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MOATGAGE

THIS MORTGAGE IS DATED AUGUST 24, 1996, betwe:n STUART GERALD MILLER A/K/A S. GERALD MILLER
and JUDITH L2'S MILLER AX/A JUDITH L. MILLER, HIC VAIFE, AS JOINT TENANTS, whose adclress ls 1975

- OAKDALE RD., HOFFMAN ESTATES, .. 50195 (referred to 0clow as "Grantor”), and OAK BROOK BANK,
whose addres: ls 1400 SIXTEENTH STREET, OAK BROOK, IL 6221 (veferred to below a3 "Lender”),

GRANT OF MOIITGAGE. For valuable conslderation, Grantor mort{ages; warranis, and conveys 3 Lender all
of Grantor’s rijjlt, title, and interest in and to the following described réri property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, < casements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch iights (incluaing stock in utllities with ditch or
irrigation rights); and all other rights, royalties, and profits refating to the real propery, including withaut limitation
afl minerais, oil, gas, geothermal and similar matters, tocated In COOK County, S<aiy of Mingls (the "Real
Property®): : _

LOT 5/ IN BLOCK 208 IN THE HIGHLANDS WEST AT HOFFMAN ESTATZS XX, BEING A
SUBDIVISION OF PART OF THE EAST 1/2 OF FRACTIONAL SECTION 5 AMD SART OF THE
NORTHZAST 1/4 OF SECTION 8, AND PART GOF THE WEST 1/2 OF THE NORTHWESY 1/4 OF SECTION
9, ALL IN TOWNSHI® 41 NORTH, RANGE 10, EAST COF THE VTHIRD PRINCIPAL MERIDIAN,
ACCOFDING TO THE PLAT THEREQF, REGISTERED IN THE OFFICE OF THE REGISTRAR OF YITLES
OF COJK COUNTY, ILLINOIS, ON MAY 24, AS DOCUMENT RUMBER 2272742, IN COOK COUNTY,

ILLINO'S,
The Real Property or its address is commonly known 28 1975 OAKDALE RD., HOFFMAN ESTATE’S . 60195,
- The Real Propixty tax identification number is 07-08-209-040-0000.
Grantor preserlly assigns to Lender ali of Grantor’s right, title, and imterest in and to all leases of the Property and
ail Rents from the Property. In addiiion, Grantor grants to Lender a Uniform Commercial Code security intarest in
the Perscnal Froperty and Rents,

DEFINITIONS. The following words shall have the rollowing meanings when used in this Mortgage. Terms not |
otherwise defined in this Mostgage shall have the meanings attributed to such terms in the Uniform Commerciai
Code, All refe ‘ences to dollar amounts shall mean amounts in lawlul money of the United States of America,
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Credit Agreement. The words "Credit Agreemeni” mean the revolving line of credit agreement dated August
24, 1096, between Lender and Grantor with & credit limit of $85,000.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement,
The maturity daie of this Mortgage is August 24, 2001. The nterest rate under the Credit Agreement is a
variable interest rate based upon an index. The index currently is 7.750% per annum. Tne interest rate to be
applied to the outstanding account bafance shall be at a rate equal to the index, subject however to the
following maximum rate. Under nc circumstances shall the interest rate be more than the lesser of 19.900%

per annum or the maximum rate allowed by applicanle law.

Grantor. The word "Grantor” means STUART GERALD MILLER AM/A $. GERALD MILLER and JUDITH
LOIS MILLER AZK/A JUDITH L. MILLER. The Grantor is the mortgagor urder this Mortgage.

Gusrantor. he word "Guarantor” means and includes without limitation each and afl of the guarantors,
sureties, and acrommodation paries in connection with the indebtedness.

improvements. Tz word "lmprovements” means and includes without limitation all existing and future
improvements, builGiins, structures, mobile homes affixed on the Real Property, facilities, additions,

replacements and other-cedagtruction on the Real Property

Indebtedness. The worg "iritcitedness” means ali principal and interast payable under the Credit Agreement
and any amounts expended or 2avanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Grantor under this Mortgage, together with interest on such amoun's as
provided in this Morigage. Specifical’y, without limitaticn, this Morlgege secures a revolving line of credit

and ahall secure not only the amount vaich Lender has presently advanced to Grantor under the Cred't
Agreement, bit also any future amounts ‘Nhich Lender may advance io Granior under the Credit
Agreement wilhin twenty (20) years from the iate of this Mortgage to the same extert as if such future
advance were made as of the date of the execution of this Mortgage. The revolving line of credit
obligaies Lencer to make advances to Granlor su iong as Granior complies with aii the terms of the
Credit Agreement and Related Documenis. Such advrncss may be made, repald, and remade from lime
to time, subject to the timitation that the total gulstandirg 'alance owlig at any one time, not including
finence charges on such balsnce at a fixed or variable rate’'or rum as provided In the CredH Agreement,
any temporary oversges, other chargea, and any amounie expesddd or advanced as provided In this
paragraph, shall not exceed the Credit Limit as provided in the Craric Agreement. it is the intention of
Granfor and Lender that this Mcrigege secures the balance outstanding under the Credit Agreement from

time 1o time from zero Lp lo the Credit Limit as provided above and any irni2rmediste balance. At no iime
shall the principal amount of Indebledness secured by the Mortgage, ncl irdiuding sums advanceif to
protect the security of the Mortgage, exceed $85,000.00.

Lender. The word "Lender” means OAK BROOK BANK, its sucressors and assigns.  The Lender is the
morigagee under this Morigage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, air includes withoist
limitatior; alt assignments and security interest pravisions relating to the Personal Property and [ents.

Personal Property. The words "Personal Property” mean all equipment. fixtures, and other aricles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Heal
Property; iogether with all accessions, parts, anc additions to, all repiacements of, and all substitutions for, any
of such property: and together with all proceeds (including without limitation all insurance proceeds and
retunds of premiums) fram any sale of other disposition of the Property.

Property. The word "Property” means coliectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property, Interests and rights described apove in the
"Grant of Moitgage" section.

Related Documents. The words “Related Documents™ mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, (uaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or herealter
existing, executed in connection with the Indebtedness.
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Rents. The wird "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits C'erived from the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT GF THE INDEBTEDONESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

i DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL SE VALID AND HAVE PRIORITY OVER ALL

SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE 3EAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREB'Y. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. ExcePt as otherwise provided in this Mortgage, Grantor shall pay to Lender afi
amé}énrnttgl 5&(:1:!9’.; l:iy this Mortgage as they become due, and shalt strictiy perform all of Grantor's obiigations
un s Morigac:.

POSSESSION AN(! STAINTENANCE OF THE PROPERTY. Granter agrees that Grantor's posseséion and use of
the Property shall b2 geverned by the following provisions:

Posseasion and Uze. Until in default, Grantor may remain in possession and control of and operate and
manage the Priperty ard collect the Rents from the Property.

Duty to Maintain, Grantc: £hall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, end maintensrice necessary to praserve its value.

Hazardous Subistances. The te'ms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” as Jsel !a this Moripage, shali have the same meanings as set forth in the
Comprehensive Environmental Respine, Compensation, and Uabiiiﬁv Act of 1980, as amended, 42 U.S.C.
Section 901, €1 seq. (CERCLA®) tne Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
95-499 ('SAﬁA'} thz Hazardous Maicriain Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation ard Recovery Act, 42 U.8.C.-Section 6301, et se.ﬁi. or other applicable state or Federal laws,
rules, or regulaiions adopted pursuant 1o uny i the foregoing. The terms "hazardous waste” and “hazardous
substance” sha:! also include, without limitatiuii, Petruleum and petroleum by-products or any fraction thereo!
. and asbestcs. Grantor represents and warraits * Lender that: (a) During the period of Grantor's ownership
- ot *he Property. there has been no use, geneiation, manufacture, storage, treatment, disposal, release or
~ threatened releise of any hazardous waste or subsiz.ce by any person on, under, abous or from the Property;
{b} Grantor has no knewledge of, or reason to believs that there has been, except as praviously disclosed fo
and acknowled(led by Lender in writing, (i) any use, oooeration, manufacture, storage, treatment, disposal,
release, or threditeneqd release of any hazardous waste or'su>stance on, under, about or from the Propenz by
any prior owners or occupants of the Property or (i} any arwal or threalened litigatior: or claims of any kind
by any person relating to such matters; and (c) Except as zieviously disciosed 1o and acknowladged by
Lender in willing, (1} neither Grantor ror any tanant, cantracior, acent or other authorized user of the Propeny
shall use, generate, manufacture, store, treal, dispose of, or relcase any hazardous waste or substance on
under, about o from the Property and (i) any such activity sii2li_he conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, n:luding without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lenrlar and its agents to enter upon the
Property to make such inspections and fests, at Grantor's expense, ac Lender may deem appiopriate to
determine compllance of the Property with this section of the Monggge. Any-inspections or tesls made by
Lender shall ba for Lender's purposes only and shall nnt be construed to create any responsibllity or liability
on the pant of Londer to Granior or to any other person.  The rgpresentaticns and wairanties containad herein
are based on tGrantor's due diligence in investigating the Property for hazaniovs wvaste and hazardous
- pubstances. Grantor hereby (a) reieases and waives any futire claims against Leider for indemnity or
contribution in the event Granior becomes liable for cleanup or other costs under aav such laws, and (b)
- agrees to indernnify and hold harmless Lender against any asd all claims, losses, liabilities, damage
penatties, and expenses which Lender may directly or indireclly sustain or suffer resulting %om a hreac of
his section of the Mortgage or as a consequence of any use, generation. manufacture, atorage disposal,
release or threatenad refease occurring prior to Grantor's ownership or interest In the Property, w ether or not
" the same was of should have been known to Grantor, The pravisions of this sectloaj of the Martgage
including the obligation to indemnify, shall survive the payment of the Indebtedness and the salisfaction 2nd
reconveyance o' the lien of this Mortgage and shall not be alfected by Lender's acquisition of any interest in

" the Property, whether by foreclosure or otherwise.

" Nuisance, Wasls. Grantor shali not cause, conduct or permit any nuisance nor commit, pesmit, or suffer any
stripping of or waste on or t¢ the Props.y or any portion of the Froperty. Without I'miting the generailty of the
foregoing. Gramior will not remove, ¢r Efant 10 any other parw he right to remove, any timber, minerals
{including ofl ant: gas), soil, grave! or rock products without the prior written consent of Lender.

'Hemoval of improvements. Grantor shall not demolish o ramove any Improvements from the Real Property
without the prior written consent ¢f Lender. As & condition o the removal of any imprevements, Lender ma
require Grantar to make arrangements satisfactory to Lender to replace such improvements wit
Improvements of at least equal value.

Lender’'s Right o Enter. Lender and ils agents and representatives may enter upon the Real Prg'party a all

reasonable times to aftend to iLender's interests and 1o inspect the Property for purposes of Grantor's
compliance with ihe terms and conditions of this Martgage.

Complisnce with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
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regulations, now or hereafter in effect, of ali governmental autharities applicable to the use or accupancy of the
Property. Grantor may contest in good faith any such law, ordinance, ur regulation and withhold compliance
during any proceeding, including appropriale appeals, 0 long as Granter has notified Leader in writing prior to
doing 80 and so ong as, in Lender's sole opmion, Lender's interests in the Prapeng are not jeopardized.
Lender may require Grartor to post adequate securty or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Granor agrees neither to abandon nor leave unattencied the Property. Grantor shali do all
othér acts, in addition 1o those acts set forth above in this section, which from the character and use of the
Propenty are reasonably necessary to protect and preserva the Property.

DUE N SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately dug and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior writtan conseni, of 3if of any
part of the Real Property, or any interest in the Real Progerty. A "sale or transfer” moans the conveyance of Real
Property or any «icht, title or Interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether v oulright sale, deed, instaliment sale contract, jand contract, contract for deed, [aasencid
interest with a term greatsr than three (3) years, lease-option contract, or ty sale, assignment, or transter of any
beneficial interest in o7 (0-any land trust hoiding title to the Real Property, or by any other method of conveyance
of Real Froperty interest. " v ~ny Granlor is a corporation, parinership or limited hiability company, transfer also
includes &ry change in ownershity of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liahility zompany inter<sis, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibyter’ by federal law or by linais law. '

Iﬁr{f‘ss AND LIENS. The foilowing piovigions relating 1o the taxes and ligns on the Property are a past of thie

gage. :
Payment. Grantor shail pay when due (und in all events prior to dg!inquencyz all taxes, payroll taxen, special
taxes, assessments, water charges and scver service charges levied ngainst or on account of the Property,
and shali pay when due ali claims for work dune on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property iree of all liens having priority over or equal to the interest of
Lender ‘under this Mortgage, except for the lien 0f1ares and assessmints not due, and except as itherwise
provided in the following paragraph.

Right To Contest. Grantor may withhold payment of ary 1ax, assessmant, of claim in connection with a good
faith dispute over the cbligation to pay, so long as Lendes'sinterest in the Property is not ;’eoFarmzed. if alien
arises or is filed as a result of nonpayment, Grantor shai wiihin fifteen (15) days after the lien arises or, it 2
fien is filed, within fiteen (15) days atter Grantor has notice uf we filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a suric’enrt corporate surety bond or other security
satistactory to Lender in an amount sufficient to discharge the nen riusg an)( costs ahd attorneys' fees or olher
charges that could accrue as a result of a foreclosure or sale unier .he llen. In any contest, Grantor shall
defend itself and Lender and shall satisly any adverse judgment cefure enforcement against the Property.
Grantor shall name Lender as an additional cobligee under any ‘surety bond furnished in th2 contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisiéctory evidence of paymont of the
taxes or assessments and shail authorize the appropriate governmertal officiaf 10 defiver to Lender al any fime
a written statement of the taxes and assessments againsi the Property.

Notice of Construction. Grantor shall notify Lender at least fiteen (15) days belots a7 work is coinmenced,
any services are furnished, or any materials are supplied to the Property, if any mecnaric's lien, matirialimen’s
lien, or other lien could be assérted on account of the work, services, or materlals ard the cosl exceeds

,000.00. Grantor witl upon request of Lender furnish to Lender advance assurances sudsfactory to Lender
that Grantor can and will pay the cost of such improvements,

&Rggaliglgw DAMAGE INSURANCE. The foilowing pravisions relating to insuring the Property are a part of this
0 .

Msintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended covera?e endorsemenis on & replacement basis for the [l insurable value ccvering alt
Imgrovements on the Real Property in an amount sufficient to avoid apjication of any ccinsurance clause, and
whh a standard mortgagee clause in favor of Lender. Policies shall be written bF such insurance gmpanies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each Insurer containing a stipulation that coverage will not be cancelled or diminighed without a
minimum of ten (10) days' prior written notice to Lender and not cont_aimsg any disciaimer of thi insurer’s
itability for failure 1o siive such notice. Each insurance policy also shall include an endorsement providing that
coverage ini favor of Lender will not be impaired in any way by any aci, omission or default of Grantor or any
other person.  Should the Real Property at any time become located in an area designated Ly the Diragtor of
the Federal Emergency Managemen! Agency as a special ficod hazard area, Grantor agrees to obtain and
maintain Federal Mlood Insurance, to the extent such insurance is .equired by Lender and i# o° becomes
available, for the term of the foan or for the full unpaid principal balarice of the lcan, or the maximum limit of
coverage that is available, whichever is less.

Aprlicatlon of Proceeds, Grantor shall prom lgzgoct)% L.ender of any ‘oss or damage to the Property if the
esiimated cost of re[Jair or replacement exceeds $25,000.00. Lender may make proof of ioss If Grantor falls to
do so within filteen (15) days of the casualty. Whether or not Lender's security is impaired, Lender may, at its
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election, apply the proceeds 1o the reduction of the Indebtedness, payment of any lien auectin? the Property,
or the restorstion and repair of the Property. If Lander alects to apply the proc2eds to restoration and repair,
Grantor shall repair or replace the damaged or destroyed Improvemeants in a rnanner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, oay or reimburse Grantar from the proseeds for the
reasonable cost of vepair or restoration if Granior is not In defaull hereunder. Any proceeds which have not
been disbursed within 180 days afer their receipt and which Lender has not committed to tha repair or
restoration ot the Property shall be used lirst fo pay any amoun: owing to Lender uncer this Monl';age. hen 10
Plepa accrued interest and the remainder, If any, shall be applied to the principal balance of the
m:_igt: e%neS?. It Lender holds any proceeds after payment in fuil of the Indebtedness, such procreds shall be
paid to Grantor,

Unexpired insurence al Sale. Any unexpired insurance shail inure to the beneiit of, and pass to, the
purchaser of tne Property covered by this Mongage at an; trustes's sale or other sale held under the
provisions ol this Maortgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. I Grantor fails to compl{ with any provision of this Mortgage, or if any action or
oceeding is commenced that wouid materially atfect Lender's inlerests in the Property, Lender on Grantor's
ehalf may, but sid'l nat be required to, take any action that Lender daems appropriate. Any amourit that Lender

expends in 8o doinp-will bear interest at the rate provided for in the Credit Agreement from the data Incurred or

paid by Lender to the ate of repayment by Grantor. All such expenses, at Lender’s option, will (a) t:e payable on
demand, (b) be addzd ‘o the balance of the credit line and he appontioned among and be payible with any
ingtaliment payments tu »avome due during either (i) the term of any applicable insurance policy or (i) the
remaining term of the CreditApreement, or (c) be treated as a balloon payment which will be due and payable at
the Credit Agreement’s maturiiy’ This Mortgage aiso will secure payment of these amounts. The rijhta provided
for in this paragraph shali be ir-zddition 10 any other rights or any remedies to which Lender may e entitied on
account of the defaull. Any such action by Lender shall not be construed as curing the default so as to bar
Lender lram any remady that it cther:iva would have had. :

gAr?RANTY; DEFENSE OF TITLE. The 7olcwing provisions relating to ownership of the Property are a part of this
ortgage.
Tile. Grantor warrante that: (a) Grantor holds good and marketatde title of record to the P-operty in fee
simple, free and clear of all liens and encunbrances other than those set forth in the Real Propeity descrintion
or in any titte Insurance rPolicy. titte report, or nal title opnlon issued in ltavor of, and accepted by, Lender In
connection with this Martgage, and (b) Grantcr hzs-the full right, power, and authority 10 execute and daliver
this Mertgage to Lender,

Defense of Titte. Subject 1o the exception in the parajraph above, Grantor warrants and will forever defend

the title to the Property against the lawful claims oi ¢'. persons. in the event any action or proceeding Is
- commenced that questions Grantor’s title or the interest.uf Lepder under this Mortgage, Grantar shall defend

ing action at Grantor's expense, Grantor may be the noini=a! parly in such proceeding, but Lender shali be

entitied to participate in the proceeding and 1o be represent’d in the proceeding by counse! of Lender's own

choice, and Grantor will deliver, or cause 16 be delivered, 10.) Zixler such instruments as Lender may request
- from time 10 time 10 permit such participation.

Compliance With Laws. Grantor warranis that the Property and Crarior's use of the Property complies with
alt existing agplicable laws, ordinances, and regulations of gevernment: 2 uthorities.

CONDEMNATION. The following provisions relating to condemnation of the Frozeriv are a part of this Mortgage.

ication of Nel Proceeds. If all or any part of the Property is condemned by eminent domain proceedings

or by am; ?roceeding or purchase in liew of condemnation, Lender may at ite Mection require that all or any

rticn ¢f the not proceeds of the awara be applied to the indebtedness or the «epair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of -all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnatiop: _

Procsedings. If any proceeding in condemnation Is {iled, Grantor shall promptly nolity Leqsder in writing, and
Grantor shall promptly {ake such steps as may be necessary to dofend the action and ~otain ihe award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to Durticipate in the
praceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will defiver or
cause to be delivered to Lender such instruments as may be requested by it from time 1o time tc permil such

participation,
IMPQOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The foilowing provisions
reigting to governmental laxes, lees and charges are a part of this Mortgage:

Current Taxes, Fees and Char%u. UPon racwest Igty Lender, Grantor shali execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfecl and continue
Lender’s lien on the Real Froperty. Granter shall reimburse Lender for all taxes, as desciibed Delow, tegether
with ali expenses incurred in recording, perfecting or continuing this Mortgage, inciuding without limitation alt
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes, The tollowin? shall constitute taxes to which this section applies: (a) a sPecific tax upon this type of
Mortgage or upon alf or aég' pait of the Indebtedness secured by this Mortgags; (0) a specific 1ax on Grantor
which Grantos is authorized or required to deduct from payments on the (ndebtedness secured by this of
Mortgage; (c) a tax on this type of Mortigage chargeable against the Lender or the holder of the Credit
Agreemient; and (d} a specific tax on all or any portion of the indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shail have the same effect as an Event of Default (as defined below), and Lender may
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exercise any of ail of s availahte remedies for an Event of Default as provided below unless Grantor either
ifl) pays the tax before it becomes delinquent, or #I))_con!ests the tax as grcvnded ahove in the Tates and
lens section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The foliowing provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Secutity Agreement. This instrument shail constitute a security agreement to the extent any of the Property
constitutes Tixtures or othegdpersonal property, and Lender shall have all of the rights of a secured party under
the Uiniform Commerclal Code as amended from time to time.

Securlty Interesl. Upon request by Lender, Granter shall execute financing statements and take whatever
other action is requested by Lencler to perfect and continue Lender's security interest in the Rents and
Personal Property. !n addition to recording this Morigage in the real properly records, Lender may, at any
time and without further authorizaticn from Grantor, file exacuted counterpans, copies or reproductiont: of this
Mortgage as_« nnancing statement. Grantor shall reimburse Lender for ali expenses incurred in perfesting or
continuing tiis cecurity interest. Upon default, Grantor shall assemble the Personal Property in 4 manner and
at a piace reascnahly convenient to Grantor and Lender and make it available to Lender within three (3) days

after receipt of wutten demand from Lender.

Addresses, The riailina addresses of Grantor (debtor) and Lender (secured pany), from which info'matio
concerning the security rigrest granted by this Mon%age may be obtained (each as required by the Uniform
Commercia! Code), are a¢ sizted on the first page of this Mortgage.

FURTHER ASSURANCES; AITAUPNEY-IN-FACT. The foliowing provisions relating to further assurances and
attorney—in-fact are a part of this Morinage.

Further Aseurances. At any time, 2nd from time to time, upon request of Lender, Grantor will make, (xecute
and deliver, or will cause 3 be made -cxecuted or delivered, to Lender or to Lender's designee, anl when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and Irs such offices and places as Lenugrmay deem appropriate, any and all such morngages, deeds ¢f trust,
security deeds, security agreements, finazcing statements, continuation statements, instruments of further
asgurance, certificates, and other documents 23 Jnay, in the sole opinion of Lender, be necessarg or desirable
in crder to effectuate, complete, perfect, conlir e, or preserve Sa) the obligations of Grantor under the Credit
Agreement, this Mortgage, and the Related Documeriz. and (b) the liens and security interests created by this
Mortgage as first and prior llens on the Property, waethar now owned or hereafter acquired by Crantor,
Uniess prohibited by law or agreed to the contrary uy Lender in writing, Grantor shall ivimburse Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph. :

Attorney-In-Fact. |f Grantor fails {0 do any of the things ;e‘crred 10 in the preceding paragraph, Leadar may
do so for and in the name of Grantor and at Granfor's 2xZense. For such purposes, Grantor hereby
irrevocably appeints Lender as Grantor's aitorney-in-fact foi'the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be nececsary or desirable, in Lender's sole opinion, (o
accomplish the matters referred to in the preceding paragraph. ‘

FULlL. PERFORMANCE. It Grantor pays all the Indebtedness when due, torrainates the credit line accourt, and
otherwlse performs all the ohligations imposed upon Grantor under this woitgage, Lender shall execule and
deiiver to Grantor a sultable satisfaction of this Mortgage and sultabie statenieiiiz of termination of any fin:incin
statement on file evidencing Lender’s security interest in the Rents and the Peresnai Property, Grarnior will pay,
germitted by applicable iaw, any reasonable termination fee as determined by Lender from time to time. " if,

OWEVEr Pa ment is macde b¥ Grantor, whether voluntarlly or otherwise, or br guararter of by any third paty, on
the Indebtecness and thereafter Lender is forced to remit the amount of that payment ‘a) 10 Grantor's trustee in
bankruptcy or to any similar person under any federal or state cankruptcy law or law fir the relief of debtcrs, (£)
by reason of any judgment, decree or order of any court of administraive body having jurtscicton cver Lender of
any of Lender’s property, or (c) bY‘ reason of any sertlement or compromise of any claim made Lv Lender with any
claimant (lnclude without limitalion Grantor), the Indebtedness shall be considered unpaio ‘or the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall te relnsia’eq) as the case
may be, notwithstanding apy cancellation of this Mortgage or of any note or other Instrumeni or agre:ment
evndencfng_the indebtedness ‘and the Proparty will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, seitlement or compromise relating to the Indebtedneas or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Delault”}
under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connaction
with the credit Tine account. This can include, for example, a false statement about Grantor's income, assets
liabilities, or any other aspects of Granter's financial condition. (b} Grantor does not meet the repayment 1eims of
the credit line account. (c[) Grantor's action or inaction adversely affects the collateral for the credit line account or
Lender's rights in the collateral. This can include, for example, faiiure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of ttie or
sale of the dwelling, creation of a fien on the dwelhr:)gh without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for ibited purposes.
RIGHTS AND REMEDGIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafier,
Lender, at its option, may exercise any one or more ¢f the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebledness. Lender shall have the right at its option without naotice to Grantor to declare the

entlrp;gr{ebiedness immediately due and payabile, inCiuding any prepayment penalty which Grantor would be

required 1o pay.
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uCC Remerlies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniiorm Commergial Code.

Collect Rerts. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect tha Sents, Including amounts past dua and unpaid, and apply the net proceeds, over and above
, Lender's costs, againg! the Indebtedness. In furtherance of this ri?ht. Lender muﬁ require any tenant o; other
L user of the Pr aﬁ%’ to make payments of remt or use fees direclly to Lender, If the Rents are coltected by
; Lender, thea Grantor irrevucablr designates Lender as Grantor's atterney-in--fact to endarsa instruments
received in payment thereof in the name of Grantor and to negotrate_ the sare and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand vhall satisfy the ohligations for
which the payments are made, whether or not any proper grounds for the dimand existed. Lender may
axgrcise fts rights under this subparagraph either in person, by agent, or through a receiver. :

Morigagee in Possession. Lender shall have the right to be g!aced as mongagee i posgession or 10 have a
receiver apjointed 10 take possession of ali ¢r any part of the Property, with the Jower 1o prolect and preserve
the Property, to operate the Properlg precedmﬁ foreclosure or sale, and to colle:t the Rents from the Property
and apply e proceeds, over and above the cost of the recewershgﬁ, against the Indebtedness. The
moftgagee in possession or recelver may serve without bond if permitted by law. Lender's right to the
agoointment ¢ 2. receiver shall exist _whether or not the apparent value (f the Property exceeds tie
Indebtadness by a substantial amount. Employment by Lender shall not disquality a person from serving as a
receiver. . .

ii#edlglﬂpgr%reciosuw. {ander may obtain a judicial decreg foreclosing Grantot's interest in all or any pan of
roperty.

Deficiency Judgment. | sermitted by applicable law, Lender ay obtain a judgment for any deficiency
remaining I the indebtediiess dua to Lender after application of all amounts recsived from the exercise of the
rights provitled in this section.

Other Remsdies. Lender shall have 2l other rights and remedies provided in this Mortgage or the Credit
Agreement or available at (aw or in equity.

Sale of the Property. To the exient promitted by applicable law. Grantor hereby waives any and all #ight to
have the propenly marshailed. In exercising ns rights and remewes, Lender shall be free to sell all or any pan
of the Praoperty together or separately, in onc cdle or by separate sales. Lender shall be entitfed to bic at any
public sale anall or any portion of the Properiy.

Notice of $sle. Lender shall give Grantor reasonabl2 notice of the time and place of any pudlic sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal

" Propenty is to be made. Reasonable notice shall mear, notice given at least ten (10} days before the time of
the sal2 or disposition,

Walver; Elucilon of Remedies, A waiver by any party of 2 breach of a provision of this Mortgage shall not
constitute & waiver of or prejudice the Fémg's rights otherwiz 1o demand strict com?ﬁance with that provision
or any othar provision. Election by Lender 1o pursue any_:cmedv shall not exciude pursuit of any other
remedy, and an election o make expanditures or taxe action i rertorm an obligation of Grantor under this
Morgage after iailure of Grantor to perform shall not affect Lender’s rip't to dectare a default and exercise its
remedies under this Mortgage. :

Altorneys’ Faes; Expenses. |f Lendar institutes any suli or action to eqforce any of tha terms of this
Mortgage, l.ender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees ai trial and on any appeal. Whether or not any couit action is involved, ali veasonable expenses incurred
by Lender that in Lender's opinicn are necessary at any time for the protection of i's interest or the
enforcemert of its rights shall become a part of the Indebtedness payable on demant and shall bear interest
- trom the dite of expenditure untit repaid at the rate provided for in the Credit Agreemart.  Expenses covered
br this paragraph tnclude, without limitation, however subject to any limits under Pupicable law, Lender's
altorneys’ Jees and !.ander's iegal expenses whether or not there is a lawsuit, Inciuciny atorneys’ fees for
bankruptcy proceedings {including atforts to modity or vacate any automatc stay or inju 1ction), aio rals and
. any anticirated poul~judgment collection services, the cost of searching records, obwa'ning utle reports
- {including “oreclosure reports& surveyors’ reporis, and appraisal fees, and title insyranca, 10 the extent
r

e e e,
a RS e

R . Fermm by applicaile law. Grantor also will pay any court costs, in addition to all other sums proviced by
] B Colaw. . - ” ' ’ c’}
NOTICES TO GRANTOF AND OTHER PARTIES. Any notice under this Morigage, including without limitation any 2
notice of default and any notice of sale to Grantor, shall be in writing, may be be seat by telefacsimllie, and shall (-
be effective when actually dsiivered, or when deposited with a nationally recognized overnight courier, or, if <3
mailed, shall bi deemec! effective when deposited in the United States mail tirst class, certified Or registerex! mail, <&~
postage prepaid, directed to the addrasses shown near the beginning of this Morigage. Any party may change its 1.,
adress jor nolices uncer this Mortgare by giving formal wriften notice 10 the other parties, specifying that the 4!

rpose of the natice is la change the pariy's address. All copies of notices of foreclosure from the holder of any
ien which has priority cver this Morngage shall be sent to Lender’s address, as shown near the beginning of this
Mortgage. For notice pi rposes, Grantor agrees to keep Lender informed at all times of Grantor's current adkiress.

MiSCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Morigage, tegether with any Related Documents, constitutes the entire understanding and

- agreement of the pilrties as to the matiers set forth in this Moitgage. No aiteration of or amendment to this

origage shall be elfective unlass given in writing and signed by the party or parties sought to be charged or
bound By the aiteration or amendment. . .
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Applicable Law. This Morigage has been delivered to Lender and accepted by Lender in the Stale of
llinois. This Mortgage shall be governed by and construed in accordance with the laws of the State of

lliinols.

Caption Headings. Caption headings in this Mortgage are for convenience purposes anly and are not to be
used to inlerpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate In the Property at any time heid by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parlies. Al cbligations of Grantor under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Grantor. This means that each of the persons signing below is
responsible for all obligations in this Mortgage.

Severability. -If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceab’c s to any person or circumstance, such finding shali not render that provision invalld or
unenforceable az-to any other persons or clicumstances. |f feasible, any such offerding provision shall be
deemed tc be mndified to be within the limits of enforceability or validity; however, if the oifending pravision
cannot be 8o modified. it shall be stricken and aft other provisions of this Mortgage in all other respects shadl
remain valid and er0:.rable.

Successors and Aeslyns - Subject to the limitations stated in this Mortgage on transfer of Grantor’s interest
this Mortgage shall be binding upon and inure 1o the benefit of the parties, their successors and assigns. It
ownership of the Properly becomes vested in a person other than Grantor, Lender, without nctice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the indebtedness by way of
forbearance or extension witholt r2ieasing Grantor from the obligations of this Mortgage or liability under the

ndebtedness.
Tirme Is of the Essence. Time is of il.e eusence in the performance of this Mortgage,

Waitver of Homestead Exemption. G antor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State ot ii!auis ae 1o all Indebtedness secured by this Mortpage. '

: Waivers and Conaenis. Lender shall not be dccimed to have waived any rights under this Mortgage (or under
. the Related Documents) uniess such waiver is \n wriing and signed by Lender. No delay or omission on the
' part of Lender in exercising any right shall operat: as'a waiver of such right or any other right. A waiver by
any party of a provision of this Morigage shall not constiiute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or anv-other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shail cansituie a waiver of any of Lender's rights or any of
Grantor's obligations ag 1o any future transactions, Wheneer consent by Lender is reguired in [his Mortgage,
the granting of such consent by Lender in any instance shai ».0! constitute continuing consent to subsequent

instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ AlLL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS. ‘

GRANTOR:

i

D MILLER A/K/A S. GERALD MILLE
x ool (oA (A

ITHI TH L. MILLEA

3¢
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INDIVIDUAL. ACKNOWLEDGMENT

STATEOF __ v & y
)ss

COUNTY OF /v r? 4 ¢/ ) i W{Q

On this day beiore me, the undersigned Notary Public, personally apprared STUART GERALD MILLER AXK/A S,
GERALD MILLER and JUDITH LOIS MILLER A/K/A JUDITH L. MILLER 0 me known to be the individuals
described in and who execuled the Mortgage, and acknowledged ihat they signed the Morigage as their free and
voluniary act anc deed, for the uses and purposes therein mentioned.

-y e ;—/'
Given under ray ww2nd and official seal this _gj’_ 4 ——day ot Aeleir 18 >

9 R Reoldingat o4 .6 0O -2evsi A 4vd

Notary Public i1 and for the Siate of L &
"OFFICIAL SEAL’ ;

My commission expires ~ / ’y // z2? § Brad ® McDowell

QTARY PUBLIC, STATE OF (LLINOIS
| % N COMASSION EXPRES 3/19/87

LASER PRQO, Reg. U.S. Pat. & T.M. Off,, Var. 2.22.(c) 1996 CF! ProServices, Inc. All rights reserved.
[IL-G03 SMILLEIR.LN L3.OVL) _ -




g >
O
R O
N LL
§ O
-




