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MORTGAGE
(Payticipation)

VS PP

This mortgaye made and enlered into this 12tRay of September |, 1996
by and between _ Robert Loftus and Patricia Lofrus _—
(hereinatter referred to as Mortgagor} and SomerCer 504, Tnc

{hereinafter rgferred to as Mortgagee)}, who maintains an office and place of
bBusiness at ?wo §ést SLgEt{ Srgegt, éhicaqc, IL 608605 P f

WITHNESSETH, that for the conrsideration hereinafter stated, receipt of
which is hereby acknowledged, the portgager doss hereby mortgage, sell,
grant. assign, and convey unto the mortgagee, his successors and assigns, all
of ths fellowing described property sifusted and being in the County of

oc: _, State of Tilinois & ~ , free from all rights and
; benefits under and by virtue of the homestead exemption laws.

See Attached Rider

e

Togetner with and including all buildings, all fixtures (iniluding but not
limited to all pluwking, heating, lighting, ventilating, rafrigerating,
incinevating, air conditioning apparatus, and elevators (the mortcagor hereby
declaring that it is intended that the items herein enumerated shall be
deened to have been permanently installed as part of the realty), and all
improvements now or hereafter existing thereon: <the hereditaments and
appurtenances and all other rights thereunto beslonging. or in anywise
appertaining, and the reversion and reversions, rempainder and remainders, all
rights of redemption, and the rents, issues, and profits of the above
described property (provided, however, that the mortgagor shall be entitled
te the possession of said property and to collect and retain the rents,
issues, and profits until default hereunder}. To have and to hold the sare
unto the mortgajee and the successors in interest of the mortgagee forever i

fee simple or such other estate, if any, ac is stated herein.

SAS - A DIVISION OF IKTERCOUNGY

S&

;"'1' o
Ay

SBA Form 528 (09-9%) 1




UNOFFICIAL COPY




- . . UNOFFICIAL COPY

The mortgagor covenants that he is lawfully sexzed and possessed of and
.has the right to sell and convey said property; that the same is fres from
a.l encumbrances except as hereinabove recited: and that he hereby binds
‘himself and his successors in interest to warrant and defend the title
.aforesaid thereto and every par! therecof against the claims of ail persons
i whomsoever,

r.

This instrument is given to securgegggi%%yment or guaranty of F?'ment of

a promissory note dated Of even date principal sum of § 1 0060,00
signed by Robert Loftus and Patricia Loftus R
in behalf of nfa — -

—

Suid prorissory note was given to secure a loan in which the Small
Businress administration, an agency of the United S5tates of America, has
participated. In compliance with section 101.1(d} of the Rules and
Requlations of the Small Business Administration (i3 C.F.K. 101,1{d)}, this
instrument is to ke construed and enforced in accarcéance with applicable

Federal law.
1. The mortgagor covenarts and agrees as follows:

a. He will promptly pay the indebtedness evidenced by said promissory
note at the times and in the marner thercin provided.

b. He will pay all taxes  assessments, water rates, and other
governmental or municipal charges, fines, or impesitions, for which provision
has not been made hereinbefore, ani will promptly deliver the official
receipts therefor to the said mortgagee.

c. He will way such expenses and /fees as may be incurred in the
protection and maintenance of said properfy, including the fees of any
attorney emplcyed by the mortgagee for the coullection of any or all of the
indebtedness hereby secured, or foreclosure by mortgagee’s sale, or court
proceedings, or in any other 1litigaticn or peoceeding affecting said
property. Attorneys’ feas reasonably incurred in any chher way shall be paid
by the mcrtgagor.

d. For better security of the indebtedness hereby secured, upon the
reguest of the mortoagee, its successors or assigns; he sball execute and
deliver a supplemental mecrtgage or mortgages covering ‘257 additions,
improverents, or betterments made to the property hereinabove gescribed and
all property acquired by it ~fter the date hereof (all in ferm salisfactory
to mortgagee). Furthermore, should mortgagor fail to cure any default in the
payment of a prior or inferior encumbrance on the property described by this
instrument, mortgagor hereby agrees to permit mortgagee to cure such dafault,
rut mortgage2 is not obligated to do so; and such advances shall become part
of the indebtedness secured by this instrument, subject tc the same terms and

conditions.

e. The rights created by this converance shall remain in full force ané
effect during any postpcnenent or extension of the time of the payment of the
indebtedness evidenced by said promissory ncte or any part thereof secured
herehv.
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: f. He will coentinucugly maintain hazard insurance, of such type or
- types and in such amounts as the mortgagee may from time to time require on
. the improvements now or hereafter on sald property, and will pay promptly
when due any premiums thereof. All insurance shall be carried in ccmpanies
‘acceptable to mortyagee and the policies and renewals thereof shail be held
- by mortgagee and have attached thereto loss payable clauses in favor of and
".in form acceptable to the mortgagee. In event of loss, mortgagor Will give
immediate nctice in writing to mortgagee, and mortgagee may make proof of
- L08s if not made promptly by mortgagor, and each insurance company concerned
is hereby authorized and directed to make payment for such loss directly to
mortgagee instead of to mortgagor and mortgagee jeintly, and the insurance
proceeds., or any part thereof, may be applied by mcrtgagee at its option
either to the reducticn of the indebtedness hereby secured c¢r to the
restoration or repair of the property damaged or destroyed. In event of
fereclosure 2f this mortgage, or other transfer of title to said preoperty in
extinguishment of the indebtedness securad hereby, all right, title, and
interest of the mortgagor in and to any insurance policies then in force
shall pass to thi mmrchaser or murtgagee or, at the option of the mertgagee,
may k2 surrendered for a refuna.

g. He will keep 211 buildings and other improvements on said proberty
in good repair and condition; will permit, commit, or sulfer no waste,
impairment., deterioration of said property or any part thereof; ir the event
of failure cf the mecrtgagor (o keep the puildings on said premises and those
erected on sald premises, oOr improvements thereon, in good repair, the
mortgages may make such repairs/as.in its discretion it may deem nrecessary
for the proper preservation thereui; and the full amount of each and every
such payment shall be inmediatelv dve and payable; and shall be secured by
the lien of this mortgage.

h. He will not veluntarily create cr/permit to be created against the
property subject te this mortgage any lienscz liens infericr or superior to
the lien of this mortoage without the writte-consent of the mortgagee; and
further, that he will kXeep and maintain the sare Sree from the claim of all
persons supplying ilabor or materials for consivuction eof any and ail
buildings or improvements now being erected ol “to be erected on said
premises.

i. He will not rent or assign any part of the rent of said mortgaged
property or demolish, or remove, or substantially alter ary huilding without
the written consent of the mortgagee.

j. &ll awards of damages in cornection with any condemnatiown for public
use of or iniury to any of the property subject to this mortgage are hereby
assigned and shall be paid to mortgagee, who may apply the same to payment of
the installments last due under said nrote, and mortgagee 1is hereby
authorized. in the name of the mortgagor, to execute and deliver valid
acquittances thereof and to appeal from any such award.

¥. The mortgagee shall have the right to inspect the mcrtgaged premises
a% any reasohable time.

2. Default in any of the covenants or conditions of this instrument or of
the note or loan agreement secured hereby shall terminate the mortgayor'’s
right to possession, use, and enjoyment of the property, at the option ef the
moertgagee or his assigns (it being agreed that the mortgagor shall have such
right until default). Upoen any such default, the mortgagee shall beconme the
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owner cf all of th F;@ IIAL {}@ RYult as securlt) for

the.indebtedness secured hereby, with the right to enter upon said property
for the purpose of ccllecting such rents and profits. This instrument shall
.operate as an assignment of any rertals on said property tc¢ that extent.

3. The mortgagor covenants and agrees that if he shali fajil to pay sa:l

indebtedness or any part thereof when due, or shall fail to perform any
‘covenant or agreement of this instrukent or the promissory note secured
‘hereby, the entire indebtedness hereby secured shall immediately becone due,
.pavablie, and collectible without notice, at the optien of the mortgagee or
rassigns, regardless of maturity, and the mertyagee or his assigns may before
or after entry sell said property without appraisement (the mortgagor having
waived and assigned to the mortgagee all rights of appraisement):

{Iy at judicial sale pursuant to the provisions of 28 U.S.C. 2001 (a};
or

(II) at’ *he option of the mortgagee, either by auction or by
sclicitation of ‘eza2led kids, for the highest and best bid complying with the
terms of sale and. manner of payment specifisd in the published notice of
sale, first giving €four weeks notice of the time, terms, and place cf such
sale, by advertisemen* not less than once during each of cald four weeks in
a newspaper published wZ distributed in the county in wnich said property is
situated, all other notike ‘Leing hereby waived by the mortgagor {and said
mortgagee, or any person on behalf of said mertgagee, may bid with the unpaid
indektedness evidanced ky sa.d notej. Said sale shall be held at or on the
property fo be sold or at the Federal, county, or city courthouse for the
county in which the property is located, The mortgagee 1s hereby authorized
to execute for and on behalf of the mortgagor and to deliver tc the purchaser
at such sale a sufficient conveyance ¢f sald property, which conveyance shall
contain recitals as to the happering of the defauvlt upon which the execution
of the power of sale herein granted depends; and the said mortgagor hereby
constitutes and appoints the mortgagee ‘or) any agent or attorney of the
mortgagee, the agent and attcrney in fact’ &7 saild mortgagoer to make such
recitals and to execute said conveyance and hiraby covenants and agrees that
the recitals soc made shall be effectual to Dar .all eguity of rigat of
redemption, homestead, dower, and all other exemptions of the mortgagor, all
of which are hereby expressly waived and conveyed to-the mortgagee,; or

(ITII} <take any other apcropriate action pursuant (vo state or Federal
statute either in state or Federal court or otherwise for “he dispositiocn of
the property.

In the event of a sale as hereinbefcre provided, the norigagor or any
persons in possession under the mortgagor shall then become and be tenants
holding over and shall forthwith deliver possession to the purchaser at such
sale or be summarily dispossessed. in accordance with the provisions of law
applicable tc tenants holding over. The power and agency hereby granted are
coupled with an interest and are irreveocable by death or otherwise, and are
granted as cumulative =0 the renedies for collection of said 1ndeotedne53
provided by law.

4. The proceeds of any sale of said property in accordance with the
preceding paragraphs snall be applied first to pay the costs and expenses of
sald sale, the expenses incurred by the mortgagee for the purpose of
protecting or maintaining said property, and rzascpnable attorneys’ fees:
secondly. to pay the indebtedness secured hereby; and thirdly, to pay any
surplus or excess to the perscn or persons legally entitied thereto,

ﬁt‘r-u LS
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5.- In the event said property is sold at a judicial foreclosure sale or
pursuant to the power of sale hereinabove granted, and the proceeds are not
sufficient to pay the total indebtedness securad by this instrunent ang
evidencead by said promissory note, the mortgagee will Dbe entitled to a
deficiency Jjudgument for the amount of the deficiency witheut regard to
appraisement.

6. In the event the nortgagor fails to pay any Federal, state, or local tax
assessment, income ta2X or other tax lien, charge, fee, or other expense
charged against the property the nmortgages is hereby authorized at his option
to pay the came. Any sums so paid by the mcrtgagee shall be added tc and
beccme a part of the principal amount of the indebtedness evidenced by said
note, subject tec the same terms and conditions. If the mortgagor shall pay
and discharge the indebtedness evidenced by said promissory note, ard shall
pay such suas-and shall discharge all taxes and liens and the coste, fees,
and experses 0f maxing, enforcing, and executing this mortgage, then this
mortgage shall be canceled and surrendered.

7. The covenants herein contained shall bind and the benefits and advantages
shall inure to the re¢soective successors and assigns of the partias hereto,
Whenever usad, the singular nusber shall include the plural, the plural the
sinqgular, and the use of.any gender shall 1include all genders.

8. No wailver of any covenant herein or of the cbligation secured hereby
shall at any time thereafter be p=1d to be 2 waiver cf the terms hereof or of

the note secured herebv.

9. A judicial decree, crder, or judgment holding any prevision or portion of
this instrument invalid or unenforceaple shall not in any way iopailr or

preclude the enforcement of the remaining provisions or portions of this
instrument,

10. Any written notice %o be lssued to-cthe-wmertgagor pursuant to thre
provisions of this instrument shall be addressed o the mortgagor at

8239 S. Pulaski, Chicago, IL 6506052 o and any
w“ritten notice to be issued to the mortgagee snalis be addressed to the
nertgagee at 500 W. Madison Suite 1250, Chicago, IJ:_,_ SP6ET .

1i. Mortgagor on behalf of himself/herself and each jand every pecson
claiming by, through or under mortgageor, hereby waives any.and all rignts of
redemption, statutory or otharvise, without prejudice %o mortgagee’s right to
any remedy, legal or equitable, which mertgadgee may pursue to enforce payment
or %o effect collection of all or any part of the indebtedness secured by
this mortgage, and without prejudice te wortgagee’s right to a deficiency
judgement or ary other appreopriate relief in the event of foreclosure of this
mortgage.

12. Mortgagor hereby releases and walves all rights undew and by virtue of

the homesztead exemption iaws of this state.

SBA Form 928 {09-35)
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IN WITHESS WHEREOF, tha mortgagor has executed this instrument and the
mortgagee has accepted delivery of this instrument as of the day and year

.aforesaid.

]

J‘- ‘-/‘r /' ',»‘
:-1-/.- DFS {0 ] _zf-‘ - ( VAN
- 3 et ,7_
Robert Loftw P
l' 4 FAf s e S . P .

Patricia Loftus

Executed and delivered in the vresence of the following witnesses:

Q o ok )

, 7
o 7 b

(223 Appropriate Acknowledgment)

STATE CF ILLINGIS

}
} 58
COUNTY OF )

The undersigned, a notary public/in and for said County, in the State
aforesaid, do hereby certify that Robert Loftus and Patricia Loftus,
personally known to me to be the same peresons whose names are subscribed
to the foregoing instrument, appeared befois me this day in person and
severaily acknowledged that they signed and dclivered the said instrument
as their free and voluntary act for the uses #nd purposes therein set
forth, including the releases and waiver of the richt of homestead,

Given under my hand and notarial seal this 7 duy ofq,ﬁ%/ﬁ14ff £ 1996,

Pyl p
- E N -

! are

/] 3 S
ignde & S PRI e
g 4

i

s

My Commrission Expires;j£1019065t>
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EXHIBIT A
LEGAL RESCRIPTION

LOTS 21, 22 AND 23 IN BLOCK S. LYING EAST OF A LINE 50.0 FEET
EAST OF AND PAPALLEL TO THE WEST LINE OF SECTION 35, OF
WALLACE C. CLAPK AND COMPANY'S THIRD ADDITION TG CLARKDALE, A
SUBDIVISION OF THE SOUTHWEST 1/4 OF THE NORTHWEST i/4 CF
SECTION 35, TOWNSHIP 18 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N. 19-35-125-CG03
13-35-125-004
15-35-125-005

Commonly kitcwn as: 8239 5. Pulaski, Chicago, IL
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