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MORTGAGE"*

THIS MORTG/AG) (" Security Instrument™) is given on - August 29, 1996
The mortgagor is  CHARLES R. WRIGHT JR, XK (AN and MYRA J,
WRIGHT, FXHAWGED IOMBY | %~ Wfu/ HUSBAND AND WIFE
("Berrower™). This Security Instrument is given in
FUNDING MORTGAGE :

which is orgenized and existing under th: lawz of STATE OF ILLINQOIS , and whuose address is
6611 HICKORY S8T., STE 1E. 'TINLEY PARK, IL 60477

("Lender”). Borrower owes Lender the principal sum of
FORTY-TWO THOUSAND FOUR HUNDREL DOLLARS AND 00/100

Dollars (U.S.3 42,400.00 ). This debt is evizenced by Borrower's note dated the same date as
this Security Inscrument ("Note"}, which provides far meoat'av- payments, wilki the full debt, if not paid
earlier, due and payable on September 01, 2011 . This Security Instrumem secures
to Lender: (a) the repayment of the debt evidenced by the Note, witi interest, and all renewals, extensions
and modifications of the Note; (b) the payment of all other sums, with inev=st, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the performancy of Berrower's covenants and
agreements under this Security Instument and the Note, For this purposs, Gurrower does hereby morigage,
grant and convey to Lender the following described property located in

COOK County, [llinois:
Lot 11, 12, 13 and the North 1/2 of Lot 14 in Block 166 in
Harvey, being a Subdivision in Section 7, Township 36 North,
Range 14, East of the Third Principal Meridian, in Cedll County,
Iilinois. :

) 02907 43/-02Y .
N + 250 7 Yij- 0L 36730145

29072usxy 027 535
FRE F}

which has the address of 14922 S MARSHFIELD AVENUE HARVEY
{Stree) [Cityl

linois 60426 ("Property Address");
{Zip Code]
ILLINOIS-Single Family -Fannie Msae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90¢
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TOGETHER “WITH all UNNQ&EVE ICQJ AJH‘DH Qp@\),Panm easements, appurtenances, and

- fixwras now or hereafler a part of the property, All replacements and additions shal} also be covered by this Security Instrument.

All of the foregoing is teferred to in this Security Instrament as the *Property.”

BORROWER COVENANTS thal borrower is lawfuliy seised of thie estate hereby conveyed and has the nghl 10 grant and
convey the Property und that the Propeny is unencumbered, except for encumbdrances of record. Borrower warrants and will

 defend generally the titie w the Property against all claims and demands, subject 10 any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for pational usc and non-uniform covenantz with [hnited
variations by jurisdiction to constitute a uniform security instrument covering real property. :

UNIFORM COVENANTS, Borrower aind Lender covenant and agree as follows;

1. Payment of Pricipal and Interest; Prepavient and Late Charges. Bortower shall promptly pay when due the principai
of and interest on the debt evidenced by the Note and any prepayment and late chargcs due umler the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or to a written waiver by Lender, Borrower shali pay to
Lender on the day montaly paymems are due under the Note, unul the Note is paid int full, 2 sum (“Funds®) for: (a) yearly taxes
apd assessments which may attain griority over this Security Insirument 2s a fien on the Property; {h) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly bazard or property insurance premiums; (d) yearly tlood insurance premiums, if
any; (e} yearly moagsge insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with the
provisions of paragragh %, in lica of the payment of mortgage insurance premiuvms. These items are called "Escrow Jtems.”
Lendsr may, at any tim=collect and hold Funds in an amonnt not 0 exceed the maximuwn amount a lender for a federally
related mortgage lodn mey enovite for Borrower's escrow account under the federal Reai Estate Setlement Procedures Act of
1974 as amended from time o wme, 12 US.C.§ 2601 et seq. (" RESPA"). unless anotter law that apphies to the Funds sers a
lesser amount. If so, Lender may, 2 any time, colleet and hold Funds in an amount not 1o exceed the iesser amoum. Lender muy
estimate the amount of Funds due v-ne basis of current data and reasonsble estimater of expenditures of future Escrow ltems
or otherwise in accordance with applicable faw.

The Funds shall be held in an instimnor whose deposits are insuted by 2 federal apency, instrumentality, or entity (including
Lender, if Lender it such an institution) or inany Federal Home Loan Bank. Lender shall apply the Funds to pay the escrow
items. Lender may not charge Borrower for holdirg-and applying the Funds, anoually analyzing the escrow account, or verifying
the Escrow ftems, unless Lender pays Borrower imorers-on the Funds and applicable law permits Jender to make such a charge.
However, Lender may require Borrower to pay a onv-%ime charge for an independent real estate tax reporting service used by
Lender in connection with this loap, unless applicable lavs provides otherwise. Unfess an agreememnt is mede or spplicable law
requires interest to be paid, Lender shall not be required to day 3orrower amy inferest or earnings on the Funds. Borrower and
Lender may agree in writicg, however, thal interest shall be pai onjthe Funds, Lender shalt give to Borrower, withcut charge, an
annual accounting of the Funds showing credits and debits to the trads and the purpose for which each debit to the Funds was
made. The Funds aie pledged as additional security for all sums secored v 1his Security Instrument.

¥ e Funds hels by Lender exceed the amounts permitted to be hela Yy applicable law, Lender shall account to Borrower for
the excess Funds ir accordance with the requirements of applicable law. 1fic amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow lems when due, Lender may so notify Borrswer it writing, and, in such case Borrower shall
pay 10 Lender the amovnt necessary to make up the deficiency. Borrower shall wse up the deficietcy in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrumment, Lender shall prompily refund to Borrower any Fuendy
held by Lender. If, under paragraph 21, Lender shall acquite or sell the Property, Lender, prior w0 the acguisition or sale of die
Property, shall apply any Funds held hy Lender at the time of acquisiion or sale ay a gredy againgt the sums secured by this
Security Instrument.

3. Applieation of Payments, Unless applicable law provides ctherwice, all payments received Uy fonder ynder paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts pryatle under paragraph 2;
third, to interest duz; fourth, to principat due; and Inst, to any late charges due under the note.

4. Charges; Lieny, Borrower shall pay all taxes, assessmemts, charges, fines and impositions atiributzol= (o the Property
which may attain priocity over this Security Instrumenmt, and leasehold payments or provnd vents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manger, Borrower shall pay them on time directiy to the
person owed paymert. Borrower shall prompily furnish 1o Lender all notices of amounts o be paid under this paragraph. If
Borsower makes these payments dicectly, Borrower shall prompily furnish to Lexder receipts evidencing the payments. -

Borrower shall promptly discharge any lien which has prmm} over this Security Insirument unless Borrower: (3) agrees in
writing to the payment of the ubligation secured by dhe lien in @ manner acceptable to Lender; (b) contesis in good faith the Jien
by, or defends againse enforcement of the lien in, legal proceedings which in the Lender’s ovinion operate 1o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory w Lender subordinting the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a len which may atain priority over
this Security Instrument, Lendsr may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

5, Mazard or Property Innwance. Borrower shall keep the improvements now ex:stmg or hereafier erected on the P;openy

* insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including floods or

flooding, for which Lender requires insnrance. This insurance shail be maintained in the amounts and fot the periods that Lender

96730145

 Form 3014 8/90 (page 2 of 6 pages)



"UNOFFICIAL COPY




UNOFEICIAL COPY |

: requires, The insurance carrier providing ihe insurance shall be chosen by Borrower subject 0 Lender's approval which shall not
_be unreasonably withheid. If Borrower fails 1o maintain coverage described sbove, Lender may, at Lender’s option, obwin coverage
1 1o protect Lender’s rights in the Property in aceordance with paragraph 7.

All insurance policies and renewals shall be scceplable o Lender and shall include » standard mosigage clause. Lender shall

" have the right 1o hold the policies and renewals. 1f Lender requires, Borrower shall prompily give 10 Lender sil receipts of paid

premiums and renewal notices. In the event of loss, Borrower shall give prompt nofice to the insurance carvier and Lender. Lender
may make proof of loss if not made prompily by Borrower.

Unfess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied w restoration or repair of the
Property damaged, if the restoration or repsir is economically Feasibie and Lender’s securily is not lessened. If the restoration or
repair is not ecovomically feasible or Lenier's security would be lessened, the insurance proceads shall be spplied v the sums
secured by thie Security Instramens, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the Property,
or Goes Aot answer within 30 days a notice from Lender that the insurance carrier has offered to senle a claim, then Lender may
collect the insurancs” procezds. Lender may use the proceeds to repair or restore Lhe Property or 1o pay sums secared by this
Security Insirument, whetcz or not then due. The 30-day period will begin when the notice is given,

Uniess Lender and Jorower otherwise agree in writing, any application of proceeds 1o principal shall not extend or postpone
the due date of the monthly pavments referred 1o in parsgraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by L:nder, Borrower’s right to amy insurance policies and proceeds resulting from damage {o e
Property prior to the acquisition =0a)‘pass to Lender to the exient of the sums secured by this Security lnstrument immediately
priat 1o the acquisition.

6. Occupaney, Preservation, Muintenarce and Protection of the Property; Borrower's Loan Application; Leaseholds, Borcower
shall occupy, establish, and use the Property. 2 Borrower's principal residence within sixty days afier the execution of this Security
Instrument and shall continse to occupy the Projucty as Borrower's principal residence for at Jeast one year sfier the date of
occupancy, unless Lender otherwise agrees in vriting, which consent shall nol be unreasonably withheld, or unless exfeniating
circumstances exist which are beyond Borrower's cinwol. Borrower stall not destroy, damage or impair the Property, allow the
Praperty to deterivrate, or commit waste on the Projert, Borsawer shail be in default if any forfeiture action or proceeding,
whether civil or criminal, is begun that in Lender's good uith judgment conld result in forfeituse of the Propeny or otherwise
matesially impair the lien created by this Security Instrament ¢/ Londer’s secnsity intorest, Borrower may cure such a defauli and
reinstate, as provided in paragraph 18, by causing the action or procesding to be dismissed with a ruling that, in Lender's good faith
determination, prechudes forfeituce of the Borrower's interest in e Troperty oy other material impairmemt of the lien created by
this Security Instrument or Lender’s security imerest. Borrower shall a%:p. be in default if Borrower, during the lan applicution
process, gave macerislly false of accurate ipformation or sitemenis (0 Yerder (or failed to provide Lender with any materizl
information) in comnection with the loan cvidenced by the Note, including, bt 1ot limited 1o, representations concerming Borrawer's
occupancy of the Property as & principal residence, If this Security Instrumeni” s on.o Seasehold, Borsower shall comply with all dhe
orovisions of the lease. If Borrower acquires fee title 1o the Propenyy, the leaseholi anw the fee tide shall not merpe unless Lender
agrees (¢ the merger in writing,

7. Protection of Lender's Righis in the Properfy, If Borrowes fails 1o perform the coyonants and agreements comwined in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights i the Propenty (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture or to enforee Jaws or regulations), then Lerder may do and pay for whatever
is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lender’s acions may include paying any sums
secured by a lien which has priority over this Security Instrumens, appearing in court, paying reasonatle a'lomeys’ fees and entering
on the Property 10 make repairs. Although Lender may take action under this patagraph 7, Lender does not have % '3 50,

Any amouats disbussed by Lender urder this parugraph 7 shall become additiona) dobt of Borrower corsred by this Security
Instrument. Unless Dorrower and lander agree to other ferms of payment, these amounts shall bear imecesi from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting paymunt,

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the losn secured by this Secutity

Instrament, Borrower shall pay the premiums required w maimain the mongage insurance in effect. If, for any season, the

mongage insurance coverage requited by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
obtain coverage substantially cquivalent to the mortgage insurance previously in effect, ut a cost substantially equivalent tv the cost
w Borrower of the mortgage insvoance previous'y in effecr. from an alternate morigage msurer approved by Lender. I substanzially
equivalewt morigage insurance coverage is not available, Borrower shall pay to Lender each month 3 sum equal 10 one-tweifth of
the yearly morgage msurance premium being psid by Borrower when the insurance coverage lapsed or ceased o be in cffect.
Lender will accept, usc and reiain these paymenis as a loss reserve in liew of morigage insurance. Loss reserve payments may no
longer be required. at ihe option of Lender, if mortgage insurance coverage (in the amoumt and for the period that Lender
requires) provided by an insurer approved oy Lender sgain becomes available and is obtained. Borrower shall pay the premiums
required to mainiain mortgage insurance in effect, or to provide a foss reserve, until the vequirement for montgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law. :

9. imspection. Lender or ils sgem! may make reasonable entries upon and inspeclions of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasunable cause for the inspection.

19, Condemnation. The proceeds of any award of claim for damages, dirscl or cansequenfial, i conmection with any
Single Famiiy -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - Upiform Covenants 9/9G (page 2 of 6 pages)
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cendeinnation or oher taking of iy part of the Property, or for conveyance in liev of condemnation, are hereby assigned and shall
be paid o Lender.

In the event of & towal taking of the Property, the proceeds shall be applied o the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower. In the event of a parial tzking of the Property in which the fair warket
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the wking, unbess Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shalt be reduced by e amoumt of the proceeds mukiplied by e following fraction: (3) the tnial amount of the sums
secured immediaiely before the wking, divided by (b} the fair markei value of the Property immediately before the tiking. Any
balance shall be patd 1o Borrower. In the event of a partial taking of the Propesty in which the Gair market value of the Property
immediately hefore the taking is less than the amount of the sums secured immediately before the taking, unfess Boirower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the procecds shall be applied to the sums secured by
this Security Instrument whether or not the sums are then due.

If the Property s abandoned hy Borrower, cr if, after notice by Lender 1o Borrower that the condempor offers o make an
award or settle a ciany for damages, Borrower fils to respand to Lender within 30 days after the datc the nofice is given, Lender
is suthorized to collect ar-apply the proceeds, at its option, either to restoration or repair of the Proparly or o the sums secured
by this Security Instrument,» o2 2her or not then due.

Unless Lendsr and Butrowsr otherwise agree in writing, any application of proceeds to principal shall not exiend or postpoue
tire due date of the monthly paymanys, #2ferred 1o in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forhearance by Lender Nod & Waiver, Extensior of the «ime for payment or medification of
amortization of the sums secured by '»is Security Instrument granted by Lender to any successor in interest of Borruwer shall not
operale to release the Hiability of the origwal Borcower or Borrower's successors in interest. Lender shall not be required to
cemmence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by icason of any demand made by the original Borrower or Borrower's successors in
intesest. Any forbearance by Lender in exercising =ny.sight or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

12 Successors and Assigos Bound; Joint and Severd) tinbility; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17,
Borrower’s covenanls amnd agreements shall be joint and severa!, Any Borrower who co-signs this Security Instrument but does not
execnte the Nete: (a) 1s co-sigoing this Security Instrument only t2-morigage. grant and convey thai Borrower's imterest in the
Property under the tesms of this Security Instrumert; (b) is not poisunally obligated to pay the sums secured by this Security
Instrument: and (c) agrees that Lender and any other Borrower may agize <o extend, modify, forbear or make any acconunodiuons
with regard to the terms of this Security Instrument or the Note without thal Bon'r w2,'s consent,

13. Loan ¢harges. Jf the loan secured by this Security Instrument is subject i0-a law which sets maximum loan charges, and thal
luw is finally interpfeted so that the inerest or other loan charges collecied or to ke oollected in connection with the loar exceed
the permitied limits, then: (a) any such foan charge shall be reduced by the amount necesuary to reduce the charge to the permitted
limit; and (b) any sums afready collected from Barrower which exceeded permitied limie #i!l be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Mote or by making a ~uz2ni payment to Borvower. I a refond
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charg: unvier the Note,

14. Notices. Any notice to Borrower provided for in this Security Instroment shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method, The nctice shall be directed to e Property Address or any
other address Borrower designates by notice to Lender. Any nolice to Lender shail be given by virst tlase mail to Leisler's address
stated herein or any other address Lender designates by notice to Borrower. Any nolice provided for ix 1.5 Security Instrument
shall be deemed 1o have been given 1o Borrower or Lender when given as provided in this parsgraph.

15. Goveraing Law; Severability. This Security Instrument shall be governed by federal law and the law of (no jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Nte conflicts with
applicable law, such conflict shali not affect other provisions of this Security Instrument ar the Nole which can be given effect
without the conflicting nravision. To this end the provisions of this Security Instrument and ihe Noie are declered 1o be severable.

16. Borrower's Copy. Borrower shail be given cne conformed copy of the Nete and of this Security Instrument.

17. Transler of the Property or a Beneficiai Interest in Borrower. I ail or any pait of the Property or any interest in it is sold
or iransferred (or if a beneficial interest in Borrower is sold or transferred and Borower is not a naiural person) without Lender's
prior written conseni, Lender smay, at its option, required immediate payment m full of all sums secured by this Securily Insirument,
However, this option shall moi be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instmment.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the dale the notice is defivered or mailed within which Borrowsr must pay 2ll sums secured by this Security
Instrumeni. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies pennitied by
this Security Instrument witheut Earther notice or demand on Borrower.

18, Borrower’s Right to Reinstate, If Borrower meets cemtain conditions, Borrower shull have the right to have ecforcement of
this Security Instrument discontinrued at any time prior to the earlier of:(a} § days (or such other period as applicable law may

Single Famnily ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ~ Uniform Covenants 990 (page 4 of 6 pages)
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specify for reipsiaternent) before™Sal operty pursuant to any power oi sale Contained i this Security Instrument; or (h)
entry of a’ judgment enforcing ihis Security Instrument. These condilions are that Borrower: (a) pays Lemier all sums which then
wouid be due under this Security Instrument ard ihe Note as if nc acceleration had occurred; (b) cures any defanit of any other
covenants or agreements; (c} pays all expenses incurrcd in enforcing this Security Insteument, including, but net lHmited o,
reasonable attorneys' fees; and (d) takes such action as Lender may reasomably require 1o assure that the lien of this Security
d3stument, Lender’s rights in the Praperty and Borsower's chligation to pay the sums secured by this Security Insiroment shall
continue unchanged. Upon reinstziement by Borrower, this Security Insttument znd the obligations secured hereby shal? remain
flly effective as if no acceleration had occurred, However, 1his right 1o reinsiate shall not apply in the case of acceleration under
;pa.agtaph 7.

"7 19, Sale of Note; Change of Loar Servicer, The Note ur a partial interest in the Note (together with this Security Instrument)
may be sokd one or more times without prior notice 0 Berrower. A sale iaay result in a change in the entity (known as the "Loan
Servicer”) that collects monthly payments due under the Noie and this Sccurity Insirument. There also may be one or more
chunges of the Loan Servicer unrelzted 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above aud applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which paymente shenkd be wade. The notice wili also contain any other
information required by applicable law.

20, Haeardowus Srntances. Borrower shall nor cawse or permit the presence, use, disposal, storage, or relesse of any
Hazardous Substances un.or in the Property. Borrower shali not do, nor allow anyone else to do, anything affecting the Property
that is in violation of aiy Zuvironmential Law. The preceding two sentences shall not apply to the presenee, use, Of stofage on
the Property of small quaaisics, of Hazardous Substanccs that are generally recogpized 10 be appropriate o normazl residential
u=zs and to maintenance of e Pinoerty.

- Borrower shall promptly give iender wrilten notice of any investigation, claim, demand, lawsuit or other action by any
governmenial or regulatory agency oo puivate party invelving the Property and any Hazardous Substance or Environmental Law of
which Borrower has acmal knmowledgz. If Berrower learns, or is notified by any guvemmenmi or regulalory acthority, that any
remova! or other remediation of any Hazardous. Substance affecting the Property is necessary, Borrower shall prumplly ke al

necessary remedial actions in accordance with Znvironmenta) Law,

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous subsmnccs by
Environmentzl Law and the following substances’ jasoling, kerosene, other flammable of toxie petroleum products, (uxic
pesticides and herbicides, volatile solvents, materials cintiping asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law” means federal favcand laws of the jurisdiction where the Property is located that refare
t health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceieration; Remedies. Lender shall give notice to Bo rorver prier te accelersiion following Borrower's breach of any
covenant or agreemeni in this Security Instrument (v nmot pricr to- acceleration under paragraph 17 waless applicable law
provides otherwise). The notice shall specify: (a) the default; Ib) the o required te cure the default; (c) u date, wot less than
30 days from the date the notice is givea to Borrower, hy which the defaul wast be cured; and (d) that failzre to cure the defauit
on or before the date specified in the notice way resull in acceleration of the sums secured by this Security Instrwment,
foreclosure by jndicial procecding and sale of the Property. The nofice shall furth er ferm Borrower of the right to reinstate after
acceferation and the right 10 3sset in the foreclosure proceeding the non-exdstence o7 = default or any other defense of Borrower
to acceleraiion snd foreciosure, If the default is not cured on or before iise date specticd in the nofice, Lender ai its option may
require immediate payment in full of all sums secured by this Security Instrument withoot Zortber demand and may foreclose this
Security Tastrument by jodicial proceeding. Lender shall be entitled to collect all expences ~curred in pursuing the remedies
provided in this paragraph 21, including, buy not limited to, attorneys® fees and costs of title &\ ence,

12, Release. Upon paymcii of all sums secured by this Security Inswument, Lender shall seleace this Security Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs,

23, Waive of Horuestead, Borrower waives ail right of homesiead exemption in the Property.
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- 24.'1!%::3 to this Secwvity Instrument. if one or more riders are executed by Borrower and recorded together with this
¢ Security Instrumen:, the covemants and agreememts of each such rider shall be incorporated into and shail amend and supplement
- the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

> [Check applicable box(es)]

1 Adiustable Rate Rider D Condeminium Rider ] 1-4 Family Rider
[:] Graduated Payment Rider [:I Planned Unit Development Rider ] Biweekly Paymem Rider
(XX Balloon Rider D Rate Improvement Rider 3 Second Home Rider
D()ther(s) [specify]
BY SIGNING BLLOW, Borrower accepis and agrees to the terms and covenants contained in this Security Instrument and in

any rider{s} executed by Porrower and recorded with it,

Wiinesses:

—_
"'}‘” L - )

"-" 1 '(: K i /“‘;" f?é'i// (Seal)

HARLES R. WRIGHT JR - ~Borrower

W’%ﬁa /[ }(/Mﬂ Y77 (Scal)

YRA J. WRI aT -Borrower

<7
STATE OF ILLINOIS, ‘-’)-'f/(’ County ss:

I, Q{L L /""‘("‘4*“2)”“"( , 2 Notary Public in and for said county and state,

do hereby certify that CHARLES R. WRIGHT JR and MYRA /.- WRIGHT

| , personally known to me to be the same purson/s) whose namne(s) are
subscribed to the foregoing instrument, appeared before me this day in person, and acknowipages that they signed
andl delivered the said instrument as their free and veluntary act, for tie uses and purposes therein set

fordh.

Given under my hand and official seal, this 29th day of Aauqust , (1396

My Commission expires: _ Q/M{,ﬂ_‘( ()(Zé‘i.a o .'Z:
o5 ,
96730145

This im:rﬁment was prepared by 2{:;5;:;’5?,53:” t COOK CGUNW
MICHAEL LIVENGOOD S e e | c ﬁ?ﬁnﬁm
s SKOKIE OFFICE

Notary Public

Form 3014 9/90 (page & of & pages)




. UFFICIAL COPY .




UNOFFICIAL COPY

BALLOON RIDER 1

LOAN# 732748

(Fuil Repayment Required at Maturity) |

THIS BALLOON RIDER is made this 29TH day of August , 199§ , and s !
incorperaied into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed to
Secure Debi (the “Security Instrument”} of the same date given by the undersigned (the "Borrower”) (o secure the
Borrower's Noie 10 FUNIMNG MORTGAGE
{the "Lender”) of the same date and covering the
property descrihed in the Security Instrament and located at;

14932 S MAKSHEFIELD AVENUE, HARVEY, 1L 60426

(Propeny Address)

The interest rate stated or the Note is called the "Note Rate”, The date of the Noie is called the "Noie Date®,
! understand the Lender may ransfer the Note, Security Instrument and this Rider. The Lender or anyone who
takes the No ¢, the Security Instrament and this Rider by transfer and who is entitled w receive payments under
the Note is called the "Note Holder™.

The Nute i 2 Ba'loon Note which means that the amount of my menthly payment is insufficiert to repay the
Note in full by Maturity. Therefore, the fiial payment will be significantly lasger than the other payments under
the Note,

! undtrztand that the Lender is under no obiiation to refinance the Notc or to maiify the Note or reset the
Note Faie or to extead the Note Maturity Date or th: Mawrity Date of this Security frstnusnent, and that I will
have ta reyay the Note from my own resources or find & icadrr willing 1o Jend me the muney t0 repay the Note.

I furioer understand that should | not repay the Note onor hefore the Maturity Date, 1 will be in default, and
the Lende - will have the right 10 exercise ail of its rights againe: e berause of my defuult, including the right to
foreclos:w e of the Security Instrument, or other remedies permiited oy law,

BY SIGNING BELOW, BORROWER accepts and agrees to the tenns and covenants coniained in this
Balloon "ider,

/\ N .""F'_‘_;:‘M": Py
L 2SS )
C X ~

- ot -Borrowes
’ ), -
P9 ¢
X fﬂ/"’f’ / Ww 2 ?{Sesh
MYKAPJ YWRILEY / !f:’ / -domower
{Seah
-Borrower

96730145 "

B1 loon Rider (B-2-95) }(-21205 1]
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