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MORTGAGE

THIS MORTGAGE \“Securitv/instrument™) s given on the 12th day o7 September, 1996,
rzaeed 8 KRISTINE M. TUTT/. AN UNMARRIEE WOMAN AND CHERYL V. SZIMETH . AN
RIED WOMAN
{"Borrower™}.
This Securtty Instrument & given 0 MORTGAGE PXDS, LTD, A CORPORATION, which i organized and exisung
under the laws of the Siate of ILLINOIS, and whose wddres is 450 N. YORK ROAD, ELMHIEIRST, M. 6aH26
fLerder™).
Borrower owes Lender the principal sum of SEVENTY-FOUK TRROUSAND FIVE HUNDRED and NO/169-.-.Dolars
(U.5. § 74,500.00;. This dehi 15 evidenced by Borrower's note ditesd the same date as this Sccurity Instrument (“Nete™),
vihich provides for monthly paymenis, with the {ull debt, if not paid earier, due and pavable on October 1, 2003, This
Security Instrument sccures 10 Lender: (@) the repayment of the dobt evidenced by the Notc, with inicrest, and all
renewals, exiensisns and modifications of the Note: () the payment ol all_siher sums, with inteiest, advanced vnder
paragraph 7 1o orotect the security of this Secusity Instrusnent; and (¢} the perionnsnce of Borrower's covenants and
agreements undet this Security Instrument and the Notc. Tor this purpose, Betrawer does hereby mortgage, grant amz,:y
convey to Lender the foifowing deserib :d praperty locaied in COOK County, ok

SEE LECAL DESCRIPTION AT/ACHED HERLZTO AND MADE A PART HEREOF
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which has the addreess of 20 SWATERFORD LANE UNIT #4,
SCHAUMBURG,
[sueat) (v

lifino: o4 - : ress™);
i1nois | ?Jé’p’\l:m! {"Property Address™),

FLLINOIS - singls Famdy - Fannie MaeFraddio Maz UNIFORM INSTRUMENT  Form 3014 5/3C {Paga 1 of § pagas}
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Loan No; 8593542 Data ID: 444

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or kereafier erected en
the Property tnsured agninst loss by fire, hazards included within the icrm “evtended coverage™ and aay other hazerds.
including floods or fiooding, for which Lender requiies tasurance. This insurance shall be maintained in the amoaunts and
for ihe peniods that Lender requires. The insurance carrier providing the insurance shall be chesen by Borrower subject
10 Lender’s anprovel which shali not be unreasonably withheld  1f Borrower fails to maintainn coverage deserived above,
Lender may, at Lender's oplica, obtuin coverage 1o protect Lender's rights in the Property in covordanoe with pasagraph 7.

All insurance policics and renewals shall be accepradle to Lender and shall irclude o stendord mortgage clausc.
Lender shali have the rignt 1o held the policies and tenewais. If Lender requires, Borrower shadl promptly give te Lender
ail receipis of paul premiums and fenewal notices. in the event of loss, Borrower shali give prompt notice 10 the
msurance catrier and Lernder. Lender may make preof of joss if net made promply by Borrower.

Unless Lender and Barrower otherwise agree in wnting, insurance proceeds shail ne upphed to restoration or
repair of the Property damaged. if the restoration or repair is economically feasikic and Lender's security s not lessened.
I1 the restotation or repair is not ceonomically feasible or Lender’s secunty would be iessened, the insurance proceeds
shail he applicd to the sums sccured by this Scourity Instrument, whether or not (hen dae, with anv excess puid 1o
Borrower. [f Boriower ahandons the Property, or does not arswer within 30 days i notice frum Lenader that the insurance
carrier has offCred'to settle a claim, then Lender may collect the insurance proceeds.  Lender may wse the proceeds to
repair or restere Mic Property or to pay sums sceured by this Sccurily Instrument, whether or not then due. The 30-
dav perod will hegld vhen the notice is ghven.

Linjess Lenderiins Borrower otherwise agree in wriling, sny apphicition of preceeds o principal shall not extenc
or postpone the due datd v the menthiv pavments referred o in paragraphs 1 and 2 or change the amount of the
payments. iU uader paragreph I the Propenty is acquired by Lender, Borrnwer's right 1o any insutince polivies and
proceeds resulting from damage fothe Property prior to the acquisition shall pass to Lender to the exient of the sums
securcd by this Security Instrument immediptcly prior jo the acgusition,

6. Occupancy, Preservation./Alsintensnce and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall cccupy, cilabbaiy and use the Property as Barrower's principal resdence withen sty days
after the execution of this Secutity Iasttument and shali continue 1o accupy the Property as Borrower's principal residence
for at least one vear after the date of occupancy) uniess Lender otherwise agrees in writing, which consent ¢hall not be
unreasonably withheld, or unless extenuating cirgamstonces exist whicn are beyvond Borrower's control. Borrower snall
niot destroy, damuge o impair the Property, aliow thePraperty to detericrale, or commit waste on the Property. Borrower
simall he in default if any forfeiture action or sroceeding, mhether cvil or criminai, s negun that in Lender's good faith
judgment could result ip forfeiture of the Property or otherwise materially impair the hen created by this Sccurity
irstrument of Leader's securily interest.  Borrower may cure $nch a default and reinstade, as provided m parcgraph 14,
by causing the action or proveeding o be dismissed with a rurag chat, in Lender's good faith determination, prectudes
tnrfeiture of the Borrower’s inicrest in the Property or other material impairment of the licn created hy this Sceurity
Instrument or Lender's sccurity interest.  Borrower shall ako be wp/dufault if Bortower, during the loan application
process, gave materially false ar inaccurate indormation or stitementsto Lender (or Futfed 1o nravide Lender with argy
meterial informatie n) in connectinn with 1he loan evidenced by the Note, ‘aclutiing, put not limited to, representations
concerning Porrowar’s eccupancy of the Propeny as a principal residence. 6¢hbis Security Instrument s on a leasehaig,
Borreswer shall comply with all the provisiens of the leasc.  If Borrower qequiret fec tidle 10 the Praperty, the loaseheid
and the fee title shall not merge urless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. I Borrower fails 0 periurm tine covenants and agrecments
contained in this Securtty Instrument, ar there s a legal proceeding that moy agnificaniny affect Leader's rights in the
Propery fsuch as a proceeding in haniruptey, probate, for condemnaiion or forfeiiure or 1o ¢rioice jaws ar regulations),
then Leader may do and pay for whatever 18 necessary {o protest the velue of the Property and bander's riphts in the
Property  Lemder's actions may include paying any sums scoured by 2 Lien which has priorits over Eisoecurity instrument,
appearing 0 coutl, paving reasonable atierneys' fees and entering on the Properiy 1o make repaint, ~Aithough Lende:
may take actior under (s paragraph 7, Lender docs not have to do so.

Any emounts disbursed by Lender under this paragraph 7 shall become additional deht of Barrawer secured by
1t Security instrument. Unless Borjower and Lender agree to other terms of povmeni, these amounls shall bear interes
1o the date of dsbursement at the Note rate and shall be payable, wiliy intercst, unon notice from Lender te Borower
requesting payment.

8 Mortzguge Insurance. If Lender required morigage insurance as a condition of making the loan secured by
this Security instrument, Barrower shall pay the premiums required 1o maintain the mortgage inswrance in cffect. If, for
any reason, the mortgage insurance coverzge required by Lender lapses or ceases to be in effect, Borrower shali pav the
premiums reausred 1o obtain coverage substantislly cqunvalent to the mortgage insurance previously in effect, at a cost
substantaliy equralent to the cost o Borrower of the moztgage insurance previously inefiecr, from an alteinaic mostgage
insurcr approved by Lender. If substantially equivalent mortgage insurance coverage 18 not avadable, Borrewer shail pav
1o Lender each month a sum equal to one-twelfth of the vearly monigage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased 1o be in effect.  Lernder will acoept, use and retain theee paymenis as a
s reserve in lieu of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender,

Form 3014  8/80 fPaga 3 of & pages)
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Noic and of this Security Instrument.

17. Transfer of the Property or 2 Beneficial Interest in Borrower. If al} or anv part of the Property or anv
snterest it i sold or transfereed {or if a beneficial interest in Borrower is sold or transferred and Borrower is pot a
natural person) without Lender's nrior written consent, Lender may, at its option, require immediate paymernt in full of
ali sumy sccured by this Securiy Instrument.  However, this option shall not be exercised by Leader if exercise i
propibited br federai law as of the date of this Sccurity Instrament.

If Lender exercises this option, Lender shall give Borrower notice of ucceleristion. The natice spall provide o
perod of rot less than 30 days from the date the notice s delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. 1t Barrower fails to pay these sums prior to the cxpiration of this peried, Lender
moy invoke any remedies permitted by this Securnity Instrament without further notice or demand on Borrower.

18 Borrower's Right to Reinstate, [f Borrower meets certain conditiops, Borrower shall have the nght to
hav¢ enforcement of this Sccurity Instrument discontinucd sl any tme prior to the carlier o7 (a) § days (or such ether
pened as applicable law may specify fer reinsiatement) before sale of the Property pursuart te any power of sale
contained in this Security Instrument: or (b) entry of a judgment enforcing this Security Instroment.  Those conditions
are that Borrowcia) pays Lender all sunis which then would be due under this Secutity insirument and the Now as
if ma accelerationad-occuired; (b) cures any default of any other covenants or agreements; fc) pays ali cxpenses
incuired in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and {d) takes such
action as Lender may séasnnshly require to assure that the iien of this Securty Instrumeny, Lender's rights in the Froperty
and Borrower's obligation to_pav the sums secured by this Secunty Instrument shall coptinue unchanged.  Upon
raipstatement by Barrower, this/Secority Instrument and the ohligations secured herchy shall remain fully cliectve as if
ro acceleration had aceurred. Heowever, this right to reinstate shall not apply 1 the case of acceicration urder paragraph

17,

Loan No- 033594382 Daia 1D: 444

19. Sale of Note; Change of [oan Servicer. The Notc or a partial inferest in the Noie (together with this
Securtiv Instrument} may he sold onc or mote \imes without drior notice io Boirower. A sale may resuit in a change
in the eniitv (known as the "Loan Servicer jthit collects manthly payments due under the Nete and this Security
Instrument. There also may he one or mere charges of the Loan Scrvicer unrelated to a sale of the Note, If 1kere is
a chunge of the Loan Servicer, Borrower will be given woritten notice of the change in accordance «with paragraph 14 above
and applicabic law. The nntice wiil state the namc and adlress of the new Loon Servicer and the address o whxch
paymenis shouid be made. The rotice will also contain wnv other informatinn required by appiicable luw.

20. Nazardous Substances. Borrower shall not caule op permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower cpail not do, or aliow anvonce clse to do, anything
affecting the Pronerty that is in violation of any Environmental Lave. T be preceding two seatences shali not apply o the
presence, usc. or storage on the Property of small quantities of Hazardous Substances that arc penerally recognized 10
be appropriate to normal residential uses and 1o mainienance of the Fropeits.

Borrewer shall promptly give Lender written notice of any investigavon, siaim, demand, lawsuit or other action
by any governmentat or reguidtory agency or private panty invobving the Proparty and any Hazardous Substanc: or
Eavironmental Law of which Borrower has actual knowledge. It Bertower learns, o) s aiotificd by any governmental or
regulatory authonty, that any removal o other remediation of any Harzardous Subsiance affecung the Preoperty is
nccessary, Berrower skl promptly take all necessary remedial actions in accordance with Environmental Law.

As used in ths paragraph 20, “Hazardous Substences” are these subssances definid os toxie or huczardous
sumtances by Environmental Law and the fellowing sibsiances: gasoline, kerosene, ethar Jammabiz or tuxic petroleun
praducts. toxic pesticides and herhicides, volatile sobvants, matenials contaimng asbestos or formalaebyor, wnd radinactive
materials. As used in this paragraph 20, “Environmental Law” means federal faws and laws of the juridition where the
Property 1 located that relate to health, safeiy or environmental protection.

Nox-UsirorM Covesaxts. Boirower and Lender fenther covenant anil agree as follovs:

21. Acceleration; Eemedies. Lender shall give notice to Borrower prior (o acceleration foliowing Rorrower's
breach of any covenant or agreement in this Security {nstrument (bt not prisr to acceleration under paragraph
17 enless applicable law provides otheewise), The notice shail specify: (a) the default; (h) the action required to core
the defauit: (c} a dat, not Jess than 30 days from the date the notice is given o Rorrower, hy which the defauit
must he cured; and (d} that fsilure to cure the defauli on or before the dste specified in the notice may resuit in
acceleration of the sims secnred by this Security Instroment, foreclosure by judicial proceeding and sale of the
Property. The notice <hall further inform Borrowr, of the right to reinstate sfer acceleration and the right to assert
in the foreclnsure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreciosure. If the defanlt is not cured on or hefore the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand anid mey
foreclose this Security Insiruntent by judicial proceeding. Leader shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragruph 21, including, but net Emited to, reasonable attorneys’ fees anc
costs of title evidence.
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LEGAL DESCRIPTION

Paste legal description here then photocopy.  Atiach to the Morigage and file as onc
instrument.

ML b, .. — 4 ek

UNIT 128 U AS DESCAIBED IN A SURVIY OF FART OF UOT 4 N DUNBAR LAKES,
SEING A SUBDIVISICN TN THE NOATE HALF (1/21) SECTION 23, TOWNSKRIP 41
NORTH, RANGE 10, SAST OF THE THIRD PRINCIPAL MERTDIAN, WHICH SURVEY IS
B DELINEATED ON AND.ATTACHED TO AND A PART OF A DECLARATION OF
CONDOMINIUM RIGISTERED AUGUST 8, 157% AS DCCUMENT NTMBZIR LR 2823014 i
| CO0K COUNTY, ILLINGIG, TOGETHER WITH ITS UNDIVIDED PERCENT INTEREST IN

TKE CCMMON ELEMENTS /\E4CEPT THE UNITS DELINEATED AND DESCRIBED IN SAID
N SURVEY! .

101-008-1012
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Laitn No: DR3915K82 Daty 1D: 444
Borrower: KRISTINE M. TUTT

CONEPOMINIUM RIDER

Tits CoxpoMvesion Riner i made this 12th duy of Scpiember, 1956,
and & incorporated into and shall be deemed to amend and supnlement ihe Mortgage, Deed of Trust or Security Deed
{the *Security Instrum-nt") of the «ame date gwven by the urdersigned (the "Borrower™) to secure Botrower's Note to

MORTGAGE PROS, LTD
{thc "Lender”)

of the same date and covenng the Property described in the Seeurity Instrument and located at:

20 SWATERFORD LANE UNIT #4
SCHAUMBURG, ILLINOIS 60194
[Proparty Adcress)
Tre Propaity includes a i, 1ogether with an undivided irterest in the common elements of, a condominiur: project
known as:
DUNBAR LAKES
[tiame of Conderainum Project]

{tke "Condominium Project”). If the owners assaciation or other entity which acts for the Condominium Frojecet (the
"Owrners Asocistion”) nolds ttle to prorérty for the benelit or use of us members or sharcholders. the Froperty also
includes Borrower’s intercst in the Ownen fwssgnation and the uses, procecas and benefits of Borrower's interest.

CONDOMINIUM COYENANTS. n additien 1o the covenants and agreements made in the Scounty Instrument,
Borrewer and Lender further covenant and agree'as/ fnilows:

A. Condominiura Obligaticns. Borrower shail perform all of Borrower's obhigations under the Condominium
Project’s Constituent Dacuments. The "Constituent Docuvinents” are the: (i) Decloration er any ather dicument which
creates the Conduminium Project; (1) by-laws; (1) code olregulations: and {iw) oither equivaleat documents. Borrower
«hal! promptly pay, when due, all dues and asessments impozes pursuant 1o the Constituent Documents.

B. Hazard Insurance. Se long us the Owness Asseciation maintaine, with a generally accepied insorance carrier,
a “masier” or “anket’ policy on the Condominium Project which is satifactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Londerrequires, ancluding ire and hazards included
withir the term “exicnded coverage,” then:

(1) Lender waives the provision in Uniform Covenant 2 for the monrhiy pavment to Lender of the yearly
premium instaliments for hazard insurance on the Property; and

(if) Borrewer's obligation under Uniform Covenant S to maimain hazara fasurance coverage on the Property
is decmrad satisfied 10 the extent that the required coverage s pravided by the Ownesi<Azsociation policy.

Borrower shall grve Lender prompt notice of any lapse in required hazard insursncecoverage,

In the event of a distrization of hazard imsurance proceeds in licu of restoration o epair_following a Joss 1o the
Pronerty, whetier to the enit or to coramon clements, any proceeds payable to Borrower are hersby assigned and shall
e paid to Lender for application (o the sums sccured by the Security Instrument, with any st pd 10 Borrower,

C. Public Liadility Insurance. Boerrower shall take such actions as may be reasonable 1o incare that the Gwners
Association main‘ains a public liability insurance policy acceplable in form, amount, and exient of tovelage to Lender.

. Condemnaticn. The proceeds of any award or claim for damages, direct er conseguential, payable'to Borrower
in connection with any condemnation or osher taking of all or any pan of the Praperty, whether of thie unit or of the
common clements, or for anv convevind = in lieu of condemnation, are hereby assigned and shail ec paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security [nstrument as provided in Unilorm Covenam 10.

E. Lendec’s Prior Conscnl. Borrower skall pot, exeeai afier notice 1o Lender and with Lender's prior wriiten
consent, cither partition o7 subdivide the Property or consent o

{iv the abandonment ur termination of the Condominium Project, except for shbandonment or termination
required by tow in the case of subsiantinl destruction by fire ar other casualty or in the case of a Wking by condemnation
or cmineat ¢omain;

(il) any amendraent to any provision of the Consiituent Documents il the provision is for The express benefit
of Lender;

{iif} termination of professional management and assumption of self-management of the Owners Association;
or

(v} any action which =ouid have the elfect of rendering the public Eability incurance coverage maintained by
the Owness Association unacceplable to Lender,

MULTISTATE CONDOMINIUM RIDER - Single Famiy - Fennle Mao/Fredaie Mac UNIFGRM INSTRUMENT Form 3140 0980
{Paga 1 of 2 Pagas)
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Loan No: 083943532 Data ID: 444
Borrower:  KRISTINE M. TUTT

BALLOON RIDER

(CONDITIONAL RIGHT TG REFINANCE;

THIS BALLOON RIDER s made this 12th day of September, 1996, and i incorporated aito and shill he decmed
to amend and supplement the Mortgage, Deed of Trust o7 Deed to Secure Debt {the "Security Instrument™) of the same
dute given by the undersigned (the "Boirowei™) to secure the Borower's Note to MORTCAGE PRCS, LTD [the
‘Lendes”) of the same date and covering the property described in the Security Instrument anid Jocated at:

20 SWATERFORD LANE UNIT #4
SCHAUMBURG, ILLINGIS 50394
{Property Addrass]

The intcrest raie stated on ihe Note is cuiled the "Note Rate.” The date of the Note & called the "Note Date.” |
understand the Lender mav transfer the Nole, Sccutity Instrument and tivs Rider. The Lender or anyonc whao 1akes
the Note, the Sccuritv insirument and this Rider by transfer and who i entitled 1o recere paymenis under the Note is
calied the ™Mot~ Holder”

Additional Covenaats. i0 uddition to the covenants und agreements in the Sccurity Insirument. Berrower and
Lernder further covenant and ~gree as-tollows (despite anylhing to the contrary contained in the Secunty Insirument of
the Notwe).

1. CONDITIONAL RIGHT TC REFINANCE

AL the maturiy date of the Note and Security Instrument {the "Maturity Date™), | will be able to obtuin 2 new fean
{"New Loan™} with a new Maturity Date of (ktuber 1, 2026, and »ith an interest rate cqua: o the "New Noie Rate”
determined 1 accordance with Scciivn 3 below of 2l 4he conditions previded in Secuons 2 ang § below are met {the
*Conditionat Refinancing Cption’). B those condiicns are not met, [ understand that the Note Helder i under no
ohligation 1o refinance or modiiy the Note, or to extend (ne Matunty Date, and that i will kave 10 repay the Nate from
my cwn resources or find a lender willing to iend me the-meaey to repay the Note.

2. CONDITIONS TO OPTION

If | want to exercise the Cenditional Refinancing Opdonat maturity, ceriain conditions must be met as af the
Maturity Date. These conditions are: (1) [ must stll be the owner apé focupant of the property subject 1o the Secaiity
Instrument {the "Froperty™; (2) i must be current in my monthly payents and cannot have been more than 30 days
late on anv of the 12 scricduled monthiy payments :mincdiately pieceding the) Maturity Daze: (3} no ken ageinst the
Property {except for taxes and Specia! assessments noi yot due and payable;other then that of the Security Instrument
may cxist; {4, the New Note Rate cannot be more than 5 percentage points apdve the Note Rate; and (3} 1 must mike
a writicn 1eyuest to the Note Helder as pravided in Section § below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rane wili be a txed sate of interest equal to the Federal Nationat Morigage Assocwtion's required
net yield for Y0-year fixed rate morigages sabject to a 60-day mandatory delvery commutsient’ plus one-hall of onc
pereeniage soint (0.57%), tounded 1o the nearest one-eigiih ¢f onc percentage point (151257 11 “New Note Rate’).
The reguired net vicld <hali be the applicable net vield in eifect on the date and time of day that the'pate Holéer receves
natice of my ¢lection to exercise the Conditicnal Refinancirg Option. If this required net vield i nolavuiatic, the Note
Holder wiil determine the New Note Raie by using comparabie information.
4 CALCULATING THE NEW PAYMENT AMOUNMT

Provided the New Note Rate as caleulated in Seciion 3 above s not greater thuin S percentage points ahove the
Notc Ratc and ali other conditons required in Section 2 abone age satisfied, the Note Holder will determite the amount
of the monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus {b) accrued but unpaid
intcrest, plus {c) all other sums | wiil owe unéer the Note and Sccuniy Instrument on the Materity Date (assuming my
morthiy pavments then are curreni, as required vader Section 2 above), over the term of the New Note at the New
Nete Rate in equal monthly paymenrs. The result of this calculazion will be the amount of my new principai and interest
payment cvery month untii the New Note is fully paid.

MULTISTATE BALLOON RIDER . single Family - Fannie Mae Uniform Instrument Ferm 3180 12/39
{page ! of 2 pages}
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