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Equity Credit Line

Morigage | ;. number 1 10203707960 /g) {
DR I
THIS MORTGAGE ('Sscunty Instrument’) Is glven on September 11, 1996 . The morigagor
Is ALBERT J. ABA/ 1AM AND VIRGINIA K. ABRAHAM, HIS WIFE
—JA {"Borrower”).
This Security instrument iz jven to The First Natlonal Bank of Chicaga '
which is a __National Ban’. - organized and existing under the laws of _the United Statas of Americs
whase address is 208 First Hayonal Plaza, Chicago , Winois 80670 _("Lander’). Borrower owes
Lendar the maximum principal sur of Sixty-Six Thousand Four Hundred and No/100
Dollars (U.S.$ 86:400.00 ) or the aggregate unpakd amount of all loans and any disbursamants made
by Lender pursuart to that certain Equity Credit Line Agreement of even data herewith executed by Borrower
{"Agreement”}, whizhever is iegs. The Ayrezinent i3 hereby incorporated In this Security Instrument by reference.
This debt Is avidencad by tho Agreement wivGi Agréement provides for monthly interest payments, with the full
deit, if not paid earlier, due and payable five year= from the issue Data (as defined in the Agreement). The Lander
will provide the Borrower with a final payment notice 2% icast 90 days before the final payment must be made. The
Agrsement provides that loans may; be made fron: time to time during the Draw Pericd {as defined In the
Agreemsnt). The Draw Period may be extended ty Lunclar in its sols discretion, but In no event later than 20
years lrom the date noreof. Al luture loans will have the s7ing lien priority as the original Inan. Thiy Security
Instrument sacures to Lender: {a) the repaymant of the debt eviueiiced by the Agreament, including all princlpai,
interast, and other charges as pravide for In the Agreement, and all renewals, extenslons and madifications; (b)
the payment of all other sums, with Interest, advanced under paragrana & of this Security Instrument to protact
tive security of this Securty Instrument; and (¢} the performance of Burrowar's covenants and agresmants under
this Security Instrument and the Agreement and all renewals, extensions snd moditications thereof, ai of the
{oregoing nat! to axceed twice the maximum principal sum stated above. Fornie curpgse, Borrower does hereby
mortgage. grant and convey to Lender the following described property located in _Q_Q.Q".(._______._.Coun:y.
{ltinvois:

LOT 73 IN HOLLAND'S RESUBDIVISION OF LOTS 1 TO 109 INCLUSIVE AND
VACATED STREETS AND ALLEYS IN DALL'S SUNNYSIDE ADBITIOM TO
WHEELING, IN THE SGQUTH 1/2 OF SECTION 2, TOWNSHIP 42 NORTH, RANGE
11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT
THEREOF REGISTERED IN THE OFFICE OF TIHE REGISTRAR CF TITLES

OF COOK COUNTY, ILLINOIS ON SEPTEMBER 16, 1955, AS

DOCUMENT NG. 1621040

Permanant Tax No: (3-02-318-006
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which has the addrets of 135 GLENDALE ST WHEELING, (L. 600902932
("Property Acddress’).

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtanances, rents, royaities, mineral, ol and gas rights and profits, claims or demands with respect 1o
insurance, any and all awards made for the taking by eminent domain, water rights and stock and all fixtures now or
hereatter a part of tha property. All replacements and ardditions shall also be covered by this Security Insirument.
All of the foregoing ic. referred to in this Security Instrument as the "Property”.

BOAROWER COVEENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the righ! to
mortgape, grant and corvey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower wirrants and will defend generally the title to the Property against all claims ana demands,
subjact to any ericumbrances of record. There is a prior mortgage from Borrower 1o N/A

2 dated and recorded as document number

COVENANTS. Borrdwar and Lendar covenant and agree as follows:

1, Payment of Principa! and Interest. Eorrower shall promptly pay when due the principal of and interest on
tha debt evidenced by the -Agreement.

2. Application of Paymerts. All payments received by Lender shal! be applied first to interest, then to other
charges, and then to principat.

3, Charges; Liene. Borrower chad may all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold paymenis or-ground rents, if any. Upon Lendet's request. Borrower shall promptly
furnish 1o tender &l notices of amourts 10 be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, rromptly fumish to Lender receipts evidencing the payments.

Borrower shall pay, or cause to be paid, wher rlue and payable all taxes, assessments, water charges, sewser
charges, license fees and other charges against of in connection with the Property and shall, ugcn request,
promptly furnish to Lender duplicaie receipts. Borrorver may, in good faith and with due diligence, cortest the
validity or amount of any such taxes or assessmenis, piovided that (a) Borrower shall nearly Lender in writing of the
Intention ¢f Borrower to contest the same belore any tax Or assessment has been increased by any interest,
penalties or costs, (b} Borrower shall first make all contested payments, under protest if Borrower desires, unless
such contest shall suspend the colleciion thareof, () neither tha Fraperty nor any part thereof or imerest therein
are at any time In any danger ¢f being sold, forfeited, lost or interdf.ied with. and (d) Borrower shalt furnish such
security as may be required in the contest or as requested by Lender.

4. Hazard insurance. Borrower shail keep the improvements now  cxisting or hereafter erected on the
Picperty insured against loss Dy fire. hazards included within the term “extended coverage® and any othar
hazards, including floods or floading, for which Lender reguires insurance. This/iisvrance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carriet proxiiing the insurznce shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonabiy wibte!d. 1€ Borrower fails to
maintain coverage described above, Lender may, at Lender's option, obtain coverage tc ore.act Lender's rights in
the Property in accordsnce with Paragraph 6.

Ait insurance policies and renewals shall be acceptable to Lender and shall Include a standaic mortgage clause.
Lender shall have the right to hold the peclicies and renewals. W Lender requires, Borrower shah pramptly give to
Lender all recaipts of paid premiums and renewal notices. In the evant of loss, Barrower shall give prompt notice
to the insurance carrier anc Lender. Lender may make proo! of lass if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or
repair of the Property damaged, i the restoraicn or repair is aconomically feasible, Lendaer's security is not
lessened and Borrower is not in defauit under this Security Instrurnen or the Agreement. If the restoration or rapair
is not econcomically feasible or Lender's security would be lessened, the insurance procesds shall be applied to
tha suims secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. |f

** Borrower abandons the Praperty, or daes not answer within 30 days a notice from Lender that the insurance
C, % carrler has offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use the
¢ } procesds o rapair o restore the Preperty or to pay sums secured by this Security instrument, whether or not then
" 7due The 30-day period will begin when the notice is given,

If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and

&7y proceeds resuiting from damage to the Property prior to the acquisition shail pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.
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5. Preservation and Mainmtenance of Property; Borrower's Application; Leasehokis. Borrower shall not

- desiroy, damagae, substantially change the Property, allow the Property to deteriorate, ar commit waste, Borrower
" ghall be in default f any forfeitura action or proceeding, whether civil or criminal, Is begun that In Lender's good
" faith judgment could result In forfelture of the property or atherwise materlally impalr the llen created by this
J Security Instrument or Lander's secusity interest. Borrower may cure such a defauit and reinstate, as provided in

paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, In Lenders good faith
determination, pracludes forfeiture of the Borrower's interest In the Property or other matertal impairment of the lien
created by this Securlty Instrumant or Lender's security interest. Borrowaer shall also be In detaull if Borrower,
during the loan applicatton process, gave materially faise or inaccurate information or statements 1o Lender {or
falted to provide Lender with any material informatlon) in connection with the loans evidanced by the Agresment.
if this Security !nstrument Is an a Isasehold, Borrower shell comply with the pravisions of the lease, and i
Borrower acqulres fee title to the Property, the leasehold and fee tille shall not marge unless Lender agrees to the
merger In writing.

6. Protection of Lender's Rights in the Property. It Borrower fails io perlorm the covenants and agreemsris
containad In this Srcurity instrurnent, or there is a legal proceeding that may significantly affect Lender’s rights in
the Property {such as a procesding in bankruptcy, probate, for condemnation or to enfarce laws of regulations),
then Lender may do ard pey for whatever is necessary to protect the value of the Property and Lender's rights In
the Property. Lende's aclions may include paying any sums secured by a lien which has prionty over this
Security Instrument, appeari.g 0-cowt, paying reasonabie attorneys’ feas, and entering on the Propany to maka
repaiis. Aithough Lendar may lake action under this paragraph, Lender doas not have to do s0.

Ary amounts disbursed by Lendsi rader this paragraph shall become additfonal debt of Borrower secured by
this Sucurity instrument. Uniess Borrowsr 220 Lender agree to other terms of payment, these amoums shall bear
interest from the date of disbursement at the Aqreamant rate and shall be payatde, with interest, upon notlve from
Lender ic Borrower requesting payment.

7. Inspection. Londer or its agant may make 2asonabla anlries upon and inspections of the Property Lander
shall glve Borrower notice at the time of ar prior to an Irsgaction speclfying reasonable cause for the lnspection.

8. Condemnation. The procesds of any award cr clalm far damages, difect or cansequential, in connection
with any condemnation ar other taking of any part of the Pranerty, or for conveyance in lleu of condemnation, are
hereby assigned and shall be pald to Lender.

in the event of a tatal teking of the Praperty, the proceads 318" b applied 1o the sums secured by this Securlty
instrument, whether or not then due, with any excess paid to Eorrowver. in the evert of a partlal taking of the
Propeny, unless Sorrower and Lender otherwisa agree in writing, the naims secursd by this Securlty Instrument
shall be reduced by the amount of the uroceeds multiplled by the forowlpy fraction: (a) the tolat amount of the
sums secured immadiatsly belare the taking, divided by (b} the fair market value of the Property immediateiy
befors the taldix). Any baiance shall be peld to Borrower.

it the Property is abandoned by Bantower, or i, after notice by Lerder to Borrcwer that the cordemnor offers ta
make an award or settlo a claim lor damages, Borrower fails to reapond 1o Lender within 30 days after the date the -
notice ig given, Lender Is authorized to collect and apply the procesds, at its option, aitier 10 restoration or repalr
of the Property or 10 the sums secured by this Security Insirument, whether or not then due.

8. Borrower Not Released; Forbesrance By Lander Not & Walver. Extension of the thoz for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o 87y siccessor in
Insregt of the Borrower shall not operate to relacse the liability of the original Borrower or Borrowst’s suceessors in
interes!. Lender shall not be required lo commonce proceedings agalnst ahy successor in Intarest or refuse to
extend tme far payment or otharwise modify amortization of the sums secured by this Sectirity instrument by
reason ol any demend made by the original Borrowar or Borrowsr's successars in Interest. A walver In one or
more instances of any of the terms, covenants, conditions or pravisions hereof, or of the Agresmant, or any part
therecf. sheit apply to the padicular nstance or Instances and at the partlculsr tima o times only, and no such
walver shall be deained a continuing walver but all of the terms, covenants, conditions and othsr provisions of this
Security Instrument and of the Agreenient shall survive and continue 1o remain In full force and sffect. No waivar
shatl 6 asserted apainst Lender uniess in writing signed by Lender.
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10. Succassors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agresments of this Security nstrument shall bind and banefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. ! there is mare than one pary as Borrower, each of Bomower's
covanants and agreements shall be joint and several. Any Borower who co-signs this Securily tagtrumant but
does nat execuie the Agreement: {a) is co-signing this Security Instrument oniy to mofigage. grant and convey
that Borrower's interest in the Property under the terms of this Security Instrutnent; (b} is not perscnally obligated
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forhear or make any accammodations with regard ta the terms of this Security Instrument
or the Agreement without that Barrower's consent.

11. Loan Charges. If the loan secured by this Security Instrument is subject o a law which sets maximum toan
charges, and that law is finally interpreted so that the interest or other loan charges coilected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shali be reduced by the
amount necessary o reduce the charge o the permitted timit; and (b} any sums already collected from Borrower
which exceeded rermitted fimits wili be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Agreement or by making a ditect payment 10 Barrower. If a refund reduces
principal, the reductiin il be treated as = partial prepayment without any propayment charge under the
Agresment.

12. Notices. Any notice 1o Zorrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unisss applicable law requires use of another method. The netice shall be directed to
the Property Address or any other £dd-ass Borrower designates by notice to Lender. Any notice to Lender shail be
given by first class mail to Lender's «ddress stated herein or any other audress Lender designates by notice to
Borrower. Any notice provided for in this. Security Instrument shall be deemed tn have been given to Borrower o
tender whan given as provided in this paragraph.

13. Governing Law; Severability. This Secuitv Instrument shali be governed by federal law and the faw of
iinois. In the event that any provision or clausy of this Security instrument ot the Agreement conflicts with
appiicable taw, such conflict shall not affect other provisions of this Security Instrument or the Agreement which
can be glven effect without the confiicting provision. Tatpic end the provisions of this Security Instrument and the
Agreament are declared to be severable.

14. Assignment by Lender. Lender may assign alt or any noriion of its interest hereunder and its rights granted
herein and In the Agreemant to any person, trust, financiai Instituites or corporation as Lender may determine and
upan such assignment, such assignee shall thereupon succeed 1o 2i the rights, interests, and options of Lender
hereln and inthe Agreement, and Lender shall thereupon have no furthes abiligations or liabilitics thereundor.

15. Transfer of the Property or & Seneficiat Interest in Borrower; Due on Sale. if al or any part of the
Praperty or any interest In it is sold or transferred {or it a beneficial interest ir.3orrower is sold or transterred and
Borrower i5 not a natural person} without Lender's prior written consent, ‘Leader may, at ts option, reguire
immediate payment in full of all sums secured by this Security Instrument. However, this aption shalt not be
exatcised by Lender i exercise Is prohibited by tederal law as of the date of this Securnly Instrument.

It Lender cxarcises this aption, Lender shall give Borrowsr nolice of acceleration. The nntice shall provide a
periad of not less than 30 days from the date the notice Is delfverad or malled within which Joifower must pay all
sums secured by this Saecurity Instrument. If Borrower fails to pay these sums prior to the expiiahon of this pariod,
Lander may invoke any remedies permitted by this Security Instrument or the Agreement without ither notice or
demand on Borrower.

16. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrumeni discontinued at any time prior 10 the entry of a judgment enforcing this
Security instrument. Those conditions are that Borrower: (a) pays Lender all stims which then would be due undor
this Security Instrument and the Agreement had no acceloration occurred; (b} cures any default of any other
covenants or agreements; (£) pays all expanses incurred in anforcing this Security Instrument, including, but not
fimited to, reasonable atiorneys’ fees; (d) takes such action as Lender may reasonably require fo assure that the
flen of thig Security Instrument, Lendler's rights In the Propenty and Borrower’s obligation to pay the sums secuied
by this Security instrument shall continue unchanged; and (e} not use the provision more frequently than once
gvery five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shal remaln fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 15.
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17. Hazardous Substences. Borrower shail not cause or permit tha presence, use, disposal. storage, or release
of any Hazardous Substances on or In the Praperly. Borrower shalt not do, ror allow anyone élse to do anything
aflecting the Propenty that is in violaticn of any Environmental Law. The preceding two sentences shalt rot apply to
tha presence, usa or storage on the Property of smal! quantities of Hazardous Substances thal are generally
recognized to be appropriate 10 normal residential uses and 1o maintenance of the Property.

Borrowar shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party Invoiving the Praperty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowtedge. If Borrewer learns, or Is notified by any governmental
or regulatory authorlty, that any remova! or other remediation of any Hazardous Substance affectirg the Property is
necaessary, Borrower shall promptly take all necessary remediai actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, karosena, other flammable or toxic
petroleum prodycts, toxic pesticides and herbicides, volatie solvents, materials containing ashestos or
formaldehyde, anu radloactive materials. As used In this paragraph 17, "Environmental Law' means federal laws
and laws of the juiisziction where the Property is located tha! relats 10 heaiih, safety or environmental protection.

18. Prior Mortgap . . Borrower shall not be in default of any provision of any prior mortgage.

19. Acrceleration; w.medies. Lender shalt give notice to Borrowaer prior to accaleration foliowing: (a)

~ Borrower's fraud or materia’ ro'srepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line avidenced byv.the Agreement; (b) Bomower's fallure 1o meet the repayment tarms of the
Agreement; or {c) Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Prcperty (but not prior to accolersion under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the default; (b} r'@ aclion required to cure the default; (c} a date, not lees than 30 days
frorn the date the noiice Is given 1o Borrower, by which the default muat be cured; and (d} that faliure to cure the
detault on or bafore the date specifisd In the natize may result In accaleration oi the sums secured by this Security
Insirument, foreclosure by judicial proceeding ard sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and tha 7 jht ta assert in the foreciosura proceeding the nonexlstence of
a default or any other defense of Borrowsr to accelats tion and foreciosure. i the default is not cured on or before
the date specified in the notice, Lender at its option may ecuire immediate payment In full of 2ll sums secured by
this Security Instrument without further demand and may forncirse this Security Instrument by judicial proceeding.
Lender shall be entited to collect all expenses incurred in legat hroceedings pursuing the remedies provided in
this paragraph 19, Including, but not limited 10, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possassion. Upon accelareiion under Paragraph 19 or abandonment of the Propeity and ai any
time prior 1o the expiration of any period of redemption following judical sele, Lender {in parson, Ly agent or by
judiciatly appointed receiver) shall be entitied to enter upon, take possess'or of, and manage the Property and to
collect the rents of the Property including those past dus. Any rents colleciua Gy Lender or the receiver shall be
applled first to payment of the costs of management of the Property and collaciicl of rents, Including, but rot
limited to, recelver's fees, premiums on recelver's bonds and reasonable attomays’ leas, and then 1o the sums
secured by this Security Instrument. Nothing herain contained shall be construed as constituting Lender &
mortgagee i possession In the absence of the taking of actual possession of the Prapestv.y; Lendar pursuant to
this Paragraph 20. In the exercise of the powers herein granted Lender, no llabiity shali be »searted or enforced
aqainst Lender, all such liablity being expressly waived and released by Borrower.

21. Releasy. Upon payment of ali sums secured Dy this Securlty Instrument, Lender shall reieasc this Securirv
Ingtrument.

22. Weiver of Homestead. Borrower waives all right of homastead axemoticn in the Property.

23. No Offests by Borrower. No offaet or claim that Borrower now has or may have in the future agslnst
Lender shall relieve Borrower from paying any amounts dus under the Agreement ar this Security instrument or
from performing any other obtigations contained therain. T

24. Fiders to this Security Instrument. If one or more riders are exactted by Borrower and recosded together
with this Security Instrument, ihe covenants and agreements of each such tider shall be Incorporated Into and
shall amend and supplament the covenants and agreements of this Sacurity Instrument as il the rider(s} were a
part of this Security Instrument.
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BY SIGNING BELOW, Sorrower accepts and agrees 1o the terms and covenanis contained in this Security
Instrument and in any rider(s) execuled by Borrower and recorded with the Security Irstrument.

4
x%&ﬁé;fﬁﬂw
AUBERT J ABAAHAM

-Borrower
x_r;éﬁszu/k Z/JIL/«:/ cadasr
VIRGINIAK ABRAHAM -Borrower
Space Balow This Line For Acknowleggment)
This Dociiment Prepared By: Veronica Rhodes
The First N2uenal Bank of Chicago
One First Matizoz! Plaza Suite 0203, Chicago, I 60670
STATE OF ILLINOIS, “(“ick. County ss:
1, \@sv YAl [ lQLLL , a Notary Public in and for said county and state, do hercby

certify that ALBERT J. ABRAHAM Ani‘  VIRGINIAK. ABHAHAM HIS WIFE

parsonaly known to me 10 be the same pcrcm(s) whose namef(s) is (are) subscribed to the foregaing instrument,

~ appeared before me this day in person araacknowledged that theof signed and

cieilvered the said instrument as free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this X! I day of __;u_’f - 196]"

. ) 16, ¢ @VNNAANAANAAST 7) ;
My Commissior expires: '[l4{1/ ¢ "OFFiC!AL s=:?":z S Gl’n@ 7111@&

PAMELA L. HELKE

%NDHHY PESLIL STATE UF LSS Notary Public

My Dammizvion Eapues 148/ 9 )
B N Y N YA a

nmzma.nm -5




