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THIS MORTGACE ("Security Instrument"} is givn on September 6, 1996
The morigagor 1§ LORFITR. THOMPSON-CCLE , a widow

("Borrower").

This Sccurity Instrument is given 10 Paesfic Thrift and Loan Conpany, its successors and/or assigns

which is organized and existing unde: the law: of California , and whose address is
21031 Ventura Bauevard, Woodland Hills, CA 91364 . .
("Lender").
Borrower owes Lender the principal sum of Fifty Four/impusand Six Hundred ard NO/100ths
Dollars (U.S. $ 54,600.00 ). This debt is evidenced-py Borrowers note dated the same date as this Security
instrument (“Notc™), which provides for monthly payments, with«p< full debt, if not paid earlier, due and payable on
October 1, 2026 . 'This Security Instrument secures 1o Lender: (2) the repayment of the debt evidenced by the

Note, with interest, and all renewals extensions and modifications of the Nei¢; (b) the payment of all other sums, with interest,
advanced under parsgraph 7 to protect the securily of this Security Instrurient; and {c) the performance of Berrower’s
covenants and agreements under this Security Instrument and the Note. For this jmrose, Borrower does hereby morigage,
gran and conwy to Lender the following described property located in  Cook County, Hlinois:

PARCEL # 10-12-422-008
LOT 1 IN J, C. SCHUEDLT'S SUBDIVISION OF LCTS 9 AND 10 (EXCEPT UHE NORTH 30 FEET)
OF LOT 10 IN BIOCK 11 IN EVANSTON CENTRE ACDITION IN THE SOUTHEAST i/4 OF THE
SOUTHERST 1/4 OF SECTICN 12, TOMNSHIP 41 NORTH, RANGE 13, EAST OF ‘7% THIRD
PRINCIPAL MERIDIAN, IN QOOK CONTY, ILLINOIS,

which has the address of 1517 SIMPSON STREEY, Evanston, IL 60201

["Property Adiress”)
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TOGETHER WITH all the improvements now or hereafier erected on the property, and ali easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be cowered by this Security

Instroment. All of the foregoing is referred to in this Security Instrument as the "Property.”

. BORR OWEl" COVENANTS that Borrower is lawfullyseised of the estate hereby conveyed and has the right to grant
and convey the Prope:ty and that the Property is unencumber ed, cxcept for encumbrances of record. Borrower wurranis and
will defend generally the title to the Property against all claims ané demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cownants for national use and non-uniform cownants with
limited variations by urisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVEMNANTS. Borrower and Lender covenant and agree as follows:

1. Payment 1f Principal and Interest; Prepayment aad Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
io Lender on the day monthly payments are due under the Note, until the Note is paid in full, 3 sum ("Runds") for: (a) wearly
taxes and assessmer': which may altain priority ower this Security Insirument as & lien on the Property; (b) yearly lcasehold
payments or grovid 1vats on the Property, if any; (c} yealy hazard or property insurance premiums; {d) yearly flood insurance
premiums, if any; (¢} wearlv morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provivions of paragraph 8, in lieu of the payment of morigage insurance premiums. These items are called
"Escrow Items.” Leniler riav) at any time, collect and hold Funds in an amount not to exceed the maximum amoum a lender
for a federaily relatcd mort s loan may require for Borrower's escrow account under the federal Real Estate Settiement
Procedures Act of 1974 as ameides from time to time. 12 U.S.C.§2601 e1 seq. ("RESPA"), unless another law that applics
to the Funds sets a lisser amount. T¢ so, Lender may, at any time, collect and hold Funds in an amount not to exceedd the lesser
amount. Lender myy estimese the amornt of Funds due on the basis of currest data and reasonable estimates of expenditures
of future Escyow fteus or cther wise il arcocdance with applicable law.

The Punds shall be held in an iistitotion whose deposits are insured by a federal agency, insirumentality, or entity
(including Lender, il Lender is such an institition; or in any Federa) Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. lender raay not charge Borrover for holding and applying the Funds, annually analyzing the escrow account,
or werifying the Escrow ltenis, unless Lender pays gunower interest on the Funds and applicable Jaw permitz Lender to nuake
such a charge. Hovever, Londer may require Borrower > pay a one-time charge for an independent real estate tax reporting
service used by Lender in connection with this loan, un.ess policable Jaw provides other wise. Unless an agreement is made
or applicable law r:yuires “mterest to be paid, Lender shal not be required to pay Borrower any interest or eamings on the .
Funds. Borrower snd Lender may agree in writing, kowever, (. interesi shall be paid on the Funds, Lender shall giw io
Borrower, without harge, an annual accounting of the Funds snuwing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as ai'ditional security for all sums secured by this Secerity
Instrument.

If the Funds held by Lender exceed the amounts permilted to ¢ held by applicable law, Lender shall account to
Borrower for the e.cess Funds in accordance with the requirements of applirabit law, If the amount of the Funds held by
Lender at any time is not sufficient o pay the Escrow ltems when due, Lender mav'so notify Borrower in writing, and, in such
case Borrower shal! pay to Lender the amount nccessary 1o make up the deficiensy. Borrower shall make up the deficiency
in no more than tvwelye monthly payments, st Lender’s sole discretion.

Upon payment in full of all sums secured by this Securily Instrument, Lender ‘siatl promptly refund to Borrower any
Funds teld by Lerder. If, under paragraph 21, Leader shall acquire or sell the Property, Lerder, prior o the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a crodit against the sums secured
by this Security Insirument.

3. Application of Payments, Unless applicable law provides other wise, all payments recrived by Lender under

- paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, fo.amcunts payable undes

paragraph 2; thivd, to intevest due; fourth, to principa) due; and last, to any late chiarges due under the Neto,

4.Cherges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions attributshic to the Property
which may attain priority over this Security Instrument, and leaseho!d payments or ground remts, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid ir that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shali promptly furnish to Lender alf notices of amounts to be paid under this

~paragraph, Ef Borrower makes these payments directly, Borrower shall promplly fumish fo Lender receipts evidenting the

payments,

Borrewer shall promptly discharge any lien which has priority over this Security Instrunent unless Borrower: (a}
agrees in writing (o the payment of the obligation secured by the lien in a manner acceptabie to Lender; (b) contesis in good
faith the lien by, or defends against enforcerment of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder = the lien an agrecment satisfastory to Lender
subordinating the lien to this Security Instrument. If Lender determines tnat any part of the Property is subject to a lien which
may altain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy
the licn or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrpwer shall keep the improwements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
fioods or floading, for which Lender requires insurance. This insurance shajl be maintained in the amounts and for the periods
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that Lender requires. The insurance carrier providing thtgn;urance sL“ be%sen Ey Errm subject to Lender’s approval

- which shall not be unreasonably withheld, If Borrower fails to maintain coverage described abowe, Lender may, at Lender’s
“option, ebtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
£ Allinsurance policies and renewals shall be accepteble to Lender and shall include a standard mortgage clouse. Lender
shail hawe the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
-of paid premiums and renewal notices. in the ewnt of logs, Borrower shall give prompt notice to the insurance carrier and
-Lender. Lender may make proof of loss if not made promptly by Borrower.
Ll Unless Lender and Borrower other wisc agree in writing, insurance proceeds shall be applied to restoration or repair
“of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is nol lessened, If the
“gestoration o repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied
30 the sums secired by this Secarity Instrument, whether or not then due, with any excess paid 1o Borrower. 1§ Borrower
“ibandons the Property, or does not answer within 30 days a rotice from Lender thax the insurance carrier has offered to settle
a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or
to pay sums secured by this Security Instrument, whether or not then due. The 3G-day period will begin when the notice is
giwen,

Unless Lender and Borrower othe. wise agree in writing, any appiication of proceeds fo principal shall not extend or
postpone the due date of the monihly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph Z1 tie Property is acquired by Lender, Borrower's right to any insurance palicies and proceeds resulling from

- damage to the Propérty prior 1o the acquisition shall pass to Lender to the exient of the sums secured by this Security

Instrument immediately rior to the 2equisition.

6, Occupancy, Presccvation, Maintenance and Protection of the Property; Borrovers Loan Application; Leaseholds,
Borrower shall occupy, establish, 4od use the Property as Borrower’s principal residence within sixty days after the exccution
of this Security Instrument and shal? continue to occupy the Property as Borrower’s principal residence for at least one year
after the date of occupancy, unlese scnder other wise agrees in writing, which consent shall not be unreasonably withheid, or
unless extenualing circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impait
the Property, allow the Property to deteriorue, or commit waste on the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or crimina’, is begun that in Lender’s good faith judgrment could result in forfeiture of the
Property of other wise materially impair the lic= eoated by this Security Instrument or Lender's security interest. Borrower
may cure such a default and reinstate, as provided i paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, rzesiudes forfeiture of the Borrower's interest in the Propenty or other
maierial impairment of the lien created by this Security Instcumient or Lender’s security inferest. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements 10 Lender
{or failed to provide Lender with any material information) wi-csunection with the luar evidenced by the Note, including, but
not limited to, representations concerning Borrower’s occupancy «{ the Property as a principal residence. If this Security
Jastrament is on a feasehold, Borrower shalt comply with all the pezvizions of the lease. If Borrower acquires fee title to the
Propernty, the leasthold and the fee title shall not merge unless Lender ap.2es to the merger in writing.

7, Protection of Lender’ Right in the Property. If Borrower faiis fo.perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may signiticantivaiiect Lender’s rights in the Property {such as
a procesding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce daws or regulations), then Lender may do
and pay for whatever is necessar y to protect the value of the Property and Lend<r’<iights in the Propernty. Lender's actions
may include paying any sums secured by a lien which has priority over this Securiy Tusivument, appearing in court, paying

_ reasonable attorneys' fees and enlering on the Property to make repairs, Although” tender may iake action under this

paragtaph 7, Lender does not hawe to do so. .

Any amcunts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amcunts shall bear interest from
the date of disbursement at the Note rate and shalt be payable, with interest, upon notice from Lerae( i+ Borrower requesting
payment,
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premivms required to maintain the mortgage insurance in effect 1Y, for any reason,
the morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required
to obtain cowrage substantially equivalent 10 the mortgage insurance previously in effect, at a cosi substantially equivaleni to
the cost to Horrower of the mortgage insurance previously in effect, from an allernate mortgage insuser approved by Lender.
If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the wearly mortgage insurance premium being paid by Borrower when the insurance cowerage lapsed or
ceased to be in effect. Lender will accept, use and retain these paymenis as a loss reser w in lieu of mortgage insurance. Loss
reser ve payments may no longer be required, at the option of Lender, if mongage insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer approved by Lender again becomes awailable and is obtained.
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss reser v, until the
requirement for mortgage insurance ends in accordance with any written agreement between Borrower and Lender or
applicablc law.

9. Inspection. lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notive ar the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
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In the eve:t of a total taking of the Propenty, the proceeds shall be applied to the sums secured by this Security
Instrument, whethe* or nou then due, with uny excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market vaiue of the Property inmuediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender other wise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following iTaction:
(a) the total amoun’ of the sums secured immediately before the taking, divided by (b} the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. in the event of a partial taking of the Property in which
the fair market valu: of the Property immediately before the iaking is lcss than the amount of the sums secured immediately
before the taking, vnless Borrower and Lender other wise agree in writing or unless applicable law other wise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thiat the condemnor offers to make
an award or settle 2 claim for damages, Borrower fails 1o respoad to Lender within 30 days afier the date the notice is given,
Lender is authorizes! io coliect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower other wise agree in wriling, any application of proceeds to principal shall rot extend or
postpone the due dise of the monthly payments referred iv in paragraphs 1 and 2 or change the amount of such payments.

11, Borrewsr Mot Reieased; ¥orbearance By Lender Not a Walvwer, Extension of the time for payment or modification
of smortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate t¢ releas: the Hability of the original Borrower or Borrower's successors in interest. Lender shall rot be
required to commerie preieerlings against any successor in interest or refuse to extend time for payment or other wise modify
amortization of the sums secared by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successa: s in interest; Aay forbearance by Lender in exercising any right or remedy shall not be a waiwr of or
preciude the exercis: of any right or remedy.

12, Success irs and Assigus Bound; Joint and Several Liability; Co-siguers. The cownants and agreements of this
Security Instrument shall bind and benefit thc successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Boriower’s covenanis and agreezents shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest i: the Property under the terme of this Security Instrument; (b) is not personatly obligated to pay the surs
secured by this Secu ity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accomr odations with regard to the terms of <kis Security Instrument or the Note without that Borrower's consent.,

13. Loan ('harges. If the loan secured by thi¢ Secusity Instrument is subject to a law which scts macimum loan
charges, and that lav is finally interpreted so that the interes! or other loan charges collected or lo be collected ir. connection
with the loan exceed the pe: nitted limits, then: (a) any such loza charge shall be reduced by the amount necessar ¥ to reduce
the charge to the pe mitted limit; and (b) any sums already collecizd from Borrower which exceeded permitied limits will be
refunded 10 Borrow: . Lender may choose to make this refund by serfucing the principal owed under the Note or by making
a direct payment to 1'orrower. if a refund reduces principal, the reductior vill be treated 35 a pariial prepayment without any
prepayment charge uder the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrmaent shall be given by delivering it or by
mailing it by first cla s mail unless applicable law requires use of another method.- Tue noiice shall be directed (o tie Property
Address or any other address Borrower designates by notice 10 Lender. Any notice 1o-Vender shall be given by first class mail
to Lender’s address ttated herein or any other address Lender designates by notice to'Beirower. Any notice provided for in
this Security Instrume nt shall be deemed to have been giwen to Borrower or Lender when giwen as provided in this paragraph.

15, Governis g Law; Severability, This Security Instrument shall be gowerned by federal law and the law of the
jurisdiction in wlhich he Property is located. In ihe event that any provision or clause of this Secunty Instrument or the Note
conflicts with applica)le faw, such conflict shall not affect other provisions of this Security Instrumer. cr the Note which can
be giwen effect withcut the conflicting provision. To this end the provisions of this Security Instrum.nt' and the Note are
declared to be severale.

16. Borrowes S Copy. Borrower shall be given one conformed copy of the Note and of this Secusity dnstrument.

17. Transler of the Property or a Beneficial Interest in Borrower. If al! or any part of the Propesty or mny interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s pric: written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrunxnt. However, this option shall riot be exercised by Lender if exercise is prohibited by federal law as of
the datc of this Security Instrument.

If Lender ex-rcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 d:ys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrume 2t. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted b/ this Security Instrument without further notice or demart on Borrower.

18. Borrowers Right to Reinstate. If Borrower meets certain conditions, Borrower shail have the right to hawe
enforcement of this S:curity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable taw may specify for reinstaternent) before sale of the Property purstant to any power of sale contaited in this
Security Instrument; +r (b) emry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums 'vhich then would be due under this Security Instrument and the Note as if no acceleration had oceurred;
(b) cures any defauit ¢f any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security instrument, Lender’s rights in the Property and Borrstjuér"s?c}biﬁa!icﬁ tii pay the sums secured by
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this Security Instrume 1t shall continue unchanged. Upon reinstalement by Borrower, this Security Instrument and the
obligasions secuged he: eby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not appl¥ in the case « f acceleration under paragraphk [7.

. 19, Sale of Nute; Change of Loan Servicer. The Note or a partial interes: in the Note (together with this Security
Instrument} may be s»id one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Uervicer”) that collects monthly payments due under the Note and this Security Iustrument. There also
miay be one or more changes of the Loan Scrvicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will
state the name and ad Iress of the new Loan Servicer and the address to which payments should be made. The notice will also
contain any other inf rmation required by applicable law.

20. Hazardou s Substances. Borcower shail not cause or permit the presence, use, disposai, storage, or release of any
Hazardous Substance. on or in the Property. Borrower shall not do, nor allew anyone else to do, anything affecting the
Property that is in vit {ation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Proper .y of small quantities of Hazardous Substances that are generally recognized to be appropriate (0 norml
residential uses and t» maintenance of the Property.

Borrowe: sh.] promptly giwe Lender wriiten notice of any invesligation, claim, demand, lawsuit or other action by any
governmenial or regyiatory agency or privaie party inwolving the Property and any Hazardous Substance or Environmental Law
of which Borrower his oozt knowledge. If Borrower learns, or is notified by any governmental or regulator y authority, that
any removal or other reaeZiviion of any Hazardous Substance affecting the Property is necessar y, Borrower shall promptly
take all necessar y remedial acticis in accordance with Environmental Law.

As used in this paragrap'c 70, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Liw and the Siowins substances: gasoline, kerosene, other flammable or toxic petroleurm products, toxie
pesticides and herbicides, volatiie sohweats, yalerials containing ashestos or formaldeh yde, and radioactive materials. As used
in this paragraph 20, "Envionmental Law" mezas federal laws and {aws of the jurisdiction where the Propenty is located that
relate to health, safety or envisonmental protvction. _

NON-UNIFORM COVENANTS. Borrowe: 2ud Lender further covenam and agree as follows:

21. Acecleration; Remedies. Lender shall give 1 otice to Borrower prior to aceeivration following Borrowers breach
of any covenant or agreement in this Security Instrument (Y5t wot prior to acceleration under Puragraph 17 unless appiicable
Inw provides otherwise), The notice shal) specify: (2) the deiarit; (h) the action required to cure the default; (c} a date, nat
less than 30 days from the date the notice is given to Borrewer, by which the default must be cured; and (d) thai failure to
cure the default on nr before the date specified in the notice may ie-ab in acceleration of the sums secured by this Secunty
Instrument, foreclosure by judicial proceeding sxd sale of the Property.(%ie notice shall further inform Borrower of the right
io reinstate after acceleration and the right 1o assert in the foreclosure p: aceeding the non-existence of a default or any other
defense of Borrower to acceleration and fareclosure, 17 the defanit Is not cured o. or before the date specified in the notice,
Lender at its opiion may require immediate payment in full of all sums securea v this Security Instrument withoui further
demand and may foreclose this Security Instrument by judicial proceeding, Lenda »2e!l be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not i'suit2d to, reasonable attorneys’ fees
and costs of 1itle evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, iLends:i-shall release this Security
Instrument withow a chacge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

24, Riders to this Security Instrument. If on¢ or more riders are executed by Borrower and rcurded together with
this Security Instrument, the vowenants and agreements of each such rider shali be incorporated into aru thall amend and
supplement the cow:mints and agreements of this Security Instrument as if the rider(s) were a part of this Security lnstsument.
[Check applicable box{es))

X Adjustable Rate Rider [ jCondominium Rider [ ]1-4 Family Rider
[:](:‘.raduated Payment Rider DPlanned Unit Development Rider [:]Bimkly Payment Rider
[ Jualloon Rider |_IRate fmprowement Rider [ ])Second Home Rider
[__] VA Rider [ |Other(s) [specify]
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‘ Form 3014 9/%0
Lareroc (TM) by Delphd infsrwalion Sciesces  Corg. DEDY5.G394 ) Page Sofé6

G




. UNOFFICIAL COPY




N O F I C IAeln_ns ag;og aned in this Security Instrutnent

i BY SIGNING BELOW, Borrower accepts and agrees (o
and in any rider(s) exconted by Barrower and recorded with it. .
|

L3

mems

;1‘:'".4 Lo ,,W j W

(Seal) ] _

-Porrower

b

(Scal) ;
Borcower ‘

(Seal)

~Borrawer .

(Seal)

-Rorrower

. [Swace Below This Line For Acknowledgemient]

STATE OF ILLINOIS, @Cﬁf‘ County ss: -

%g, J%’W a Notar v Public in and for said county and state do hereby ceriify that

(Orszfé:v, 7,,/0,77 pSort -
perscaally known to me 1o be the same person(s} whus Gy e/ subscribed to the foregoing instmmeigfppeared
ﬁimg;m and delivered the said instrument as %27  free

before me this day in person, and acknowledged that
and woluntary act, fr the uses and purposes therein set jorth.

s o o
My commission expires: - \ :
i, Pl S

Given under my hand and official seal, this é%( day of
e 7.
Signature __ " é ril

Notary tublic / -~

P A
"OFFICIJ'\L SDAL ’
THLEEN P.GRAF ¢
Notary Public, ﬁmt.a of Dlinoid !
x rmmtniun Expxres 1

r
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ADJUSTABLE RATE RIDER Loan Number:: 58503
(LIBOR Index — Rate Caps)

N . :
2o JI LS

THIS ADJUSTABLE RATE RIDER is made this 6th  day of September, 1996 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument™) of the same date given by the undersigned (the "Borrower”} fo secure Borrower's Adjustable Rate
Note (the "Mote") o Pacific Thrift and Loan Company, its successors and/or assigns

EAEAM T e

.

L&,
el

(the "Lender™ of the same date and covering the property described in the Security Instrument and located at:

1517 SIMPSON STREET, Evanston, IL 60201
[Property ~ddress)

THE NOTE CONTAINS FROVISIONS ALIOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONT! TV PAYMENT THE NOTE LIMITSTHF. AMOUNT THE BORROWER'S INTERESTRATE
CAN CHAIUZF AT ANY ONE TIMEAND THE MAXIMUMRATE THE BORROWER MUST PAY.

ADDITION AL COVENANTS. in addition to the covenants and agreements made in the Securitv Instrument,
Borrover and Lender further covnant and agree as follows:

A. INTEREST RATE AND MONTHLY FAYMENT CHANGES

The Note provides for an initial intereit rae of  12.240 %, The Note provides for changes in the intercst
rate and the monthly payments. as foliows:

4. INTEREST RATE AND MONTHLY PAYMEIS P CHANGES

{A) Change Dates
The interest rate I will pay may change on the first day ol October, 1998 ,and on that day every

sixth month thereafter. Each date on which my interest rate voutd change is called a "Change Date.”

{B) The Index
Beginning with the first Change Date, my interest rate will be bared. on an Index. The "Index” is the awerage of

interbank offered rates for sixmonth U.S$.dollar-denominated deposits in the London market ("LIBOR"), as published
in The Watl Streer Journal. The most recent Index figure available as of the first Lusiness day of the menth immediately
precading the month in which the Change Date occurs is called the "Current iruer.”

If the Index is no longer awailable, the Note Holder will choose a mew index dhat is based upon comparable
information. The Note Holder will give me noiice of this choice.

{€) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by addiny scven and 50/1000ths
percentage points { 7.050 %) to the Current Index. I*.c Note Holder will

then round the result of this addition to the nearest one-eighth of onc percemage point (0.125%). Suij=ct to the limits
stated in Section 4{D) below, this rounded amcunt will be my new interest rate until the next Change Taie.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid priacipal that I am expected to owe at the Change Date in full on the matirity date af my new interest rate in
substantially equal payments. The result of this calculation willbe the new amount of my monthly payment.

{D} Limits on Inierest Rale Changes
The irterest rate 1 am required to pay at the first Change Date will not be greater than 15,240 % orless
than 12.240 %. Thereafter, my interest rate will never be increased or decreased on any single Change Date

by more than one percentage point (1%) from the rate of interest 1 hawe been paying for the preceding six months. My
interest rate will never be greater than 18.240 ¢ My interest rate will never be less than 12,240

{E) Effectiw Date of Changes

My new interest rate witl become effective on each Change Date. T will pay the amount of my new monthly payment
beginning on the first monthly payment date afier the Change Date gugmlgi my montkly payment changes
again. :

MULTISTATEADJUSTABLE RATE RIMER--LIBOR INDEX Single Family UN156 12/
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(F) Notice of Changes
, The Note Hoider will deliver or mail to me a notice of any changes in my inicrest rate and the amount of my
monthly payment before the effective date of any change. The notice willinclude information required by law to b giwn
me and also the title ang telephone pumber of a person who will answer any question | may have regarding the notice.

/4 B. TRANSFEROF THE FROPERTY OR A BEN EFICIALINTEREST IN BORROYER
“  Uniform Covenant 17 of the Security Instrument is amended to read as follows:

,ﬁ"‘ ‘Iransfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Properly or any interest in
i it is sold or transferred (or if a beneficial intecest in Borrower is sold or tiansferred and Borrower is not a natural
person) wilhout Lender’s prior written consent, Lender may, at its option, require immediste payment in full of 21l sums
secured by this Security Instrument, However, this option shaif not be exercised by Lender if exercise is prohitited by
federal law as of the date of this Secority Instrument.

Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Sorrower
in writing.

If Lender excroises the option to require immediate payment in full, Lender shall giwe Borrower notice of
accelcration. ‘The potice shall provide a period of not less than 30 days froms the date the notice is delivered or mailed
within which Borrower st pay all sums secured by this Security Instrument. If Borrower fails to pay these surns prior
to the expiration of this pZricd, Lender may inwke any remedies permitted by this Security instrument without further
notice or demand on Borrover,

BY SIGNING BELOW Borrowes accepts and agrees (o the terms and cowenants contained in this Adjusiable Rate

Rider. 3
s
R R 8D 2 {Seal) (Seal)
10RETTA mmpém«ot.u { -Borover -Borrover
(Seal) {Seal) :
-Borrower -Borrower
(Seal) s (Seal)
-Borrower -Borrower
(Seal) X (Seal) .
-Borrower -Borrower !
45730191
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