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MORTGAGE

8787749

THIS MORTGAGE (" Sccurity Instrument”) is given on SEPTEMBER 19, 1996 . The
JUDITH STERNRERG WIDOW

(“Borrower”). This Securily Instrument is givin io PIRST CHICAGCO NBD HORTGAGE COMPANY,

which 1s organized and existing under the laws of THE STATE OF DELAWARE
addressis 900 TOWEBR DRIVE, TROY, MI 46047

("Lenider”). Bosrower owes Lender the prin
ONE HUNDRED FIFTY TROUSAND AMND 00/100

Dollars (U.S. 3 150, 000. 00 ). This debt is evidenced by Borrower's note dated the same date as
Instrument (" Note“), which provides tor monthly payments, witli e full debi, if not paid carlier, duc am
OCTOBER 01, 2021 . This Security Instrument secures to Lender: (a) the repaymen

evidenced by the Note, with interest, and all rencwals, extensions ano 2aodifications of the Notc; (b) the pe
ather sums, with interest, advanced under paragraph 7 ta protect the secunity of this Security Instrun
the performance of Borrower's covenants and agreements under this Serovity Instrument and the N
putpose, Borrower does hereby mortgage, grant and convey to Lender the following described proper
CITY OF CHICAGO, COOK Con
LOT8 106, 107 AND 108 IN KRENKN AND DATO'S ADDITION TO NORTH SLGRWATER IRING

A EUBDIVISION IN THE EAST 1/2 OF THE NORTHWEST 1/4 COF SECTION 1. TOWKSHIP

40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIFAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

P.I.N. 13-01-118-029-0060
13-01-118-G30-0000
13-01-118-031-0000

which has the address oft 6114 R RICHMOND STREET, CHICASO
(ifinois 60659 {Zip Code} {"Properly Address”);

ILLINOIS -Single Family- FNMAJFHLMC UNIFORM
INSTRUMENT Form 3014  9/80
A oRILY 1ss0m; 8/9
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- TOOETHER: WITH all the improvemenis now or hereafier erected on the property, and all cesements,
appurtenances, and fixtures now or hercafter a part of the propenty. All replacements and additions shal! also be covered
by this Socurity Instrument. All of the foregoing is seferred to in this Secusity Instrument as the “Propenty.”

: BORRO%BR COVENANTS that Borrower is lawfully seised of the estate herchy conveyed and has the right to
mokigage, grant and convey the Properiy and that the Property is unencumbered, excent for encumbrances of jecond.
Bomower warmtite and will defend generally the 1itle 1o the Property against all claims and demands, subject 1o any

miy of record.
~THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

 timited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree us follows:
1, Payment of Principal apd Interesty Prepayment and Late Charges. Borrewer shall promptly pay when due
the pincipal of aod interest on the debt evidenced by the Note and any prepayment and late charges due under the Noie.
-3 Panis fof Tazes and Indurance. Subjcct to applicable law cr (0 a written waives by Lender, Borrowes shall pay
to Lahdee on the day monthly payments are due under the Note, until the Note is paid in fulf, a sum (“Funds”) for: (a)
1y taxcs and assessments wﬁch may attain priotity over this Sccurity Instruiment as a licn on the Property; (b) yearly
, peymenia or ground rents on the Property, if any; (¢) yearly hazand or property insuranee premiums; (d) yearly
flood inmurance savw iums, it any; (¢} yearly morigage insuran... premiums, if any; and (f} any sums payable by Borrowet
i Latvdor, 1 accon’asce with the provisions of paragraph 8, in licu of the payment of mortgage msinunce premiums.
Theee items ars called * Sscrow ltems.* Lender may, at any time, collect and hold Funds in sn amoun: not 1o exceed the
maximum unount & lesider for a federally related mortgage loan may requite for Borrower's escrow account under the
fedeinl Real Estaie Settlenicrt Procedures Act of 1974 as amended from (ime to time, 12 U.S.C. Section 2601 s seq.
("RESPA"), unless another lzw Yant applics to the Punds sets a lesser amount. If so, Lender may, at any time, collect and
hold Punds in sn amount not to exrced the lesser amount. Lender may estimate the amount of Funds due on the basis of
f:um data und ressonable estimates of expenditures of future Escrow ftems os otherwisc in accordance with applicable
W,

The Punds shall be held in an insbiution whase deposits are insured by a federal agency, instrunieniality, or entity
(including Lender, if Lender is mah an ins'itoton) or it any Federal Home Loan Bank. Lendet shall appiy the Funds 1o
pay the gcmw Items. Lender may not charge Jorrower for holding and applying the Funds, annually analyzing the
SACTOW a0COuNt, of verifying the Escrow lMems, (infess Lender pays Borrower interest on the Funds and spplicable law
permils Lender to make such o charge. Howeve, Lender may require Borrower o pay a one-time charge for an
indepetdent real catato tax reporting service used by Leriderin connection with this loan, uniess applicuble law provides
otherwise. Unfess an agreement iz made or applicable law: recquires interest to he peid, Lender shnlartl:m be required 1o pay
Bomywer any interost or camings on the Punds. Bortower uy Lender may agree in wriling, however, that interest
be paid on the Punde, Leades shall give to Borrower, without chirge, an annual accounting of the Funds, showing credits

debite to the Purds and the putpuse for which each debit to the [+2ds was made. The Funds are pledg ed as additiona!

- securlty for all sunos securcd by thia Security Instrument.

¥ the Punds held by Lender exceed the amounts permitted 1o be hrid by applicable law, Lender shall sceount to
Bortowet for the excess Punds in accordance with the requirements of applicakic law. If the ameount of the Funds held by
Lender at any time is not sufficieat to pay the Escrow {tems when due, Lendérinay so notify Borrower ir: writing, and, in
such cane Borrower shall pay to Lender the amount necessury to make up the deiisiency. Borrower shall make up the
deficiency in o more than twelve monthly peyments, at Lender's sole discretion.

Upon peyment in full of all sums secured by this Security Instrument, Lender shall vromptly refund to Bonower any
Fwilm Lender, If, under parsgraph 21, Eender shall acquire o sclt the Property, Lerdes, prior to the acquisition or
sale of the Property, éhall apply any Funds held by Lender at the time of acquisition or sale »5 » credit against the sams
securest by this 3 Instrument.

3; Application of Payments, Unless applicable faw provides otherwise, all payments resrived by Lender under
paragragbis | and 2 ehall be applied: first, to any prepayment charges due under the Note; second, +0 umounts payable
uinder parmgtaph 2; third, to interest duc; fourth, to principal due; and lust, to any late charges due undes the Notc.

- & Charges; Lisns. Borrower shall pay all taxes, asscssments, charges, fincs and impositions attributable to the
Propenty which may attein priority over this Security Instrument, and leasehold payments or ground rents, if any.
Bortower shall pay obligationk in the menner provided in paragraph 2, of if not pard in that manner, Borrower shall

' plL!htn on time direetly to the pemon owed payment. Borrower shall prompily fumish to Lender all notices of amounts

to be paid under this paragraph. If Botrower makes thesc payments directly, Borrower shall promptly fumish o Lendet

y discharge any lien which has priority over this Security instrument unless Borrower: (a)

| agrecs hwﬁﬂu to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in

good fli&fhc tien by, or defends agsinst enforcement of the lien in, legal proceedings which in the Lendet's opinion
cperale te prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to

Forn 3014 /00
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Lendes subordinating the lien to this Security Instrument. If Lender determines that any part of the $y:i
licn which may altain priority over this Security listrument, Lender may give Borrower a nolice Ing the Hen,
Borrower shali salisfy the len or take one or more of the actions set forth above within 10 days of the givingiof -
nolice.

5, Hazard or Property Insurance. Borrower shall keep the improvements now existing ot hereafter etected on the
Property insured against loss by fire, havards included within the term “extended coverage” and any ather hezards,
including floods ot flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance cartier providing the insurance shall be chosen hy Borrower subject to
Lender’s approval which shall not be unreasonably withheld. if Borrower fails to maintain coverage described above, -
Lender may, at Lendet’s option, obtain coverage to protect Lendet's rights in the Property in accordance with paragrivh .
1. ot

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage
Lender shall have the right to hold the policies and renewals. If Lender requires, Botrower shall promptly give to L
all receipts of puid premiums and renewal notices, In the cvent of loss, Berrower shall give prompt. potics-to the
insurance carrier and Lender. Lender may make proof of loss if not made promply by Borrowet. SR )

Unless Lender und Borrower otherwise agtee in writing, insurance proceeds shall be applicd to restorstion oe rl?lli
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. Ahe
restoration of fepai® i not economically feasible or Lender's security would be lessened, the insurance proceods shall be
applied to the sums werired by this Security [nstrument, whether of nat then due, with any cxcess paid to Borrower, if
Borrower abandons (he Propetty, or does not answer within 30 days a notice from Lender that the insuratics carricr b,
offered to settle a claim, ioén Lender may collect the insurance proceeds. Lender may use the to repeir ov -
restore the Property of to pay s1ims secured by this Security Instrument, whether of not then due. The 30-day period will:
begin when the notice is given! I

Unless Lender arl Borrowet othemwise agree in writing, any application of proceeds to principsl shal! not extend of
postpone the due date of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceecs resulting
from damage to the Property prior to thc acguisition shall pass to Lender to the extent of the sums secured by this
Security Instrument immediately prior to thescguisition. _

6. Occupancy, Preservation, Maintensar2 and Protection of the Property; Borrower’s Loan Applicationy
Leuseholds. Borrower shali occupy, establish, ard us=the Property as Borrower's principal residence within sixty days
after the execution of this Security Insteument and shall continue lo occupy the Property as Borrower's principal -
residence for at least one year after the date of occupancy, inless Lender otherwisc agrees in writing, which consent shall .
not he unreasonably withheld, or unless extenuating eircumstences exist which are beyond Borrower's control. Borowet
shall not destroy, damage or impair the Property, allow the F1operty to detetiorate, or commit waste on the Property
Borrower shall be in detault if any forfeiture action ot proceediag, whether civil or criminal, is begun that in Lender”
good faith judgment could result in forfeiture of the Property oz otherwise materially impair the lien created by thi
Sccurity Instrument ot Lender’s security interest, Borrower may cure such & dofault and reinsiate, s provided
paragraph 18, by causing the action or proceeding to be dismissod with a rufing that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Prcovity or other material im ent of the lie
created by this Security Instrument or Lender's secusity interest. Borrower siial! also be in default if wet, dusing th
Joan application process, gave materially false o inaccurate information or statements to Lendor (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, inctuding, but not limited to, -
representations conceming Borrower's occupancy of the Property as a principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrowe; acipives fee tite to the Propenty,
the leasehold and the fee titie shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the ccvenants and
contained in this Security Instrument, or there is a legal proceeding that may significantly affixt Lender’s trights in
Property (such as a proceeding in bankruptey, ptobate, for condemnation ot forfeiture ot to enforce laws or regulation
then Lender may do and pay for whatever is necessary to protecs the valuc of the Property and Lender's rights in e ¢
Property. Lender's actions may include paying any sums securcd by a lien which has prionity over this S J
Instrument, appearing in court, paying reasonable stiomeys’ fees and entering on the Property to malke repairs. Althouy o
Lender may 1ake action undet this paragraph 7, Lender does not have to do so. ¥

Any amounts disbursed by Lender under this paragraph 7 shall become additiona! debt of Borrowet secured by ﬂ& i
Secutity Instrument. Unless Bortower and Lender agree to other terms of payment, these amounts shall bear intercst
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowor 4
requesting paymeni. -

8. Morigage Insurance, if Lender required mortgage insurance as a condition of making the loan secured hy this
Security Instrument, Borrower shall psy the premiuins requited to maintain the mortgage insurance in effect, I, forany .
reason, the morigage insurance coverage required by Lenider lapses or ceases o be in effect, Borrower shall pay the.

-
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prenthuns requirid to obtain coverage substantially equivalent to the mortgage insuratce previously in cffect, at a cost
substantially equivalent to the gost to Borrower of the mortgage ipsurance previously in cffect, from an altemate
mogtgage insures spproved by Lemder. ff substantially equivalent morigage insurance coverage is not availa ic,
sepowet shall pay 10 Lender oach month a swn equal w one-twelfth of the yearly mortgage insurance premium being
d:by Borrowes when the inmstance coverage tapsed of ceased ta be in effect. Leneder wiszwpt, use and retgin those
Ments 28 a loss reserve in liow of mortgage insurance. Loss reserve payments may na longer be required, st the oplionh
of Lendet, if mﬂ: insurance coverage (in the amount and for the period that Lender requites) provided by an insuses
approved by Lendes again becomes available and is oblained. Borrower shall pay the premiums required to maintuin
mortgage insumnae in cffect, o to provide a loss reserve, until the requirement for mortgage insurance endds in
acondance with sty written agresment between Borrower and Lender or appliceble juw.
9, Inapection: Lender or it8 agent may make reasonable entries upon and inspestions of the Property. Lender shall
give Borrower notloe at the fime of vr prior to an inspection specifying reasonable cause for the inspection.

19. Condemnation. The pnwari of any award or claim for damages, direct of consequential, in connection w:th
any condemnation ior other taking of any part of the Property, or for conveyance in lieu of condemnation, are heseiy
assigrod and shall be paid to .

10 the ever. of a total taking of the Property, the proceeds shall be applied io the sums secured by this Security
Instnament, whetix or not then due, with any excess paid o Barrowet. In the event of a partial taking of the Propenty in
whigh: the fair mades value of the Property immediately before the taking is equal to or greater than the amount of the
suany secuted by this G+ iurity Insirument immediately before the taking, unless Borrower and Lender otherwise agree in
writiftg, the sume sacar=d '7; this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: {a) the o smfount of the sums secured immediately before the taking, divided by (b) the fair market
value of the immadidely before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Propesty in whicli the fair market valve of the Property immediately before the taking is less than the
amoun of the suma focured immaea’ 2l before the taking, unless Borrower and Lender otherwise agree in writing .
unlces spplicable law otherwise plovides, the proceeds shall be applied ta the sums secured by this Security Instrument
whether or ot the s are then dige.

1 the Property-is abandoned by Borruwer, or if, after notice by Lender 1o Borrower that the condemnor offess to
makipn sward or settle a claim fof damages, Docrower fails to respond to Lender within 30 days afier the date the notice
is givses, Lender s suthotized to oafllect and apply ¢ proceeds, at its aplion, cither to testoration of tepais of the Property
o Lo suma seciised by this Sequgity Instrument, whethzr of not then due.

Urilugn Londer ind Borrower atherwise agree in writing, any application of proceeds to principal shall not extend of

postposic the due date of the monthly payments referred o in parsgraphs | and 2 or change the amount of such

paymisis. .

11; Borrower Not Relessed) Forbearance By Lendec [<ct a Waiser. Exiension of the time for puyment or
modifieation of amortization of the sums secured by this Security jastrument granted by Lender to any sucoessor in
interest of Borrower shall nol opetste to releasc the liability of the oni zinal Borrower or Borrower's successors i interest.
Londet shull not be tequired (o commence proceedings against any suzcessor in interest of refuse to extend time (o1
peymenit or otherwise modify amontization of the sums secured by this Secarily Instrument by reason of any demand
made by the original Borrower o Borrowet's successots in intesest. Any folbvarance by Lender in exercising any nght

iady shall not bse a waiver of or preclude the exercise of any right or remedy.

1% s a0 Assigns Bound; Joini and Several Liability; Co-signcrs. The covenants and agreements of
this Seciarity Instrument shall bind and benefit the successors and assigns of Lewcer and Borvower, subjeot to the
v of aph 17. Borrowet's covenants and agreements shall be joint and several. Any Borrower who co-signs
' ] but doss nof execute the Note: (2) is co-signing this Security Instruiarat ~nly to mortguge, grant
Batower's interegt in the Property under the terms of this Secunty Instrurieri: () is nol personally
the sns secured by this Security Insirument; and (c) agrees that Lender and aiy other Borrower may

6 gxtond, modifly, forbear or thake any accommodati i i ‘

without that Bortower's conseg.

13 Loan Charges. If the losss secured by 1his Security Instrument is subject (o a law which scts maximum loan
< cherges, and thet law ig finally inbespreted so that the interest or other loun charges collocted of 1o be collected in
' m&mi with the Joan exceed the permitted limits, then: (a} any such loan charge shall be reduced by the amount

necoseary o reduce the charge (o thagrmltad limit; and (b} any sums already collected from Borrawer which exceeded

pesrmitted [imits will be refunded to Borrower. Lender may choosc (o make this refund by reducing the principal owed
y Note or by making a direct peyment to Borrower. If  refund reduces principal, the reduction will be treated as a

ial p ( without any prepayment charge under the Note.
14 Any notice to Botgower provided for in this Seeurity Instrument shall be given by dclivering 1t or by
mailing It by fisst ciase mail unless applicable law requires use of another method. The notice shall be directed to the
Property ot aiy other eddress Borrower designalcs by nolice to Lender. Any notice to Lender shali be given by

Form 3014 9/80
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first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrowet. Any notisg
provided Tor in this Security Instrument shall be decmed to have been given to Bortower or Lender when given is
provided in this paragraph. " :

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of tha
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conftict shall not affect other provisions of this Security Instrument or the Note
which can be given eftect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. -~ .

17. Transfer of the Property or o Beneficlal Interest in Borrower. If all or any part of the Propezty of any lnivesst.. !
in it is sold or transferred (or if a beneficial interest in Bortower is sold or transferred and Borrower is not & i
without Lender's priot written consent, Lender may, al its option, require immediate payment in full of all soish seduisel
by this Security Instrument. However, this option shall not be exercised by Lender if exerciss s profibised by fadwoal §
as of the date of this Security Instrument. e

It Lender exereises this aption, Lendet shall give Borrower notice of acceleration. The notice shall peavide  patiod. ™
of not less than 3¢ <iays from the date the notice is delivered or mailed within which Borrower must pay il sl decnng /-
by this Sccurity Insiment. If Borrower fails to pay these sums priof to the expiration of this period, Lander sy Jiv
uny remedics permitted by this Security Instrument withowt further notice or demand on Botrower. T A

18. Borrower’s Kizot to Relnstate. If Borfower meets certain conditions, Borrower shall have the fight'to heve
enforcement of this Secur 'ty Instrument discontinued at any time prior to the carlier of: (a) S days {or such othes period sar
applicable law may specify {07 reinstatement) before salc of the Property pursuant to any power of sale contained in this -
Security Instrument; or (b} entrv =Z'a judgment enforcing this Security Instrument. Those conditions are that Bosmawer: (a)} - -
pays Lender all sums which then vould be due under this Security Instrument and the Note as if no acceleration had -
oceurred; (b) cures any default of aiv other covenants or agrectents; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not Ymiied to, reasonable attomeys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lienof this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sceured by this-Sccurity Instrament shall continue unchanged. Upon seinstaternent by
Borrower, this Security Instrument and the obiigations secured hereby shall remain fully effective as if no accelerstion
had occurred. However, this right to reinstate shall 1ot annly in the case of accelcration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. Tte Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrowet. A sale may result in a change in the entity
(known as the “Loan Servicer") that collects monthly payinénts due under the Note and this Secutity Instrument. Theto
also may be one or more changes of the Loun Servicer unreieie! to s sale of the Note, If there is a change of the Loan
Servicer, Botrower will be given written notice of the change in‘szcnrdance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servieci and the address to which payments should be made. -
The notice will aiso contain any other information fequired by applicable latv, A

20. Hazardous Substances, Borrower shall not cause or permit the pr-sence, use, disposal, siorage, o2 relosseof sty
Hazandous Substances on or in the Property. Barrower shatl not do, nor alicrv anyone eise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two scatrices shall not apply to the presence, uss,
ar storage on the Property of small quantities of Hazardous Substances that are genesally tecoghized to be approptiate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of uny investigation, claim, detend, lawsuit or other action by
any govemmental or regulatory ugency ot privalc party involving the Properly and eiiv. Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notitizd by any governmentakor
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions inaccordance with Envircaiuental Law. e

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, ketosene, other flammable of toxic petroleum
toxic pesticides and herbicides, volatile solvents, matetials containing asbestos or formaldehyde, and radioacti
materials. As used in this paragraph 20, “Environmental Law* means federal laws and laws of the jurisdiction whem_g:
Property is located that relate to health, safety o environmental protection. -

NON-UNIFORM COVEMNANTS. Borrower and Lender further covenant and agree as follows: . ,

21. Acceleration; Remedies. Lender shall give notice to Borrower prior lo acceleration following -
Borrower’s breach of any covenant or agreement in this Security Instrument (but not pricr to scoslerstion
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (s) the defaglis (b) the
action required to cure the default; (c) a date, not less than 30 days from the daie the notice Is given 18
Borrower, by which the default must be cured; and (d) that Taﬂurq”fqmt on or before the date ./

AR I | o
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fed in the potioe may fesult in acceleration of the sumns secured by this Security Instrument, foreclosure by judicis]
proceading and salé of the Propesty. The notice shall further inform Borrower of the right to reinstate afler acceleration
and it right to assert in the forealosure proceeding the non-cristence of a default of any othet defensc of Bortower to
aceduainn and foreciosuse. If the default is not cured on or before the date specified in the notice, Lender, at its oplion,
sequite immediste payment in full of all sums secured by this Security Instrument without further demand and may
for% this Seourity instrumetst by judicial proceeding. Lender shall be entitied to collect alt expenses incured in
sing the remisdties provided in this paragraph 21, including, but not limited io, reasonsble attomeys® fecs and costs of
titleavidence.
22, Release, Upon payment of all sums sccured by this Security instrument, Lender shall release this Seeurity
Insttument without charge to Bogrower. Borrower shall pay any recordation costs.
33, Walver of Homestead, Borrower waives all right of homestead exemption in the Property.

34, Riders to this Yecurity Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, ibs covenants and agreements of cach such rider shall be incorporated into abd shall amend and

_ t the covenants wrd egreements of his Security Instrumeni as if the rider(s) were a part of this Security
Itsstrvrment. [Cheok spplicable bristes)]

L3 Adjustable Rate Rider Condominium Rider J-4 Family Rider

[ | Graduated Pay ment Rider Planned Unit Development Rider || Biweekly Payment Rider
) Balioon Rider _ I Rate Improvement Rider Second Home Rider
' ﬂ V.A. Rider L_J Other(s) [specify]

BY SIGNING BELOW, Bomrawer accepts and rerees (o the terms and covenanti contained in this Secunty

W! and in sy rider(s) executed by Borrower and recored w%
i 'Zm,/uq/ (Seal)

C; STERNBERG 7 Boroer
.
\ | 4 .
-Borrowes
' RN
}
i (Scal) ). __(Seal)
' -Borrower -Borrower
}
S’PA‘!’EDFELENOIS Y __County ss:

l,*})\?-. \/k Y\&L QN }%k._- , @ Notary Public i and for said county and siate do hercby

" , personally known (0 me to be the sarne person(s) whose
nme(u) mhsmhd to the foregoing instrment, appearcd before me this day in person, and acknowledged that

“he signed and delivered the said instrumentns ¥ O~ frec and voluntary act, for the uses and purposcs
tieseln set forth,
Givon under my hand and official scal, this ~ 197H da\ a:nm? , 1996
My Commission R ( R
: ; OF LUNOYS Notary P Pnhll
Insteument was m{%ﬂm A
ALY 10408 ( ) Form 3014 9/80
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ADJUSTABLE RATE RIDER 797720

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 1918 day of SRPTEMBER , 1996 , and s
incorporated ints and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Securily [nstimaont™) of the same date given by the undersigned (the “Borrower®) to secure Borrower's Adjustable Rate
Note (the “Note*}te PIRST CHICAGC NBD NORTGAGE COMPANY,

A DELAWARE CORPORATION

{the “Lender”) of the same date and covering the propenty described in the Security Instrument and located at:
6114 ¥ RICHMOND STRERT
CNICAGO, IL 60659

|Property Address|
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREET RATE AND
THE MONTHLY PAYMENT. THE POTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE T E AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition to e vovenants and agreements made in the Security Instrament,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHAMCES
The Note provides for an initial interest rate of 2,400 %. The Note prevides for changes in the
interest rate and the monthiy payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES =
(A) Change Dates
The interest rate 1 will pay may change on the first day of OCTOBER |, 200¢ . and on that d‘}' every

12th month thereafter. Each date on which my interest rate could change is called a "Change Date.”

(B) The Index -

Beginning with the first Change Date, my interest rate will be based on an Index. The “trdex” is the weekly av
yield on United States Treasury securities adjusted 1o a constant maturity of | yeat, as maie available by the
Reserve Board. The most recent Index tigure available as of the date 45 days before each Coxcige Date is calied thb
“Current Index.”

if the Index is no fonger available, the Note Holder will choose a new index which is based upon mmpmblq_
information. The Noie Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
THRER AND 000/1000 percentage point(s) { 3.00 %) to the |
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage po’.nt, :
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until ﬂw
next Change Date. e

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Farmily o L s
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The Note Holder will then determine the amount of the monthty payment that would be sufficient to repay the unpaid
principel that [ am expected to owe at the Change Date in full on the Maturity Date 2t my new interest rate in substantiaily
equal gy . The result of this eelctilation will be the new amount of my monthly payment.

Limitson Interest Rate Changes

The interest rate [ am required to pay al the first Change Date will not be greater than 10.400 % of
less than $.400 %. Thereafter, my interest raw will never be increased or decreased on any single
Changs Date Ly =ote than iwo percentage points (2.0%) from the rate of interest | have been paying for the precoding
twelve months. Myirisrest rate will never be greater than 13.400 %

() Effective Li=le 2t Changes

My ew interest aut< i1l become cffective on each Chanige Date. | will pay the amount of rey new metthly payment
b‘glm.m the first moxtrl; mayment date after the Change Date until the amount of my monthly payment changes

agaln,
(I Notice of Changes
The Note Holdee will deliver ar msi* io me anotice of any changes in my interest rate and the amount of my monthly

paymapt before the effective date of any ch.aage. The notice will inchude information requincd by law to be given me und
alao the titlsand telephone numberof a peson who will answer any question | may have regarding the notice.

BY SIGNING BELOW, Botrower accepts ard agrees to the lerms and covenants contained in this Adjustable Rate
Rider.




