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‘ MORTGAGE

" THIS MORTGAGE ( Secunty Instrument’) isgivenonr septembec 11. 1996 . Themorgagoris
JENNIFER M. ELLIUZI, SINGLE NEVER HMARRIED

' ("Borrower").
This Security Instrument is givent, PRIDRITY 1 MORTIGAGE CORP,

which is organized and ¢xisting uhder tnsiaws of THE UNITED STATES OF AMERICA |, and whose address is
9501 W DEVON #2120, ROUSEMONT, 1L 600C1N {'Lender").
Borvower owes Lendar the principa! sum of 0ne Yundred Fifteen Thousand Two Hundred Dollars and no/100

Dollars (U.S.$ 115, 200.00 ). Thisdebtis
evklenced by Borrower ' note dated the same data 2.3 tnis Security Instrument ("Note"), which provides for monthly
payments, with the full disbt, f not paid earller, due aii¢ payebleon Octaber 1, 2026 . This Security
instrument secures to Lender: (a) the repayment of the deot evidenced by the Note, with interest, and all renewals,

_ extensions and modifications cf the Note; (b) the payment.of 2!t other stims, with interest, advanced under paragreph 7
to protect the security of this Securlly Instrument; and (c) the porformance of Borrower's cevenants and agreements
urter this Security Instriument anc! the Note. For this purposs, [ior ower does hereby martgage, grant and convey to
Lender the following described property located In ¢ oo«

Courty, litinois:

SEE ATTACHED LEGAL nEtRETO AND MADE A PART THEREQF.

be-11-102-301 tg-11-102-0t1

which has the address of 5357 N. EAST RIVER ROAD #2203 , CH[CAGOI
[Street] [City)
Mingis 60656 {('Proparty Aduress”};
{Zip Code)] by

TCGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and iixturas now or hereafter a part of the property. All replacerments and additions shall also be
covered by this Security Instrument. All of the foregoing is refurred to in this Security Instrument as the "Property.”
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' LOANNO. 09060652 ,
& Hazard or Froperty insurance. Borower shall keep the improveiments now axisting or hersafter erected on

tha Property Insurec against |css by fire, hazards inciuded within the term “extended cuverage” and any other hazards,

Including floods or Aooding, for which Lender requires insurance. This insirance shall be maintained In the amounts

and for the periods that Lancler requites. The insurance carrier praviding the insuranze shall be chosen by Borrower

subject to Lender's approval which shali not be unreasonably withhald. If Borrower falls i maintain coverage described

abovs, L?Inder may. at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with

paragraph 7.

All Insurance paticies andl renewals shall be acceptabie to Lander and shalt Include a standard mortgage clause.
Lender shall have the right to hold tha policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of pald premiurns and renewal notices. in the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. {.ender may make proof of loss i not made promptiy by Borrower.

Unless Lender and Borrawer otherwise agree In writing, Insurance proceeds shall be applied 1o rastaration or repalr
of the Property damaged, if the restoration or repalr is economically feasible and Lendler's security Is not lessened. if the
resioration or tepal: is hot economically feasible or Lender's security would be lessened, the Insurarce procesds shall

~ be appiled to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Boriowar.
If Botrower abarvi2ny the Property, or does not answer within 30 days a notice from Lender that the insurance carriar
has cffered to settio 2clalm, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr
or rastors the Property o7 to pay sums secured by this Security instrument, whetfier or not then due. The 30-day periad
will begin when the noiice is given.

Unless Lender and Barrower otherwise agree In writing, any application of proceeds to principal shall not extend ar
postpone the due date of the rorthly payments referred to in paragraphs 1 and 2 or change the amount of the
paymerits. If under paragraph 21 Yae Property is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting from damage 10 the Property prior to the acquisition shall pass to Lender to the extent of the sumi
sacured by Inls Security Instrument linimaciately prior to tha acquishion,

8. Occupancy, Preservation, Maintenriiua and Protection of the Property; Borrower’s Losn Application;
Laasehokds. Borrower shall occupy, estabiish, and use the Property as Barrower's principal residence within sidy days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at Yenst one year afler the date of ocrupancy, unless Lender otherwise agraes In weliing, which consent
shall not be unreasonably withheld, or uniess extenusi’ng circumstances exist which are heyond Borrower's contral,
Borrower shall not destroy, Jamage or Impalr the Property, allow the Praperty to detariorate, or commi waste con the
Property. Borrower shall be In defauit it any forfaltute action or proceeding, whether civit or criminal, Is begun that in
Lender's good falth judgment could resuit in forfelture of the ™rcperty or otherwise materlally impalr the lien created by
this Security Instrument or Lender's security Intersst. Borrowsr riay cure such a dofault and reinstate, as provided in
paragraph 18, by causing the action or proceeding 1o be dismissar with a ruling that, in Lender’s good falth
determination, precitides forfelture of the Borrowsr's interest In the Frrparty or ather material impalrment of the llen
created by this Security Insirument or Lender’s securlty interest. Borruv.er shall aiso ba in default if Borrower, during the
laan application process, ave materially false or inaccurate infarmation or siawments to Lender {or falled 10 provide
Lender with any materia! Information) in connection with the loan evidencec by tie Note, including, but not imited to,
reprasentations concerning Borrower's occupancy of the Property as a principa’ «esidence. i this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. If Bonowar nicquives fee title to the-Property,
the leasehold ancl the fee tite shall not merge unless Lender agrees to the merger inwiiing.

7. Protection of Lender’s Righta in the Property. if Borrower fails to perform the covenants and agreements
contained In this Security instrument, or there Is a legal proceeding that may significantly affrct Lender's vights In the
Property (such as a proceeding in bankruptcy, probate, for condemnatlon or forfeiture of to oefrros laws or
reguiations), then Lender may do and pay for whatever is necessary to protect the value of the Piogerty and Lender's
rights in the Property. Lender's actions may include paying any surs secured by a llen which has ndu'ty over this
Sscurity Instrumerit, appearing in court, paying reasonable attormeys’ fees and entering on the Props:div maka
repairs. Although Lender imay take action under this paragraph 7, Lender does ot have to do so.

Any amotnts disbursed by Lendar under tils paragraph 7 shall become adclitional debt of Borrower secured by
this Securlty instrument. Uniless Borrower and Lender agree 10 other terms of peyment, these amounts shall bear
Interest from the date of disbursement at the Note rate and sha!l ba payable, wiki: Interast, upon notice fram Lender to
Borrower requesting payment.

8. Mortgage Insurance. if Lender raquired mortgage Insurance as a condition of making the loan secursd by this
Security Instrumant, Borrower shall pay the premiums required to malintain the mortgage insurance in effect, If, for any
reason, the mortgage Insurance coverage reauired by Lender lapses or ceases Lo be in efiect, Barrower shall pay the
premiums required to obtain covarage substantially equivalent to the morgage Insurance previously in effect, at a cost
substantially eqtivalent to the cost to Borrower of the mortgags Insurance previously in effect, from an aitemate
mortgage insurer approved by Lender, If substantially equivaient mortgage insurance coverage is nat avallable,

96730164
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15. Governing Luw; Severabliity. This security Instrument shall be governed by fecieral law and the law of the
urisdiction in which the Property is located. Iri the event that any provision or clause of this Security Instrumsnt or the
ote conflicts with applicable law, such conflict shall not affact other provisions of this Security instrument or the Note
which can be given effect without the conflicting provision. Te this end the provisions of this Security thstrument and the
Note are declared to be severable. oL T e

18, Borrower's (:opy. Sorrower shall be given one canformed copy of Note and of this Saanrtty Instrumant.

17. Transfer of the Property or a Beneficial Interest in Borrower. H all or any part of the property or any interast
in ftis sotd ot transferred (or if a beneticlal interast in Borrower Is sold or transferred and Borrower is not a natural
person} without Lender's prior written consent, Lender may, at its option, require immsdiate payment I full of alf sums
secured by this Securlty Instrument. However, this option shall not he exercised by Lander i exercise Is prohibited by
federal faw as of the date of this Security instrument.

it i.znder exercises this nption, Lender shall give Borrowar notice of acceteration. The notice shall provide a perlod
of not less than 30 r.ays from the date the notice is dellvered or malled within which Borrower must pay all sums secured
Ly this Security listiument. if Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedias permitad Sv this Security Instrument without further notice or demand on Borrower.

18. Borrower's: Rigin (o Reinstate. it Borrower meets certaln conditions, Borrower shall have the right to have
enforcemant of this Secunity Mastrument discontinued at any time prior to the earier of: (a) 5 days (or such other period
ac applicable law may spectty te: reinstatement) betore sale of the Property pursuant to any power of sale contalned In
this Security instrument; or (b) erir’ of a judgment enforcing this Security instrument. Those conditions ase that
Borrower: (a) pays Lender ali sum< which then would be due under this Security ingtrument and the Note as If no
acceleration had cceurred: (b) cures 2.1y default of any other covenams or agreernents; (c) pays alf expenses incurred
in enforcing this Sacurity Instrument, Incividing, but not imited to, reasanable atiormeys’ fees: and (d) takes such action
as Lander may reasonably require to assure inay the lier of this Security Instrument, Lender’s rights In the Praperty and
Horrewer's obligation to pay the sums secure< by-this Security Instrumeit shali continue unchanged. Upon
reinstatoment by Borrowar, this Securlty instrunezi and the obligations securad hereby shall remain tully effective as i
no acceleration hiad occurred. However, this right (o 7% istate shall not apply In the casa of accaleration under
paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Ntie o) a partial interast in the Note {together with this Security
Instrument) may be sold one or mare times without prior notl<s 'o Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer™) that collects monthly payments r'ae under the Nate and this Security Instrument, There
also may be one or mare changes of the Loan Servicer unralated o a sale of the Note, If there isa change of the Loan
Servicer, Borrowar will be given written natice of the change in acce:dunce with paragraph 14 above and applicabie law.
The notice will state the name and address of the new Loan Servicer ard the address to which payments shauld be
made. The notics will also contain any other information required by appicrioie law.

20. Hazard¢us Substances. Barrower shall not causs or permit the presenne, use, disposal, siorage, or ralease of
any Hazardous Substances on or in the Property. Borrower shall not do, nor aflaw anyone eise to do, enything afiecting
the Property that is in violatlon of any Environmental Law. The praceding two sentoncss shall not apply 1o the presence,
u3e, or starage Hn the Property of smalt quantities of Hazardous Substances inat are jererally recognized to be
appropriate to normal residential uses and to maintenance of the Propenty.

Borrower shall prompily give Lendar written notice of any investigation, claim, demand, ‘awsult or other action by
any govarnmental or regulatary agency or private party involving the Property and any Hazardows Substance or
Environmental {.aw of which Borruwer has actual knowledge. if Borrower leans, cr Is notified by =m’ governmental or
regufatory auth:ity, that any removal or ather remediation of any Hazardous Substancs affecting e Property is

necessary, Bor ower shall promptly take all necessary remedial actions in accordance with Environmeiite! Law.

As used In "his paragraph 20, ‘Hazardous Substances” are those suhstances defined as toxIc or hazardous
substances by nvironmentai Law and the tollowing substances: gasoline, kerosens, other lammabie or toxic
petroleum pro¢ucts, toxic pesticldes and herbicidas, volatile solvents, materlals containing asbestos or farmaldehyde,
and radloactive maferials. As used In this paragraph 20, "Environmental Law” means fedaral laws and laws of the
Jurisdiction whare the Property is located that ralate to health, safety or snvironmentai protection.

NON-UNIFORM COVENANTS. Bosrower ana Lender further covenant and as foliows:

21. Accelsration; Remedies. Lender shall give nofice ta Borrower prior (o acceleration following Bomrowor's
breach of any cevenant or agreement in this Securliy instrumaent (but not prior to accsisration under paragraph
17 unless nrp!lmhle law providea otherwise). The notice shall specity: (a) the default; (b} the actior required fc

ault; () a dato, not tess than 30 days from thie date the notice is given io Barrawer, by which the
default must be cured; and (d) that failure to cure the defeult on or bafore the date apecifisd in the notice may
result in accileration of the sums secured by this Security Instrument, foreciosurs by Judicial proceeding and

ILLINOIS--SINGLE FAMILY-FNMA, FHLMC UNIFORM INSTRUMENT 96730164 rormasiae/eo
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismadethls 13ith dayof September, 1996, ‘andls
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed {the "Security Instrurnent”) of the same date glven by the undersigned (the "Sorrower”; to secure
BorrowersNotatny PRIORITY 1 MORTGAGE CORP

{the "Lende:”) of tihe saine date and cavering the Property described in the Security instrument and located .
at:

5357 Ao CAST RIVER RCGAD #203,CHICAGO,I1L 6DESE
iProparty Address)

The Property niciuGss & unit in, together with &t undivided interest in the common elements of. a
congominium projesi known as;
WHISPERING Gubr #1

[Name of Condominium Project]

(the "Condominium Project’}. .k owners assoclation or other entity which acts for the Condominium
* Project {the “Owners Assoclatio:™) helds titie to property for the banefit or use of its members or
sharsholders, the Proparty alsc incl stes Borrower's interest in the Owners Association and tha uses,
proceeds and benefits of Borrowet's i arost. :

CONDOMINIUM COVENANTS. Inadarion tn the covenants and agresments made In the Security
Instrument, Borrawer and Lender further cove rant and agree as follows:

A. Condominium Obligations. Borrower shall parform all of Borrower's gbligations under the
Condominium Project’s Constituent Decuments. Tha "Gonstituent Documants® are the: (i) Declaration or any
other documaent which creatss the Condominium Project; /i) by-laws; (ilf) code of regulations; and (lv) other
equivalent documents. Borrower shall promptly pay, wher. die. all dues and assessments imposed
pursuant ta the Consthuent Documents.

B. Hazard lnaurance. Solong as the Owners Associatic.s maintains, with a generally accepted
insurance carriar, a "master” or “blanket” policy on the Condominiu n Prolect which is satisfactory to Lender
and which provides insurance coverage In the amolints, for the pencds, and agalnst the hazards Lender
requires, Including fire and hazards Included within ihe term "extended :cvarage,” then:

{) Lenter waives the provision in Uniform Covenant 2 for the arontt 1y payment ta Lender of the
yearly pramium Installments for hazard insurance on the Property; and
(i) Bormowes's obligation under Uniform Covenant 5 to imaintain hazato hisurance coverage on the
Pmperty is deemed satisfied to the extent that the required coverage is provided by */ie Qwners Assoclation
cy.
P Borrower shall giva Lander prompt notice of any fapse in required hazard Insurance coverage.

In the event of a d:stribution of hazard insurance proceeds in lleu of restoration or repelr *cliowing a loss
to the Property, whether to the unit or to common elements, any proceeds payable to Borrcwer are hereby.
assigned and shall be paid to Lender for application to the sums secuired by the Security Instrumont, with
any excess palc to Borrower.

C. Pubiic Liabliity Insurance. Borrower shall take such actions as may be reasonabla to insure that
the Owners Assoclation maintains a public Habitty insurance policy acesptable In form, amount, and extent

of caverage to Lender. : :

D. Condemnation. The proceads of any award or claim for damages, direct or conseguential, payable
to Borrower In connection with any condemnation or other taking of all or any part of the Property, whether
of the untt or of the common elaments, or for any conveyance In lieu of condemnation, are herahy assigned
and shal be pald to Lender. Such proceeds shall be apptied by Lender to the sums secured by the Security

Instrument as provided in Uniform Covenant 10.
, 96730164

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY=FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 8/90
ISC/CRID™™/ /0382/3140{09-90)L PAGE 1 OF 2 Pevised 8/1
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PRIORITY 1 MORTGAGE CORP. AS AN AGENT FOR
COMMONWEALTH LAND TITLE INSURANCE COMPANY
1500 W. SHURE DRIVE, SUITE 120, ARLINGTON HEIGHETS. IL 50004

ALTA Commitment
Schedule Al

Pile No.: R51786
LEGAL DESCRIPTION:
FARCTL 1: UNIT 203, AS DELINEATED ON THE SURVEY GF THE FOLLOWING . .

DESCRIBED PARCEL OF REAL ESTATE: THE EAST 222.2% FEET OF THE WEST
<£72.25 FEET/QF THE NORTH 80.0 FEET OF THE SOUTHWEST 1/4 OF THE

. NORTHWEST 1/4 OF SECTION 11, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS - THE NORTH
2.0 FEET OF LOT. ! AND THAT PART OF LOT 2 LYING NORTH OF THE EASTERLY
EXTFNSION OF THE SOUTH LINE OF THE NORTH 2.0 FEET OF LOT 1 IN
BLACKHAWK SUBDIVISION OF THE NORTH 330 FEET OF THE WEST 718 FEET
(EXCEPT THE WEST 272 FEET 1/4 TC THE NORTH 80 FEET THEREQF} OF THE
SOUTHWEST 1/4 OF THE NOR[PMWIST 1/4 OF SECTION 11, TOWNSHIP 40 NORTE,
RANGE 12, ZAST OF THE THIRD RRINCIPAL MERIDIAN, WHICH SURVEY IS
ATTACHEED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS -
DOZUMENT NUMBER 96429941 TOGETHER WIGH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS(TH CCOK COUNTY, ILLINGIS.

PARCEL 2: DRIVEWAY EASEMENT FOR INCRE3S AND EGRESS FCOR THE BENEFIT OF
PARCEL, 1 AS CONTAINED IN DECLARATION-RECCRDED AS DOCUMENT $6252026 AND
AS CREATED BY DEED FROM SUBURBAN BANK O BARRINGTON AS TRUSTEE UNDER
TRUST AGREEMENT DATED APRIL 19, 1994 XNOWNAS TRUST NUMBER 1149 TO
JENNIFER M, ELLIOT RECORDED AS DOCUMENT 9647¢700 OVER THAT PART OF THE
SOQUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 11, TOWNSHTD 40 NORTH,
RANGE 1z, BAST OF THE THIRD PRINCIPAL MERIDIAN/ IN COOK COUNTY,
ILLINOIS AND PART OF LOTE 1 AND 2 IN BLACKHAWK SUBNIVISION BEING A
STRIP OF LAND 24 FEET IN WIDTH THE CENTER LINE BETNO DESCRIBED AS
BEGINNING AT A POINT ON THE WEST LINE OF LOT 1, 101.7%5 FEET NCRTH CF
THE SQUTHWEST CORNER THEREOF; THENCE EAST TO A POINT ON \THE EAST LINE
OF LOT 2, 101.75 FEET NORTH OF THE SCOUTHEAST CORNER SAID BLACKHAWK
SUBDIVISION BEING A SUBDIVISION BEING A SUBDIVISION OF TLE NORTH 1330
FEET OF THE WEST 718 FEET (EXCEPT THE WEST 272 i/4 FEET OF 4E& NCRTH
80 FEET THEREOF) OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF &BCTION

L, TOWNSHIFP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MEXIDIAN,
IN COOK COUNTY, ILLINOIS EXCEPT THAT PART OF SAID DRIVEWAY FALLING
WITHIN FARCEL 1, :

PARCEL 3: THE EXCLUSTVE RIGHT TO THE USE OF PARKING SPACE 201 AS
DELINEATED ON SURVEY ATTACHED TO DECLARATION RECCRDED AS DOCUMENT

96429941 .

PERMANENT INDEX NO.: 12-11-102-001 AFFECTS THIS AND OTHER PROPERTY
12-11-102-011 AFFECTS TH1S AND COTHER PROPERTY

96730164
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