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THIS MORTGAGE (“Security izatrément”) is given on  SEPTEMBER 24, 1996 . The mongagor i.n‘::' ;
RYAN C. CALLAGHAN ‘
AND ERICA M., CALLAGHAN, EHISRAND AND WIFE

{ "Borrower™). This Security Instrument is given to

AAMBASSADOR MORTGAGE SERVICES CORFPCRATION

which is organized and enisting under the laws of THE STATE OF ILLINOIS , andd whosa
address is 7110 WEST 127TH STREET-SUITE 240
PALOS HEIGHTS, ILLINOIS 60463 ("Lender”). Borrower owes Londer the princips! sunt of

NINETY THREE THOUSAND SIX HUNDRED AND Q0/100 _

Dollars (U.S. § 93,600.00 }
This debt is evidenced by Borrower's note dated the same date &5 this” Swtvrity Instrument (* Note').whwhptmldﬂfu'
monthly paymients, with the full debt, if not paid eartior, due and payable on ~OCTOBER 1, 2036
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced Ty Lie Nate, with iniersat, and ali m
extensions end modifications of the Note; (b) the payment of all other sums, with in‘erest, advanced undor paragraph 7.9 .
protecy the security of this Security Instrument: and (c) the performance of Borrower’s C'nvumts aud agreemente vader ﬂlﬂ_ '
Secunity Instrument and the Note. For ihis purpose, Borrower does hereby mortgage, grant 2=z cinyey to Lender the following

described property located in - COOK County, [linnie: ﬁ,

UNIT NUMBER 8430 1N WBSTBERRY VILLAGE UNIT NUMBER 3 CONLDCMINIUM AS ¥

DELINEATED CN & SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATH: : .

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTICN ffﬁ

.‘l' s

.

.ﬂ‘!:*

27-23-116-023-1029 ;

a

Ed

' ¥

which has the address of 8430 WESTBERRY LANE , TINLEY PARK Mﬁh

lHinois G477 Zip Code {"Property Address®),
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or tdmonsor
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafier erected on the
Property insured against loss by fire, hazards included within the term “extended coversge” and aay other hazerds, including
floods or flooding. for whick Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lendor's approvel
which shall not be upreasorably withheld. If Borrower fails to mainiain coverage Jescribed above, Lender may, at Lendee’s
optien, obtain covzrage (o protect Lender’s rights in the Property in accordance with parsgraph 7.

Alt insurance policies and renewals shall be acceptable to Lander and shali include a standard morigage ciause. Leader
shall have the right to fiold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and rengwal notices. in the event of loss, Borrower shall give prompt notice to the insursuce carrier and Landar.
Lerder may make proof of luss if not made promptly by Barrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged. if the restoration or repair is economicaily feasible and Lender’s security is aot lessened, if the restaration or
repair is aot ecopsmivally feasible or Lender’s security would be lessened, the insurance proceeds shail be applied to the sumw
secured by this Secyriy Instrument, whether or not then due, with any excess paid te Borrower. If Borrower abandons the
Property, or does not taswsr within 30 days a notice from Lender that the insurence carrier has offered to sottle s claim, then
Lender may coilect the dwieance proceeds. Lender may use the proceeds to repair or restore the Property or to pay mims
sevured by this Security Instyunient, whether or not thea due. The 30-day period will begin when the notice is given.

Unless Lender and Borrows:r otherwise agrse in writing, any application of proceeds to principal shall not exind or
postpone the due dute of the montiy payments referred fo in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirid by Lender, Barrower's right fo any insurance policies snd precesds roeuiting from
darage 1o the Propeety prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security instrument
immediately prior to the scquisition.

6. Occupanky, Preservation, Maintenance ans) Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borruwer shall occupy, establish, and use the Prope:ty 15 Sorrower's principai residence within sixty days sfier the execution of
this Security Instrument and shall continue to occupy in¢ Property ks Borrower’s principal residence for at least une year after
the date of occupancy, unhess Lender otherwise agrees in wating, which consent shall aot be unreasonably withbeld, or unjess
extenuating circumstances exist which are beyond Borrowe:’s control. Borrower shall not destroy, damage or impuir the
Property, allow the Property to deteriorate, or commit waste < tae Property. Borrower shall be in default if any forfeiturs
sction or proceeding, whether civil or criminal, is bogun that in Luores’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security lastrument or Lender’s security interest. Borrowes may
cure such a default and reinstate. ss provided in paragraph 18, by causine ‘e action or proceeding to be dismissed with » ruling
that, in Lender’s good faith determination, preciudes forfeiture of the Borriwer's intercet in tho Property or other matstia
impairment of the lien created by this Security Instrument or Lender’s securiiy iotarest. Bosrower shall also be in dafauls it
Rorrower, ducing the loan application process, gave materially false or inkccarate isturratun of statoments to kendee (br failed.
to provide Lender with any material information) in connection with the loan evidenced =5 the Note, including, but aol limited
to, representations concerning Borrawer's occupancy of the Property as a priucipal residence’ f this Security Instrument irosa -
leaschald. Borrower shell comply with all the provisions of the lease. If Borrower acquires oq fiths to the Property, the
Jeasehold and the fee title shall not merge unless Lender agrees to the merger in writing. .

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants 2. agreements contained in
this Security Instrumesit, or there is & legal proceeding that may significantly affect Lender's rights i Jox Progerty (ach as 3
peaceeding in bankruptey. probate, for condemnation or forfeiture or to enforce laws or regulations), ther. Usder mey do sad
pay for whatever is necessary to protect the vaiue of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums sccured by a lien which has priarity over this Security Instrument, sppearing in coust, paying
reasonsble attorneys’ fezs and eatering on the Property fo make repairs. Although Lender may tske action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this parsgraph 7 shall become additional debt of Borrower secured by this
Sccurity {nstrument. Unless Borrower and Lender agree to other terms of payment, thess amounts shall bear intersst from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower raquesting
paynient.

8. Mortgage Insurance. If Lender required mortgage insurance as & condition of making the loan secured by this Security
instryment. Bormwer shall pay the promiums required so maintain the maortgage insurance in effect. If, for any reascn, the
morgage insurunce caverage requised by Lender lapses or ceases to be in effect, Borrower shall pay the premiugw required o

q—ﬁﬂm] e Page 3 of 8 Form 3014 .M I . ‘m }



UNOFFICIAL COPY

oNE  YiOf wiod 9is robeg

i | m ey By Iq st oG | Japiar 0) 9onou Auy Iapue] o a08 Aq seeudwop samouog FEIpM G0 AU 10
saatgyy Suodosd o o1 PARUIp 3q {l¥gE SO0V Y] PO 13GI0US J0 4N Fainbas me) diquonidde ssaum (e gee1d 1853y AQ
m &q s lupuqop 4q aantll oq jreys meunaTa] A1unoeg I Ul S0 paplacsd Jamousog o) SN0 AUy SNJON ]
‘SI0N a2 Jopun 8rey ysamiedaid
A m womdsdud proed B se pawan og jim uononpa o ‘pediund sonpas pumjal ® §) sewouog o1 usuried
¥y Sumywu £g 50 SioN Sy Mpun pamo [ediound ey Buonpas 4q puryas i BfeRl 0) 200G kmo 1apuor] “mosicq
o W 8 Vs BN poyzad PapacoND YOIYM JAMONOY Y Papallon Apwalfe suns AUw (¢} pua oy prazad o o3
Muy oanpal £) £IEPRicU UGG oF £ POORPes 39 [1wgs aRIvy> UBO| Yonx ATy (8) (uegy 'Ry popitund Ay PRROKS URO]
o KA D0R0A000 T PITORTioo a9 0 Jo Pepodfod sof1ey> uwo] JORO 40 83NN o 1B 05 parandiorm Ajpey st mel Qe
> ot mmlmih RIOE (o aie] ¥ 01 10elQns 31 Jnemnne] AURdeG st Aq pamood ao] agy 3 selaey) UBO] “f]
IRI00 8, Jars 0f ) 1RO 10N ) S0 JUAIAISU] KLIR03S SIY) JO SSH 3 07 prelas i SUOHEpOEIICIcE KUw IR
WGy ot ‘puxe o) oulls Sm samoziog 1egio Aue pus sepuor] ey sacid (9) pue USRI} QUANAG SIQE £Q PRI
s iy Aed o1 payiay 0 {frwaoused jou 8 (Q) ‘mewrnusU] HHNoeS S1D JO AnIa) 9y Lopun Ayadorg ot o 1T 5 JomoL 9
i dwm pus 1o ‘esranow of #uo pewmrupuy A1uncag sy uredis-oo 61 (¥) 10N I AIIEXI 10U FIOD 104 1BANATASTY
ﬁum O a0 ov Lawdaof ATy (pusass puw Jutof o [[egs fUOWRTE pUE SIEUGAOS §JAMOLOR L} tjdusBered
o mﬂ o 03 Pelyns ‘Jeacnfg pUR Jopue] JO SUBISER PUR S0SSINS B Jousq pUE PUIQ [[YS JUMDNAEY] A1UNRY
s O sl pay RTeasAcd v, ‘apuiie-0) ARG eRaS pue il ‘punog SSNSY pue S0 ‘7]
‘Apownas 10 13 Auw ju 133K
o mpud 0 jo ﬂm * 0Q 10U Y Araae 1o 1430 Aue Buisriare W Jepl] AQ OURIEOQIO] KUY CISAIBIEL U1 SICEROONE
8,00 naing Jo Jamoxel [puifuc ogt £q opya pURwep Aue jo UOSSA: £Q IWAWNISU] AURNRS SIR A3 pemnnas HOms K jo
DONEANTE KTPORS SELAISTI0 o JootArd JOf % QUSYES 01 MRIYad 1O 1SAIUT W1 10s8300ns Aune 1sursRe sSutpadooad omaumed
0} pArmfal 6 100 [WGE JIPCur] RN Ul SI085900LF 3, IBMOLIOR 10 Jamoriog [euISuo 2 Jo ANNQE] o WRps O o you
IPF JAMOLICH O JHQLIRTL 0 SOSRI00NS AT¥ O JOpBI] Ay e Justmnuisu] SUNdag S £Q PRIMOYE MDNE ) JO DONEZIIOWE (O
GEPORIPOT 30 YOUIAR] 30 G A JO UOIRBNXT *RATEN ¥SN PPUST A UBIEAI0 (PRI 10N BasLIog ||
‘meunied gona Jo snowe syy efuego 1o 7 pue | sqde.Swed ur 0] panejas nusuled A{GI00m oGt Jo arep anp ot asedged
1o pumyd ywu jwys pedicaud o) sposdosd o uonsoridde ue ‘(avirm G ouBe SIMIGHIC JOMOLIOG PR JSPIEF sfaf)
any) 151 100 50 PGRYM WwaneuRd] HU05g ST £q pamaas
B 2649 Jo £uedaryg o jo smdex 1b BONRICISS) 0] Jata *gondo s 1w -5jea00sd an Kjdde P 133)j00 o) pezUIOYINE 1 Jopuar]
s g q NN TR W“ﬂ Joye nhep of WM Topuar] O} puods3s 0) 8181 Jamosog ‘selWUYD JOJ WMND ® J{URE 1O pAME
o W Y SH]J0 JOTRIPINS S} VIE) JAMOLICE 0 Jopuar] £q SO1I0U JAYe ‘[ 10 fsanonog) 4q PAUSPWIGE §) fnsdosd a2 J)
‘onp At 21¥ STINS J4) 10U JU JIPRYM WWAINIS0] Y1035 1] AG pamass sms aln oy porydde g
[m: wpwoonid ot ‘epiaoid ostwsqo ey Sjquatidde svafan Jo Bunum o1 B 25149 10 Japur] PUY JamoLIOg SSRUM By
M 910§0q AJWIPITITI PASI08 FUING Y JO JGTIOWTE I 1k 389 s1 FuTyE AU A0yeq K (er.poura) Auadorg 9 Jo anjea 12aem
1103 oy Yoogm @ Kpadosd o jo Supps erued ¥ jo usAd o T) Jemoniog o pred aq (eye dcuereq Aoy “Aurge o 3201
Aoywipomusy {upedoud ogf §O d0fea WRIWE 519 3 (q) Aq paplaIp ‘SuDfEl S A10Jeq A[QIBIP LT PAIRGE WIONS Q) JO JMOOTE
.o gy (v) cotousy Supworio} o &q pordimun spoeoosd i O UNOLTE ) AQ PaONPa) ¢ (IS IWARNINY[ KUn3eg I
" kq pomaee mons o ‘Fupie U oarfle ansIa0 sapua) pum Jamouog ssepm *Sunm o aicqeq Afesiprart WRTIING AR
' - ST AQ PN RN OGYJO JONOW o T Jopeul 10 o) penbe 51 Fue S AoyG APIPRUT AURHCLA MY Jo 2A1ES PRV
o 7 . ,.nq o fompm W Kuadug om jo Soomy (erwd w Jo 1A oG} B) Jamonog ) pmd £500¥a AU QA ‘N UASL 100 IC RGR
; Wl.mq anoos g .(q paimace swex o o) perjdde aq Jjags speasosd aip ‘Auadosy agi Jo Bunyes 1EI0) ¥ 0 WIAR Uy U]
_ ;; sapuar] of pied oq jeye
- S pm pw!pﬂ Aqeasn; any 'SonPumopnad J0 1Ay W axrelaAnoo oy Jo *Liadoid s jo und Luw jo Sunre 3RO 0 SonRIRAPROD
S A ik mumm o fanonbosuoo a0 joosip ‘selewep Jo] WE[ Jo MEME AUR JO spesoLad ) UOTBURRPNO) “0f
2 "wonadem s s0) asns Jjqeucseas SuiAjioeds nonoadsm W 0) Jod JO JO AN A W GIAOV JIMOLIOH
RN o npon ‘Auodosg o Jo suotpedsy) pue Bodn soLye sjqruoskl oY Amw juade sy O J9puer] uORIdIY 6
a 88} 8JqR07}ddN 10 JOPUCT PUN JOMOLOY MG USRS UM AUE ()M SHREPIOIE U1 SPES AOMRITSUL
olely sy -W! Juerzarinbas 5 INUT: ‘oAsaeta $50] € opLa0sd 0f 10 “Nejya ut acwrmsnsul afefuow Mmewten o pastribos sumnasad o
A [fr e ZMA0LICYE PITIAGO 51 PUR IqVEMAY 20modaq el sopuaT Aq eacadds sasnsn e Aq poptacsd (sextnbas sepury 1)
potkad S 205 PO JUNOWY ey} 1) 9BwiGAD GoURIRSM a8efuoms ;1 “sapur) jo uondo agy 18 *pasinbas o saBgo] ou Len syueoiled
AL w-; ‘comunsyl oBORl jo nIEj U1 oAJoswu S50l v se spuadnd ssay) Limal puw 3sn k3w fIM JOPUST )3RYa Ul Ay
O pouea0 40 paads] aBRIAD0 SATNSU] o) USM Jomouiog A pred Swoy wnrmad couesnsin afeSyom Apwad o Jo ujaml-sue
o} [snba Ul ¥ UOM (o pusry 07 {ed AFGE 10MOLI0g '2jqRIteAZ J0U 5 3FwIaA0d Jomunsu SeBuon ueneatvba £jjmIumeqns
It “opuary £ peacsdds Jamemn ofsBuow sy O Woy 1030 Ul A|gnoisasd soweInsiy aBeBuiom wp Jo Jamoliog o1 190
o) 03 vRqamba AREIENGRS 1900 B )W 0yja Ul Alsmoaasd owmnsur 28uBuva ogy 0) Juajeainbe Lppenumuqns sferesad aragu

9284029




UNOFFICIAL CQERY i
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for s this
Security Instrument shall be deemed to have been given to Borrower or Leader when given as provided in this paragraph.

18, Guverning Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumeat or tiie Note
conflicts with applicable law, snch conflict shall not affect other provisions of this Security instrumeat or the Note which can be
given effect without the contlicting provision. To this end the provisions of this Security [nstrument and the Note ure declared
to be severabte.

16. Borrower’s Copy. Borrower shalk be given ope conformed copy of the Note and of this Secunty Instrument.

I7. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law s of the date
of this Security Lnstrument.

If Lender exercises this option, Lender shall give Borrower notice of scceleration. The notice shall provide a period of not
l2ss than 30 days fiom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Gurrower fails to pay these sums prior to the expirstion of this period, Lender may invoke any remedios
permittesd by this Security Justrument without further aotice or demand co Borrower.

18. Borrower's Rigot to Reinstate. If Borrower meels certain conditions, Borrower shall have the right fo have
znforcement of this Security insio:ment discontinued at any time prior to the earlier of: (3) 5 days (or such cther peried ax
applicable lsw may specify for ‘reiasiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of » judgment enforcing this Security [nstrumeat. Those conditions are that Borrower: (a) pays
Lender all sums which then would be die iinder this Security Instrument and the Note as if ao acceloration had occurred; (b)
cures any default of any other covenants o agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
includiag, but not limited to, reasonable attorrevs' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrament, Lender's Jigits in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged Upen reinstatement by Boriower, this Security Instrument and the
obligations secured hereby shall remain fully effective e e acceleration had occurred. However, this right to reinstate shall
net apply in the case of acceleration under paragraph 17.

19. Sule of Note; Change of Loan Servicer. The Nut= or a partial interest in the Note (together with this Security
Instriment) may be scld one or more times without prior notice to Loirower, A sale may result in a change in the entity (known
us the "Loan Servicer”) that collects monthly payments due under the [¥te und this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to & sale of the Note, If therc is & change of the Loan Servicer, Borrower will bo
given written notice of the change in accordance with paragraph 14 above ard applicable law. The notice will state the nsme snd
address of the new Loan Servicer and the address to which payments should bz mode. The notice will also contain any other
information required by applicable law. _

20. Hazardous Substances. Boirower shall not cause or permit the presence, Ve, disposal, storage, or release of any
Hazardous Substances on o in the Property. Borrower shall not do, nor allow anyors elve to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shcil rot apply to the presence, use, or
storage on the Propoerty of small quantities of Hazardous Substances thst are genenaily recoymizod to be appropriate io nonmal
residential uses and to maintenance of the Property. 8

Borrower shall promptly give Leader writlen notice of any investigation, claim, demand, lawsit . other action by any oJ
goverumental or regulatory agency or private party involving the Property and any Hazardous Substance o2 Environmestal Lawp 3.
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or reguly v suthorily, that Ay ;
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower suall prompily take {1~
all necessary remedial actions in accordance with Environmental Law. 4:

A< used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by \&?:
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroieum products, foxic -7
pesticides and herbicides, voletile solvents, materials containing asbestos or formaldehyde, and rdioactive materiels. As used in E
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propesty is located that -«
relate to health, safety or environmental protection. LA

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: x
21. Acceleration; Remedies. Lender shall give notice to Borvower prior to acceleration following Borrower’s beasch  wy
of uny covenant or agreemuent in this Security Instrument (but not prior to acceleration under paragrapb 17 umbem i1

t
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RIDER - LEGAL DESCRIPTION

UNIT NUMBER 8430 IN WESTBERRY VILLAGE UNIT NUMBER 3 CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: _
CERTAIN LOTS IN WESTBERRY VILLAGE UNIT NUMBER 3, A SUBDIVISION OF PART
OF THE RAST. 1/2 OF THE NORTHWEST 1/4 OF SECTION 23, TOWNSHIP 3§ NORTH, . -
RANGE 12 PAST OF THE 'THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
WHICH SURVEY TS ATTACHED AS EXHIBIT 'A’ TO THE DECLARATION OF
CONDOMINIUM MADR BY STANDARD BANK AND TRUST COMPANY, A CORPORATION OF -
ILLINGIS, AS TRUSTEE UNDER TRUST AGREEMENT DATED JUNE 3, 1976 XNOWN A8
TRUST NUMBER 4449 RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS, COOK -
COUNTY, ILLINOIS AS DOCUMENT 86148707 TOGETHER WITH ITS UNDIVIDED '
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

27-23-116-023-1029
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B CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24TH  dayof SEPTEMBER , 1996 ,
and is incorporated wito and shall be deemed to amend and supplement the Mortgage. Deed of Trust oc Security
Deed (the "Security Insirument”) of the same date given by the undersigned (the "Borrower”) to seoure
Barrower's Note to
ARMBASSADOR MORTGAGE
SERVICEE CORPORATICN

(the "Laender")
of the same date and covenng the Property described in the Security instrument and focated at:
8430 WESTDERRY LANE, TINLEY PARK, ILLINOIS 60477

Prepecty Address
The Property incii’ss a unit in, together with an undivided interest in the common slemsnts of, 1 condominium
project known as:
WESTBERRY VILLAGE CONDOMINIUM ASSOCIATION
Name of Condeminkim Froject

(the "Condomintum Project” ). if (e owners association or other entity which acts for the Condominium Project
{the "Owners Association”) holds iz to property for the benefit or use of its members or sharcholdem, the
Property also includes Borrower's inferest in the Owners Association and the uses, proceeds and benefits of
Borrower's imterest.

CONDOMINIUM COVENANTS.  I:._«ddition to the covenants and agreements made mn the Sscurily
[nstrument, Borrower and Lender further cove sant and agree &s follows:

A. Condominium Obligations. Borrover thall perform all of Borrower's obligations umdsr the
Condominivm Project’s Constituent Documents. Tk TConstituent Documenty™ ure the: (i) Declaration or sny
other document which creates the Condominium Project; i) by-laws; (jii) code of regulstions; and (iv) other
equivalent documents. Borrower shall promptly pay, whenduz, all dues and asdessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Associztion meintaing, with a generally accepiad insurance
carrier, & "master” or "hlanket” policy on the Condominium Projict which is satisfuctory to Lender and which
provides insurance coverage in the amounts, for the periods, and sgavis’ the hazards Lendor requires, including
fire und hazards included within the term "extended coverage,” then:

(iy Lender waives the provision in Uniform Covenant 2 for the wozibly payment to Lender of the
yearly premivm instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant § to maintain hazar surance caverage on the
Property is deemed satisfied fo the extnt that the required coverage is provided hv./¢o Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazand insurance covirage.

In the event of & distribution of hazard insurance proceeds in lieu of restoration or repair ‘ol owing a loss to
the Property. whether 1o the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shal! be paid to Leader for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Linbility Insurance. Borrower shell take such actions as mey be reasonable o insure that the
Owners Association maintains & public liability insurance policy acceptable in form, amount, snd extent of
coverage (o Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannle Mas/Freddie Mac UNIFORM INSTRUMENT Form 3140 B/90
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