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This instrumemn ‘w5 nrepared by:

2
......................................................................................................................................

{Name and Addresal

MORTGAGE

......................................................................... , which is organized and existing under the laws of
THE STATE OF ILLINOIS | e , and whose addresa is
Q’\)Q 222 W, CERMBK RORD, . CHIGAGG. TL. Q0618 . ) A
Q<. (Lender”). Borrower owes Lender the principal sem of QNE HUNDRED TWELVE THOVJSAND FIVE HIRTHED,
AND NO/LOQ* * % ® & & & & & & % & * & % U yahare (U.S. $ 112,500.00. .. ). This debt
is evidenced by Borrower's note dated the same date as'this-Security Insirument ("Note™), which provides for -
monthly payments, with the full debt, if not paid earlier, due ar payable on ... QCTOBER 1. 2003 ... .
\g This Security Instrument secures to Lender: (a) the repayment i the debt evidenced by the Note, with interest,
"\ and ail renewals, extensions and modifications of the Note; (b) th: payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Securitv listrument; and (c) the performance of
Borrower’s covenants and agreements under this Security Instrument ard the Note. For this purpose, Borrower
does hereby morigage, grant and convey to Lender the followiig described property located in
QXK. ... e e e e e ih e et e ea et bae e n e e esbes e s bae County, Illinois:

LOT 482 IN RUDOLPH’S SUBDIVISION OF BLOCKS 6 AN} 7 IN OGDEN'S SUBDIVISION OF THE
SOUTHWEST 1/4 OF SECTION 18, TOWNSHIP 40 NCORTH, RANGE 14, EAST O T¥E THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: #14-18-315-032-0000

which has the address of 4140 N. CLAREMNT AVE., ... s IR e ‘f
[Strees) [Cityl L
Ilinois ....80618 ... ... (“Property Address”);
{Zip Code}
iLLINOKS - Single Family - Fasnia Masifreddie Mec UNIFORM INSTRUMERT : -y e
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TOGETHER WITH all the improvements now or hereafter erected on the property, and ail cassments,

appurtenances, and fixtures now or hereafter a pant of the property. All replacements and additions shall also

?f) covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
roperty.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, gram and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants will defend generally the title to the Property against all
claims and demands, subject 10 any encumbrances of record.

_THIS SECURITY INSTRUMENT combines uniform covenamts for rational use and non-uniform covenants
with fimited variations by jurisdiction 1o constitute 2 uniform security instrument covering real property.

}JNIEI;ORM Covfﬁm. Bm\\im Lelr;der covenant a:ﬂdmagreecas fo!lowg: ball prompl

. ent o t; Prepayment e . Borrower s
‘xjvhen ncg;e tlﬁgmrincipal of ancﬁlmerest ot the debt evidenced by the Note and any prepayment ang Iate ch%r?g

ue under the Naote.

2. Fupis Jor Taxes and Inwuramce. Subject to applicable law or to a written waiver by Lender,
Borrower shall Fp::y to Lender on the day monthly payments are due under the Note, until the Nots'is paid in
full, a sum ("Funus’) for: {a) yearly taxes and assessments which may attain prierity over this Securi
Instrument as a lien 07 the Property; (b) yearly leasehold payments or ground rents on the Property, if any; (c}
yearly hazard or propercy, insurance premiums; (d) yearly flood insurance Eeremium,s. if “any; (e) imty
mortgage insurance prensiurs if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, /it iieu of the paymen: of mortgage insurance premiums. These items are called

Escrow ltems." Lender mav, at any time, collect and hoid Funds in an amount not to exceed the maximum
amount a lender for a federaily rcaled mortgage loan may require for Borrower’s escrow account under the
federal Real Estate Settlement Proccduies Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ef seq.
("RESPA"}, unless another law that apriics 1o the Funds sets a lesser amount. If so, Lender may, at aay time
collect and hold Funds in an amount not © exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current data 7ad reasonable estimates of expenditures of future Bscrow frems or
otherwise in accordance with applicable Jaw. . . )

The Funds shall be held in an iusotction whose deposits are insured by a federal agewcy,
instrumentality, or entity ﬁmluding Lender, if ‘Lersler is such an institution) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow hems. Lender may niot charge Borrower for bolding and
appiying the Funds, annually analyzing the escrow account, or verifying the Escrow ftems, unless Lender pa

orrower _interest on the Funds and applicable law permits Lender to make such a charge. However,
may require Borrowes 10 pay a one time charge for an ioderendent real estate tax reporting service used
Lender in connection with this loan, unless applicable law pioveies otherwise. Unless an agreement is made of
applicable law requires_interest to be paid, F.mder shall not b2 required to pay Borrower any interest oF
earnings on the Funds. Borrower and Lender may agree in writiug, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withour charge. an annuai accouning of the Funds, showing credits and
debils to the Funds and the purpose for which each debit to the Funis was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be keid o up;i[icabie law, Lander shall
account to Borrower for the excess Funds in accordance with the requirements of applicable faw. If the amount
of the Funds heid by Lender at any time is not sufficient to pay the Escrow Iteros when due, Lender may so
notify Borrower in writing, and, in such case Borrower shall pay to Lender the amvunt necessary 10 maks up
thcl: gﬁcien_cy. Borrower shall make up the deficiency in no more than tweive momhly pzymests, at Lendar’s
sole discretion.

Upon payment in full of afl sums secured by this Security instrument, Lender shall 7¢
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell

acquisition or sale as a credit against the sums secured by this Security Instnunent. L

3. Application of Payments. Unless applicable law provides etherwise, all “5{:“"“ by
Lender under paragraphs | and 2 shall be applied: first, to any prepayment charges under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and iast, to any
late charfes due under the Note.

. C , Liens, Borrower shall pay al} taxes, assessments, charges, fines and impositions
atiributable to the Property which may attain prienity over this Security Instrument, and leasehold %nymems or
ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not
paid in that manner, Borrower shall pay them on time directly to the persor owed Faggem. rrower sbail
promgpily furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
paymenis directly, Borrower shall promptly furnish to Lender receipis evi ncxr:g.the payments.

Borrower shatl promptly discharge any lien which has priocity over tiis Security Instrumord unless
Borrower: (a) agrees in writing to the rpa)nm':m of the obligation secured by the lien in 3 manner acceptable to
Lender; (b) contests in good faith the hie

which in the Lender’s opinion operate to prevent the enforcement of the lien; or (¢} secures from

{
+)
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the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lander
determines that any part of the Property is subject to a lien which may attain priority over this
Instiument, Lender may give Berrower a notice identifying the lien. Borrower shall satisfy the lien or take one
or more of the actions set forth above within 10 days of the iiving of notice.

5. Hazard or Property Insurance. Borrower shall the improvements now existing or hereafter
erected on the Propeity insured against loss by fire, hazards included within the term "extended coverage” and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shail be
maintained in the amounts and for the geriods that Lender requires. The insurance carrier provi the
insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld.
if Borrower faiis to maintain coverage described abuve, Lender rm;’«, at Lender's option, obegin coverage to
protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shzll be accepiable to Lender and shall include a standard mo
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Barrower 1
promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower
shall give prompt patice to the insurance carrier and Lender. Lender may make proof of loss if not made
prrompll}r by Borrows::

Unless Lender-2id Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair i the Propenty damaged, if the restoration or repzir is economically feasible and s
security is not lessened. If tlir_restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceess shall be applied 1o the sums secured by this Security Instrument, whether or
not then due, with any excess puiZ-to Borrower. )f Borrower abandons the Propetty, ot does not answer within
3G days a notice from Lender that ' insurance carrier has offered to settle a claim, then Lender may collect
the insurance proceeds. Lender may-urc the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or nzi then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower othtrwise agree in writing, any application of proceeds to principal shaif
not extend or posipone the due date of the nonthly payments referred to in paragraphs 1 and 2 or change the
amcunt of the payments. 1f under paragraph i ‘he Propcrt]; is acquired by Lender, Borrower's right to any
insurance policies and proceeds resullini from cimage to the Property ptior to the acquisition shall pass to
Lender to the extent of the sums secured by this Sceur”iy Instrument immediately J»rr;or 1o the acquisition.

6. Occupancy, Preservation, Maintenance amd Protection of the perty; Borrowes's
Application; Leaseholds. Borrower shall occupy, estzuiith, and use the Property as Borrower's principal
residence within sixty days after the execution of this Secarity Instrument shall continue to the
Property as Borrower’s principal residence for at Jeast onc vesr after the date of occupancy, unicss
otherwise agrees in writing, which consent shall not be upieasonably withheld, or unless ex
circumslances exist which are beyond Borrower's control. Bortovszi shall not destroy, demage or impair the
Properiy, allow the Property to deteriorate, or commit wasie on the Fioperty. Borrower shall be in default if
any for¥eiturc action or proceeding, whether civil or créminal, is began trat in Lender’s good faith judgmens
could result in forfeiture of the Property or otherwise materially impaic the lien created by this Security
Instrument or Lender’s security interest. Borrower may cure such a dufarii and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a etz that, in Lender’s good feith
delenninationéfrecludcs forfeiture of the Borrower's interest in the Property or cuer material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrowzr shell also be in default If
Borrewer, during the loan aptlencation process, gave materially false or inaccurate informytion or statements to
Lender (or failed to provide Lender with any material information) in connection witi the 'oan evidenced by
the Note, including, but not limited ta, representations concerning Borrower's occupancy of the P ina
principal sesidence. If this Security Instrument is on a leasehold, Borrower shail comp:[v with all the
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall n 'nerge uniess
Lender agrees to the merfer in writing. o

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covensnts and
agreemients contained in this Secusity Instrument, or there is a legal proceeding that may ;igmﬂcant!meqt
Lender’s rilghts in ¢he Propesty (such as a proceeding in hankrufptcy, probate, for condemnation or forfeiure o
to enforce laws or regulations), then Lcmjer may do and pay for whatever is necessary to protect the value of
the PumKa:m Lender's rights in the Property. Lender's actions may include paying any sums secured by 2
lien which has priority over this Security Insirutnent, appearing in court, paying reasonable atto * foms sndd

entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender

daes not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower

secured by this Security Instrument. Unless Borrower and Lemder agree to other terms of payment,
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

Hankers Sueternn, bic., 51, Cloud, MM 11-308-337.2341) Fornd MDY 831794 Form INL 080 (pnge Fof 6] _Zﬁ_ _@_
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8. Mort Insurance. If Lender required mongage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums required to maintain the mo
insurance in effect. If, for any reason, the morgage insurance coverage required by Lender lapses or ceases
be in effect, Barrower shall pay the premiums required to obtain coverage substantially equivalent to the
mortgage insurance previously in effect, at a cost substantially equivalent to the cost 1o Borrower of the
morigage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent mort aie insurance coverage is not available, Borrower shall pay to Lendsr each
month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage Japsed or ceased to be in effect. Lender will accept, use and retain thesr:dpayme:ns a3 & joss
reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of
Lender, if mortgage insurance coverage (in the amount and for the period that Lender rmt!lircs) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower s gay the premiums
required 1> maintain mortgage insurance in effect, or to provide a loss reserve, untit the ﬂlimmnt for
murli_ga f }nsurance ends In accordance with any written agreement between Berrower Lender or

icable law.
PP 9. Imspeciion. Lender or its agent may make rcasonable entries upon &nd inspections of the Pr .
Lender shall give'Borrower notice at the time of or prior to an inspection specifying reasonable cause for

inspection.
e 10. Condemp:ticn, The proceeds of any award or claim for damages, direct or consequential, in
coonection with any coraemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby zasizned and shall be paid to Lender. _ )

“In the event of a lotal taxing of the Property, the proceeds shall be applied 1o the sums secured by this
Security Instrument, whethe: or not then due, with any excess paid (o Borrower. In the event of a partial
taking of the Property in which the fair-market value of the Propertir immediately before the taking 15 equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the A
uniess Borrower and Lender otherwise ugre= in writing, the sums secured by this Security Instrument shall
reduced by the amount of the proceeds multinlied by the following fraction: (a) the iotal amount of the sums
secured immediately before the taki_::jg. divided hy (b¥ the fair market value of the Propert umwdgatel; before
the taking. Any balance shall be paid to Borrower /In the event of a partial taking of the ity in
fair market value of the Property immediately b« iure the taking is less than the amount of the sunu socured
immediately before the taking, unless Borrower and J.cider otherwise a%ree in writing or unless applicable faw
atherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not the sums are then due e _

If the Property is abandoned by Borrower, or if, aitzr notice by Lender to Borrower (hat the co

offers to make an award or settle a claim for damages, Borroveer fails to respond to Lender within 30
after the date the notice is given, Lender is avthorized to collect and apply the praceeds, at imﬁm, either 1o
(riestora!mn or repair of the Property or (o the sums secured by thic Security Instrument, w r or not then
ue.

Unles; Lender and Borrower otherwise alirer in writing, any appliration of proceeds to principal shall
not extend or postpone the due date of the monihly payments referred to G paragraphs 1 and 2 or change the
amount of such payments.

11. Borrower Not Reieased; Forhearance By Lender Not a Wair=r. Extension of the time for
payment or modification of amortizaticn of the sums secured by this Security Exstrument granted by Lender to
any successor in interest of Borrower shall not ogme to release the lisbility of the original of
Borrower's successors in interest. Lender shall not be required to commence prpceedivtﬁi. 1 Iy successor
in inierest or refuse to extend time for payment or otherwise modify amortization of the s'uns secured by this
Security [nstrument by reason of any demand made by the original Borrower or Boriov.cr’s successors ln
interest. Any forbearance by Lender in exercising any right or remedy shall nat be a waiver £7 or preclude the
evercise of any right or remedy. '

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The cuvenants and
agreements of this Security Instrumemt shall bind and benefit the successors and assigns of Lender and
Borsower, subject to the provisions of paragraph !7. Borrower's covenants and agreements shall be joint end
several. Any Borrower who co-signs this Security instrument but does not execute the Note: (z) is co-8
this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under the
terms of this Security Instrument; (b} is not personaily obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which seis
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges coliected or
to be collected in connection with the loan sxceed the permitted limits, then: (a) any such loan charge shail bs-
reduced by the amount necessary to reduce the charge to the permitted limit; and %) iny sums -
collected from Borrower which exceeded Fermittcd limits will be refunded to Borrower. er m%chom "
make this refund by re_ducing‘ the principal owed under the Note or by making a direct payment 1o Borrower. If
a refund reduces principal, the r
under the Note.

Sanitsen Systems, Inc., §t. Cloud, MM 1-800-397-2341) Form MO-1-0 8731194 Form MU WM (page 4 of 6}
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- 14, Notices. Any notice to Borrower provided for in this Security I[nstrument shall be g:ven by
delivering it or by mailing it by first class mail unless applicable law requires use of another . The
n¢ ‘ice shall be directed to the Property Address or any other address Borrower deslﬁmm by notice to Lender.
A. 1y notice to Lender shail be given by first class mail to Lender’s address stated herein or any other
L« nder designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed
to have been given to Borrower or Lender when given as provided in this paragraph. _

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the
lax of the jurisdiction in which the Property is located. In the event that any provision or clause of this
St curity Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision. To this end
the provisions of this Security Instrument and the Note are declared to be severable.

: 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
I strument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in 1t )is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option, require
inamediate payment s fuil of all sums secured by this Security Instrument. However, this Option shall not be
exercised by Lender-if ¢xercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
Erovide a period of not less than 30 days from the date the notice is delivered or mailed within which

‘orrower must a& all sunis secured by this Security Instrument. If Borrower fails to pay these sums prior 1o
tie expiration oF is period, J sider may invoke any remedies permitted by this Security Instrument without
farther notice or demand on Borrewer. _

18. Borrower’s Right to Refa:cute. If Borrower meets certain conditions, Borrower shall have the ri
t> have enforcement of this Security Inst-umett discontinued at any time prior to the earlier of: (a) 5 days (or
suich other period as applicable law may specify for reinstatement) before sale of the Prg?erty pursuant (¢ any

wower of sale contained in this Securi:” instrument; or (n!? entry of a ﬁ-’d nt enforcing this Securi
‘nslrumenl. Those conditions are that Bortower: (a) pays Lender all sums which then would be due under
ssecurity Instrument and the Note as if no sozeleration had occuired; (b) cures any default of any other
:ovenamts or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, incl , but
10t limited to, reasonable attorneys’ fees; and (d) tekes such action as Lender may reasonaulr_ ire 10 assure
hat the lien of this Security Instrument, Lendet’s rights-in the Prupcn{,and Borrower's obligation to pay the
sums secured by this Security Instrument shall contime unchanged. Pon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shal! remain fully effective as if a0 acceleration had
scurced. However, this right to reinstate shall not apply in‘th, case of acceleration under paragraph 17.

19. Sale of Note; l’ﬁnnge of Loan Servicer. The Noi: cr a partial interest in the Note ?)logaher with
chis Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in
1 chauge in the entity (known as the "Loan Servicer") that collects (moiithiy payments due under the Note and
chis Securi?- Instrument. There also may be one or more changes of the Loan Servicer unrelated 10 a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state «<he name and address of the new
Loan Servicer and the address to which payments should be made. The astice will also contain any other
information required b}éa plicable law. . .

20. Hazardous . Borrower shall not cause or permit the prescace -use, dispossi, storage, or
release of any Hazardous Substances on or in the Property. Borrower shali not du, nor allow anyons else to -
do, anything affecting the Property that is in violation of any Environmental Law. Tne ricceding two senténces
shall not apply to the presence, use, or storage on the Property of small ities of .
that are generally recognized to be appropriate to normal residential uses and to maintenan/.¢ of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, arsvind, In of
other action by any governmenta! or regulatory agency or private party involving the Froperty and sy -
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower lesrns, or
is notified by any governmental or regulatory amhoritg. that any removal or other remediation of
Hazardous Substance affecting the Propert{als necessary, Borrower shall promptly take alt necessary
actions in accordance with Environmental Law. N

As used in this paragraph 20, "Hazardous Substances' are those substances defined aa toxie or
hazardous substances by Environmental Law and the foliowing substances: gasoiine, kerossns, othet
flammable or toxic petro cumrodu_cts, toxic pesticides and herbicides, volatile solvents, material m%
asbestos or formaldehyde, radioactive materials. As used in this paragraph 20, "Environmental Law™
means federal faws and laws of the jurisdiction where the Property is lacated that relate to health, safaty or
environmental protection. R

NON-UNIFOKM COVENANTS. Borrower and Lender further covenam and agree as foilows: o

21, Accelerati Lender shal! give notice 1o Borrower prior to accelerstion w

on; .
Borrower’s breach of any covenant or agreement in this Security Instrument (owt not

4 . -
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acceleration under paragraph 17 unless a

the default; (b) the action red to cure the default; (c) a date, not lesa

notice igefiven to Rorrower, by which the default must be cured; and (

on or before the date specified in the notice may result in accelerati

Security Instrument, foreclosure by judicial proom::ud sale of the

inform Boerower of the right to e after on and the

Froceeding the non-existence of a default or any other defense of

orectosure. If the default is not cured on or before the date specified in the notice,

may l1;951u.i:-e immediate payment in full of all sums sccured I:thhis Security Instrument

dem wmd may foreclose thi;s Security tlhn:trmnent by j‘:idlded _prt%ch?edlng. bend;:l- hol} itled to
collect ali expenses incurred in purs remedies in paragraph 21, including,
limited to, reasonable attorneys’ fees costs of title egi'genu

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Securit{ [nstrument without chaife to Borrower. Borrower shall pay any recordation costs.

3, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders-«n this Security Instrnment. i one or more riders are executed by Borrower and recorded
together with this-Security Instrument, the covenants and agreements of each such rider shalt be incorporated
into and shall amerxt 2.4 quplemem the covenants and agreeinents of this Security Instrument as if the rider(s)
wer: a part of this Securi.y Instrument. [Check applicable box(es)]

X Adjustable Ra: Rider ] Condominiwm Rider AR i-4 Family Rider

|7 Graduated Paymeat kider ) Planned Unit Deveiopment Rider  [J Biweekly Payment Rider

(J Balloon Rider (0 Rate Improvement Rider [J Second Home Rider
O Other(s) [specify]

BY SIGNING BELOW, Borrower acscpts and agrees (o the terms and covenants contained in this Security
Instrument and in any rider(s) executed Ly Bﬁrtj»wer and recarded with it.

m_'j
Z M Vs
[SpacH Balow This Line For Acknow

STATE OF fLLINOIS, 0K, . l aunty ss:

. ] |
Lo LAY T RS et .

a Notary Public in and for said county and state, certify that HNG (M DOONG, (1, SINGLE PERSON AR,
TRANG THRO DUONG, A SINGLE gERS'.N ............................................................................................ .

personally known to me to be the same person(s) whose name(s)

to the foregoing instrument, appeared before me this day in person, and acknowledged that ., ...... b ..o
signed and delivered the instrument as .............. e s free and voluntary act, fur the uses and
purposes therein set forth.

Given under my hand and official seal, this

My Commission expires:

Notary Public

Baok 16 Systems, tnc., S1. Cloug, MH 1-800-197-2341, Form MD-1-L B/31/94 Fam U000 fage 6 of 6}
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222 W, "ERMAK ROAD
QUICAGD, IL 60616
ADJUSTABLE RATE RIDER  00-70722
; THIS ADJUSTABLE RATE RIDER is madethis . 24TH .. day of ... SEPTHVBER.. 1396...
and is incorporated into and shall be deemed to amend and supplemem the Martgage. Dud nf
; Trust or Security Deed (the “Security Instrument™) of the same date given by the undersi
. "Borrower”) 10 secure Borrower's Adjustable Rate Note (the *Note™) to NoR . BANK, . . AND/Q
; MEZEDME{ISIWWWWWWMQFWM(@M« ABBIG
of the same date and covering the property described in the Security Instzrument and located at: s
4240 . N.. . CLARBANT AVE.. ... CHL IPII.J. Aﬁmﬂi}ﬂ .................................................... -
M A
NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH o
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE
INTEREST RATE. INCREASES IN THE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST oL
AATE WILL RESULT IN LOWER PAYMENTS,

ADDITIONAL COVENANTS, In addition to the covenams and agreements made in the ..o
Security Instrement, Borrower and Lender further covenant and agree as follows: -
A, INTEREST &:\FE AND SCHEDULED PAYMENT CHANGES

The Mote provides for an initial interest rate of ...........8.625 %. The Note provides for changes iy
m the interest rate and ine payments, as follows: o
3. PAYMENTS
(A} Scheduled Payments
All references in the Security lastrument to “momthly payments® are changed to "scheduled
pavments."”
I will pay principal and interest by m:king payments when scheduled: (mark ong):
XK1 will make my scheduled paymen:s o the first day of each month beginning on ...............
NOVFMEER . 1. 1996

.......................................................................................

(In addition to the payments described above, 1 will pay & "bzlloon payment” of
S O cooiniiineieiis e . The Note Ho'der will deliver or
mail to me notice prior to maturity that the ballocn payment is due. This roree will state the
balloon payment amount and the date that it is due.
(8) Maturity Date and Place of Payments
I will make these payments as scheduled until I have paid all of the principal and interest and
any other charges described in the Note.

My scheduled payments will be applied to interest before principal. If, on . QCTORER. 1..2033....

I stil] owe amounts under the Note, 1 will pay those amounts in full on that daie, which is called

the "marmrity date.” b
¥ will make my scheduled payments at 222 . W... CERMRK ROAD.. (HICRGR.. X, 6061%......... '

....................................................... or at a different place if required by the Note Holder,
(C) Amount of My Initial Scheduled Payments
Each of my initial scheduled payments will be in the amount of U.S. $ 1. 118. KT I
This amount may change.

MULTISTATE ADJUSTABLE RATE RIDER Z !
Banzers Symems, Inc., $t. Cloud, MK (1-800.797- 23411 Form ARLR 2/8/95 fpage 1 of 3}
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(D) Scheduled Payment Changes
Changes in my scheduled payment will refiect changes in the unpaid principal of my loan and in
the interest rate that | must pay. The Note Holder will determine my new interest rate and the
changed amount of my scheduled payment in accordance with Section 4 of the Note.
4. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
{A) Change Dates
Each date on which my interest rate could change is catled a "Change Date.” (Mark one)
LBThe interest rate | will pay may change on the first day of .. QCTOBER,. . 200L...................
and on that day every ......... B2TH month thereafer.
C)The imerest rate | will pay may change .............ccoooviiicniinninninii e it
LT RO T o O OO U OROITIOPPOPRPRRPP thereafter.
(B) ThLe =dex
Beginning with the first Change Date, my interesi rate will be based on an index. The "Index” is:
?ﬂﬂ ...I......I.‘P".’AF. OF AMERICAN NATIONAL BANK ANP TRUST. QOMPANY OF GHICRGQ.........
LR T L 8 8 U O PP PP

...........................................................................................................................

............................................................................................................................

before each Change Date is cale the "Current Index.”

If the Index is no longer availabis, the Note Holder will choose a new index which is based
upon comparabie information. The Noce Hoider will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holrer will calculate my new interest rate by ALRING ...,
ZERQ.AND. 75073000, e s percentage points
(o 0,750 %) to the Current frdex, The result of this calculation:

£ will not be rounded off.

[7 will be rounded off by the Note Holder to thzpsarest ........cccoevennnn. %.

[J will be rounded off by the Note Holder up to the micorest ... %.

O will be rounded off by the Note Holder down to the mearest ...........ocooevienns %

Subject 1o the limitations stated in Section 4(D) below, this amount will be my new iaterest rate
until the nexe change date.

The Note Holder will then determine the amount of the sciv«zled payment that would be
sufficient to repay the unpaid principal that [ am expected to owe at the Thange Date in full on the
maturity date at my new interest rate in substantially equal payments. Froresult of this calcuiation
will be the new amount of my scheduled payment.

(D) Limits on Interest Rate Changes  * TWO AND: NO/1000

XMy interest rate will never be increased or decreased on any single change ds’e by more than

..... * . ........percentage points from the rate of inierest I have beenpaying for the pierading period.
KEMg interest rate will never be greater than ........... 14..625% or less than ........ .. £ .Qu0%.
(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amousit of mi(
new scheduled payment beginning on the first scheduled payment date after the Change Dats until
the amount of my scheduled payment changes again.

(F) Naotice of Changes
At least 25 days, but no more than 120 days, before the effective date of any payment change,

the Note Hoider will deliver or mail to me a notice of any changes in my interest rate and the
amount of my scheduled payment. The notice will include information required by law to be given
me and also the title and telephone number of a person who will answer any question 1 may have
regarding the notice.
B. FOR TAXES AND INSURANCE [Mark one)

] Uniform Covenant 2 of the Security Instrument is waived by the Lender.

B8 Uniform Covenant 2 of the Security Instrument is amended to read as fo“(?ﬁf Qf

Bankern Systemy, Inc , 51. Clovd, MH ([1-B00-387-2341; Form ARLR 208135 fonge 2 of 3]
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2. SCHEDULED PAYMENTS FOR TAXES AND INSURANCE

(A} Borrower’s Obliglaﬂons

I will pay 1o Lender all amounts necessary to pay for taxes. assessments, leasehold ‘payments or
ground rents (if any), and hazard insurance on the Praperty and mﬁrtga%e insurance (i anJ]. I will
panif those amounts to Lender unless Lender tells me, in writing, that | do not have to do so, or
uniess the law requires otherwise. I will make those payments on the same day that my scheduled
payments of principal and interest are due under the Note.

Each of my payments under this Paragraph 2 will be the sum of the foilowin%: _

(1) The estimated yearly taxes and assessments on the Property which under the law may be superior
1o this Security Instrument, divided by the number of scheduled paymenisina year; plus

(ity The estimated yearly leasehald payments or ground rents on the Praperty, if any, divided
b{ the number of scheduled payments in a year; plus

{iii} The estimated yearly premium for hazard insurance covering the Property, divided by the

number of scheduled payments in a year; plus

(iv) Tie estimated yearly premium for mortgage insurance (if any), divided by the number of

scheduled payments in a year.

Lender w1 estimate from time to time my yearly taxes, assessments, leasehold payments or
ground renfs and twsurance premiums, which will be called the “escrow items." Lender will use
existing assessmeris wnd bills and reasonable estimates of future assessments and bills. The
amounts that ! ng ¢ Lender for escrow items under this Paragraph 2 will be called the “Funda.”

(B) Lender's Obligations . .

Lender will keep the Furds in a savings or banking inatitution which has its deposits or
accounts insured or guararieed hy a federal or state agency. I Lender is such an institution,
Lender may hold the Funds. Ercep: as described in this Paragraph 2, Lender will use the Funda to
q‘ay the escrow items. Lender will zive to me, without charge, an annual gccounting of the Funds.
det:lla‘ accounting must show all add»ions to and deductions from the Funds and the reagon for each

uction.

Lender may not charge me for holdiig, or keeping the Funds, for using the Funds to pay escrow
items, for analyzing mgrngaymms of Funds, or for receiving, verifying and totaling assessments
and bills, However, Lender may charge mo for these services if Lender pays me interest on the
Funds and if the law permits Lender to make sact, a charge. Lender will not be required to paw
any interesi or earnings on the Funds unless eithér (i Lender and | agree in writing, at the time |
sign this Security Instrument, that Lender will pay merest on the Funds; or (i) the law requires
Lender to pay imerest on the Funds.

(C) Adjustments to the Funds

If Lender’s estimates are too high or if taxes and insura‘ice rates go down, the amounts that I
pay under this Paragraph 2 will be too large. If this happens 3% a time when | am keeping all of
my promises and agreements made in this Security Instrument, f will have the right to have the
excess amount either Homptly repaid to me as & direct refund or <redited to mfy re scheduled
anmems of Funds. There will be excess amounts if, at any time, 1he sum of (i) the amount of

unds which Lender is holding or keeping, plus (ii) the amount of the scheduled payments of
Funds which I still must pay between that time and the due dates of escrow-tems is grester than
the amount necessary to pay the escrow items when they are due. )
if, when payments of escrow items are due, Lender has not received enongh Funds to make
those payments, ¢ will pay to Lender whatever additional amount is necessary «o nay the sserow
items in full, 1 must pay that additional amount in one or more payments as Lender may require.
When [ have paid all of the sums secured, Lender will ty refund to me aiy Funds that

are then being held by Lender. If, as a resuit of the exercise by er of any of its righte under

this Security Instrument, either Lender acquires the Property or the is soid, then
immediately before the acquisition or safe, Lender wifl use any Funds which er is holcﬁng st
the time 1o reduce the sums secured. '

BY SIGNING BELOW, Borrowe:
this Adjustable Rate Rider. j

ccepts and agrees to the terms and covenants condained i

D o
; €m ....... l’;r’ e e ans : m
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222 ‘W, CERMAK RORD
CHICAGO, IL 60616

1-4 FAMILY RIDER 00-70722

Asslgnment of Rents

THIS 1-4 FAMILY RIDER is made this R 21396,
and is incorporated into and shall be deemed o amend and supplement the Mortgagc. Dacd of Trust or Security

Deed ((hc “Securitv Instrument”) of the same dae given b the undersi ned {the "Borrower™} tp secure
... ORGANIZED AND 1AKS O

(the "Lender”) of the saine datc and covering lhe Propert descnbed in the Secvity Instrument and localed af:
4140 N. CIAREMONT AVE,, . CHICAOO, IL 60618

|Properny Addraas)

14 FAMILY COVENANTS. In addition 1o the covenants and agrcements made in the Security Instrement,
Borrower and Loader further covenant and agree as follows:

A. ADDITICNAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT, In addition to the
property described i tie Security Instrument, the following ilems arc added to the Property description, and shall
also constitute the Projery covered by the Security Instrument: building materials, appliances and goods of every
nature wharsoever now ot Kereafier located in. on, or used, or inended to be used in connection with the
Property, including, but not/limited to, those for the purposcs of supplying or distributing heating, cooling,
electricily, gas, waler, air and ligns, fire prevention and extinguishing apparatus, security and access contzol
apparatus, plumbing, bath lubs, warcr heaters, water closets, sinks, ranges, sloves, refrigerators, dishwashens,
disposals, washers, dryers, awnings, siorm windows, storm doory, screens, blinds, shades, curtains and curtsin
rads, attached mirrors, cabinets, panelliug.and attached floor coverings now or hereafter attached to the Froperty,
all of which, including replacements and sdditions thiereto, shall be deemed to be and remain a part of the
Property covered by the Security Instrument. A4t of the foregoing together with the Propeny described in the
Security Instrument (or the Jeasehold estate if the fecurity Insirument is on a leasehold) are referrzd to in this 1-4

" Family Rider and the Security Insirument as the "Property.’

B. USE OF PROPERTY; COMPLIANCE WITH L/AW. Borrower shall not seek, agree to or make a changs
in the use of the Property or its zoning classification, unless “erder has agreed in writing to the change. Borrower
shall comply with alt laws, ordinances, regulations and requireinenis of any governmental body applicable (o the
Property.

C. SUDORDINATE LiENS. Except as permittcd by federal law, Borrower shall not atiow any lien inferior to
the Security Instrament to be perfected against the Property without Lendr's prior writien permission.

D. RENT LOSS INSURANCE. Borrower shall mainfain insurance againo rent loss in addition to the other
hazards for which insurance is required by Uniform Coverant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Uniferm Covenart t4 1s defeted.

F. RORROWER'S OCCUPANCY, If the Praperty is a 2- to 4-family property, sach as a duplex, the first
sentence in Uniform Covenant & concerning Borrower’s occupancy of the Property is daeind. All remaining
covenants and agreements set forth in Uniform Cavenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES, Upon Lende:'s request afier default, Borrower shall aszizn so Lender aif
leases of the Property and all security deposits made in connection with icases of the Projeicy: Upon the
assignment, Lender shall have the right to modify, exiend or terminate the existing leases and 1o (xwule now
leases, in Lender's sole discretion. As used in this paragraph G. the word "lease” shall mean “sublease” if the
Securily Instrument is on a (easehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN PQSSESSION,
Borrower absolutely and unconditionally assigns and transfers to Lender ail the rents and revenues ("Rents”} of
the Property, regardless of to whom the Rents of the Propesty are payable. Borrower authorizes Lender or
Lender's agents to coliect the Renls, and agrees that each tenant of the Property shall pay the Rents to Londer o '

Form 3170 9190

Kaila

MULTISTATE 1.4 FAMILY RIDEA—Fannie Maa/Fraddie Mac UNIEOAW INSTRUMENT
Benkecy Sysitms, nc., St Ciowd, MN (1-800-327-2341) Fore: 1A FAM R B20/94 ipige ¥ of 2} 2 ; L
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