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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED AUGUST 12, 1985, Gatween ARYIND C. PATEL and USHA A, PATEL,
whose adaress is 311 SOMERSET CIRCLE, HANOVER PARK, 'L 60103 (referred to below as "Grantor™); and
Charter Mationel Bank and Trust, whose address is 2200 Weo( Hioqins Road, Hoffman Ectates, iL 60195
(refe..red to below 8s “Lender”).

G

ASSIGNMENT. For valuable consideration. Grantor assigns, grams o continuing security interest in, and
conveys to Lender &l of Grantor's right, titie, and Interest in and to the Qeis from the foltowing described
Praperty lacaled in COCK County, State of Kiinis:

£
=

PARCEL 1: LOT 102 IN BLOCK 15 IN OLDE SALEM UNIT 1 "C", BEING A GUBZIVISION OF PART OF
THE SOUTHEAST 14 OF SECTION 30, TCWNSHIP 41 RORTH, RANGE v, &*ST OF THE THIRD
PR RCIP2ZL MER!DIAN, IN COOK COUNTY, ILLINQIS. PARCEL 2: EASEMENY FOR BENEFIT OF
PARCEL 1 FCR INGRESS AND EGRESS AS SET FGRTH IN THE DECLARATION RECCNRDED MAY 30,
1972 AS DOCUMENT 21918032 AND AS AMENDED BY THE DECLARATIOM RECORDEDL MAY 23, 1973
AS DOCUMENT 22333580 AND AS CREATED BY TRUSTEE'S DEED FROM CHICAGQ TITLE AND
TRUST COMPANY, AS TRUSTEE UNDER TRUST AGREEMENT DATED AUGUST 19, 1969, AND
KNOWN AS YRUST NUMBER 54135 TO HARRY B. KEGNEY, JRK. AND ADELA M. KEGNEY, RECORDED
CN AUGL'ST 7, 1974 AS DCCUMENT 22807799.

The Real Properly or iia address is commonly known as 811 SOMERSET CIRCLE, HANOVER PARK, .
§01C3. Tne Real Property tax identitication number is (7-30-419-022.

DEFINTTIONS. The feilowing wards shall have the foilowing meanings when uged in this Assignment. Terrns not
otharwise definad in this Assignment shalt have th2 meanings aitributed 10 such {erms i the Uniform Commercial
Code. All references t¢ doilar amounts shall mean amounts in lawful money of the United States of America.

OO0t Tl

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lerder, and
includes without Hrntation all assignments and security interest provisions relating 1o the Rents.

Credil Agreement. Tha word "Note™ means the reyolving line of credit agreement dated Augusi 12, 3996
;S0
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028-12~1996 ASSIGNMENT OF RENTS Page 2
Loan No 504515156 {Continued)

GRAHI’QR'S REPRESENTATIONS ANU WARRANTIES WITH RESPECT TO THE RENTS. With respect to tie
Hents 3rantor represents and warrants to Lender that:

QOwrnership. Grantor is entitied to receive the Rents free anc clear of all rigints, loans, liens, encumbrances,
and claims except as disclosed 10 and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power, and authority G enter into this Assignment and to asyign
and canvey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any nthier person by any
instrument now in force.

No Further Transfer. Grantor will nat sell, assign, encumber, cr otherwise dispnse of any of Grantor's rights
in the Rents excent as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no defauil
shali have cccurred under this Assignment, o collect and receive the Rents.  Far Ihis purpose, Lender is hereby
given and grantey the foliowing rights, pawers and authority:

Notlce ta Teasds. Lender may send notices to an‘{ and all tenants of the Property advising them of this
Assionment ardd Girecting all Rents to be paid directly fo Lender or Lender’s agent.

Enter the Propaiie. .ender may enter upon and take possession of the Froperty, cemand, colfiect and receive

fem: the tenants ‘oc-7om any cther persons liable iherefor, all of the Aenls; inslitute and carry oa all iegal

proceedings iecessay ‘or the praiection ¢f Bie Property, intluding such proceedings as may be necessary ta

{ﬁcngef possession cf the froperty; collect the Renls and remove any tenant or tenants or olher persons from
e Properny,

Mainiain the Property. Lender may enter upon the Proparty to maintain the Property and keep the same in

repair; {0 pay the costs thereol avd of all services of ail employeses, including iheir ecuipment, and of ail

continuing costs and axpenses o maintaining the Property in propar repair and condition, and also 1o pay alt

:gxeg assessments and water utilitics, end the preriums on fire and ofher insurance effected by Lender on
e FIoperty.

Compliarce with Laws. Lender may do any and all things ta execute and comply with the laws of the State of
Minois ang also alt other laws, rules, orders; ardinances and requirements of all olner governmental agencies
atfecting the Property.

Leazs the Progerty. Lender may rent or lease he whole or any part of the Property for such terry or terms
and on such conditions as Lender may deem aoprsprate.

Employ Agents. Lender may engage such agent or 2gents as Lendes may deern apgicpriate, either in
L;arg‘derts name or in Grantor's narme, (o rent and manag: tie Property, including the coflection and application
of Rents.

Other Acts. Lender may do ali such other things and acts wi.h-respect to the Property as Lender may deem
anropnate and may act exclusively ang solely in the place and stead ¢f Grantor and ¢ have all of the powers
of Gramor for the purposes stated above.

No Requirement to Act. Lender shall not be re?uired to do any ofar= 'O{ego';ng acis or things, and the fact
that Lender shall have periormed one or more of the foregoing acts or ¢hings shall not raquire Lender to do
any othear specilic act of thing.

APPLICATION OF RENTS. Ail costs and expensas incurred by Lender in connechion with the Property shall be for
4Grantov's account and Lender may pay such costs and expenses from the Renty. Lender, in its sole discretion,
shal determine the application of any and ali Rents received by . hawever, any suca hents received by Lender
which are not applied 1o such costs ard expenses shall be agp!:ed i0 the Indebiearesz Y zupenditures made by
Lernder undes this Assignment and not reimbursed from the Rems snail become a rar of the Indebledness
secured Ly this Assignment, and shail be payable nn demang, with interest at the e rate from date of
experditure until paid.

FULL PERFORMAMCE. if Granior pays al of the Indebledness when due and ctherwiso perfgrms all the
obkgations imposed upon Graniar under this Assignment, the Note, and the Aelated Documents, Lender shall
execute and deliver 10 Grantor a suitable satistaction ot this Assignment and suitable statements ¢f termination ol
any financing statement cn file evidencing Lender’s secunty tierest in the Rents and the Propedty. Any
termination fee required by law shail e paid by Grantor, if permilted by agpplicable law. If, however, payment is L2
made by Grantor, whether votuntarily or otherwise, or by Guarzntor or by any third party. on the adebtedness and C
thargafter i.ender is forced to remit the amount of that payment {ad t¢ Grantor's trusiee in bankrupicy of 1o any <2
similar person under any federai or state bankruptcy law or law for the relief of debtors. (b) by reason of any .-
jucgment, decree or order of any court or administrative body having jurisdiction over Lender of any of Lender's ¥
progerty, or (C) by reason of any settlement or comprise of any clai: made by Lender with any claimant (inciuding &.-
without limitation Grantor), the indebtedness shal! be considered unpaid for the purpose of enlorcement of this J.
Assignment and this Assignment shall continue to be effective or shail be reinstated, as the case may be, O
notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement evidencin

the Indabtedness and the Property will continue to secure the amount regaid or recovered 1o the same extent as |
that amount never had been originally received by Lender, and Grantor shail he bound by any judgment, decree,
ordev, settlemant or comprumise relating o the indlebleaness of {0 this Assignment.

EXFENDITURES BY LENDER. If Granior fails th comply with 2ny provision of this Assignment, including any
chligation to maintan Existing Indebtednass in good stanaing as required below, or if any sction or gmceu ing is
commenced that wauld materially altect Lender’s interests in the Fropenty, Lender on Grantor's behalf may, bul

shail not be required to, take any action thar Lender deems appropriate.  Any amcunt that Lender expends in so
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. Teceiver. o

t?tl};r Remedies. iender shall have ail other rights and remedies provided in ihis Assignment or the Nete of
y law.

Waiver; Electicn of Remedies. A waiver by any f)en? of a breach of a provision of this Assignment shall nat
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision.  Flection by Lender 1o pursue any ramedy shall nol exciude pursuit of any other
remeqy, and an election lo make expenditures or take action to perform an obligation of Grantor under this
Assignment arer failure of Grantor to perform shail not affect Lender's right to declare a default and exercise
itg remedies under this Assignment.

Aflorneys’ Feas; Expanges. |f Lender institutes any suit or action to enferce any of the terms of this
Assignment, Lenider shall te entitled to recaver such sum as the court may adjudge reasonable as attorneys’
fees ai trial and on any appeai. 'Whether or not any court action is involved, all reasonable expenses incurred
by Lender trat in Lender's opinion are necessary at agg time for the protection of ks inerest or the
enforcemen’ ot its rights shall become a part of the indebtedness payable on demand and shall bear interest
rom the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
Parags £n includs; withcut limitation, however subject to any fimits under applicable law, Lender's attorneys’
ees and _ende’’s lngal expenses whether or nct there is a lawsuit, including aftorneys’ fees for bankrup(::y
proceedings (inciudira eflorts to medify or vacate any automatic stay of injuaclion), appeals ang any
anticipated post-jicgent collestion services, the cast of searching records, obtairing title reports (inciuding
foreclosure reports). surevors’ reports, and appraisal fees, and fitle insuranice. to the exierd permitted by
applicable [aw. Grantor a'co will pay any court ¢osts, in addition to a!t other sums provided by faw.

MISCELLANEQUS PROVISICHS. The following miscelianeous provisions are a pan of this Assignment:

Amendments. This Assignment toyether with any Relaled Documents, censlitutes the entire understanding
and agreement of the parbes as to the.matters set forth in this Assignment. No alteration of or amendment to
tims Assignment shall be elfective r1nlets given in writing and signed by the parly or parties sought 1o be
charged or bound by the alteralion o1 2meadment.

Applicable Law. This Assignment lius teey delivered to Lender and accepted by Lender lin the State of
ilinois, This Assignment shall be governeu by and construed in accordance with the faws of the Stale of
{liinoia.

Muitiple Parlles. All obligations of Grartor unde: this_Assignment shall be joint ard several, and all
references 1o Granior shall mean each and every Graew.. This means thal eacn of th2 persons signing bejow
is responsitde for all phiigations in this Assignment.

No Madilication, Grantor shal! not enter into any agreenier: vith the holder of any mortgage, deed of {rusi, or
other security agreement which has priority over this Assigament by which that agreement is modified.
amendad, axtended, or rerewed without tha prior written consent ofi.ender. Granter shall neither request ner
accept any futire advances under any such security agreement wishout the prior written consent of Lender.

Seversbility. If a court of competent jurisdiction finds any proviston. of this Assignment 1o be invaiid ot
unenforceable as to any person or circumstance, such finding shai. nct render that prevision invalid or
uneniprceable as to any other persens or circumstances.  If feasible, 20y such offending provision shali be
deemed 1o be modified ic be within the limits of enforceability cr validity; however, if the offanding provision
canr.ot be sc modified, it shall e stricken and all other provisions of this Assigament in ali other respecis shall
remain valid ang enforceahblo.

Successors and fasigns.  Subject 30 the limitations stated in this Assignment on transfer of Grantor's
interest. this Assignment shall be binding upen and inure to the benefl of the parifs, Nelr SUCCessors and
assigns. awnershsP of the Property becomes vested in a perscn other than Grantor! | ander, without notice
to Grantor, may deal with Grantor's successors with ceference 10 this Assignment and i Indedledness Dy
way of forbearance or exter:sion withowt releasing Grantor from the obligations of this aAssigyment or liability
under the Indebladness.

Time 18 of the Essence, Time is of the essence {n the perforinance of this Assignment.

Waiver of Homeslead Sxemplion. Gramtor hereby releases and waives afl rigms and benrefits of the
homestead exempation laws of the State of ifinois as to all indebtedness securad by this Aasignment.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Assignment (or
under the Related Documents) unless such veaiver is in writing and signed by Lendzr. No delay or omission
on the part of Lender in exercising any right shail operate as a waiver of such right or any other right. A
waiver Dy any parly of a provision of this Assignmect shall niot constitute a waiver of or prejudice the panly's
right otherwise to demand strict compliance with that nrovision or any other provision. NO prics waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constifute a waiver of any of Lencer's
rights or any of Grantcr's obligations as to any future ransactions. Whenever consent by Lender is required
in tis Assigrment, the granting of such consant by Lander in any instance shall nol consiitute continuing
consent to subsequent instances wherea such consent is required.
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coémnon REQUESTED BY:

siter National Bank and Trust
Wesl Hz?gms Raad
iman Eala it 60165

WHEN RECORDED MAIL TO: . DEFT-01 RZCORDIKS $37.5¢
Charter National Bank and Trust g ; e
Hotfman £ L 60185 . ANTICT %-96—73 1901

COak COURTY RECORDER

SEND TAX NOTICES T0:

ARVIND C. ZATE. ard USHA A.

PATEL

FANOVER PARY, 1. 80103 Ty
w he ...96._*‘1 )1(50;

LT R By FOR RECORDER'S USE ORLY

< ——

2200 W. HIGGINS ROAD
HOFFMAN £3YATES, iL 60194

PMaURTGAGE

THIS MORTGAGE IS DATED AUGUST 12, 1996, betweer, ARVIND C. PATEL and USHA A. PATEL, whose
address is 811 SOMERSET CIRCLE, HANOVER PARK. L £0102 (referred to below as "Grantor™); and Charler
Nztional Bank and Trusl, whose address is 2200 West Higyie Road, Hoffmarn Estates, il 60195 {referred to
below as "Lender”).

GRANT GF MORTGAGE. For valuable consideration, Grantor mortgaycs, warrants, and conveye {o Lender all
o Grantor's right. titte, and interest in And 1o the following describeo real progerty, together with ail existing of
subsequently arected or -affixed buiidings, improvements and fixtures; :ff easements, righis of way, and
apourntenances. ail water, water rights, watercourses angd ditch rights (including stock in utilities with ditch or
irr.gation rigntsy, and ail other rigits, rovalties, and profifs refating to the real propery. including without limitation
all minerals, oil, gas, geothermal and simiiar maiters, located in COOK Counlv, Siate of Hlinola (the "Real (n
Property”: &
PARCEL 1: LOT 102 IN BLOCK 15 iN OLOE SALEM UNIT 1 "C", BEING A SUEOQMISION QF PART OF L.
THE SOUTHEAST 1/4 GF SECTION 30, TOWNSHIP 41 NORTH, RANGE 10, Ea57 OF THE THIRD ¥*
PRINCIPAL. MERIDIAN, IN COOK COUNTY, ILLINOIS. PARCEL 2: EASEMENT Fo. SBENEFIT OF o
PARCEL 1 FOR INGRESS aMND EGRESS AS SET FORTH IN THE DECLARATION RECORDED MAY 36, pa
1972 AS DOCUMENT 21819032 ANC AS AMENDED BY THE DECLARATIOR RECORDED MAY 23, 1973
AS DGCUMENT 22338580 AND AS CREATED BY TRUSTEE'S DEED FROM CRICAGO TITLE AND
TRUST CCMPANY, AS TRUSTEE UNDER TRUST AGREEMENT DATED AUGHIST 19, 1963, AND
KNOWN AS TRUST NUMBER 54135 TO HARRY B. KEDNEY, JR. AND ADELA M. KEDNEY, RECORDED
ON AUCUST 7, 1974 AS DCCUMENT 228(7759.

The Resl Property or ils address is commonly known ss 811 SOMERSET CIRCLE, HANOVER PARK, L
60103. The Rea! Pioperty tax identification number is £7-30-416-022.

Grantor presently assigns 10 Lender ali of Grantor's right, title, and interest in and to all leases of the Property and
alt Rents from the Froperty. !n addition, Grantor grants to Lender a Uniform Commerciai Code security interest in
the Persanal Property and Rents.

This Morigage prepared by: CHARTEF nATIONAL BANK AND TRUST

DEFINITIONS. The following weords shall have the following meanings when used 1n this Mortgage. Terms not
cthe:wise defined in this Marigage shall have the meanings attributed to such terms in the Uniform Commercral

" '\./
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Relsied Dosuments. The words "Related Documents® mean and include without fimitation all promissory
notes, credt agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, Jeeds of trust, and ail other instruments, agreements and documents, whether now or hereafter
existing, exccuted in connection with the indebtedness.

Renta. The word *Rents”™ means al! present and future rents, revenues, income, issues, royalties, prafits, and
ather benefits denved from the Property.

THIE MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST iN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORVANCE OF ALL OBLIGATIONS OF GRANTOR URDER THIS MORTCAGE AND THE RELATED
DOCUMENTS. THIS MOATGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE RRIORITY OVER ALL
SUBSEQUENT !icNS AND ENCUMBRANCES, 'NCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTI LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUXT
SECURED HEREBY. IS MORTGAGE IS GIVEN AND ACCEPTED ON THE FCLLOWING TERMS:

PAYMENT AND PERFITAMANCE. Except as otherwise provided in this Morigage, Granter sha!l pay te Lender ail
amours secured by this Morigage as they become due, and shall strictly perform all of Grantcr's obligations
unger this Merigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Giantor agrees that Grantor's possession and use of
the Property snall be foverned Ly the following provisions:

Possession and Use. Unti in de3uit or unnil Lender exercises its right {o collect Rents as provided for in the
Assignment of Rents form execuied hy Grantor in connection with the Property, Granlor may remain in
pessession and control of and aperat and manage the Property and collect the Renls from the Property.

Dt;g to-fAainialn. Grantor shall maintain ihe Property in tenantable condition and promptly perform ail repairs,
replacements, aind mairtenance necessary 'a preserve its vahe.

Mazargous Substznces. The terms “hazadcus waste,” *hazardous subsiance,” *disposal,” “reiease,” and
"threatened reiease,” as used in this Mortjage, shall have the same meanings as set torth in the
Comprehensive Environmental Response, Compinsaiion, and Liability Act of 1980, as amended, 42 U.E.C.
Section 3607, et seq. ("CERCLA”), the Superfund Amandments and Heauthorizaticn Act of 1985, Pub. L. No.
99-459 ("SARA™), the Hazardous Materiais Trarsporiation Act, 49 U.S.C. Seciion 1801, ef seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6931 et sgﬁ.]. or other applicable state or Federa! laws,
ruies, of requiations adopted pursuant 1o any of the foregeing. _The terms "hazardcus waste”™ and "hazardous
substance” shall als0 incluge, without limitation, petroleum ard oetroleum oy-products or any fraction thereol
and asbestos Grantor represents and warrants (o Lender that. {2} Curing the period of Grantor's ownership
of the Proper'y, there has been no use, generation, manuiacture, storage, treatment, disposal, release or
threatened release of an)[ hazardous waste or substance by any pirsoi on, under, about of irom the Property,
(b) Granicr has ro know e?%ge ol, or reason 1o believe that there has fieen, except 4s previousiy Gisclosed to
and acknowledged Eg Lender in wrting, (3 any use, yereration, manlaciure, storage. treatment, disnozal,
release, or threatened release of any nazardous waste of substance on. under, about or from the Property by
2Ny prior owners or cccupants of the Property cr (i) any aciual or threataied Jitigation or claims of any kind
hy any person relating 10 sysi maners; and (c) Except as previously disclased 1o and acknowledged by
| ender in writing. (i} nedher Grantor nor any tenan:, contractor, agent or othet zuthnnzed user of the Property
shail uge, generate, manufacture, stose, treat, dispose of, of reiease any hazardous wvasie of substante gn
under, about or from ‘he Progerty and (i} any such aCtivity shall be cerducied iy cc_:mplrance with all
applicable federal, siate, and local laws, requiations ard ordinances, inciuding without umitalion those laws,
reguiations, anc crdinances describec above. Grantor autharizes Lender and its agesus-tc enler upon the
Property to make such inspections and tests, al Grantor's expetse, as Lender may deem appropriate to
determine compliance of the Property with this section of the Merlgage. Any inspeclions(cr tests made by
Lender shal be for Lender's P rposas only and shall not be construed to create zny responsibilty or fiabilily
on the part of Lender 10 Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due didigence in irvestigating the Froperty for hazardous waste and hazardous
sutstances. Grantor hereby fa? releases ang waives any future claims against Lender for indemnily of
contributton in the event Grantor becories liable for cleanup or ciher costs under any such laws, a2nd (b
agrees 10 wdemnify and held harmiess Lender against any and all claims. losses, Habhties, damages,

naities, and expenses which Lender may directly of indirectly sustain or suffer resulting from a breach of
his section of the Mnnigage or as a consequence of aay use, generation, manufatiure, Storage, disposal,
release cr threatened releasa occurring prlor 10 Grantor's ownership or interest in the Property, wnether .7 not
the same was or should tave been known to Grantor. Tre provisions of this settior of 1he Mongage,
including the odiigation tc indemnify, sharl survive the payment of the Indettedness and ihe satisfaciion and
reconveyance of the lien of this Moitgage ang shall not be affected by Lender’s acquisition of ary intefest in
*he Froperty, whether by foreciosure or otherwise.

lduisance, Waste. Grantor shall not cause, conduct o permil any nuisance ror commit, parmit, of suffer any
stripping of or wasie on or tG the Property or any portion cf the Property. Without limiding the genrerality of the
foregoing, Grantor will not remove. of Erant to any other paty the nght tc remove, any tmber, minerals
(including oil and gas), soil, grave! or rock products without the prior writien consent of Lender,

Removal of Improvements. Grantor shali not demoiish or remove any Improvements from the Real Property
without the prior written consent of Lender. Ag a condrtion to ihe removal i any improvements, Lender may
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mairitain Fedesal Flood Insurance, 10 the extent such insurance is required by Lender and is of becomes
available, for the tarm of the loan and for the fuil unpaid principai baiance of the loan, ar the maximum Hmit of
coverage thai is available, whichever is less.

Applicalion of Proceeds. Grantor shalt prom 1)ésnggg Lender of any 108 or damage to the Prapenty if the
estimaied cast of repair or replacement exceeds 35,000.00. Lendet may make proof of loss it Grantor fails to
do so within fifteen (15) adgys of the casualty. Whether or not Lender's security is impaired, Lender may, at its
election, apply the proczeds to the reduction of the Indebiedness, payment of any iien affecting the Property,
or the restoration and repair of the Property. ! Lender elects to apgiy the proceeds to restoration and repair,
Grantor shali repair or replace the damaged or destroyed Improvemenis 'n & manner satisfaciory to Leader,
{ender shall, upon satisfactory proof of such expenditure, pgy or reimburse Grantor from the proceeds for the
reasonabie cost of repair or restoration if Grantcs is not 'n default hereunder. Any proceeds which have nct
been disbureed within 180 days after their receipt and which Lender has not commitied to the regair of
restoration ¢f the Property shali be used firs: 10 pay any amouni owing to Lender under this Morigage, then 19
Frepay accrued interest, and the remainder. if any, shall be applied tc the principal balance of the
n-:jgb{fetgws& if Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall Ge
paid to Graitor.

Unexpired Insuraiice st Sale. Any unerpired irsurance shali inure to the cenefit of, and gass to, the
purchaser of tho f“roperty covered by this Morlgage al anig trusiee’s sale or other sale held under the
provisions of this Mortjage, or at any foreciosure sale of such Property.

Complisnce with Exidiii Indebledness. During the period in which any Existing indebtedness described

below 18 in effect, comgﬁ?_,;-:e wilh the insurance provisions contained in the instrument evidencing such

Existing Indebtedness shall constilute compliance with the insurance provisions under this Mortgape, to the

extent compliance with thererms oi this Mongage would constitute a dupficativn of insurance requirement. i

any proceeds from the insurance become payatile on ioss, tha provisions in thig Mcné}age tor division of

Jdcgg?gjs shaii apply cnly to pat portion of the proceeds not payable to the holder of the Existing
ebtedness.

EXPENDITURES 8Y LENDER. If Granicr fails to coriply with any provision of this Mortgage, inciudi;? any
obitgation 0 maintain Existing Indebledness ir aood standing as required befow. or if any action or proceedin 15
commenced thal would materialiy atfect Lend’s interests in the Property, Lender on Grantar's b alf may. bul
ghali not be requirad 10, take any action that Lepccr deems app.opriace. Any amount that Lender expends in 50

dning will bear interest at the rate provided for in the Ceadit Agreement from the date incurred of paic by Lender io
the date of regarment by Grantor  All such expense;, at Lender’s cotion, wiil aﬁ?
a

. ‘ i te payable on derrand, {j} be
added to the balance of the credit ling and be apportioned among anc he payable with any installment payments
10 become due during either i) the term of any applicab.e ircurance palicy of (ii} the remaining term ui the Credit
Agreement._ ar (C) be treated as a balicon payment whica will be due and payable at the Credit Agreement’s
maturity.  This Mortgage alse wiil secure payment of these Ziniunts. The rights provided for in this paragraph
ghall be in addition o any other rights ¢r any rermedies 10 whirk Lender may be erhitled on account of the default.
Any such action b¥1 Lender shail not be construed as curing the difzult so as to bar Lender from any remedy that
it ctherwise would have had.

gAHRANTt; DEFENSE OF TITLE. The following provisions relaiing te.owrership of the Property are a parn cf this
origage. :

Title. Grantor warrants that: () Grantor holds good and marketahle titte”of record to ih:e Property i fee
simple, ree and clear of all lians and encumidrances other than those set fariivin the Real ProPerr deschiption
or in the Existing indebtedness section bejow or in any title insurance policy, ditle report, or Tinal tie opimion
igsued in favar of, and accepied by, Lender in conrection with this Morigage, and (b) Grantor has the full
right, power, and authurity to execuie and reliver this Merigage to ienger.

Defense of Titke. Subjec: to the exception ir the par%ﬂraph above, Grantor warrams ard will forever defend
the title to the Property against the fawful claims of all persons. In the event any ~cifon or preceeding is
commenced thal questions Granto:'s title or the interest of Lender under this Mengage, Grantor shail defeng
the action at Grantoi's expense. Grantor may be the neminal party in such 1cceeding.-brit Lender shall be
entitted o gamc-pate in the proceeding and to be represeniecd In the proceeging by counsarof Lender's gwn
choice, anid Grantor will deliver, or cause to be delivered, to Lemder such inatruments as Lender may request
from hme to time {0 permit such partic:paiion,

Compliance With Laws. Grantor warrants that the Properiy and Grantor's use of the Froperly complies with
all exishng app'icable laws, ordinances, and reyulations of governmentai authorities.

EXISTING INDERTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness™) are: a part of this Morgage.

Exisling Llen. The lien of this Mortgage securing the Indebtedness may be secondary and inferior {0 an
existing fien. Grantor expressly covenanis and agrees lo pay, of see 1o the payment of, the Existing
Indebtedness and to prevent any default on sucn indebledness, any defauit under the instrurments evidencing
such indebtecness, of any defauit under any security aocuments for such indet:tedness.

No Modificaton. Grantor shall rot enter into any agreerent with the holder of any morigage, ueed of trust, or
other security agreement wrich has priority over this Monqage by which that agreement is modifiad, amendad,
extended. or renewed without the prior writteri consent of Lender. Grantor s all neither request nor accept
any futwre ad/ances under any such security agreement without the pror wriiten consent of Lender.

CONDEMNATION. The fcllowing provisions relating to condemination of the Property are a pan of this Mortgage.

Appiication of Net Proceeds. If ail or any pan of the Property is concemned by eminent domain procesdings
of by any priceeding or purchase in lieu of condemnanon, Lender may at ils electinn require that ail or any
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the Indebtedness and thereafter Lender is forced 1o remit the amount of that payment (a) to Grartor's trustee in
) banicuptcy or to any similar person undar any federal or state bankrupicy law or law for he relief of debtors, {b)
by reason of any juggment, cecree or order of any court or adminisirative body having junisdiction over Lender ot
a1y of Lender's property, or (c) by reason of any seitiement or comprise of any claim made by Lender witke any
clarmant (including without lirnitation Grantor), the Indebtedness shal! be considered unpaid for the purpose of
enforcement of this Morlgage and this Mortgase snall continue to be effective or shall be reinstated, as the case
. may be, no'withslanding any cancefation of this Martgage or of any note or other instrument or agreement
L evidencing the Indebt~Gness and the Property will continue t0 secure the amount repaid or recovered to the same
extent as it that amount never had been originally received by Lender. and Granler shall be bound by any
judgment. decrzse, orgzr, settlement or compromise relating to the Indebiedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lander, shall constiiute an event of default ("Event of Default"}
dnder this Mcrtgage: (a) Grantor commits fraud or makes a matarial misrepresentation at any lime in connection
with the creant hne accounl. his can inciude,.for example, & falce statement aboul Granior's incoine, assets
liabilities. or any other aspects of Granior's financial condilicn. () Grantar does not meet the rgé:a raent terms of
the credit iine actount. (c? Grantor’s aclion or inaction adversely altects the cotiateral for the credit line account or
Lender's righisin tie colfateral. This can include, for examgle, faifure 1o maintain required insurance, waste or
destructive us# of tie dwelling, failure 10 pay taxes, death ¢f ali persons liable on the account, transter of tille ar
sale of the dwelling, craation of a lien on the dweilin without Lender’'s permissicn, foreclosure by the hokder of
another lien. or the use ot funds or the dwelling for prohibited purposes.

RIGHTS AND REMEGIES QN DEFAULT. Uboon the cccurrence of any Event of Default and at any time therea'ies.
Lender, at its option, may excroise any one or more of the foflowing rights and ramedies, in addition 1o any ciher

rights or remedies provided by iaw:

Accelerate indebtedness. Lender shall have the right at its apticn without aotice to Gramor to declare the
artire Qc{ebtedness immediately due-and payable, including anv prepayment penally which Grantor would be
required to pey.

UCC Remedies. With respact 1o alf >r aay part of the Personal Property, Lender shall have ail the rigits and
rernedies of a secured party under the Uriaim Cemmercial Code.

Coiient Rents. Lender shall have the rignt; without notice 1o Grantor, to take possession of the Property and
callect the Rents, including amcunts pasi-uie and unpaid, and apply the ret proceeds, over and above
Lender's cosis, against the Indebiedness. In firtherance of ihis n?ht’. Lender may require any tenant or gther
user of the Prg',e tc make paymeats of rent o uss fees directly to Lender, [f the Rents are collected by
Lender, then Grantor irrevccablr designates Lender as Grantor's attorpey-in-fact t0 endorse instruments
received in payment thereof in fhe name of Grantir aind to negetiaie the same and collect the proceeds.
Payments by tepants cr other users 19 Lender it respurse o Lender's demand shail satisty the obligaticns for
which the payments are made, whether or not any picpsr grounde for the demand exisied. Lender may
erarcise s rignts under thic subparagraph 2ither in person, v agent, of through a recaiver,

Mcrigagee in Possession. Lender shall have the right to be rizced as rnongagee in possession or to have a
receiver appointed (o take possession of all or any part of the Propaiy, with the power o orotect and preserve
the Property. to operate the Property preceding foreclosure or sal. and 1o coiiect the Rents from {he Property
and apply the. proceeds, over and above the cost of the recerwership, against the indebtedness. The
morfigagee in pessession or receiver may senve without bond it periviied by iaw. Lender's rignt to the
apoainiment ¢f a receiver shall exist whether or not the apparent walue ¢f the Property exceeds the
indebtedness by a substantial amoun:. Employment by Lender shall not dis Juaify a person from serving as a
receiver.

Judicial Foreclosure, Lender may obtain a judicial detree loreclosing Grantor's iraxrest in all or any part of
the Property.

Deficiency Judgmeni. !’ permitted by applicable faw, Lender may cbtain a jucgine.t-for any deficiency
remaining in the Indebtedness due to Lender after application of ail amounts received {roae-the exercise of the
rights provided in this section.

Other Remedles. Lender shall have all other rignts and remedies provided in this Mortyaye or the Credit
Agreemem or avaiable ar law or in equity.

Sale of the Prnoerty. To the extent permitted by applicable iaw, Grantor hereny waives any and all right 10
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any partid
of the Property together or separalely, in one sale or by separate sales. Lender shall be entitied to bid at any &7
public sale an af! or any portion of the Property. '

Notice of Ssle. Lender shall give Grantor reascnable notice of the time and place of any public sale of the [ |
Personal Property or of the time after wihich anr urivale sale or other intended disposition of the Fersonal | .
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days beforz the time of %
the sale or disposition. A
Weiver; Election of Remedies. A waiver by an?:t party of a breach cf a provision of this Mortgage shail not

constiiute a waivar of or prejudice the pamy’s rights otherwise to demand strict compliance with that provision

BT ¢

P
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or anv other provision. Election by Lender to pursue any remedy shall not exclude ursuit of any other
remecy, and an eleclion to make expenditures or 1ake aclion to perform an obfigation of Grantor under this
Martgige after failure of Gramar to periarra shali a0t affect Lender’s right to declare a default and exercise it
remecies uader this Morngage.

Attorreys’ Fees; Expenses. |f Lander institutes any suit or action to enforce any of ihe terms of this
Mortgage, Lander shall he enmtied to recover such sum as the coeurt may adiudge reasonable as attorneys
fe=s €t triai and on any appeal. Whether o7 not any court action i3 involved, al

reasonavle expenses incufred
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TG0 iTS TERMS,

GRANTOR:

ARVIND C. PATEL

X Bhizg A Oalehs
USHA A PAIRL

INDIVIDUAL ACKNOWLEDGMENT

wvid s
STATE OF _ Lﬁé‘%% )
) 88

)
COUNTY GF M )

O this day before me, the undersigned Notary Public. personally appeared ARVIND C. PATEL and USHA A.
PATEL, tc me kncwn to be the incividuals descrived in and wiro executed the Mangage. and acknowledged that
they signed the Mortgage as their iree and voluntary act awf deed. for the uses and purpeses therein menticned.

Giver under my har.d and },‘ﬂc!al geal this _ﬁ_ﬁ day-of"- %‘, 19 ié.\
By / vy Reslairg at '/// 7 A, éMJ . V]
Nolary Pubiie in and for the State of Mg . _

2 OFFICIAL SEAL g

/. .,/
My commission expires ____72/2>7 /9 4 2. MARIA C ARIAS
I NITARY PUBLIC. STATE OF HUNOIS
W COMMISSICH EXVIRES: §2/7 1700
—_— _ LAV NS WALAA P IAANAAA NN
LASER PRO, Reg. U.S. Pat. & T.M. OR., Ver. 3.21 (c) 1906 CFl ProServices, inc. All rights resiied.
{IL-GO3 PATELA LN L2.0VL}
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