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This Assignment of Rents prepared by:.| CHARTER NATIQNAL BANK AND TRUST
200 W. HIGGINS ROAD
WOFEMAN ESTATES, L 60194

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED SEPTEMbBLZR 4, 1996, between THAKORBHAI S. PATEL,
PREMIABE: T. PATEL anc JAGRUTIBEN T. PATEL, whose auriess is 714 HUNTLEY COURT, SCHAUMBUSG.
iL 60124 (referred 1o below as "Grantor”); and Charter Nationz! d@ank and Trust, whose address is 2200 Wesi
Higgine Road, Ho!fiman Estates, IL 60195 (referred lo below as “Leader”}.

ASSIGNMENT. Far valuable consideration, Granto: assigns, grants ( continuing securily interest ir. and
conveys to Lender all of Grantor's right, tille, and inlerest in and to the Reats from the following described

Praperty iocated in COGK Counly, State of llinois:

RARCEL 1: OT 198 IN SHEFFIELD MANOR-UNIT 1, BEING A SUSDIVISICH CF PART OF THE WEST
1/2 OF THE SOUTHEAST /4 OF SECTION 18, TOWNSHIP 41 NORTH, RANGE 15, ZAST OF THE THIRD
PRINCIPAL MERIDIAM, ACCORDING TO THE PLAT THEREOF REGISTERED iN YriS OFFICE OF THE
REGISTRAR OF TITLES OF COOK CGUNTY, ILLINOIS, ON DECEMBER 3, 1971 AS JOCUMENT NO.
2556883, IM COOK COUNTY, ILLINOIS. PARCEL 2: EASEWENTS FOR INGRESS AND EGRESS
APPURTENANT TO AND FOR THE USE AND BENEFIT OF PARCEL 1 AS SET FORTH AND DEFINED IN
THE DECLARATION FILEC AS NOCUMENT NO. LR2596383 AS RESTATED BY DOCUMENT HNO.

LA3624424, IN COOK CQUNTY, ILLINOIS.
The Real Prcperty or ils address is cnmmonly knewn as 714 HUNTLEY COURT, SCHAUMBURG, Il 60194,
The Real Property tax :dentificat:on number is 07-18-403-108.
DEFINITIONS. The following woids shall have the following meanings when used in this Assignmenrt. Terms nut

ctherw:se defined in this Assignment shall have the mearnings attributed to such terms in the Uniferm Commercial
Code. Ali references to datlar amcunts shali mean amounts in lawful morey of the United States of America.
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Assignmenl. The word "Assignment” means this Assignment of Rents batween Granlor and Lender, ang
includes witho! fimitation ail assignments and security interest provisions refating 12 the Aents. '

Credit Agreement. The word "Note™ means the revolving line of credit agreement dated September 4, 1995,
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GRANTCR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect 10 the
Rents, Grantor represenis and warrants to Lender thal.

Ownerahip. Grantor is entied to receive the Rents free and cleas of al' rights, loans, liens, encumbrances,
and claims except as disclosed to ang accepted by Lender in writing.

§ Right tc Assign. Grantor has the full sight, power, and authority to enter into this Assignment and to assign
- and convey the Rents to Lender

No Prior Assicnment, Grantor has riot previously assigned or conveyed the Rents to any oiner person by anv
instrument now in force. .

No Furthe: Transfer. Grantor wil! not sell, assign, encumber, or otherwise dispose of any of Grantar’s rights
in the Rarts except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even tivcugh no default
shali have occur ed under this Assignment, to callect and receive the Rents. “For this purpcse, Lender is hereby
given and graniea te following rights, powers and authorly:

Notice to Tenaras) Lender may 5end notices 1o any and all tenants of the Property advising them of this
Assignment and Jirncting ail Rents te be paid directly to Lender or Lender’s agent.

Enter the Property. i:ehder may enter upon and take possession of the Froperty, demand, collect and recewve

from the tenants J fraipany other persons able therefor, afl of the Rents; institute and carry on all leqgal

proceedings necessary ror(ne uratection of the Property, inclucing such proceedings as ma}; be necessary {0

{ﬁco’ger possession of the Ponperty; coliect the Rents and ramove any tenant or ienarits or © her persens Irom
e Praperty.

Mzintain the Property. Lenderiniy enter upon the Propery 1o maintain the Property anG keep the same in

repair; to pay the costs thereof and-o! all services of all émployees, including iheir equipment, and of all

conlinuing COsts and expenses of maintzining the Property in proper repair and condition, and aiso to pay ail

}gzeg assessmerts and watar utilities; snd the premiums on fire and other insurance effected by Lender on
e Property.

Compliance with Laws. Lender may do arvy 2ad all things to execute and comply with the taws of the State uf
iinoie and also all other laws, rules, orders, (rdinances and requirements of afl ather governinental agencies
affecting the Property.

Lease the Froperly. Lender may rent or lease te widie or any part of the Property for such term or terms
and on such conditions as Lender may deem appropiize.

Employ Agents. Lender may engage Such agent or-oLcnis as Lender may deem appropriaie, either in
L'e%der s name or in Grantor's name. to rent and manage the Zroperty, including the collection and a2pplication
of Renis.

Other Acts. Lenger may do ali such other things and acts with respect to the Property as Lencer may deem
3Ppropnate- and ray act exclusively and soleiy in the place and siead of Grantor and to have all of the powers
of Grantor for the purpeses stated abave.

No Requirement to Act. Lexder shali not be required to de any of the furegoing acts or things. and the fact
that Lender shall have performed one of more of the foregoing acts or shians, shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in conneciiza with the Property shall be for
Grantor's account and Lender may pay suc costs and expenses from ihe Rents. lenger, in ils sofe discretion,
shall determine the application of any and all Rents receved by it; however, any such Fents received by Lender
which are not applied 1o such costs and expenses shail be applied {0 the ingebledness. Al expenditures made by
Lender undel this Assignment and noi reimbursed from the Rents shall become a part of the [ndebtedness
secured by this Assignment, and shall be payable on demand, with interest at the Nc.e rate from date of
expendifure untii paid.

FULL PEARFORMANCE. If Grantor pays ab of the Indebtednesc when cue and otherwise performa all the
odligations imposed upon Grantor under this Assignment, the Noie, ang the iielateG Documents, Lender shall
execule and oeiiver to Grantofr a suitable satisfaction of this Assignment and suitable statements of termination of
amy Angncing stalement on fiie evidencing Lender's security nterest in the Renis and the Property. Any
termination fee required by law shall be pad by Grantor, if permitiecd by applicable law. If, howeaver, payment IS
made by Grantor, whether voluntarily or otherwise, or by guarantor of by any thitd party, 01 the |adshtedness and
thereafter Lender is forced to rermit the amount of that paymenl (aR 1o Grantor's trustes in bankruglcy or 10 any
similar person under any fedaral or state bankrupicy fav: or Jaw for the reliet of deblors, () by reason of any
judgmert. decree or arder of any court or agministrative body having jurisdiction over Lender or any of Lender's
property, or {c) by reason of any settiement ¢f comprise of any claim made by Lender with any ciaimant fincluding
without limitation” Grarier), tne indeotedness shall be considered unpaid for the purpose of enfercement of this
Assignmen; and ihis Assignment shali continue to be effective of shall be reinsiated, as the case may be,
notwithstanding any cancellation of this Assignmeat or of any noie or oiher insirument of a reement evidencin

the indebtedness and ihe Property wiil continue to secure the amount repaid or recovereu to the same extent as
tha! amount never had been onginally reccived b'y Lender, and Grantor shall be bound by any judgment, decree.
ardar, settiement or compromise relating 1o ihe Indebtadness or to this Assignment.

EXPENDITURES BY LENDER. M Grantor tails to complju with any provision of this Assignment, including any
cbligation to maintain Existing Indebtedness in guod standing as required below, or il any action or pioceeding 13

- -
LTI LIS

commencec that would matarially alfect Lender's inteiests in the Property, Lender cn Grantor's ber alf may, but
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¢ indedtedness by a substantizi amount.  Emptoyment by Lender shalt not disquahily a person from serving as a
receiver.

gti-rer Remedies. Lender shalt have ali other rights and remedies provided in this Assignment or the Noie of
y law,

Waiver; Election of Remedies. A waiver by any party of a breach ot 2 provision of this Asstunment shall noi
constitute a waiver of or prejudice the pariy's iights otherwise to demand strict comptiance with that provision
ar any other provision. Electign by Lender to puisue any remedy shaii not exclude pursuit of any other
remedy. ang 2n election 10 make expenditures or take action tc perfonn an obligation ¢f Granicr unaer this
Assignment alter failure of Grantgr to perform shall not affect Lender's right to declare a default «wnd exercise
its remedies uncer this Assignment.

Attorneys’ Fees: Expenses. |f Lender institutes any suit or action to enforce any cf the terms of this
Assignment, Lender shall be entitied to recover such sum as the coun mfg adiudge reasonable as attorneys’
fees at !rial and on any appeal. Whether or not any court actien is involved, all reascnable expenses incurred
by Lender that in Lender's ocinion are necesSary at a q;( time for the proleclion of ils int2rest or the
arforcemenca’ its rights shalf beceme a oart of the Indebtedness payabile on demand and shall bear interest
from the date ! expenditure untl repaid ot the rate provided for in the Note. Exnenses covered by this
Fa'agra,ph inc yae) without limitation, however subject 10 any limiis under applicable law, Lender's attoineys'
ees and Lenvier's iegal expenses whether or not there is a lawsuil, including altorneys’ fees ior bankrupicy
praceedings inciudiog. elforts to modify or vacate any aulomatic stay or injunclion), appeals and any
anticipated p.st-iudgment collection services, the cost of searching records, cbtaining litte reports (including
foreciosui > r-ports;, Ssurveynrs’ reports, and appraisa’ fees, and tille insurance, 10 e extent permitted by
applicable favr. Grantor a'su will pay any court COsis, in addition to all other sums provided by law.

MISCELLANEQU 3 PROVISIONS. Tha Ioliowing misceilaneous provisions are a part of this Assignment:

Amendment:, This Assignmeni. «0dether with any Related Documents, constilutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteralion of or amendment 10
this Assignirant enail be cHective unless given in writing and signao by the party or parties sought to be
charged or & 3und by tne aiteration or anerdment.

Applicabile Law. This Assignment has boce delivered lo Lender and accepted by Lender in the State of
llinois. This Assignment shall be governed by and canstrued in accordance with the laws of the Stale of

iliinois.

Muitiple Paties. All obligations of Grantor undr <his Assignment shall be goint and several, and all

p~terences tc- Grantor shall mean each and every Grantur.- This means that each of the persons signing beiow

is responsibie for all obiigations in this Assignment.

No Modification. Grantor shall nol enter into any agreement wih the holger o1 an\é mortgage, ceed of trust, or
other security agreement which hag priority over this Assigament by which that agreement is modified,
amended, extengdaq, or renewed without the prior writien consent r+ Lender.  Grantor shall neither request nor
acvept any luture advances under any such security agreement wihourihe prior written consent of Lender.

Severability. If a court of competerst jurisdiction finds any provisicr. of this Assignment to be invalid or
unerforceable as tc any person of circumstance, such fnaing shair noi rerder that provision invalid or
unenfarceahle as to any other gersans of circumstances. i feasible, any such ofiending provisien shail be
deemed ‘o be medifiad to be within the limits of enforceability ar valigity, howzver, if the olfencing provision
canngt be sc¢ modified, it shall be stricken and all other provisions of this Assignmeant in all other r2spects shall
ramain vaiid and enforceable.

Successors and Assigns. Subject to the limitations staied in this Assianmeni-ur iransier of Granlor's
interest, this Assignment shall pe binding upon and inure to the benefit of the partics; their successers and
assigns. M ownershic of the Prgperty becomes vested in a verson other than Grantor, Lender, without ngtice
to Grantor, may deal with Grantor's successors with relference to this Assignmant and thedndebledness by
way of forbearance or extension withcut releasing Grantor from the obligations of this Assigrument o liabiiity
under 1ne Indebiedness.

Time Is of ihe Essence. Time is of lhe essence in the perfarmance of this Assignment.

Wsaiver of Hornestead Exemplion. Grantor hereby releases and waives &l rights and benefits of the
nomestead exemption iaws of the State of hlinois as to alt Indebteaness secured by ihis Assignment.

Waivers and Consents. Lender shalt not be deemed to have waived any rights under this Assignment {or
under the Related Documents) untess such waiver is in writing and signed by Lender. No detay or emission
un tha part of Lender ir exercising any right shali operate as a waiver af such right or any other right. A
waiver by any gany of a provision of this Assignment srall not constitule a waiver 01 or prejudice the _pamss
right otherwise lo demand sirict compliance with that provision or any other provisicn. NoO prior waiver by
Lander, nor any course of dealing between Lender and Granlor, shali constitute a waiver of any of Lender’s
rights or any of Granto:'s obligations as to any future transactions. Whenever consent by Lender is required ™~
in this Assignment, the granling of such consent by Lender ir any instance shall not constituie continuing -
consent lo subsequent instancas whese such cansent is required. )
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