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ADJUSTABLE INTEREST RATE MORYGAGE LOAN NO.: 1-770835-7

THIS MORTGAGE {"Securitwinstrument”} is given on Saptember 13, 1996
The martgagar is
L. JAY MCINTOSH AND EILEEN T3 2ACINTOSH, HUSBAND AND WIFE

! N
BB g

{"Borrower").
This Security Instrument is given to '
GREAT WESTERN MORTGAGE CORPORATIGW, & DELAWARE CORPORATION

which is organized and existing under the laws ot THE STATE OF DELAWARE . and whose
address is
9451 CORBIN AVENUE, NORTHRIDGE, CA 21324
{"Lendar"}. Borrower owes Lender the principal sum o
THREE HUNDRED EIGHTY FIVE T{ZI/SAND AND 00/100

Dollars (U.S. $385,000.00 ). This debt is evidenced by Dirirower's note dated the same dste as this
Security Instrumant ("Note”}, which provides for monthly paymonis. with the full debt, if not paid earlier, due
and payable on  October 1, 2026 . This Sacurity Instrument seczzas to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and afl renewalts extensions and madifications of the Note; {b) the
payment of all ather sums, with interest, advanced tunder Paragraph 7 1o nrctact the security of this Security
instrument; and ic! the performance of Borrower's covenants and agreesaei’s under this Security Instrument
and the Note. Fer this purpose, Borrower does hereby mortgage, grant ard convey to Lender the fnliowing
described property located in CO0K County, Hinois:

LOT 12 1IN WINDHILL 1 SUBDIVISION OF PART OF THE NORTHEAST A\ /d OF THE

SCUTHWEST 1/4 AND PART OF THE SOUTHEASY 1/4 OF SECTION 28, TOWNSHIP 42

NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CZUINTY,

ILLINOIS, :

PIN/TAX ID:  02-28-108-023
which has the address of 1310 W STEEPLECHASE LANE

PALATINE
ilfinois 60067 {"Property Address"};

TOGETHER WITH all the improvements now or hercafter erected on the properiy, and all easements,
appurtenances, and fixtures now or hereaftcr a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawiuily seised of thy estate hereby conveyed andg has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, excep! for ancumbrances
of record, Borrower warignts and will defend generally the title to the Property ageinst all claims and demands,

" subject Lo a"&f" umbrances of record. ~ .

THIS SEGURITY: INSTRUMENT combines uniform covenants for national use and non-uniform covenants

ILLINOIS--Singlc Family--Fannie Mae/Freddia Mac UNIFCRAM INSTRUMENT
] ILDA4R04 (R3/9L)

m 3314 9/90 (page ! af & payes)

with limited variations by jurisdiction to ccastituta a uniform s&‘? i w covering real property.
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UNIFORM COVENANTS. Borrower and Lender wvanam and agree as follaws:

1. Payment of Principal and Interest; Prepayment and Late Chargee. Borrower shall promptly pay when

3

due the principal of and interest on the debt evidenced by the Note and any prepeayment and late charges dus
under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shal! pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum
["Funds“) for; (a) yearly taxes and assessments which may attain priority over this Securily [nstrument as g
lien on the Properiy; (b} vearly leasehold payments or ground reris on the Property, it any; {c} yearly hazard or
property insurence premiums: (d) yearly fiood insurance pramiums, # any: {e] yearly mortgage insurance
pramiums, if any; and (1) any sums payahle by Burrower to Lender, in accordance with the provisions of
Paragraph B, in lisu of the payment of mortgage insurancs pramiums. These items are called "Esciow lems."

" Lender may, at any time, collect and hold Funds in an amount ot to exceed the maximum amount a lender for

a federsily related mortgage loan may require for Borrower's escrow account under the federal Real Estate .

Settiement Procedurzs Act of 1974 as amended from tima to time, 12 U.S.C. § 2801 et seq. ("RESPA"),
unigss another law that applies to the Funds sats a lesser amount, ff so, Lender may, at any time, collect and
hold Funds in an amount not to excéed the lesser amount. Lender may estimate the amount of Funds due on
the basis of current dats and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with apr!icable iaw,

The Funds shsif be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity lincluding wearer, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items, Lender may not charge Borrower for holding and appiying the Funds,
annually enalyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on
tha Funds and applicable law paymits Lender to make such a charge. However, Lender may requirg Borrower to
pay a one-time charge for an indsoendent real estate tax reporting service used by Lender in connecticn with
this loan, unless applicable iaw provides otherwise. Unless an agreement is made or applicable law requires
imerest 1o be paid, Lender shall hel 2w required to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agrea in wiitine,-howaever, that interest shall be paid an the Funds. Lender shall give
to Borrower, without charge, an annual iccounting of the Funds, showing credits and debits to the Funds and
the purposs for which each debit to the Furias was made. The Funds are pledged as additional security for ali
suins secured by this Security Instrument.

If the Funds held by Lender exceed the e2rzunts permitted to be held by applicable law, Lender shall
account to Borrower for the excass Funds in ‘axcordance with the requirements of applicable law. If the
amout of the Funds held by Lender et any time is [0t sufficient to pay the Escrow ltems when due, Lender
may 30 notily Borrower in writing, and, in such case-8nicower chall pay tc Lender the amount necessary to
make up the deficiency. Borrower shall make up the deliciency in no more thar twelve menthly payments, at
{.ender’s sole discretion,

Upon payment in full of all sums secured by this Security /nstrument, Lender shall prompily refund to
Borrower any Funds held by Lender. if, under Paragiaph 21, Leadar shall acquire er sell the Property, Lender.
prior to the acquisition or sale of the Property, shall apply any Fuads held by Lender st the time of acquisition
¢r sale as a credit sgainst the sums secured by this Security [nstrument,

3. Applicatioin of Payments. lInless applicable law provides oitherwise, afl gmymcnrs received by Lend«ar
under Paragraphs 1 and 2 shali be applied: first, to any prepaymant chaiges due under the Note, second, to
amounts payable under Paragraph 2; third, to interest due; fourth, to priacipal due; and last, to any late
charges due under the Not.

4. Charges; Liens. Borrawer shall pay all taxes, assessments, charges, fines and impositions attributable

to the Property wiuch may atiain priority over inis Security instrument, and leasebz'd payments or ground -

rents, it any. Borrower shail pay thesa obligations in the manner provided iri Paragraph 2. ar if not paid in that
manner, Borrower shail pay them on time dirgctly to the person owed payment. boroswar shall prompily
furnish 1o Lender all notices of amaunts tc be peid under this paragraph. If Borrower mukss these payments
directly, Borrower shall promptly furnist to Lender sereipts evidencing the paymaents.

Borrower shall promptly discharge anv tien which has priority over this 3ecurity Instrument unless
Borrower: {a) agraes in writing to the payment of the obligation secured by the lien in & manner accentable to
Lender; Ib) contests in good faith the lien by, or defends against enforcement of the lien in, {egal proceedings
which in the Lender's opinion operate 1¢ prevent the enforcement of the lien; or {c} serures from the nolder of
the lien an agreement satisfactory 10 Lender supordinating the lien to this Security instrument, if Lender
datermines that any part ot the Property is subject to a lien which may attain priority over this Secrity
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisly the lien or take one
or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Proparty Insurance. Borrower shall keap the improvements now existing or hereafter arected
on the Pruperty insured against loss by fire, hazerds included within the terrn “extended coverage” and any
other hazards, including flocds or flooding, for which Lender requires _insurance. This insurance shall be
mairtained in the ameunts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s approveal which shall not be unreasonably withheld,

protect Lender’s rights in the Property in accordance with Paragraph 7.
All insurance policigs and renewals shsll be acceptable to Lender and shall incl

If Borrower fails to maintain coverage described ahove, Lender may, at Lender's mp;xog iﬁn (?v rage to
e a's 1

rtgage

clause. Lender shall nave the right to hold the policies and renewals, If Lender requires, Borrower shall
promptly give to Lender al receipts af paid premiums and renewal notices. In the event of loss, Borrower shalt
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-« give plorant notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly

_of the Property or otharwise materially impeir the lien croatai by this Security Instrumgnt or Lunder’s secl

Borrower. - -
Unless (Lerdar and Sorrcwer otherwise agree in writing, insurance proceeds shall be applied 10 restorat
or rapair of the Property damaged, if the restoration or rapair is economically feasible and Landar’s securit
not lessened. I tha restoration or repair is not aconomically feasible or Lendar’'s security would be lassen
the insurance prosesds shall be applied 1o the sums secured by this Security Instrument, whether or not t
due, with any axcase »aid to Bosrower. it Borrower abandons the Property, or does not answar within 30 d
a notice from Lendel faut the insurance carriar has offered to settle a claim, then Lender may collect
insurance proceeds. Leinler may use the proceeds 10 repair or rastore the Property or to pay sums secured
this Security Instrument, whetier or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agrae in writing, any application of proceeds 1o principal shali
extend or postpone the due catz of the monthly payments referred to in Paragraphs 1 and 2 or change
amount of the payments. }f under Paragrash 21 the Property is acquired by bender, Borroviet’s nght to ¢
insurence policies and proceeds resulting from demage to the Property prior to the acquisition shail pas
Lender to the axtent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Meirienance and Protection of the Property; Borrowar's Loan Applicati
Leaseholds. Borrower shall occupy, estab)ish) and use the Property as Borrower’s principal residencs wit
sixty days after the execution of this Sscurly Instrument and shall continue to occupy the Property
Borrower’'s principal residence for at Jeast onw vear aftar the date of occupancy, uniess Lender other
agreas in writing, which consent shall not be unreazonably withheld, or unless axtenuating circumstances e
v hich are beyond Borrower's control. Borrower shali_not destroy, damage or impair the Property, allow
Property to deteriorate, or commit waste on the Property, Borrower shall be in defavlt if any forfeiture ac

or procaeding, whather civil or criminal, is begun that in Lender’'s good faith judpment could esuit in forteit
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In the event of a total taking of the Property, the proiseds shall be applied to the sums secureg: by this
Security Instrument whather or not then due, with any excess paid to Borrower. In the event of a partial taking
of 1ne Property in which the fair market value of the Piopert:s immediately before the taking is equal 10 or
greater than the armount of the sums secured by this Security (nstsament immediately before the taking, uniess
HBorrower ang Lender otherwise agree in writing, the sums secured byv-this Security Instrument shall be reduced
by the amount of the proceeds muitiplied by the following fraction' {a' the total amount of the sums secured
immiediataly before the taking, divided by {b) the fair market value 7 the Property immediately before the
taking. Any be'ance shall be paid to Borrowsr. In the event of 8 partiarteking of the Froperty in which the fair
market value of the Property immediately before the taking is less thes ‘ne amount of the sums secured
immadiately before the taking, unless Borrower and Lender ctherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not the sums are then cdue,

It the Property is abandoned by Botrower, or if, after notice by Lender 10 Bor/cwer that the condemncr
offers to make an awara or settle a claim for damages, Borrowar fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, atdts option, either to
restoration or repair of the Property or to the sums secured by this Security instrument; v hather or not then

- due,
Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to plincipai shall not
extend or postpone the due date f the monthly payments raferred to in Paragraphs 1 ang ~ o/ chenge the
amount of such payments, -

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payraent or
modification of amortization of the sums gecured by this Security Instrument granted by Lender to_-any
suceessor in interest of Borrowar shall not operata to release the liability of the original 8orrower or Borrg'war's
successors in interest. Lender shall not be required to commence proceedings against any suceessor in interent
or refuse to extend time for paymont or otharwise modify amortization of the sums secured by this Security
instrumaont by roason of sny demand made by the original Borrower or Borrowor’s successors in interest, Any

forbaarance by Lender in exercising any right ar ramady shall not ba @ waiver of or proclude the exorcise of

) i

| gﬂi Agnt or ramedy, i e L
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%ive prompt notice to the insurance carrier and Lender, Lender may make proul of loss if not mads promptly by

-Borrower,

{+  Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resicration

+agr repair of the Property damajed, if the restoration or repair is sconomically teasible and Lender’s security is

-:not lessered. If the restoration or repair is not economically feasible or Lender’s security would be lessened,

<the insurance proceeds shall bs applied to the sums secured by this Security Instrumant, whether ot not then

i due, with any excess paid 10 Borrower. If Borrower abandons tha Property, or does not answer within 30 days

=a notice from Lender that the insurance carrier has offered to settle a claim, then Lander may coliect the

;finsurance proceeds. Lender miy use the proceeds to repair or restere the Property or to pay sums secured by

* thiz Saecurity Instrument, whetaer or not ther due. The 30-day period will begin when the notics is given.

#4- Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shal! not
extend or postpone the due date of the menthly payments referred to in Paragraphs 1 and 2 or change the
amount of the payments. If under Paragraph 21 the Property is acquired by Lender, Borrower’s right to any
insurance policies and pruceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extant of tha swins secured by this Security Instrument immadiataly prior to the acquisiiion.

6. Occupancy. Presorvation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrowar shall occupy, establish, and use the Property as Borrcwer's principal residence within
sixty days after the-.execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal <esidencs for at least one year after the date of ococupancy, unless Lerder otherwise
agrees in writing, whici-consont shall not be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Boireweri’s control. Borrower siell not destroy, damage or impair the Proparty, allow the
Property to deteriorate, or.curamit waste on the Property. Borrower shall be in default if any forfeitura action
or proceeding, whether civii orcriminal, is begun that in Lender's good faith judgment could result in forfeiture
of the Property or otherwise mzsiially impair the lien created by this Security Ins'rument or Lsnder’s security
interest. Borrower may cure such a ssfault and reinstate, as provided in Paragraph 18, by causing the action or
procesding to be dismissed with a vuiicg that, in Lender's good faith determination, precludes forfeiture of the
Borrower's interesy in the Property or othss material impairment of the lian createc by this Security [nstrument
or Lendar's security interest. Borrower shall also be in default if Borrower, during the loan application process,
gave materially faise or inaccurate information or statements to Lander (or faited to provide Larder with any
material information} in connection with the loan evidenced by the Note, inciuding, but not limited to,
rapresentations concerning Borrower's occupancy -of the Property as a principal residence. 1§ this Sscurity
instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. { Borrower acquires .
fee title to the Property, tha leasehold and the fee tit'e shall not merge unless Lender agrees to the merger in -
writing.

7. Protection of Lender’s Rights in the Property. #* Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there s < legal proceeding that may significamly atfect
Lender’s rights in the Froperty {such as a proceeding in bankruricy. probate, for condemnation or forfeiture or
to enforce laws or regulations), then Lender may do and pay for wnetever is necessary to protect the value of
the Property and Lender's rights in the Property. Lender's actions mav-include paying any sums securad by a
lien which has priotity nver tiis Security Instrumant, appearing in cou.t, paving reasenable attorneys’ fess and
antering on the Property to make repairs, Although Lender may take acrien under this Paragraph 7, Lender
does not have to do s0.

Any amounts disbursed by Lender under this Paragraph 7 shall becoma additional debt of Borrower
secured by this Security instrument. Unless Borrower and Lender agree to cther terms of paymeni, these
amounts shall bear interest from the date of disbursement at the Ncte rato and sha'l be payable, with interast,
upen notice from Lender 1o Borrower requesting payment.

8. Mortgage Insutance. |{ Lender required mortgage insurance as a condition of maitng the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the rior(age insurance in
eftect. If, for any reason, the morigage insurance coverage required by Lender lapses or ceessa to be in effect,
Borrower shall pay the premiums raquired 1o obtain coverage substantially equivalent 19.dhe mortgage
insurance previously in effect, at a cost substantially equivalent to the cost to Borrower ov-1ne mortgage
insurance praviously in effect, from an alernate mortgage insurer approved by Lender. if substantially
aquivalent mortgage insurance coverege is not available, Borrower shall pay to Lender each month & sum equal
to one-r'welfth of the yearly mortgage insurance pramium being paid by Borrower when the insurance coverage
iapsed or ceased to be in effact. Lender will accept, use and retain these payments as a loss reserve in lieu of
mortgage insurance. LDSS feserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by

‘Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in sffect, or t provide a loss reserve, uniil the requirement for mortgage insurance ands in
accordance with any written agreement between Borrower and Lender or applicable Iaw.

9. Inspection. Lender or its agent may make reasonable entrigs upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the
inspacticn. :

10. Condemnation. The proceeds of any award or claim for damages, direct or consequenvial, in connection
with any condemnation or other taking of any per} of the Pi‘apegsp}ﬁmgiance in Heu of condemneticn,

are hereby assigned and shall be paid to Lender.

Form 3014 5/90 (page 3 of 6 pages)
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In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrumnent whather or not then due, with any excess paid to Borrower, In the event of a partial taking
of the Property in which the fair inarket value of the Property immediately before the taking is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the taking, uniess
Borrower and Landsr otherwise agree in writing, the sums secured by this Security Instrument shall Ga reduced
by the amount of tha preceeds multiplied by the following fraction: {a} the total amount of the sums secured
immadiately before the taking, divided by (b) the fair market value of the Property immediately before the
1aking. Any balance shall be paid to Borrower. In the avent of a partial taking of the Property in which the fair
market value of the Property immediately hefore the taking is less then the amount of the sums secured
immadiately befare the taking, unless Borrower 2nd Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not the sums are then due.

if the Proparty is abandoned hy Borrower, or if, after notice ov Lendgr to Borrower thai the condemnor
offers to make an award or setie a claim for damages, Borrower fails to respend 1o Lender within 30 days
aftar the date the .otice is given, Lendar is authorized to collact and apply the proceerds, at its option, either 10
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due.

Unless Lendor2ad Borrower otherwise sgree in writing, any application of proceeds to orincipal shall riot
axtend or postpone’ina due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of such paynieris.

11. Borrower Not Paieased: Forbearance By Londer Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Insirument granted by Lender to any
successar in intarest of Borrower shall not operate to release the liability of the originai Borrower or Borrower's
. successors in interast. Lander Ghall.not be required to commence proceedings against any successor in interest

or rufuse to extend time for payment or otherwise modify amaortization of the sums secured by this Security
Instrument by reason of any demard /n=ade by the original Borrower or Berrower’s successors in interest, Any
forbaarance by Lender in exercising eay richt or remedy shall not be a waiver of or rreclude the exercise cf
any right or remedy.

12, Successors and Assigns Bound; Juint und Severat Lisbility; Co-signers, The covenants and agreements
of this Security Instrumant shall bind and beneft tha successors and assigns of Lendar and Borrower, subject
to the provisions of Paragraph 17. Borrower c/covenants and agreemanis shall be joint and several. Any
Botraower who co-signs this Security Instrument but does not execute the Note: {a) is co-signing this Security
Instrument only to morigage, grant and convey that Eorrower’s interest in the Property under the terms of this
Security Instrumant; (h) is not persongily abligated to ey the sums secured by this Security Instrument; and
lc) aprees that Lender and any other Borrower may-egree to extend, modify, forbear or make eny
acce-mmodations with regard o the terms of this Security ‘nztrument pr the Note without that Borrower's
cons.ant,

3. Loan Charges. It the loan secured by this Security Instrumment is subject to a law which sets maximurn
loan charges, and that law is finally interpreted so that the interest or-ather loan charges collectad or to be
cullected in connection with the lpan exceed the permitted limits, tnen. fa) any such loan charge shall be
reduced by the amount necessary to reduce the charge (o the pernuized limit; and (b) any sums alraady
collected from Borrowear which excaeded permitted limits will be refundec! to Rorrower, Lender may choose to
mak 2 this retund by reducing the princinal owed under the Note or by ms«ing a2 direct payment to Borrower. Hf
a refund reduces principal, the reduction will be weeted as a partial prepayinent without any prepayment
charge under tha Nota.

'14. Notices. Any notice to Borrower provided for in this Security instrument shall Ge given by dslivering it
or by mailing it by first clasz mail unless applicable |aw requires use of anothoer methor‘ The notice shall he
directed ro the. Pronert,a Address or any other address Borrower designates by notice to Lerdsr. Any notice to
Lencer shall be given by first class mail to Lender's address stated he-ein or any other oddress Lernder
dasignates by notice to Borrower. Any notice provided for in this Security Instrument shall be-deemed to have
peser: given to Borrower or Lander when given as orovided in this paragrapi.

15, Governing Law; Sevarability. This Security Instrument shall be governed by federal law and the law of
the |urisdiction in which the Property is tocated. In the event that any prowvision or clause of this Security
Instrument or the Nete conflicts with applicable law, such conflict sha:l not affect other provisions of this
Secunty Instrument cr the Note which can be given effect without the conflicting provision. To this end the
provisicns of this Security Instrument and the Note are doclared to ba sevarable.

16. Borrower’s Copy. Borrcwer shall be given one conformed copy of the Note and of this Security
Instrument,

17. Transfar of the Property or B Beneficial Interest in Borrower. If all or any part of the Property or any
interast in it is sold or transferred (or if a beneficial interest in Borrower iy soid or transferred and Botrower is
not a natural perscn) without Lender's prior written consent, Lender may, at its option, require immediate
payment in tull of all sums zecured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the da‘e of this Security Instrumen,

.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. i Barrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security instrument without further netice or
dermand on Borrower,

18. Borrower’s Right to Reingtate. if Borrower meets certain conditions, Boirower shall hava the right to
have enforcememt ot this Security Instrument discontinued at any time prior 10 the earlior of: (a} & days tor
such other period as applicable law may specify for reinstatement) before sale of the Proparty pursuant to any
power of sale contained in this Security Instrument; or {b) entry of a judgment enforcing this Security
instrument, Thuse conditions are that Borrower: (a) pays Lender all sums which then would be due under this
Security Instrument and the Note as if no acceleration had occurred; [b) cures any default ot any other
covenants of agreements; {c) pays all expenses incurred in entorcing this Security Instrument, including, but
not limited to, ressonable attorneys’ fees; and {d) takes such action as Lender may reasonably require to
assure that the lien of this Security !nstrument, Lender’s rights in the Property and Borrower's obligation to
pay the sums secursd by this Security Instrument shall continue unchanged. Upon reinstatament by Borrower,
this Security Instrurient and the obligations secured hereby shall remain fully effective as if ne acceleraticn had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Paragraph 17. ‘

19. Sale of Note; Z.h7aza of Loan Servicer. The Note or a partial interest in the Note {together with this
Security Instrumeant) may he' eaid one or more times without prior notice to Borrower. A sale may result in a
change in the entity (known 83 the "Lezn Servicer") ihat collects monthly payments due under the Mote and
this Security 'nstrument. There ziso may be one or more changes of the Loan Servicer unrelated 10 a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordsnce with Paragraph 14 above-and applicable law. The notice will state the name and address of the
new Loan Servicer and the address to wkich payments should be made. The notice will alsc contain any other
information required by applicable law,

20, Harardous Subsiances. Borrower shait not cause or permit the presence, use, disposal, stcrage, or
release of any Hazardous Substances on or in the Troperty. Borrower shail not do, nor allow anyone else 1o dg,
anything affecting the Property that is in violatior: of any Environmental Law, The preceding two sentences
shall not apply to the presence, use, or storage on tie Property of simall quantities of Hazardous Substences
that are generally recognized to be appropriate to normu. residential uses and to maintenance of the Propaerty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private paro involving the Property and any Hazardous
. Substance or Environmental Law of which Borrower has actual kaow!adge. If Borrower learns, or is notified by
any governmantal or regulatory authority, that any removal or otnar readiation of any Hazardous Substance
atfecting the Property is necessary, Borrower shall promptly take all nacescary remedial actions in accordance
with Environmantal Law. .

As used in this Paragraph 20, "Hazardous Substances” are those substances delined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosere, other flammable or toxic
petroleum products, toxic pesiicides and herbicides, volatile solvents, materia's containing asbestas or
formaldehyde, and radioactive materials. As used in this Paragraph 20, "Environmeriai Law" means federal
laws and laws of the jurisdiction where the Proparty is located that relate 10 health, safaty or environmental

" protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedias. Lender shall give notice to Bosrower prior 1o acceleration following Borrower's
braach of any coverant or agreament in this Security instrument (but not prior to acceluration under Parapraph
17 unless applicable law provides otherwise). The notice shall specify: {a) the default; (b} the action required to
cure default; (o) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and {d} that failure to cure the default on or belore the date spacified in the notice may
result in accaleration of the sums secured by this Security Instrument, foroclosure by judicial proceeding and
~ sals of the Property. The notice shalf further inform Borrower of the right to reinstate aiter ecceleration and the

right to assert in the forectosure proceading the non-existence of a default or any other defense of Borrower to
accelaration and foreclouure. 1f the default is not cured on or befors the date apacifiad in the notica, Lender at
its opygn may recuire mmediate payment in full of all sums secured by this Security instrument without
- furthér démand and mav foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect ail expenses incumed in pursuing the remedies provided in thiz Paragraph 21, including, but not limited
to, reasonable attorneys fees and costs of title evidence. Form 3014 9/30 fpage 5 of 6 pagss)
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument to Borrower, Borrower shall pay any recordation costs. Lender may charge Borrower a fee
for retagsing this Security Instrument, but anly if the fes is paid to a third party for services rendered and the
charging of the fee is permitted under applicable law.

23. Waiver of Homastead. Borrower waives gll right of hemestead exemption in the Property,

24. Riders to this Security Instrument. if one or more riders are executed by Borrower ang recorded
together with this Security instrument, the covenants and agreements of each such rider shall be incorporated
into and shal! amend and supplement the covenants and agreements of this Security Instrument as if the
ridor(s) were a part of this Security Instrument. |Check applicable line(s}]

X . Adjustable Rate Rider _____ Condominium Rider —____ 1-4 Family Rider
GGraduated Pavment Rider Pianned Unit Development Rider Biweekly Payment Rider
Balloon Rider _____ Rata Improvement Rider ____ Second Homea Rider

Otherls) [specity]

e,

BY SIGNING IE.OW, Borrower accepis and agrees 1o the terms and covenants contained in this Security
tnstrument and in ary rider(s}] axecuted by Borrower and recorded wiiih it.

--*//@Lﬁ A

L\-HW INT ..:H N --Florrower

DI/) /{ '@W ‘Seal)

EH.EEN D MCIN TOSH --Borrower

Witnesseas:

{Seal}
--Borrower

Seal’
~Barrower

[Spaca Below This Line For Acknowledgricr

State of lliinois, M County ss:

I q‘{‘r‘ 1-:,( q Z_ ( /é , @ Nétary Public in

and fur said unty ang state, do ereby certify th b < ot
IP dfr\-ﬂ? L[ /e e A M L aeres “

pers onaalv kno% 10 me 10 be the same person(s) whose name.s) subsmbad to the fcrpqomg instrument,
appeared before me this day in person, and acknowiedge that “ u/
signed and daiivered the said instrument as free and voluntary act, for the

usas and purgoses therein set forth, I‘f
Given under my hand ang official seal, this /3 day of é / 9’9(0
4&5

r
ﬁ: {( AP
Notary Public |

My Commission expires:___ /(7 = 7 -7 7

e

This instrument was prepared by: “OFFICIAL SBAL™

KENNETH B ALTON PATRICIA L, KUCH

650 EAST ALGONQUIN ROAD Nalury Putie, Sats of Ninis § 96730161
SCHAUMBURG, It 60173 |y Gommisien s 10997 3
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)  Loan No.:1-77¢835-7

THIS ADJUSTABLE RATE RIDER is made this 13th day of September, 1996 and is
incorporated into and/shi4 he deemed to amend and supplement the Mortgage, Deed of Trust or
Security Daed {the “Security Insirument”} of the same date given by tne undersigned ithe
"Berrower™) to secure Esitowar’s Adjustable Rate Note (the "Nota''} 1o :
GREAT WESTERN MCRTGAGE COARPORATION, A DELAWARE CORPCRATION

{the "Lender") ot tha samae date #i0 covering the property described in the Secunty instrument

and located at: ,
1310 W STEEF ECHASE LANE, PALATIME, il 60067
'evoperty Address)

THE NOTE CONTAINS PROVISIONS AL.OWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOE LIMITS THE AMOUNT THE BORROWER'S
INTERESY RATE CAN CHANGE AT AMY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL GOVENANTS. In addition to the rovenants and agreements made in the
Security Instrument, Borrower anc Lender further covenani znd agree as follows:

A, INTEREST RATE AND MONTHLY PAYMNENT CHANG:S
The Note provides for an initial interest rate of  8.,126% /" | Tha Note provides for changes in
the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMERT CHANGES

(A] Change Dates i ,

The interest rate | will pay may change on the first day of Uzioher, 1997 and on
that day every 12th month thereafter, Each date on which my interest r«te rould change is called
a "Change Date.”

(B) The Indux . )

Beginning with the first Change Date, my interest rate will be based on an Yadax. The "index”
is the weekly average Ltatd on United States Treasury securilies adjusted to a cons'art maturity of
1 yaar, as mada available by the Federa! Reserve Board. The most recent Index vigure uvailable as
of the date 45 tays before each Change Date is called the "Currant Index.”

I1 the Index is no longer available, the Note Holder will choose @ new index wnich is based
upon compaiabie information. The Note Holder will give ma notice of this choice.

AlL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE FART OF THIS RIDER

RV I |
MULTISTATE ADJLJST&‘JLE RATE RIDER - ARM 5-2 - Single Family - Fannic Mas/Fraddie Mag Uniform bstrument Form 3111 3/65
GFOSOROT IM9/98) ' ipage 1 of 3 pages)
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(C} Calculation of Changes . ‘

Before each Change Date, the Note Holder will calculate my naw interest rate by adding
2,750 pgrcontage points {  2,750% ) to the Current index. The Note Holder will then
round the result of this addition to the negzrest one-eighth of one percentage point (0, 125%).

Subject to the limits stated in Section 4{D) below, this rounded amount will
" rate until the next Change Date.

The Note Holder will then determine the amount of the monthly ﬁayment that wouid be
sufficient to repay the unpaid nrincipal that | am expzacted te owe at the Change Date in full on the
Maturity Date at my new interest rate in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment,

{D) Limis on Interest Rate Changes

The intercst rate | am required tc pay at the first Change Date will not be greater than

8.125% ur lsss than 4.125% . Thereafter, my interest rata will never be increased or
decreased on any single Change Date by more than two percentage points (2.0%) from the rate ot
interest | have besn baying for the praceding twelve monthis. My interest rate will never be greater
than  12.125%

(E} Effective Date.of Changes i

My new interest rate will bacome effective an each Change Date. | will pay the amount of my
new manthly payment bugipring on the first monthly payment date aftur the Change Date until the
amount of my monthly payment changes again,

{F} Notice of Changes

The Note Holda: will deliver.Gr mail to me a notice of any changes in my interest rate and the
omount of my monthly payment bafors the effective date of any change. The notice will include
information required by law to be giver. me and also the title ant teiephone number of a person

~who will answer sny guestion | may hive regarding the notice.

B. TRANSFER OF THE PRCPERTY OR A Ge’<FFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument i= amended to read as follows:

Transfer of tha Property or a Beneficial interast 11 Borrower, If all or any part of the Property or
any interest in it is sold or transferred (or if a bonaficial interest in Borrower is sold or trarsferred
and Borrower Is not a natural person) without Lerde.’s prior written consent, Lender inay, at its
option, require immediate payment in fuli of all sums secured by this Security Instrument,
Howaver, this option shall not he exercised by Lender ir.axzrcise is prohibited by federsl law as of
the date of this Security Instrument, Lender also shail ro% sxercise this option if: {a) Borrowar
causes to be submitted to Lender information reguired bv-tender to eveluate the intended
transferee as if 8 new loan were being made to the wansferce; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the lodn assumption and that the risk of
a breach of any covenant or agreament in this Security Instrumerii-is‘accentable to Lender,

Te the extent permitted by applicable kaw, Lender may charge a‘rarsonable *ee as a condition
to Lender's consenl to the loan assumption. Lender may also require tna transferee to sign an
assumption agreement that is acceptable to Lender and that cliigotes the “ransferee to keep all the
promises and agreements made ir the Note and in this Sacurity Initrument. Borrower will continug
to be abligated under the Note and this Security instrument unlass Lende: -eleases Borrower in
writing.

8 my new nterest

36730161

{page 2 of 3 pages/



By omLr

& b PR

UNOFFICIAL COPY

If Lender exercises the option to require immediate payment in full, Lender shal! give Borrower
notice of acceleration, The notice shali provida a period of not less than 30 days from the date the
notice is deiiverad or mailed within which Borrower must pay all sums secured by this Security
fnstrument. It Boprrower fails to gm,r thesa sums prior to the expiration of this period, Landar may

iéwoke any remedies permitted by this Security Instrument without further notice or demand an
OFfOWer,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained on both
sicies of this Adjustable Rate Rider,

(Seal) géw._ D *'/}{ @Mean

EILEEN D MCINTOSH

__ _ {Scall {Seal)

{Sez)) {Seal)

iSign Origina! Only}

ipaga 2 ot 3 pages}

96730161




UNOFFICIAL COPY




