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woan No. _ 16-430661-9

This instrument was prepared by:
Susan M. Arguilla

30731955

o,

Central Feceral Savings and Loan R |

Asseciatior. of Chicago
1611 V. Befmont Ave
Chicago. 1L 467657

Wortgage

THIS MORTGAGE is made s ___ __9ih_day of
between the Mortgagor, _***KENNUTY 4 KRAUSE AND LIZBETH C_KRAUSE, his wife***

..............................................

September , 19 99

............

{heiein “Borrower” )

and the Mongagee, CENTRAL FEDERAL SAVINGS AND Lor AssGCIATION (OF CHICAGO. a corporation orgamized and
existing under the laws of the Umted States 5f Amcerica, whose address is 1607 W. Beimont Ave., Chicago, IL 60657
{hcren “Lender™).

WREREAS, Borrower is indebied to Lender in the principd sunof US. § 241 000 005 o
which indettedness s evidenced by Borower's note dated — 0 Seplember ©, 1996 and extensions and rcnc“alc
thereof (herein “Note™), providing for monthly instaliments of Fapsipal and interest, with the balance of indebicdness, if
not socrer paid, due and pavable on October 1, 19977

To SECURE 10 Lenuer the repayment of the indehtedness cvidenced byt Nowg, with interest thercon, the pavment of alt
other sums. with interest thereon, advanced in accordance herewiih to plotect the security of this Morigage: and the
performance of the covenants and agreements of Borrower hersin contained, Porrewer does nereby mortgage. grant and
convey 10 Lender the following described property located in the County of Crok . State of linos:

LOT t4 IN THE SUBEMVISION OF THE SOUTHEAST 1/4 AND THE S0UTH 172 OF THE NORTHEAST 1/4 OF SUB
BLOCK 7 OF BL.OCK 44 IN SHEFFIELD'S ADDITION TO CHICAGO IR SECTION 29, IOWNSHIP 40 NORTH,

RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN [N COOK COUNTY. ILLINOIS. )
P
COMMONLY KNOWN AS: 2710 N. MAGNOLIA AVE.. CHICAGO, IL 60614 :‘j
PRUESH 14-29-105-030-0000 s
which has the address of _ 2710 N. Magnolia Ave. Chicago
{Strecty (Ciry)
0inois, 50614 . (herein “Propeny Address™),
(Zip Code)
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The insurance carrier providing the insurance shall be chosen by Borrower subject fo approval by Lender; provided.
that such approval shall not be unrcasonabiy withheid. All insurance policics and renewals thereof shatl be in a form
accepable: to Lender and shall include a standard montgage clawse in faver of and in 8 form aceeplable 10 Lender, §ender
shall havt the right to hold the pelicies and the renewals thereof, subject to the terms of any mongage, deed of trust or other
secunity 2 zreement with a lien which has prionity over this Morigage.

In the evenl of loss, Borrower shall give prompt nctice to the insuiance carricr and Lender. [ender may make proof of
foss tf not made promptly by Borrower.

If the Property is abaraoned by Borrower. or if Borrower fails to respond to Lenrder within 30 days from the date nelice
is mailed by Lender to Borrower ihat the insurance carrier offers o settle a ciaim for insurance benefits, Lender is
autnorized to collect and apply the insurance proceeds al Lerder's oplion cither to restoratiun or repair of the Property or 1o
the sums secured by this Mortgage.

6. Presenvation and Maistenance of Preperty; Leaschoidy; Condomiuiumy; Planned Unit Deveivpmenis.
Borrower shall keep the Property in gond repair and shall not commit waste or permit impairment or deterioration of the
Property and shail comply with the pravisions of any Iease if this Mortgage is on a leaschold. If this Mcrtgage is on 2 unit
in a condommnium-or 2 planned unit developmient, Borrower shall perform all of Berrower's obiigations under the
declaration of coveranis creating of governing the condominium or planred unit developmenl, the by-laws and regulations
of ihe condominium of pli nnced unit development, and canstitucnt documents.

7. Prolection of Leader’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, o1 if any action o¢ poceeding is commenced which matenially affects Lender’s interest in the Property, then
Lender, at Lender's option, upan-notice 1o Borrower, may make such appeacances, disbutse such sums, including
reasonable attorney's fees, and take sach action as is necessary ic protect Lender’s interest  If Lender required morigage
mmsurance as @ condition of making e loan secured by this Mongage. Borrower shall pay the premiums required o
maintain such insurance in effect untii such time as the requirement for such insurance terminates in acvordance with
Borrower’s and Lender’s writien agrecment o7 2pplicable law,

Any amounts disbussed by Lender pursuant'ezithis paragraph 7, with interest thereon. at the Note rate. shall become
additional indebiedness of Borrower securcd by tn's Montgage. Unless Borrower and Lender agree to other terms of
payment. such amaunts shall be payable upon notice frei Lender to Borrower requesting payment thereof.  Nothing
conuaired ir this paragraph 7 shall require Lerder to incu: any expense oz take any action hereunder.

8. lIaspection. Lender may inake or cause 10 be made masonable entrics upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such “ispoction specicving reasonable cause therefor related to
Lendes's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damag:s direct or consequential, in connection with any
condemnation or gther taking of the Property. ot pant ihereof, or for comncyance in liew of condemnntinn, are hereby
assigned and shall be paid 1o Lender. subject fo the terms of any morigage. aced of trust er other scourity agreement with 4
lien which has prionty over this Mongage

19. Borrower Not Released; Forbearance By Lender Not a Waiver. Exicision of the time for payment or
modification of amortization of the sums secured hy this Mortgage granted by Lender o any successor in interest of
Borrower shall rot eperate to release, in any manner, the liability of the oniginal Borrevier and Borrower's successors in
nterest. Lender shall not be required 1o commence proceedings against such suceessor or refus to oxtand time for payment
or otherwise modify amontization of the sums secured by this Mortgage by reason of any deniapa saade by the oniginal
Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any righe o7 remedy hereunder,
or otherwise afforded oy appiicable law, shall not be 2 waiver of or preclude the exercise of any such night orremedy.

11. Swccessors and Assigns Bound; Joint and Severai Liability; Co-signers. The covenants 2nd agreemasnts herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Bormwer,
subject ta the provisions of paragraph 16 hercof. All coverants and agreements of Borrower shall be joint and several. Any
Borzower who co-signs this Mortgage. but does not execute ihe Note, (a) is cu-signing this Mortgage only to mongagess
gran: and convey that E wrower’s interest ini the Propenty to Lender under the termis of this Mortgage. (b) is not personalhC”
liable ou the Note or under this Mcnigage. and (¢) agrees (hat Lender and any cther Borrower hersunder may agree to™
extend, modify, forbear. or make any other actommodations with regard 1o the terms of this Mertgage or the Note withouty .
that Borrower's consent and without relcasing that Borrower or modifying this Moctgage as te that Borrower's inerest inl.;
the Propeity. -

12 Notice. Except for any notice required ander applicable law to be given in another manner, {u) any nolice to ™
Borrewer provided for in this Mortgage shall be given by delivering it or i mailing such aotice by centified maii addicssed
to Eorrewer at the Property Address or at such other address as Borrower may designate by n<:v 2 {o Lender as provided
kerein, and (b) amy notice In Lender shall be given by centified mail 10 Lender's address stated herein er to such other
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oayment and cure by Borrower, this Marigage and the cbligations secured hersby shall remain in full force and effect as if
10 acerienation had occurrcd.

17, Assignment of Rents; Apporniment of Receiver. As additicnai seourity hercunder, Borrower hereby assigns 1o
Lende: the renis of ihe Propesty, provided rthat the Borrewer shall, pnor 1o acceleration under paragraph 17 hereul or
atandorment cf the Propenty. have the night to collect and rctain such renis as they become die and payable.

Upon acceleration under paragraph 17 herecf or abandonment of the Property. Lender shall be entitled to have a
receiver appointed by 1 court io enicr upen, (ake possession of and manage the Property and fo coliect the rents of the
Property incinding those past due.  All rents collected by the receiver chall be applicd first to pavment of the costs of
managzment of the Property and collection of rents, including. but not fimited to, recetver's fees, premiums on receiver's
tunds and reasonable attormeys’ fees, and then 1o the sums secured by this Mongage. The receiver shal] be liable te accouat
only for those rents actually rectived.

20. Release. Upon payment of all sums secused by this Morigage, Lender shall reliase this Mertgage with charge to
Borrower. Borrower thall pay ail costs of recordation. if any.

1. Waiver vf Homestead. Borrower hereby waives all right of hoinestead excruption in the Piopenty.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request tae hoider of any inortgage. deed of trust or other encumbrance with a hen which has pricrity
over this Mortgage to give Notice to Fcnder, at Lender's address sct forth on page onc of this Morigage, of any default under
the saperior encursbrance and of any sair or other forcclosure action.

N WrrTyess WHEREOF, Borrower has executed cus Mortgage.

/] A - S
N ﬁ/b/@ Lo (Seal) ’/éz{éiiz(//i&fﬂw'fs@b

Kemneth A Krause - - Bommower Lisheth @ Krause - Borrower

STATE OF ILLINGIS

COUNTY OF COQK

I, SusAn m - AREVILLA , a Notary Public in and for said cotaty and siaic, do hereby certify that
Aeelennein A, Kravse and Lizbeth C. Krause, his wife*** - - -
personally known te me o be the same person(s) whose rame(s) are__ _ subscribed to the o7 *gomg instrument,
appeared before me this day in person, and acknowledged that they sxgncd ard delivered the sid instrument as
their free and voluntzry aci, for the uses and purposes therein se! forth.

Given under my hand and official seal, this ___ 744 day of __ %&w\.&w 19 74
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* OFFICIAL SEAL * den P'llw

Sam M Al l
Nzt Putlic, State of fincls
by Comigsion Exples 3190
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