy Agreomant, including the
rov glong which ook o viointion of Ite terms an ovant of dofault under this Socurity
netr imant, aro incorporatad haeain by this raference.

SIGNATUNES OF BORROWERS:
{Plaase slgn your 22ipa axactly as it appoms bolow.)

BY SIGNING BELOW, | accopt and ngroe to the senns and covonams in this Adjustablo Rato Ridar,

/( L/ S u o O” N~ {Soal} {Soal}

YOUNG & AHN

. - ) 4“:‘ el —
A \ {Soal} {Soal)

HEE O AN, SIGNS THIS MORTGAGE RIDER FOR THE SOLE PURPOSE OF WAIVING ANY AND
ALL HCMESTEAD RICHTS,

{Saal} (Soal)

Fugo 3ol ]

TFRYOCLIE
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