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Equity Credit Line

Mortgage | o, numbor:1110203501270 ij %u

THIS MORTGAGE (*Securlty Instrument’) Is given on August 26, 1996 . Tha mortgagor
is GUS N. PAPPAS & ELENI M. PAPPAS, HIS WIFE

("Borrower”)
This Securlty instrument s yiven to The First Nalional Bank of Chicaga )
which is a __Nalional Bank . organized and existing under the lnws ot _the United Stalas.ol Amarlca
whose address is Que First Nesuoal Plaze, Chicage ,llinois -GABZ0.. "Lander). Borrower owes
Lender the maximum princlpal sury of Twenty-Flve Thousand and No/100

Dollars (U.S. $ 25.000.00 ), or the nggregate unpalc amaunt of all loans and any disbursements made
by Londer pursuant o that cerain Equity Credit Line Agreement of even dato herewlth exacuted by Borrower
("Agreamunt”), whichevar Is less. The Agreanent Is hereby Incorporated i this Security Instrument by referenca.
This dabt is evidenced by the Agreompnt wrich Agroomont providos for inanthly interast payments, with the full
debt, It not pald earfier, due and payable five yee.irom the Issue Date (as defined in the Agreement). The Lender
will provide the Borrower with i final payment notice 41 roast 80 days before the final payment must be made. The
. Agresmant provides that loans riay be made fromtima to time during the Draw Porlod (as defined in the
Agreamant). Tho Draw Pariod may be extended by Lenust In ity sole discrotion, but in no avoent tater than 20
yoars from the date hereol. Al future loans will have the sarza lien priority au the orlginal loan. This Securlty
Instrumeont secures 10 Lendler: (a) the repayment of the debt evirfonced by the Agreement, including all principal,
intorest, and othar charges as provided for in the Agreomam, anc.zii renowels, oxtensions and modifications; (b)
the paymont of all othor sums, with Interest, advanced under paragreph 3 of this Security instrument to pretect
tho security of this Securlty Instrument; and (c) the performance of Burrorear's covenants and agresments uncler
this Security Instrument ane the Agreement and all renawals, extensiors uxt modiiications thergol, all of the
foregoing not te excoed twice the maximum principal sum stated above. For th'4 nurpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property locatad ' COOK County,
lllinois:

SEE ATTACHED LEGAL DESCRIPTION
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which has the address of 130 N PROSPECT PARK RIDGE, |I. 00683566
("Property Addross").

TOGETHER WITH all the Improvements now or harealiar eracted on the property, and all easemants, rights,
appurtenances, ronts, royalties, mineral, ol and gas rights and profits, claims or demands with raspect to
Ingurance, any and all awards made for the taking by eminant domain, water rights and stock and all fixtures now of
hereafter & pant of the property. All raplacemams and additions shall also be covaroed by this Securily instrument.
All of the foregoing s referred to in this Secur'ty tnstrument as the "Propsny”.

BORROWRR COVENANTS that Borrower is lawfully selsed of the estale heraby conveyed and has tha right 1o
morgage, grant and convey the Property and that the Property is unencumbered, except for eincumbrances of
record. Borrower. warrants and wiil defond generally the tille to the Froperty agalnst all claims and demands,
subject ta any gnsumbrances of record. There Is a prior morigage from Botrower to FIRSTAR HOME
MORTGAGE CORP. . dated 93/23/96 and recorded as document numbar 88242869

COVENANTS. Borrewer and Lender covenant and agree as follows:

1. Payment of Princixland intereat. Borrowor shall prompily pay when due tha principal of and intérest on
the debt evidenced by the Ayresmaent.

2. Applioatlon of Paymentr. Al payments recelved by Lendar shall be applied first to Interest, then o other
cherges, aixd then to principal.

3. Charges; Llens. Borrowar siwal pay all laxes, assessments, chargos, fines, and impositions atiributaiia 1o
tha Property, and loasehold paymaents or” giound rents, f any. Upon Lander's request, Borrower shail proraptly
furnish to Lender ali notices of amoumsz-1z-be pald under this paragraph. The Borrower shall make these
payments diractly, and upon Lendor's requesi.pramptly furnish to Lender recaipts evidencing the payments.

Borrowar shall pay, or cause lo bo paid, whaii ziue and payable all taxes, assessmants, water charges. sower
charges, license fees and other charges against or In-zonnection with the Property and shall, upon reguest,
prompily furnish to Lender duplicato receipts. Borrovser inay, in good faith and with due diligence, contes: the
validity or amotint of any such taxes or assessments, provided that (a) Borrower shall notity Lender in writing of the
Intentlon of Borower 1o contest the same before any 1ax or-assessment has been incroased by any interest
penailes or costs, (b) Borrower shall tirst mako all contesled pay'aents, under protest if Borrower desiies, unless
such contest shall suspend the collection therea!, (c) neither the @rapery nor any part thereof or interast therein
ara at sny tima in any danger of buing sold, forlelted, lost or interiered +~ith, and (d) Borrower shall fumish such
securily as may be required In the contast or as roquosted by Lendor.

4, MHazard Insurance. Bcrrower shall keap the Improvemants now  cxisting or hereafter erected on the
Propeily Insured against loss by fire, hazards Included within the term “wxierded coverage” and any other
hazards, including floods or fleoding, for which Lander requlres insurance. This'insucarce shall be maintained In
the amounta and for the perlods that Lender requlres. The insurance carrier prewiding the Insurance ehall be
chosen by Borrowar subjoct to Lender's approval wliich shall nol be unrgasonably wittael!. f Borrower fails 1o
mainialn coverage described above, Lander may, at Lender's option, obtaln coverage to graw i Lender's rights in
the Property In accordance with Paragraph 8.

All Inaurarce policies and ranewals shall be acceplablo to Lander and shall Inciude u standard murtgage clause.

* Lander shall have the right to hoid the policles and ranewals. If Lender requires, Borrowor shall Lcoinptly give to
Lender all recalpts of pald premiums and renewal naticee. In tha event of loss, Botrower shall give prompt nolice
to the Insurance carrier and Lender. Lender may make proof of loss il not made promptly by Borrower.

Unless L.ender and Borrower otherwisa agroe In writing, Insurance proceeds shall be applied to rastoration or
revalr of the Propotty damaged, I! the restoratlon or ropalr is economically feasibie, Lender's security is not
lessenec and Borrowasr Is not In default under this Security instrument or the Agroomant. |l the restoration of repair
is hot aconomically ieasible or Lander's security would be lessened, the insurance procesds shall be applied to
tho sums sacured by this Security Instrumant, whether or not then due, with any excess pakt to Borrower. |
Borrawer abandons tha Propeny, or dogs not answer wilhin 30 days a notice from Lendor that the insurance
carrier has offered to setle a claim, then Lender may collec! the Insurance procasds. Lender may use the
procaeds to rapair or resiore the Propery or to pay sums secured by this Security instrument, whether or not then
due. The 30-day period will bagin when the notice is giver.

it under paragraph 19 the Propenty Is acquired by iender, Borrower's right 10 any Insurance policies and
proceeds rosulting from damage 10 the Property prior 1o the acquisition shall pass 10 Lender to the extent of the
gums secured by this Socurity Instrument iImmediately prior to the acquisition.
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6. Preservalion and Maintenance of Praperty; Borrower's Application; Leasehoids. Borrowar shall no!
destroy, damage, substantially change the Property, allaw tho Propenty to deteriorate, or commit waste. Borrower
shall be In dolutt 1f any lorfelture action or proceoding, whether clvil or celminal, (s bagun that In Lender's goox!
falth Judgmant coukd rasult In torfelture of the proponty or otherwise matetlally impair the llan created by this
Sacuyrity Instrument or Lander's securlty nterest. Bareower may cure such a default and reinstate, as provided In
paragraph 16, by causing tho action or proceeding to be dismissod with i ruling that, In Lender's good {aith
determinatior, preciudes lorfeiture of the Borrower's Interest In tha Property ot other materlal Impairment of ihe lien
created by this Security Instrument or Lender's securlty intorest. Borrower shall also be in default If Borrower,
during the ionn application process, gavo matarially talse or Inaccurate Info'mation or statemants to Lender {or
falled to provicde Londer with any materlal informatton) In connection with the loans evidoncad by the Agresment.
it this Securlty Instrument is on a leasehold, Borrowar shall comply with the provislons of the lease, and I
Borrower aceuires fes thie to tho Property, the leasehold and leo title shall no: marge uniess Lender agroes 1o the
mergor in wriling.

8. Protection ofLender's Rights In the Property. if Borrawer falls to parform the covenams and agreemsents
cantalnied In this Sazuilty Instrument, or there Is a legal proceeding that may signiticantly altect Lander's rights in
1he Proporty (such as « proceading In bankruptey, probate, for condemnation or to enforce laws of reguiations),
then Lender may do an pay for whatevar is necossary to protect the vatue of ihe Prapenty and Lendor's rights In
the Property. Lender's actons may include paying any sums securer by a llen which has priorty over this
Sacurlty Instirument, appearing 11 coun, paying reasonable attornoys' 1ees, and entering on the Propenty o make
tapairs.  Although Lender may take sction under this paragraph, Lendor does nol have to do so.

Any amounts disbursed by Lenderudaer this paragraph shall bacome adihional dabt of Borrower secured by
this Securlty Instrument. Unloss Borrowe: and Lender agree to other torms of payraent, these amounts shall bear
interest from the date of disbursement at vhn Aareement rate and shall be paynble, with Intarest, upon notice from
Lendlers to Barrowar reguesting paymont.

7. ‘napection. Lendar or it agant may make-easonable entries upon and inspections ot the Property. Lender
shall give Borrower notice at the time of or prior 1o a1 Insnaction specilying reasonabla cause for the ingpaction.

8. Condemnation. The proceeds of any award oi clahm for damagas, dlract or consecuential, In connection
with any condemnation or other taking of any pan ol the ™“ropurty, or for convayance in lieu of condemnation, are
horeby assigned and shall ba pald to Lander,

In the event of a total taking of tho Proporty, the proceads shill Le- applied 10 the sums secured by this Securlty
instrument, whather or not then due, with any excess paki to Borrowar. In the ovent of a partial taking of the
Property, unless Borrowor and Lender otherwlge agree in writing,ine sums secured by this Sacurity Insirument
shall be reduced by the umount of the proceecls multipied by the follewingdraction: (a) the lotal amount of the
sums sectred Immaciate y before the taking, divided by () tho fair mariei value of the Property immadiately
batore tho taking. Any balance shall be pald to Borrower.

It the Property Is abandoned by Borrowaer, or it, alter notice by Lender to Burrov/er ihat the condemnor offers to
make an award or settla a claim for damages, Surrower falls to respond o Londer witiin 3¢ daya alter the date the
nolice is given, Lencor is authorized to collect and apply the procaads, at ts optlon, eltbvsr to restoration or repair
of the Proparty or to the sums secured by this Security Instrument, whother or not then dug.

8. Borrower Not Released; Forbearance By Lender Not a Waiver, Extonsion of the Yimo for payment or
moditication of umonization al the sums secured by this Security Instrument giantad by Lender t¢ arv succossor in
Interest of the Borrower shall not operata to release the liabllity of the ariginal Borrower or Borrower's Taccessors in
Intarest. Lander shall nol be required to commence proceedings againat any succossor In interost or reluse o
extend time for payment ar oiherwise modily amortization of the sums secured by this Security Instrument by
reason of any demand made by the atiginal Botrower or Borrower's successors In Interaat. A walver in one or
more Instances of any af the terms, covenants, condltions or pravisions hareof, or of the Agresment, or any pan
thereol, shall apply 10 the particular Instance or instances and at the particular lime or times only, and no such
walver shall be deemed a continuing walver but ali of the terms, cavenants, canditions and othar provisions of this
Security tnstrument and of the Agraemant shall survive angt continue 1o remaln in full torce and elect. No walver
shall Le asserted agalnst Lender unless In wilting slgned by Lender.
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10. Successors and Assigne Bound; Joint and Soveral Lisbifity; Co-signers. The covenanls and
agresmonta of this Security Instrumont shall bind and benefll the successors and assigns of Lender and Borrower,
sublect 1o e provisions of paragraph 15. if thare (s mora than one party as Borrowor. sach of Borrower's
covenants and agreements shall be Joint and several. Any Borrower who co-signs this Security Ingtrument but
does not execute the Agreemant: (a) is co-signing this Security Instrument only to mongage, grant and convey
that Borrowar's interast in the Property under the terms of thls Security Instrument; {b) is not personaily obligated
1o pay the sums secured by this Secutity Instrument; and (c) agrees thal Lendar and any other Borrower may
agroo to extond, mudily, lorbear or make any accommodations with regard ta the tatms of this Security Instrument
or the Agresment without that Borrower's consent.

11, Loan Charges. f the lcan secured by this Securlty Instrument is subject to a law which sels maximum (oan
charges, and that law Is finally Interpreted sa that the interest or other loan charges collacied or 1o ba collectsd in
coringctlon with the loan exceed the permitted limlts, then: (a) any such loan charge shali be reduced by the
amount necoss?sy to reduce the charge to tha permitted limit; and (b) any sums already collectad from Borrowaer
which excesosy parmittad limits will be refunded to Borrower. Lander may choose to make this refurd by
reducing the princlraiowed under the Agreemant or by making & direct paynient to Barrower. il a rafund reduces
principal, tho reduciico will be treated as a panlel prepayment without any prepaymem charge under the
Agrasment,

12. Notices. Any notice.‘o Larrower proviied for in this Security (nstrument shall be glven by dellvaring #t of by
malling It by firs? class mall unlure applicatile law requires use of another method. The notice shall e directed 10
the Property Address or any other sudtess Borrowar designatas by notice 10 Lender. Any notice to Lander shall be
given by flrs! clasa mail 10 Lender's pudress stated herelh or any other address Lender designates by notice 10
Borrower. Any natice provided for In thie” Sucurity Instrument shall o deemed 1o have been glven 1o Borrowet or
Lendar when givon as provided In this paragraph.

13. Governing Law; Sevarabliity. This Sorurity Ingtrument shail be governed by federef faw and the law of
Hinols. In the event that any provision or cigusz of this Secunlly Instrument or the Agreement conflicts with ;
applicabla law, such conflict shall not affect other provisians of this Sesurlty instrument or the Agreement whicli
can ba given affect without the canfilcting provision. o this end the provisions of ihis Sacurlty Instrument and the
Agreament are declared 10 be severable.

14. Assignment by Lender, Lender may assign afl or any purtion of i interes! heraunder and #ts rights granted
heraln and in the Agreemant to any parson, (rust, financial ingtiut’on or corporation as Lendur may determine and
upon such aasignment, such assighee shall theraupon succaeed 0@l the rights, Interests, and oplions of Lencar
horaln and Inthe Agreamant, and Lendsr shall thereupon have no urther sXigations or ilabillties thereunder.

13, Transfer of tho Property or & Beneficial interest in Borrowsr: Due on Sale. |t all or any pan of the
Propany or any Inlerest in it is sold or transtgrred (or If a beneficial Interast i Borrower s soid or translerred and
Borrawer (8 not a natural person) without Lender's prior writtan consent, erder may, at its option, require
immadiate paymant in full of all sums secured by this Securlty Instrunent.  However, this option shall not be
axar«lsad by Lendar If exerclae is prohibited by federal law as of the date of this Secunty Instrument,

It Landsr exercises this option, Lendar shall give Borrower notice of accaleration. The holice shall provide 1
pericd of not Isss than 30 days {rom the date the notice is delivered or mailed within whicii Porrower mus! pay all
sum:) secured by this Sacurlty Instrumant. |f Borrower fafls to pay these sums prior to the expitration of this period,
Lenclar may invoke any remedias permitted Hy this Security Instrurnent or the Agreemeant without 1urthar notice of
domand on Borrower.

10, Borrower's Right to Reinstate. It Borrower meats certain condllions, Borrowat shal! have 1he right to have

ri  enforcement of this Security instrument discontinued at any timae prior to the entry of &8 Judgment enforcing this
W3 Secwrity Instrument. Those conditions are that Borrower: (a} pays Lender all sums which than would be due under
” this Socurity Instrument and the Agreemont kad no acceleralion occurred; {b) curas any cefault of any other
[y covanants or agreemeris; () pays all expensoes incurred In enforcing this Securlty Instrument, Including, but not
I+ limlied to, reasonable attorneys' laas; (d) lakes such action as Lender mnay reasonably require 1o assura that the
ég ifan of this Securlty instrumen?, Lender's rights In the Property and Bornawer's obligation 10 pay the sums secured

by this Securlty Instrument shall continue unchanged; and (e) not use the provision more frequently than once
avery five years. Upon reinstatement by Borrower, this Security Instrumant and the obligations secured tareby
shalt remain iully effective as il no acceleration had occurrad. Howaver, this fight to reinstate shali not apply in the
case of acceloration uncer paragraph 15.
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17. Hazardous Substances. Borrower shall not cauise or permit the prusence, use, tlsposal, storage, of release
of any Hazarcious Substances on or In the Proporty. Borrower shall not do, nor allow anyone else to do anything
affacting the Pre.perty thal s In violation of any Environmental Law. Tha preceding two sentorices shall not apply 1o
the presence, use or itorage on the Property of small quantities ol Mazardous Substances that are ganorally
rocognized 1o thy approgriate (o normal residential uses and to maintananca of the Property.

Rorrowsr shali prompilly give Londer written notice of any Investigation, clalm, demand, lawsull or cther actlon by
any governmental or regulatory agency or private party involving the Properly and any Hazardous Subsiance or
Environmental Law of which Borrower has actual knowledge. I Borcower learns, or Is notifled by any governrmental
or reguialory authority, that any remnoval or other remediation of any Hazardous Substance affecting the Property Is
necessary, Borrower shall promptly take all necessary ramedial actions in accordance with Environmental Law.

Ag used In this parngraph 17, "Hazardous Substances’ are those substancos definad as toxic or hazardous
substances by Enviranmental Law and the following substances. gasoline, kerosens, other flammabie or toxic
petroleurn products, toxic pesticides and herbicldes, volatlle solvents, materlals containing asbestos or
formaldenyde, and radioactive matorials, As used in this paragraph 17, "Environmental Law® meang fedaral laws
and laws ol tha Juitsziction where the Praperty is Jocate! that relnto 10 health, safely or environmental pretection.

18. Prior Niortgay 2. Borrower shall not be In default ot any provision of any prior mortgage.

19, Acceicration; Humadies. Londer shall glve notice 1o Borrower prior to acceleration foliowing: (a)
Borrower's Irauid or muterie!” musrepresentation In connection with thls Sacurlty Instrument, the Agrestnent or the
Equity Credht Line evidenced Lv-the Agreement; () Borrower's fallure to moet the repayment terms of the
Agraemant; or (¢} Borrower's acticnis or inactions which adversely affect the Propsrty or any right Lander hag In
the Property {but not prior to accurarsion under Paragraph 16 unless applicable law provides otharwise). The
notice shail specify: (1) the clefault; (b} Yo action required lo cure the default; {c) a dale, not less than 30 days
from the date |he noth:e is givan to Borrewer-by which the default rust be cured; and (d) that tallure to cure the
default on or batore the date specified In the rotico may result in acceleration of tho sums secured by this Security
tnstrument, foreclosura by judiclal proceeding &ivi rale of the Property. The notice shall further Inform Borrowar
of the rigit to relnstatn aher acceleration and tho right o agsont In the foreclosure procoeding the nonsxistence of
a default or any other defense of Borrowor 10 accolere tion and tareclosure. if the default is not cured on or before
the date spectied in the natice, Lendor at its option may rezjuira immediate payment in full of ali sums secured by
thia Security Irstrumant without further domand and may forac'ase this Securlty Instrumant by Judiclal procesding.
Londer shall be entitied to collact al expenses incurred In logal procaadings pursuing the remedles provided In
this paragraph 19, including, but not limited to, reasonable attorniys. Ioas and costs of tille avidence.

20. Lender In Posnession. Upon acceleration under Paragrapn 19 o abandonment of the Praperty and at ahy
tima prlor to tie vxpiration of any pariod of redemption following jucliclal ssie, Lender (in person, by agent or by
Judichally appointed recelvar) shall be entitisd to entor upon, take possessicn i, and manage the Proporty and 1o
collect the rerts of thy Property including those past due. Any rents colloctes by Lender or the receiver shall be
applied first 1o payment of the costs of management of the Property and coltection of rants, Includling, bul not
limited 10, ro:elver's jees, pramiums on recelvor's bonds and reasonable attorneys: fees, and then o the sums
socured by this Security Instrument.  Nothing herein contained shall bo constiued as constituting Lender a
mortgages in possesulon in the absence of the taking of aclual possession of the Proparty Ly L.ender pursuant 10
this Paragraph 20. In the exarclse of tho powsrs herein granted Lender, no liablity shall be-asserad or enforcud
againgt Lender, all such llabllity belng) exprassly waived and releasod by Borrower.

21. Release. Upcn payment of all sums secured by this Sacurlty Instrument, Londer shall releese this Securlty
[ngtrumant.

22, Waiver of Hormestead, Borrowar walves all right of homestead exemption In the Property.

23, No Ofisets by Borrower. No offsot or claim that Borrower now has or may have in the future against
Londer shall rolleve Borrower Irom paying any amounts due under the Agreemant or this Securlty instrument or
from porforming any ather obligations contained therein,

24, Ridorn to this Security insirument. If one or mora riders ary executed] by Borrower and recotded togather
with this Security Insirument, the covanams and agreemans of each such rider shail be Incorporated Into and
shall amend and supplemaent the covenants and agreements of this Securlty Instrumant as If the rkler(s) were &

part of this Shcurlty Instrumont,
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ElY SIGNING BELOW, Borrower accepts and agrons to the tarms and covenants contaired In this Security
lnsﬂ&am and In any rider(s} executed by Borrewer andr?rded witdhae Securlly Instrument.
-

GUS N PAPPAS TR

M Borrowe:

-Boriower

iSpace Bulow Thio Line Fer Acknowledgment)

s, DREMent Proparad By: Vaiunica Rhodes
T"The Firs! 'N2tianal Bank of Chicago
rQng; Fb‘uf\Mﬂ rt) Plaze Sulte 0203, Chicago, IL 60670

£: UF‘@?NOIS /~ (00 X County ss:

L, \S:Lz%/ ,é /[' / Y JTAD . a Nolary Public in and for saki county and state, do heroby
corntily that GUS N. PAPPAS&ELE 420, PAPPAS, HIS WIFE

S¥4

personally known {0 ma to be the same ,.ar;on(s) whosg name(s) Is (a ) sub !o the foregging instrument,
appoared belore me this day in_person,-ar«. acknowledged lhat ned and
delivered the said instrument aa.ﬂiﬂ.&_ ivaP-and volunlary acl, for the uses and purposas thorain: set fonh,

@var under my hand and officlal soal, this _(a ¥A° _ cayol 927 19

ORI 3 G A A QZ
“OFFICIAL SkAl’” Notary Public

SUSAN | HUSTAL

My (:ommisslon expires: 74/ . 9 /f’

Kotare Pybhe, State of Nlinolr Q‘
Wy Comm « mn llpru o 8

i
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